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TIEU Cy'C TICH cyC

Ngudn: Phéng Nghién ciu Miras Asset

Téng quan thi trudng

Thigia 1D (%) 1TM((%) 1Y (%)
VN INDEX 888.25 -1.47 5.56 -8.81
HNXINDEX 125.43 -0.57 11.22 24.29
VN30 INDEX 824.36 -1.92 5.40 -6.95
MSCI EM 1,099.50 -0.84 0.93 9.08
NIKKEI 23,089.95 -0.50 3.40 8.92
HANG SENG  24,589.65 -0.43 0.24 -7.87
KOSPI 2,384.22  0.67 1.38 18.67
FTSE 587524  1.31 -2.60  -19.32
S&P 500 3,426.96 -0.81 2.26 15.05
NASDAQ 11,313.13  -1.27 2.74 39.62
P/E (x) P/B (x) ROE (%)
VN-INDEX 14.58 1.95 13.34
Thigid 1D (bps) 1M (bps) 1Y (bps)
Co ban 4.50 0 0 -175
3 nam 0.77 0 -2 -212
10 nam 2.90 1 4 -115
Thigid 1D(%) 1M (%) 1Y (%)
USD/VND 23,176  -0.03 -0.04  0.10
USD/KRW 1,1883 0.12 -0.29 041
USD/JPY 106.21  0.03 -0.27 097
USD/CNY 6.83 0.17 2.01 4.26
Gia hang héa
Thigid 1D(%) 1M (%) 1Y (%)
Dau WTI 39.12 -1.63 -5.09 -30.79
Thép 538 1.13 15.20 -4.78
buong 11.93 -1.16 -6.65 8.36
Caphé 1,532 0.00 9.98 20.44
Caosu 135.10 -0.66 2.50 1.35
Nickel 15293 1.31 8.36 -15.04
bong 6,710.00 2.23 3.98 16.74
Thiéc 18,250 0.14 2.70 6.10
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DE ddng ky nhdn badn tin, vui long lién hé ching t6i qua: cs@miraeasset.com.vn

Nhan dinh thi truéng

Poéng clra & mirc thap nhat trong ngay

Mé& clra tudn van gitr sdc xanh & hau hét tat cad nhirng ma vén héa 16n. Tuy
nhién, ap luc chét 16i ban rong manh dién ra & nlra cudi phién giao dich khién
cho VN-Index déng clra & mdc thip nhat trong ngay méc 888,25 diém (-1,47%
DoD).

Ap luc gidm diém tir nhém c6 phiéu c6 vén héa 16n 13 yéu té tac dong chinh
khi VIC, BID, GAS va VCB lan lugt tac ddng 2,38; 1,7; 1,4 va 1,36 diém vao chiéu
gidm. & chiéu nguoc lai, BCM, VNM va PDR |a nhitng ma hd trg & chiéu tang
diém cda thj trudng véi diém s6 anh hudng lan lugt 0,83; 0,49 va 0,22 diém.

Bén canh dé, PDR ti€p tuc lap dinh lich st tir khi niém yét t&i nay khi déng clra
tang tran & murc 32,600 dong/c6 phi€u vdi khéi lugng khép 1€nh dat hon 404
ngan c6 phiéu. Gia c6 phiéu cling da ghi nhan da tang hon 40% tinh tir dau
thang 8 cho t&i nay.

Khoi ngoai ti€p tuc mua rong trong phién ngay hém nay véi gié tri giao dich
trén ca 2 san hon 54 ty trong dé gia tri tap trung & mét s6é ma nhu: VNM (77
ty); HPG (35 ty) va VRE (22 ty). Con & chiéu ban rong VHM va BID la hai ma chiu
ap luc ban rong manh vaéi gia tri dat [an lugt 50 ty va 29 ty.

Ngudng can tdm ly 900 diém tiép tuc thé hién 1a viing gid ma VN-Index chua
thé& chinh phuc dugc trong ngén han, viéc déng ctra thap nhat trong ngay khién
cho xu hudng ngén han gap ap luc diéu chinh. Thang di€ém danh gia ky thuat
trong ngdn han clia Mirae Asset da chuyén tir KHA QUAN (+6 diém) xuéng con
TRUNG TINH ( +2 diém).

Truwong Hoang Tién Hwng, Analyst,84-8-39102222, hung.tht@miraeasset.com.vn

Cap nhat ky thuat cac chi s6

Chi sé Diém s6 ky thuat ngan han (*) Trang thai
VNINDEX 2 TRUNG TINH
VN30 0 TRUNG TINH
VN30F1M 2 TRUNG TINH
VN DIAMOND -1 TRUNG TINH
VN FIN SELECT 1 TRUNG TINH

Shanghai Composite 7 TIEU cuC
Kospi 4 KHA QUAN
Nikkei 225 0 TRUNG TiNH
FTSE 100 (EU) 2 TRUNG TiNH

Dow Jones -4 TIEU CyC

(*)Panh gia cac chi s6 hodc ma bang diém ky thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset,
tuong Ung cac murc: TIEU CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Vui ldng xem diéu khodn mién trir & trang cudi
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Ban tin thi trudng Phan tich ky thuat

Chi sé Diém s6 k§ thuat ngan han Mirae Asset (*) Trang thai
VNINDEX 2 TRUNG TINH
VN30 0 TRUNG TINH
VN30F1M -2 TRUNG TINH
VN DIAMOND -1 TRUNG TINH
VN FIN SELECT 1 TRUNG TINH

(*) Panh gié cac chi s6 hodc ma béng diém ky thuat tlr -7 dén +7 diém theo hé théng danh gié k§ thuat tir Mirae Asset, tuong (fng cac mirc: TIEU CUC (-7 dén -4 diém), TRUNG
TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Chi tiéu VN-Index Chi tiéu Diém s6
DPong ctra (01/09/2020) 888,25 Khang cu 1 890
Xu huéng ngan han (1 - 4 tuan) Tang Khang cu 2 9200
Xu huéng trung han (3 - 6 thang) bingang H6 tro 1 850
Xu huéng dai han (6 - 12 thang) Dingang Hb trg 2 820

VN-Index hém nay déng ctra dudi méc 900 diém véi khéi lugng nhat trong 1 tuan
qua. Khién cho xu huéng ngan han gap ap luc diéu chinh, VN-Index nhiéu kha
nang sé& kiém dinh lai mot 1an nira vung hé trg quanh 850 diém.

D6 thi ky thuat VN-INDEX (chart ngay)

VNINDEX - Daily 07/09/2020 00:00:00 Open 903 .85, Hi 9058, Lo 892 13, Close 892.13 (-1.0%) BBTop(Close, 15,2) = 910.28, BBBot(Close, 15,2) = 835 29, MA(Close, 20) = 866 54, MA1(Close, 50) = 852 51, MA2(Close,200) = 868.24, =84431
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Grested with AmiBroker - advanced charting and technioal analysis software. hittp:iwww.amibroker com
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CAP NHAT PHAI SINH

Chi tiéu Chi tiéu Diém s6
VN30F1M - déng ctra (31/08/2020) 821.70 Khang cu 1 830
Xu huéng ngan han (chart ngay) Giam Khang cu 2 850
VN30 - déng clra 824.36 HO trg 1 820
Chénh léch VN30F1M & VN30 -2,66 H6 trg 2 800

Chi sé Diém s6 k¥ thuat ngan han Mirae Asset (*) Trang thai

VN30F1M (chart 15 phit) -7 TIEU cyC
VN30F1M (chart 60 phit) -3 TRUNG TINH
VN30F1M (chart ngay) -2 TRUNG TINH

VN30F1M da dong clra dudi mdc 830 diém, cac thang diém ky thuat chuyén sang
TRUNG TINH VA TIEU CUC, xu huéng kiém dinh lai viing hé trg quanh 820 diém
sé dién ra trong ngan han.

D6 thi ky thuat VN30F1M (chart ngay)
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PIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TRI GIAO DICH CAO NHAT 1 THANG

M3 bong KLTB Piém ky thuat (*)  Xuhuéngngdnhan  VON PIE P/BV
cra 20N héa
ponvi (ngan VND) (ty dong) (1an) (1an)
AAA 12.6 3,454,668 -2 TRUNG TINH 81,175 9.3 1.5
ACB 20.8 7,279,025 -2 TRUNG TINH 260,201 1.7 3.8
ACV 57 165,310 5 KHA QUAN 219,414 22.8 7.3
AMD 2.55 1,891,987 0 TRUNG TINH 93,085 8.3 1.2
ASM 6.3 2,102,033 -2 TRUNG TINH 54,849 5.5 1.2
BID 40.6 1,268,424 4 KHA QUAN 4,929 4.7 1.3
BMP 55 155,512 0 TRUNG TINH 42,682 5.1 1.0
BSR 6.6 1,763,745 2 TRUNG TINH 20,201 8.3 0.7
BVH 49.05 843,980 4 KHA QUAN 62,943 26.2 23
CII 17.95 1,334,350 2 TRUNG TINH 310,062 17.0 3.5
CMX 16.25 452,378 -3 TRUNG TINH 44,960 7.2 1.5
CTD 74.3 648,784 2 TRUNG TINH 40,877 10.8 29
CTG 25 5,438,163 0 TRUNG TINH 5,132 6.5 0.8
CTI 14 866,869 -2 TRUNG TINH 38,019 11.3 2.5
CTR 41.5 322,740 -2 TRUNG TINH 7,723 9.7 2.6
D2D 67.8 371,939 2 TRUNG TINH 24,224 8.5 1.1
DBC 47.05 2,487,601 2 TRUNG TINH 64,138 16.8 2.8
DCM 9.1 2,122,424 6 KHA QUAN 9,224 8.9 0.9
DGW 47.65 578,244 2 TRUNG TINH 163,294 19.0 21
DHC 44.4 929,522 -2 TRUNG TINH 4,548 18.5 0.3
DIG 13.35 1,609,309 2 TRUNG TINH 13,260 12.7 2.8
DPM 16.05 4,013,782 2 TRUNG TINH 309,492 39.2 3.7
DRC 17.35 506,901 -4 TIEU cuc 137,804 13.9 2.6
DRH 7 1,470,089 -4 TIEU cuc 60,968 15.9 2.7
DXG 9.76 5,058,319 -2 TRUNG TINH 5,879 9.5 0.5
FLC 3.08 5,177,357 -2 TRUNG TINH 74,203 6.8 1.1
FPT 48.5 1,913,965 -2 TRUNG TINH 23,536 10.8 0.8
FRT 23 601,870 7 KHA QUAN 12,196 18.6 1.9
GAS 72 664,927 4 KHA QUAN 56,051 30.7 3.7
GEX 25.95 6,676,028 2 TRUNG TINH 36,411 29.9 1.8
GTN 25.15 2,771,527 0 TRUNG TINH 61,617 58.9 3.1
GVR 11.9 1,574,039 6 KHA QUAN 5,843 11.9 1.4
HAG 4.6 6,220,792 2 TRUNG TINH 6,281 9.4 0.8
HAI 2.65 2,384,336 -6 TIEU cuc 6,318 11.6 0.7
HBC 9.72 4,055,082 -3 TRUNG TINH 1,249 #N/A 0.2
HCM 19.15 2,866,624 2 TRUNG TINH 5,058 14.8 0.8
HDB 29.2 1,102,233 2 TRUNG TINH 4,100 27.7 0.4
HDC 18.25 1,246,192 -2 TRUNG TINH 8,185 24.8 1.1
HDG 22.45 1,753,231 4 KHA QUAN 7,383 9.2 1.5
HHS 4.55 2,658,513 0 TRUNG TINH 2,244 9.0 0.6
HNG 12.6 1,548,466 -2 TRUNG TINH 1,817 24.6 1.4
HPG 24.5 11,809,802 5 KHA QUAN 1,574 53 1.1
HSG 11.55 8,899,242 4 KHA QUAN 37,159 #N/A 33
HUT 24 2,756,475 4 KHA QUAN 6,262 #N/A 2.5
HVN 26.2 718,137 -7 TIEU cuc 2,580 12.3 2.1
ITA 4.37 9,464,710 -7 TIEU cuc 5,669 8.8 0.7
KBC 13.45 1,998,645 -2 TRUNG TINH 6,592 13.0 2.6
KDC 34.5 889,940 2 TRUNG TINH 2,661 9.0 0.7
KDH 24.35 550,568 4 KHA QUAN 10,243 8.1 3.1
KLF 1.7 1,744,920 0 TRUNG TINH 20,463 7.3 0.6
KOS 30.5 681,605 0 TRUNG TINH 28,205 6.9 1.4
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LPB
MBB
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NVL
PC1
PDR
PHR
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ROS
SAB
SBT
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STB
szc
TCB
TCH
TCM
TNG
TVB
VCB
vcr
ves
VEA
VHC
VHM
VIB
vIC
vjC
VND
VNM
VPB
VPI
VRE

29.45
6.16

17.7
5.4
54.6
90.3
59
7.54
27.6
8.3
62.8
19.15
32.6
57

58.9
10.05
10.8
123
11.4
36.6
2.2
192.2
13.95
13.8
114
1535
11.2
258
212
209
22.9
126
7.95
83.6
26.5
66
441
a1
79.1
224
915
107
1215
126
225
412
27.7

1,783,161
2,567,943
5,195,445
5,150,105
2,434,265
1,377,100
975,866
175,857
1,575,702
1,345,475
2,940,175
1,364,264
393,005
954,414
1,578,035
1,393,255
686,515
3,463,604
6,297,097
4,015,725
2,026,738
438,530
6,421,118
129,498
3,206,658
3,222,020
2,357,715
4,633,219
8,467,979
1,735,677
2,457,368
4,418,194
1,365,701
791,230
297,119
1,115,476
896,875
185,510
112,455
623,863
1,728,754
1,593,940
603,253
422,142
603,837
1,374,242
4,133,061
651,255
2,794,898
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TRUNG TINH
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TRUNG TINH
TRUNG TINH
TRUNG TINH
KHA QUAN
TIEU CUC
TIEU CcyUC
TIEU CUC
TRUNG TINH
TRUNG TINH
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8,793
47,600
6,892
7,460
124,089
932
12,070
4,287
1,297
1,477
3,208
11,348
3,376
4,266
4,353
2,187
2,363
1,445
7,095
123,254
20,709
13,607
1,419
2,922
4,818
1,202
3,463
13,968
422
2,061
645
767
4,094
2,049
3,051
3,164
2,032
1,631
2,534
417
1,250
58,600
414
2,486
233
4,502
484
281
494

6.2
15.7
8.3
7.4
16.5
4.3
13.3
11.5
19.0
3.8
5.5
7.7
75.0
5.1
6.4
#N/A
5.8
33
120.2
304
6.4
12.5
71
16.2
12.8
6.5
3.1
#N/A
7.0
8.3
1.3
5.6
9.9
10.1
8.8
227.0
#N/A
2.7
5.6
20.8
4.0
8.0
7.2
8.1
53
9.5
103.4
#N/A
315
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(*) Panh gié cac chi s6 hodc ma béng diém ky thuat tlr -7 dén +7 diém theo hé théng danh gié k§ thuat tir Mirae Asset, tugng (fng cac mirc: TIEU CUC (-7 dén -4 diém), TRUNG

TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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Ban tin thi trudng

Cap nhat doanh nghiép

CTCP Xi mang Ha Tién 1 (HT1)

Khuyén nghi: Tang ty trong

Gia déng ctra (03/09/2020) 15,400 P/E (20F,x) 15,0
Gia muc tiéu (12T) 17,700 P/B (20F,x) 0,8
Von héa (ty dong) 5,933 Beta 0,4
» Trong 1H20, CTCP Xi mang Ha Tién 1 (HT1) ghi nhan doanh thu VND3,970bn (-13.9%

YoY) va Igi nhuan sau thué (LNST) VND313bn (-0.3% YoY). Pay la két qua kinh doanh
rat tich cuc so véi du phéng trude day clia chiing téi (Bao cao lan dau HT1 - 04/2020).
Trong bdi canh dich bénh da dugc kiém soat, dong thai chinh phi ting cudng cac
chinh sach hé trg kinh té, ching téi ting du phéng san lugng va doanh thu ctia HT1
nam FY20 |én 6.8 triéu tan (-11.1% YoY) va VND7,526bn (-14.8% YoY). T nam FY21
chiing téi cho rang san lugng sé phuc héi manh mé, dat 7.9 triéu tan (+14.5% YoY),
V@i du phdng doanh thu va LNST lan lugt dat VND8,672bn (+15.2% YoY) va VND767bn
(+9% Yov).

Gia than gidm 49% ytd gitp du phong bién Igi nhuan gép (Bién LNG) duy tri @ murc
18%: Tinh tir ddu nam FY20 tGi nay, gia than céc da gidm 49% vé murc US$107/mt.
Hién nay, than c&c chiém tlr 30% chi phi san xuat clinker, va clinker chiém tir 56-62%
ty trong trong chi phi nguyén liéu (nguyén liéu chiém 74-77% gia vén cda HT1).
Chung t6i uwéc tinh HT1 sé& dugc hudng Igi tlr 7-8% bién LNG nhd gia than, qua dé
tang ty |& chiét khdu cho dai ly d€ duy tri thi phan. B4t chip viéc khdng thé tang gia
bén trong ndm FY20, chiing tdi cho rdng bién LNG van duy tri tich cuc & mdrc 18% (sv.
17.7% FY19).

Chuing téi ndng gia muc tiéu cha c6 phi€u HT1 1én VND17,700/cp (Upside: 14.9%) so
vGi murc gid muc tiéu cdi 1a VND16,800/cp dua trén cac luan diém (i) Du phéng san
lugng FY20 suy gidm 11%, tich cuc hon so véi mirc 15% trong du phdng trudc clia
chuing toi (i) Gid than gidm manh gilGp duy tri bién Igi nhuan (i) Duy tri dong tién
hoat déng kinh doanh manh (iv) Ty suét c6 tirc hdp dan.

FY 2017 FY 2018 FY 2019 FY 2020 (F) FY 2021(F)

Doanh thu (Ty VND) 8,209.0 83764 88386 7,526.6 86723

Loi nhuan hoatdéng (Ty VND) | 1,027.8 | 1,080.1 1,189.1 1,044.2 1,144.5

Bién LNHD (%) 12.5% 12.9% 13.5% 13.9% 13.2%

LNST (VND bn) 485.9 641.4 745.0 704.0 767.1

EPS (VND) 1,188 1,674 1,980 1,867 2,034

ROE (%)

9.4% 12.4% 13.9% 12.6% 13.0%

P/E (x)

P/B (x)

10.2x 7.5x 7.7% 9.6x 8.8x
0.5x 0.5x 0.5x 0.5x 0.5x

Ngudn: dit liéu cong ty, Bloomberg, MAS VN du phdng

Link bao cao day du: https://masvn.com/pdfViewer.do?screen=research&ids=4D4D7E21-
8E17-49F0-8DFB-602AD78D0AB9
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Ban tin thi truong

Thong tin cap nhat

Xuat khau ctia Trung Quéc tdng manh nhat hon mét nam

Day la thang tang thr 3 lién tiép, do ngay cang nhiéu déi tac thuong mai ctia Trung Quéc
nGi ldng 1énh phong tdéa. Mdrc tang thang 8 cling la manh nhat ké tir thang 3/2019. S8
liéu nay cao hon thang 7 va vugt du bdo cda gidi phan tich. Ngugc lai, nhap khdu gidam
2,1%, 16n hon mirc gidm théng 7 va hoan toan trai ngugc véi du bao tang 0,1% clda thj
trudng. Mdc ting xudt khdu manh cho thay kinh t& Trung Quéc dang hdi phuc nhanh va
can bang hon. Nh& cac chinh séach kich thich trong nudc, nén kinh té Idn nhi thé gidi
dang bat lai sau GDP quy I gidm ky luc. "Xuat khau ca Trung Qudc ti€p tuc vugt du bao
va tang nhanh hon nhiéu so v&i thuong mai toan cau. Ho sé gianh thém thi phan quéc
té", Louis Kuijs tai Oxford Economics cho biét. "Tuy nhién, s liéu nhap khau lai gay that
vong, cho thdy chiing ta can than trong khi danh gia tang trudng trong nhu cau noi dia
cla Trung Quoc".

WHO cdnh bao khéng thé cé vaccine dai tra trong nira dau nam 2021

S6 ca mac Covid-19 trén toan thé gidi da chinh thc vugt méc 27 triéu ngudi trong boi
canh dich bénh dang c6 xu hudng “tai xuat” tai nhirng ngi ma trudc dé tirng dugc kiém
soat nhu Thai Lan hay New Zealand. M6t [an nira bai hoc canh giac lai dugc dat ra. T6
chire Y t&€ Thé gidi (WHO) méi day mot 1an nira canh béo, dich bénh s& chua thé chdm
dirt cho dén khi thé gidi phat trién dugc vaccine phong Covid-19. An D& hém 5/9 tré
thanh nudc thir 3 trén thé gidi ghi nhan sé ca mac Covid-19 vugt ngudng 4 triéu nguoi
sau khi tradi qua mét ngay c6 s6 ca nhiém méi tang cao nhét tir trudce téi nay (v&i hon
90.000 ca). Nhu vay, chi trong 13 ngay qua, s6 ca duong tinh vdi virus SARS-CoV-2 tai
nudc nay da tang thém trén 1 triéu ca, nhanh nhat thé gidi. Trong khi do so ca tlr vong
theo ngay ciling cao nhat, vgi hon 1.000 ca. Véi chiéu hudng lay lan dich bénh nhu hién
nay, s6 bénh nhan mac Covid-19 tai An D6 dugc du bdo sé nhanh chéng vuat qua Brazil.

Vén ngoai dd vao nganh nang lugng

Tang trudng nhu cau dién toan quéc giai doan 2021-2025 dy kién khodng 8,5%/nam va
khoang 7%/nam trong giai doan 2026-2030 gilp Viét Nam trd thanh thi trudng hap dan
cla cac nha dau tu nang lugng nudc ngoaiSy kién ty nh Bac Liéu trao quyét dinh chd
truong dau tu du an nha may dién khi ty nhién héa 1dng Bac Liéu cong suat 3.200 MW,
von dau tu 4 ty USD, cho Céng ty TNHH Delta Offshore Energy Pte. Ltd (DOE Singapore)
hdi dau nam nay tirng dugc Cuc Bau tu nudc ngoai (B KE hoach & bau tu) nhan xét la
g6p phan théi "ludng gié mai" vao tinh hinh thu hit vén dau tu nudc ngoai (FDI) cé phan
am dam.

Tir 0 gi& ngay 7/9, khdi phuc van tai hanh khach di/dén ba Nang

B& Giao thdong Van tai vira c6 van ban glri Téng cuc Pudng bd Viét Nam, cac Cuc: Hang
khéng Viét Nam, Dudng sat Viét Nam, Hang hai Viét Nam, Budng thdy ndi dia Viét Nam,
cac S& Giao thong Van tai vé viéc khoi phuc hoat déng khai thac cac phuong tién van tai
hanh khach di/dén thanh phé Ba Nang tir 0 gi& ngay 7/9 cho dén khi c6 théng bdo méi.
B& Giao théng Van tai cho biét, nham dam bao dap ing nhu cau di/dén thanh phé Da
Nang clia ngudi dan phu hgp vdi tinh hinh thuc té€ hién nay; déng thai dé€ thao g& kho
khan, sém khoi phuc hoat ddng san xuat, kinh doanh clia cac doanh nghiép van tai va
van ddm bdo han ché nguy co 18y nhiém dich bénh COVID-19 cho ngudi diéu khién
phuong tién, tiép vién, nhan vién phuc vy, hanh khach khi tham gia giao théng trén
phuong tién van tai hanh khach di/dén Da Nang, B6 Giao théng Van tai yéu cau cac cg
quan trén thuc hién mét sé nhiém cu thé.
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TCM lai thang 8 tang 41%, ué'c vé dich lgi nhuan sau 3 quy

Cong ty Dét may - Dau tu - Thuong mai Thanh Cong (HoSE: TCM) cho biét doanh thu
thang 8 dat 13,7 triéu USD (315 ty dong), gidm 6% so v&i thang 8/2019. Song, Igi nhuan
sau thué udc dat 1 triéu USD (23 ty dong), cao hon 41% cung ky nam trudc. Ly ké 8
thang, doanh thu cdng ty dat 102 triéu USD (2.346 ty dong), thuc hién 63% k& hoach nam
va gidm 4% so v@i cung  ky nam trudc. Lgi nhudn sau thué dat 7 triéu USD (161 ty déng),
thuc hién 88% k& hoach nam va tang 3% so vdi cing ky nam trudc.Trao d6i vai Ngudi
Pong Hanh, 6ng Tran Nhu Tung - Phé Chd tich HDQT cho biét thang 8 doanh nghiép
khéng c6 don hang khiu trang nhung don hang truyén théng phuc héi kha tét. Néu
khéng c6 bién dong 1&n, cong ty ky vong hét quy III vé dich lgi nhuan sau thué theo ké
hoach trinh BHBCD thudng nién 2020.

BWE: m& rong sang mang san xuat dién, 1ap cdng ty 80 ty dong

Cong ty Nudc - Moi truong Binh Duong (Biwase, HoSE: BWE) thong bao gép von thanh
lap Céng ty c6 phan Xay lap - Dién Biwase vadi von diéu |& 14 80 ty dong. Trong do6 Biwase
gbp 50,4 ty déng, chiém 63% von. Cong ty mdi hoat dong trong linh vurc san xuat dién tir
nang lugng mat troi, 1ap dat hé théng dién, hoat déng kién tric va tu van ky thudt cé
lién quan. Biwase cr 6ng Pham Thanh Hung lam ngudi dai dién phan von tai day.Hién
nay hoat déng chinh clia Biwase la san xuat va kinh doanh nuéc sach véi doanh thu nira
dau nam dat 864 ty déng, chiém 61% téng doanh thu; mang I&n ké ti€p 1a x{r ly rac thai
vGi 211 ty déng. San xuét dién [a mot mang hoat d6ng mai clia doanh nghiép nganh
nudc nay.

VinSmart huy dong 3.000 ty dong trai phiéu

CTCP Nghién clru va sdn xuat VinSmart (VinSmart) vira cdng bd phuong an huy dong trai
phiéu vdi gia tri téng cdng 950 ty, thdng qua 10 dgt phat hanh riéng I&, thai gian thuc
hién va hoan tat chi trong 1 ngay duy nhat nham ngay 20/8/2020. Sé trai phiéu nay déu
c6 ky han 36 thang (3 nam). M(rc 18i suat va danh tinh trai ch( khong duogc tiét 16. Vi sy
huy déng nhanh choéng 16 trai phiéu trén, VinSmart tiép tuc Ién ké hoach chao ban tiép
hang chuc 16 trai phi€u vai téng gia tri han 2.000 ty déng, du kién cling ngay trong thang
8/2020. V@i dong von 3.000 ty dong trai phiéu, cung lugng tién thu hoi tu viéc thoai von
Vinhomes ky vong hé trg VinSmart thuc hién nhirng tham vong 1én thoi gian t&i. Diém
lai, trung tudn thang 6/2020, VinSmart da ban toan bd 42,2 triéu c6 phi€u Vinhomes
(VHM), tuong duong 1,3% von chi sau 1 thang mua vao. Phién giao dich 15/6 cling chirng
kién giao dich thda thuan 201 triéu c6 phiéu Vinhomes vdi gia 75.000 déng/cp, tuong
(rng gia tri khoang 15.100 ty déng.

VSF: L6 6 thang gap 3 Ian cung ky, Téng giam déc giam 35% luong

Theo bao cao két qua tai chinh riéng Ié vira dugc Téng céng ty Luong thuc Mién Nam -
CTCP (Vinafood II, UPCoM: VSF) céng bé, trong quy II, doanh thu thuan cta céng ty me
chi dat 3.290 ty dong, gidam gan 3,7% so vdi cung ky. Mdc du doanh thu gidam, nhung gia
v6n hang ban lai tang nhe khién |gi nhuan gdp tir bdn hang va cung cap dichvy chicon
129 ty ddng, gidm hon mot nlra so vai cing ky nam ngoai (gidm 53%). Piém sang cla
Téng cdng ty trong quy II 1 hoat déng tai chinh bt dau thoat 16 va c6 13i nhe (cung ky
ndm ngoai 16 27 ty ddng). Tuy nhién, chi phi hoat déng clia Téng cong ty 1én t&i 160 ty
dong khién sau khi trlr chi phi, lgi nhuan thuan tir hoat ddéng san xuat, kinh doanh am
t&i gan 30 ty déng. Murc 16 nay da gidm 57% so véi cing ky ndm trudc, chd yéu do trong
quy nay, Téng cong ty gidm 50% chi phi ban hang va giam 36% chi phi quan ly doanh
nghiép.

ACV thu 500 ty tién 6t6 vao san bay: B GTVT dé nghi khong dwa vao ngan sach
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BO GTVT ti€p tuc ki€n nghi Chinh ph khéng xtr ly kinh t& véi s6 tién Téng cong ty Cang
hang khéng Viét Nam (ACV) da thu cla 6t ra vao san bay dua/don khach, giai doan
2012-2017, theo két luan clia Thanh tra Chinh pha. Trudc d6, theo Két luén cda Thanh
tra Chinh phu, giai doan 2012-2017, ACV da thu hon 500 ty déng tién phi 6td ra vao sén
bay dua, dén khach va két luan phai xt ly thu hoi ngan sach. Tuy nhién, trong van ban
mdi nhat gui Chinh phd, B GTVT tiép tuc kién nghi khéng x(r ly kinh té sé tién nay. Do
ACV da thuc hién cac nghia vu ngén sach ding quy dinh theo dé xuat cda lién BO Tai
chinh - GTVT.
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Ban tin thi trudng

Chi bao tham khao

Bi€u d6 2. VN Index va MSCI Emerging Markets

Biéu dd 3. VN-Index va USD/VND

(points) VN-INDEX

MSCI Emerging markets
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(points) VN-INDEX US$/VND (R) (VND)
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Ngudn: Bloomberg, Bo phan phan tich Mirae Asset

Bi€u d6 4. Hoat dong nha dau tu nuéc ngoai

Ngubn: Bloomberg, B phan phan tich Mirae Asset

Bi€u d6 5. Ty gia USD/VND

m 1 Day m5Day(US$mn)
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Ngudn: Bloomberg, B phan phan tich Mirae Asset

Bi€u d6 6. Lgi sudt trai phiéu chinh phu

Ngudn: Bloomberg, B§ phan phan tich Mirae Asset

Bi€u db 7. Lai suat lién ngan hang
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Ngudn: Bloomberg, B phan phan tich Mirae Asset

Ngudn: Bloomberg, B6 phan phan tich Mirae Asset
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Bang 1: Chi sé dinh gia chinh ctia VN30

Tén cong ty

VN30 Index

NHTMCP Pau tw & Phat trién
NHTMCP Céng thwong Viét Nam
NHTMCP Xuét Nhap khau Viét Nam
CTCP FPT

TCT Khi Viét Nam

NHTMCP Phat trién TP.Hb Chi Minh
Tap doan Hoa Phat

Cong ty C6 phan DAu tw va Kinh doanh Nha Khang Dién
NHTMCP Quan doi

Tap doan Masan

CTCP Thé gi6i di dong

Tap doan Pau tv Bja é¢c No Va

Tap doan Xang DAu Viét Nam
CTCP Vang Bac Ba Quy Phd Nhuan
TCT bién lwc Dau khi Viét Nam
CTCP Co dién lanh

CTCP Xay dwng FLC Faros

CTCP Bia Rwou Nwdc giai khat SG
CTCP Mia dwong TTC Tay Ninh
CTCP Chtrng Khoan Sai Gon
NHTMCP Sai Gon Thwong Tin
NHTMCP Ky Thwong Viét Nam
Cong ty C phan BAu tw Dich vu Tai chinh Hoang Huy
NHTMCP Ngoai Thwong VN

Cong ty C& phan Vinhomes

Tap doan Vingroup

CTCP Hang Khong Vietjet

CTCP Sira Viét Nam

NHTMCP Viét Nam Thinh Vwong
CTCP Vincom Retail

Ma

VN30 Index
BID VN
CTG VN
EIB VN
FPT VN
GAS VN
HDB VN
HPG VN
KDH VN
MBB VN
MSN VN
MWG VN
NVL VN
PLX VN
PNJ VN
POW VN
REE VN
ROS VN
SAB VN
SBT VN
SSI VN
STB VN
TCB VN
TCH VN
VCB VN
VHM VN
VIC VN
VJC VN
VNM VN
VPB VN
VRE VN

Gia Von héa

(VND) (ty dong)
824.36 2,458,031
40,600 163,294
25,000 93,085
16,900 20,777
48,500 38,019
72,000 137,804
29,200 28,205
24,500 81,175
24,350 13,607
17,700 42,682
54,600 64,138
90,300 40,877
62,800 60,968
51,100 61,617
58,900 13,260
10,050 23,536
36,600 11,348
2,200 1,249
192,200 123,254
13,950 8,185
15,350 9,224
11,200 20,201
21,200 74,203
20,900 7,383
83,600 310,062
79,100 260,201
91,500 309,492
107,000 56,051
126,000 219,414
22,500 54,849
27,700 62,943

S& hiru khéi ngoai

(%)

17.6
30.0
29.9
49.0
33
20.8
35.2
435
23.0
383
49.0
5.7
15.2
49.0
11.2
49.0
22
63.2
5.6
483
93
225
4.4
236
205
13.8
17.8
58.5
234
304

Bién dong gia (%)

1D 1w

-1.9
-3.6
-3.8
-0.9
-3.0
-3.5
-1.7
-1.8
-2.4
-1.9
-3.0
-4.0
0.0
-1.0
-2.8
-3.4
-1.9
-0.9
0.0
-3.8
-0.3
-0.9
-3.0
-2.3
-1.5
-1.1
-2.7
-0.6
0.8
-4.1
-2.8

0.3
0.1
-0.4
-3.2
-2.8
-3.0
3.5
0.8
-0.6
-1.1
0.2
-2.7
-0.3
-2.3
-3.1
-0.5
-0.7
-1.8
5.6
-4.5
1.7
-1.3
-1.9
-2.1
0.2
0.6
1.8
6.4
5.6
-4.7
1.8

1M

5.4
6.6
9.9
0.0
3.0
2.6
12.1
1.2
4.1
8.6
0.9
14.9
-2.8
14.6
6.7
6.9
5.8
-3.9
4.5
-1.4
7.7
7.2
10.7
2.7
0.8
-0.6
4.6
6.7
9.1
5.9
4.9

P/E (x)*

1Y FY20

-7.0 129
6.8 34.7
256 135
0.0 36.3
54 11.2
-28.6 184
145 7.0
374 8.6
74 126
-15.4 5.9
-26.2 723
-22.8 11.6
1.1 16.7
-15.7 49.7
-27.3 151
-21.5 9.8
3.0 75
-91.9 NA
-27.7 304
-17.2 1.7
-15.6 10.6
103 124
45 7.3
5.2 NA
82 184
-109 9.7
-24.4 499
-17.9 -1132.3
26 21.1
106 7.1
-18.8 24.8

FY21
10.4
20.1
11.0
34.8
9.6
14.4
6.1
7.2
10.5
5.0
27.8
9.1
17.4
18.3
12.6
8.3
6.6
NA
26.3
NA
8.6
7.9
6.2
NA
15.4
8.5
36.6
16.3
19.6
6.1
18.3

P/B (x)*
FY20 FY21
18 1.6
22 20
1.2 1.1
1.3 1.2
24 21
28 26
1.2 11
1.5 1.2
1.6 15
09 0.8
1.4 15
27 22
24 NA
26 22
26 24
0.8 0.7
1.0 0.9
NA NA
6.1 55
NA NA
09 0.8
0.7 0.7
1.0 0.9
NA NA
32 26
3.0 23
35 32
35 3.2
73 6.5
1.1 0.9
22 2.1
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FY20
-11.1
-45.9
-9.2
-33.9
18.2
-36.4
13.5
25.2
20.0
-16.3
-84.2
-9.8
5.2
-67.5
-21.8
-0.4
-7.2
NA
-15.4
120.3
0.9
-19.5
1.0
NA
1.2
25.8
-24.7
-101.3
8.9
-5.6
-8.9

FY20
15.6
9.1
10.2
3.6
23.9
15.5
20.2
18.1
14.2
18.0
2.4
26.8
14.3
5.8
21.3
8.5
13.4
NA
20.9
8.3
9.0
6.8
15.6
NA
19.9
38.3
6.6
8.9
37.8
16.7
9.1

Tang truéng EPS (%)* ROE (%)*

FY21
16.1
12.3
11.4
3.6
25.0
19.2
20.1
19.4
15.7
17.6
6.1
27.4
11.9
15.1
23.2
9.3
14.0
NA
23.2
NA
10.6
9.0
15.5
NA
19.6
30.6
8.7
21.4
38.2
16.2
11.7

Ngudn: Bloomberg, Mirae Asset Research
*Note: Valuation metrics based on Bloomberg consensus estimates
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Bang 2: Bién dong nganh

VN-Index -13.29 3,252,265 -1.5 1.1 5.6 -8.8 16.2 124 2.1 1.84 9.8 147 15.6
0 t6 va phu tung -0.01 5811 -0.8 0.5 6.1 -9.3 5.7 3.9 0.7 0.7 NA 8.0 10.3
Ngéan hang -5.94 825,977 -2.5 -1.2 5.3 7.6 18.3 13.6 2.1 1.8 28.8 15.3 15.9
Xay dung co ban -0.13 104,880 -0.4 1.7 8.1 7.7 7.8 53 0.4 0.4 -15.6 6.3 6.5
Dich vu thuong mai -0.01 3,927 -0.9 -1.9 4.4 -27.5 11.6 5.9 NA NA -1.5 6.7 12.7
May mac va trang surc -0.09 22,391 -1.6 -1.7 8.2 -18.4 10.3 8.4 1.7 1.6 9.8 143 15.6
Dich vu tiéu dung 0.01 7,436 0.4 -0.2 3.9 -12.6 2296 4.8 1.4 1.1 -28.4 0.0 7.3
Dich vu tai chinh -0.15 32,923 -1.6 1.4 13.1 4.6 7.4 5.4 0.7 0.6 NA 6.5 8.6
Nang lugng -0.24 72,040 -1.2 -3.4 13.9 -17.3 45.7 17.3 2.3 1.9 7.9 5.4 13.5
Thuc phdm, d6 udng va thuéc 14 0.11 499,211 0.1 1.6 6.5 -6.9 52.7 43.4 6.8 6.2 -4.6 22.8 23.8
Dich vu va thiét bi y té -0.01 900 -2.8 -2.5 26.5 42.2 NA NA NA NA -49.0 NA NA
Hang ca nhan va gia dung 0.02 7,736 1.1 2.2 17.5 8.3 5.7 5.7 1.2 1.0 -41.8 16.2  14.2
Bdo hiém -0.48 42,657 -3.8 -4.0 9.1 -30.5 254 215 1.6 1.6 5.1 5.8 7.0
Nguyén vat liéu -0.61 156,222 -1.3 -1.4 4.9 39.9 10.0 5.6 1.0 0.9 97.1 137 1441
Gidi tri va truyén théng 0.00 1,475 -1.0 -2.9 5.3 -23.1 21.0 15.3 1.3 1.3 NA 6.7 8.5
Dugc phdm -0.07 31,123 -0.8 -1.8 3.9 8.5 7.3 6.2 NA NA 25.0 3.2 3.6
Bat dong san -3.70 788,657 -1.6 -0.1 2.9 -13.9 11.2 9.2 1.7 1.5 53.1 10.8 9.2
Ban 1é -0.49 47,677 -3.6 -3.4 13.2 -17.3 26.4 20.2 2.8 2.2 22.2 17.7 16.1
Phan mém va dich vu 0.00 3,854 0.3 -1.3 16.4 -7.0 10.6 8.3 2.4 1.9 -1.6 236 242
Thiét bi va phan ciring -0.34 40,068 -3.0 -2.8 3.4 10.2 NA NA NA NA 20.3 NA NA
Dich vu vién théng 0.00 400 0.0 -6.9 -4.3 -16.3 11.1 9.5 23 2.1 -90.7 23.7 24.8
Van tai -0.11 137,899 -0.3 0.5 8.1 -15.2 NA NA NA NA -6.1 NA NA
Tiénich -1.68 209,760 -2.8 -3.1 2.9 -22.5 2.0 14.9 2.5 2.3 6.6 -7.4 15.1

Ngudn: Bloomberg, Mirae Asset Research
*Note: Valuation metrics based on Bloomberg consensus estimate



Bang 3: Cac c6 phiéu tac ddng VN-Index

Top 10 tac déng VN-Index: Chiéu tang diém

Top 10 tac déng VN-Index: Chiéu gidm diém

M3 CP Thigis T(hg) 81 héi lwong t;:f;g MECP  Thigia Taag) 481\ hsi lrgng t;c’f; .
BCM UN 43,950 6.93 165,690 0.83 VICVWN 91,500 -2.66 465,400 238
VNM UN 126,000 0.80 2178380 049 BIDVN 40,600 3.56 2246440 170
PDR VN 32,600 6.89 404,310 0.22 GASVN 72,000 3.49 1336130  -1.40
HNG UN 12,600 4.56 10111190 017 VCBVN 83,600 153 1181750 136
HAG VN 4,600 575 24336780  0.07 CTGVN 25,000 385 8021370  -1.05
GEX VN 25,950 176 12,246,430  0.06 VHMVN 79,100 113 2013250  -0.83
VGCUN 23,500 151 475,670 0.04 WVPBVN 22,500 -4.05 5894450  -0.65
DAT VN 50,900 6.82 2,770 0.04 TCBVN 21,200 2.97 2350940  -0.64
ANV VN 18,000 6.82 799,730 0.04 MSNVN 54,600 3.02 2265500 056
TAC VN 55,500 6.94 150,420 0.03 VREWN 27,700 281 3900430 051

Nguon: Bloomberg

Disclaimers

This report is published by Mirae Asset Securities (Vietnam) LLC (MAS), a broker-dealer registered in the Socialist Republic of Vietnam and a member of
the Vietnam Stock Exchanges. Information and opinions contained herein have been compiled in good faith and from sources believed to be reliable,
but such information has not been independently verified and MAS makes no guarantee, representation or warranty, express or implied, as to the
fairness, accuracy, completeness or correctness of the information and opinions contained herein or of any translation into English from the
Vietnamese language. In case of an English translation of a report prepared in the Vietnamese language, the original Vietnamese language report may
have been made available to investors in advance of this report.

The intended recipients of this report are sophisticated institutional investors who have substantial knowledge of the local business environment, its
common practices, laws and accounting principles and no person whose receipt or use of this report would violate any laws and regulations or subject
MAS and its affiliates to registration or licensing requirements in any jurisdiction shall receive or make any use hereof.

This report is for general information purposes only and it is not and shall not be construed as an offer or a solicitation of an offer to effect transactions
in any securities or other financial instruments. The report does not constitute investment advice to any person and such person shall not be treated
as a client of MAS by virtue of receiving this report. This report does not take into account the particular investment objectives, financial situations, or
needs of individual clients. The report is not to be relied upon in substitution for the exercise of independent judgment. Information and opinions
contained herein are as of the date hereof and are subject to change without notice. The price and value of the investments referred to in this report
and the income from them may depreciate or appreciate, and investors may incur losses on investments. Past performance is not a guide to future
performance. Future returns are not guaranteed, and a loss of original capital may occur. MAS, its affiliates and their directors, officers, employees and
agents do not accept any liability for any loss arising out of the use hereof.

MAS may have issued other reports that are inconsistent with, and reach different conclusions from, the opinions presented in this report. The reports
may reflect different assumptions, views and analytical methods of the analysts who prepared them. MAS may make investment decisions that are
inconsistent with the opinions and views expressed in this research report. MAS, its affiliates and their directors, officers, employees and agents may
have long or short positions in any of the subject securities at any time and may make a purchase or sale, or offer to make a purchase or sale, of any
such securities or other financial instruments from time to time in the open market or otherwise, in each case either as principals or agents. MAS and
its affiliates may have had, or may be expecting to enter into, business relationships with the subject companies to provide investment banking, market-
making or other financial services as are permitted under applicable laws and regulations.

No part of this document may be copied or reproduced in any manner or form or redistributed or published, in whole or in part, without the prior
written consent of MAS.
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