Thi gia 1D (%) 1M (%) 1Y (%)
VN INDEX 890.14 0.21 5.79 -8.62
HNXINDEX 124.80 -0.50 10.66 23.66
VN30 INDEX 827.57 0.39 5.81 -6.59
MSCI EM 1,094.56  -0.45 0.48 8.59
NIKKEI 23,274.13 0.80 4.23 9.79
HANG SENG  24,624.34 0.14 0.38 -7.74
KOSPI 2,401.91 0.74 2.14 19.55
FTSE 5913.25 -0.41 -1.97  -18.80
S&P 500 3,426.96 -0.81 2.26 15.05
NASDAQ 11,313.13  -1.27 2.74 39.62
P/E (x) P/B (x) ROE (%)
VN-INDEX 14.62 1.96 13.32

Lai suat tham chiéu

Thang do strc manh thij trudng

TRUNG TINH

NguBn: Phéng Nghién clu Mirae Asset

TICH cyC

Thigid 1D (bps) 1M (bps) 1Y (bps)
4.50 0 0 -175
0.77 0 -3 -213
2.90 0 4 -116

Thigid 1D(%) 1M (%) 1Y (%)
USD/VND 23,178 -0.01 -0.05 0.09
USD/KRW 1,186.5 0.15 -0.06 0.56
USD/JPY 106.33  -0.06 -0.35 0.86
USD/CNY 6.84 -0.08 1.84 418
Gia hang héa

Thigid 1D(%) 1M (%) 1Y (%)
Dau WTI 38.42 -3.39 -6.79 -32.02
Thép 535 0.56 1242 -7.08
buong 12.01 0.67 -5.21 8.98
Caphé 1,523 0.40 9.33 19.73
Caosu 134.70 0.07 2.20 1.05
Nickel 15,186 -0.70 5,61 -14.13
bong 6,789.00 1.18 7.63 16.39
Thiéc 18,330 0.44 3.15 5.50
x) P/E -25D -1SD
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Ban tin cudi ngay
Viét Nam

DE ddng ky nhdn badn tin, vui long lién hé ching t6i qua: cs@miraeasset.com.vn

Nhan dinh thi truéng

Phuc hbi sau phién gidm manh

Sau phién gidm di€ém manh trudc dé, VN-Index cé nhip hdéi phuc khi déng clra
van gilr sdc xanh vdi viéc hdi phuc 1,89 diém déng clra & méc 890,14 diém
(+0.21% DoD).

Nhom c6 phi€u vén héa Ién tac dong vao chiéu gidm diém cé VCB, VIC va VNM
khi 1an luot tac dong 1,15; 0,95 va 0,88 diém vao chiéu gidm clia VN-Index. &
chiéu ngugc lai, BCM, CTG va VRE d3 hé trg tich cuc gitp duy tri sdc xanh trén
thi trudng khi ma déng gép lan lugt 0,89; 0,58 va 0,38 diém.

BCM thu hdt dugc nhiéu sy chd y va quan tdm cla nha dau tu khi da tang lién
ti€p 6 phién tran, va déng phién hém nay tiép tuc ghi nhan mic dinh mai ké
tlr ltc niém yét vai murc gia 47,000 déng/ c6 phiéu.

Sau hon 2 phién nuéc ngoai mua rong nhe thi khéi ngoai da quay lai ban rong
hon 425 ty trén cd 2 san HSX va HNX, vdi gia tri ban rong tap trung chi yéu &
cac ma: VIC (110 ty); VNM (75 ty); VCB (75 ty) va VHM (63 ty). Con & chiéu mua
rong PLX va VRE la 2 mé& ghi nhan gié tri mua rong lan lugt dat 24 ty va 17 ty.

Véi dién bién giao dich giang co quanh mirc 890 diém va hdi phuc
gidm diém manh trudc d6. VN-Index can thém thai gian dé tich Iy trudc khi
quay lai kiém dinh viing 900 diém. Thang diém danh gia ky thuat ngan han cla
Mirae Asset dang dugc ghi nhan & mic TRUNG TINH (0 diém).

sau phién

Truwong Hoang Tién Hwng, Analyst,84-8-39102222, hung.tht@miraeasset.com.vn

Cap nhat ky thuat cac chi s6

Chi sé Diém s6 ky thuat ngan han (*) Trang thai
VNINDEX 0 TRUNG TINH
VN30 2 TRUNG TINH
VN30F1M 2 TRUNG TINH
VN DIAMOND 2 TRUNG TINH
VN FIN SELECT 2 TRUNG TINH

Shanghai Composite -6 TIEU cyC
Kospi 5 KHA QUAN
Nikkei 225 4 KHA QUAN
FTSE 100 (EU) 2 TRUNG TiNH

Dow Jones -4 TIEU CcyC

(*) Panh gia cac chi s6 hodc ma bang diém ky thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset,
tuong Ung cac murc: TIEU CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Vui ldng xem diéu khodn mién trir & trang cudi
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Ban tin thi trudng

Phan tich ky thuat

Chi sé Diém s6 k§ thuat ngan han Mirae Asset (*) Trang thai
VNINDEX 0 TRUNG TINH
VN30 -2 TRUNG TINH
VN30F1M -2 TRUNG TINH
VN DIAMOND -2 TRUNG TINH
VN FIN SELECT -2 TRUNG TINH

(*) Panh gié cac chi s6 hodc ma béng diém ky thuat tlr -7 dén +7 diém theo hé théng danh gié k§ thuat tir Mirae Asset, tuong (fng cac mirc: TIEU CUC (-7 dén -4 diém), TRUNG
TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Chi tiéu VN-Index Chi tiéu Diém s6
DPong ctra (01/09/2020) 890.14 Khang cu 1 890
Xu huéng ngan han (1 - 4 tuan) Tang Khang cu 2 9200
Xu huéng trung han (3 - 6 thang) bingang H6 tro 1 850
Xu huéng dai han (6 - 12 thang) bingang Hb trg 2 820

VN-Index héi phuc nhe va hién dang kiém dinh lai viing 890 diém, tuy nhién khéi
lugng giao dich hdm nay c6 phan suy gidam so véi phién trudc dé ngoai ra mac
du héi phuc trong phién tuy nhién déng clra van thap hon so v&i ma clra khién
cho hinh thanh cay nén dé trong phién ngay hém nay.

Do thi ky thuat VN-INDEX (chart ngay)

VNINDEX - Daily 08/09/2020 00:00:00 Open 891.61, Hi 894.58, Lo 884 88, Close 830.14 (0.2%) BBTop(Close,15,2) = 911,12, BBBot(Close,15,2) = 838.27, MA(Close,20) = 868 69, MA1(Clos e 50) = 853 65, A2 (Close,200) = 867 63, =84537

7200

660.0

February  'March TApril

Thiay Tun Tul TAugust TSeptember

VNINDEX - MACD(12,26) = 13.65, Signal(12,26,9) = 10.86
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CAP NHAT PHAI SINH

Chi tiéu Chi tiéu Diém s6
VN30F1M - déng ctra (31/08/2020) 829.5 Khang cu 1 830
Xu huéng ngan han (chart ngay) Giam Khang cu 2 850
VN30 - déng clra 824.36 HO trg 1 820
Chénh léch VN30F1M & VN30 +1.93 HE tro 2 800

Chi s6 Diém s6 k¥ thuat ngan han Mirae Asset (*) Trang thai

VN30F1M (chart 15 phit) 2 TRUNG TINH

VN30F1M (chart 60 phiit) -1 TRUNG TINH

VN30F1M (chart ngay) -2 TRUNG TINH

VN30F1M da hoéi phuc mét phan da gidm diém trong phién ngay hém qua, tuy
nhién thang diém danh gia van duy tri mrc danh gid & TRUNG TINH VA TIEU CUC

D6 thi ky thuat VN30F1M (chart ngay)

'VN30F1M - Daily 08/09/2020 00:00:00 Open 824, Hi 830.9, Lo 817.7, Close 829.5 (0.9%) BETop(Close,15,2) = 895.32, BBBot(Close,15,2) = 778.03, MA(Clos e, 20) = 810.62, MA1(Close,50) = 790.92, MA2(Close 200) = 797.76, =780.33

Februany _'March TApril

TMay TJun Toul TAugust TSeptember

VN3OF1M - WACD(12,25) = 14 60, Signal(12.28,9) = 1251
v SRR RN

el UL g

824 High 830.9 Low 817.7 Close 829.5 =181,356.83, Long term average = 189,335.55, price =215,574.00, =181,356.83
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PIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TRI GIAO DICH CAO NHAT 1 THANG

M3 bong KLTB Piém ky thuat (*)  Xuhuéngngdnhan  VON PIE P/BV
cra 20N héa
ponvi (ngan VND) (ty dong) (1an) (1an)
AAA 12.65 3,486,591 -2 TRUNG TINH 81,672 9.4 1.6
ACB 20.6 7,763,835 -4 TIEU cuc 258,227 1.7 3.8
ACV 57.9 168,790 4 KHA QUAN 216,279 22.4 7.2
AMD 2.57 1,841,018 -2 TRUNG TINH 95,133 8.5 1.2
ASM 6.35 2,007,625 -2 TRUNG TINH 55,824 5.6 1.2
BID 40.85 1,304,758 2 TRUNG TINH 4,976 4.8 1.3
BMP 55.3 156,798 -2 TRUNG TINH 42,923 5.1 1.0
BSR 6.6 1,740,615 0 TRUNG TINH 20,291 8.3 0.7
BVH 49.9 875,615 4 KHA QUAN 64,307 26.8 23
CII 18 1,291,402 -5 TIEU cuc 305,982 16.8 3.4
CMX 16.25 450,457 -5 TIEU cuc 44,528 71 1.4
CTD 73.1 666,520 0 TRUNG TINH 42,144 11.2 3.0
CTG 25.55 5,509,951 -2 TRUNG TINH 5,177 6.6 0.8
CTI 14.35 868,889 -2 TRUNG TINH 38,803 11.6 2.6
CTR 41.4 314,560 -4 TIEU cuc 7,791 9.8 2.6
D2D 68.2 356,007 2 TRUNG TINH 24,224 8.5 1.1
DBC 47.5 2,419,186 2 TRUNG TINH 64,373 16.8 2.8
DCM 9.1 2,065,590 7 KHA QUAN 9,495 9.2 1.0
DGW 48.95 572,255 2 TRUNG TINH 164,299 19.2 21
DHC 44.6 896,077 -4 TIEU cuc 4,632 18.8 0.3
DIG 13.45 1,652,630 0 TRUNG TINH 13,462 12.9 29
DPM 16.25 4,025,652 2 TRUNG TINH 306,110 38.7 3.6
DRC 17.6 523,038 -4 TIEU cuc 137,804 13.9 2.6
DRH 7.47 1,587,604 -7 TIEU cuc 60,871 15.9 2.7
DXG 9.78 5,058,184 -4 TIEU cuc 5,975 9.6 0.5
FLC 3.1 5,134,686 -2 TRUNG TINH 75,253 6.9 1.1
FPT 49.5 1,937,390 -2 TRUNG TINH 23,536 10.8 0.8
FRT 23.35 592,443 4 KHA QUAN 12,172 18.6 1.9
GAS 72 674,660 2 TRUNG TINH 55,946 30.7 3.7
GEX 25.9 6,789,476 2 TRUNG TINH 37,042 304 1.9
GTN 254 2,781,499 -2 TRUNG TINH 61,738 59.0 3.1
GVR 12.2 1,632,514 5 KHA QUAN 5,980 12.2 1.4
HAG 4.61 6,302,547 0 TRUNG TINH 6,359 9.6 0.8
HAI 2.7 2,355,942 -4 TIEU cuc 6,412 11.8 0.7
HBC 9.77 3,969,927 -5 TIEU cuc 1,243 #N/A 0.2
HCM 19.6 2,884,132 -2 TRUNG TINH 5,069 149 0.8
HDB 294 1,099,088 2 TRUNG TINH 4,129 27.8 0.4
HDC 18.3 1,239,950 -2 TRUNG TINH 8,273 25.1 1.1
HDG 22.5 1,714,123 2 TRUNG TINH 7,366 9.2 1.5
HHS 4.64 2,640,050 -1 TRUNG TINH 2,256 9.0 0.6
HNG 12.5 1,639,611 -2 TRUNG TINH 1,844 25.0 1.4
HPG 24.65 11,715,596 5 KHA QUAN 1,593 53 1.1
HSG 11.65 8,621,960 4 KHA QUAN 37,159 #N/A 33
HUT 25 2,724,345 6 KHA QUAN 6,325 #N/A 2.5
HVN 26.2 706,940 -6 TIEU cuc 2,605 124 2.2
ITA 4.4 8,939,014 -7 TIEU cuc 5,577 8.6 0.7
KBC 13.65 1,967,525 -4 TIEU cuc 6,592 13.0 2.6
KDC 349 839,141 4 KHA QUAN 2,672 9.0 0.7
KDH 24.35 544,096 4 KHA QUAN 10,398 8.3 3.2
KLF 1.7 1,716,090 0 TRUNG TINH 20,463 7.3 0.6
KOS 30.8 685,747 0 TRUNG TINH 28,398 6.9 1.4




KSB
LDG
LPB
MBB
MBG
MSN
MWG
NHH
NKG
NLG
NVB
NVL
PC1
PDR
PHR
PLX
PNJ
POW
PVD
PVS
PVT
REE
ROS
SAB
SBT
SHB
SHS
SSI
STB
szc
TCB
TCH
TCM
TNG
TVB
VCB
vcr
ves
VEA
VHC
VHM
VIB
vIC
vjC
VND
VNM
VPB
VPI
VRE

29.8
6.2
9.1

17.8
5.4

54.8

93.1

56.3

7.63

275
8.3

62.7

19.2

337

57.5

51.2

59.8

10.05
11
12.5
11.65
36.7
2.19
191.2

14.1

13.8

1.4

15.8

11.25
26.05
215
20.85

232

12.7

7.71

82.5

27.4
67

443

413

78.5

225

90.5

106.8
12.35
124.2

229

41.2

28.3

1,779,042
2,466,069
5,186,860
5,139,377
2,078,395
1,402,417
994,372
175,202
1,596,470
1,232,428
2,891,900
1,347,232
395,105
973,532
1,490,521
1,449,959
694,613
3,564,771
6,230,736
3,970,520
2,036,660
432,817
6,126,151
127,247
3,205,667
3,227,805
2,366,130
4,810,392
8,171,094
1,673,269
2,416,958
4,508,311
1,338,551
807,415
308,755
1,185,926
942,568
194,820
113,965
620,512
1,735,121
1,567,890
607,240
425,358
596,429
1,394,086
4,201,249
662,420
2,863,268

TRUNG TINH
KHA QUAN
TRUNG TINH
KHA QUAN
TRUNG TINH
KHA QUAN
KHA QUAN
TIEU CcyUC
KHA QUAN
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
KHA QUAN
TRUNG TINH
KHA QUAN
TRUNG TINH
KHA QUAN
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TIEU CcyUC
TRUNG TINH
TIEU CcyUC
TIEU cyUC
KHA QUAN
KHA QUAN
KHA QUAN
TRUNG TINH
KHA QUAN
KHA QUAN
TIEU CcyUC
TIEU CcyUC
KHA QUAN
TRUNG TINH
KHA QUAN
KHA QUAN
TRUNG TINH
KHA QUAN
TRUNG TINH
TRUNG TINH
TRUNG TINH
TIEU CcyUC
TIEU CUC
TRUNG TINH
TRUNG TINH
KHA QUAN

8,890
48,800
6,867
7,514
126,048
940
12,478
4,299
1,312
1,487
3,279
11,379
3,376
4,275
4,534
2,201
2,363
1,453
7,178
122,613
20,801
13,607
1,438
2,915
4,823
1,206
3,470
13,857
451
2,091
672
786
4,125
2,105
3,059
3,196
1,939
1,644
2,575
420
1,275
58,866
402
2,497
233
4,527
493
281
494

6.3
16.1
8.3
7.5
16.8
4.3
13.7
11.5
19.2
3.8
5.6
7.7
75.0
5.1
6.7
#N/A
5.8
33
121.6
30.2
6.5
125
7.2
16.1
12.9
6.5
3.0
#N/A
7.5
8.4
11.8
6.2
10.0
10.3
8.8
229.2
#N/A
2.7
5.7
20.9
4.0
8.1
7.0
8.1
53
9.6
105.3
#N/A
315
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0.7
1.1
1.3
1.4
3.4
0.9
3.0
0.8
0.4
0.5
0.7
1.1
0.8
0.4
1.2
0.3
0.8
1.6
13
6.6
13
1.8
1.0
3.3
0.8
1.2
1.2
1.5
0.5
1.2
0.2
0.7
1.1
2.1
0.8
2.8
4.0
0.4
0.7
0.2
0.4
2.2
0.7
2.1
0.5
1.9
0.2
0.2
13

(*) Panh gié cac chi s6 hodc ma béng diém ky thuat tlir -7 dén +7 diém theo hé théng danh gié k§ thuat tir Mirae Asset, tuang (fng cac murc: TIEU CUC (-7 dén -4 diém), TRUNG

TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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Ban tin thi trudng

Cap nhat doanh nghiép

CTCP Khoang san va Xay duwng Binh Duong (KSB)

Khuyé&n nghi: Nam giir

Gia déng ctra (07/09/2020) 29,450 P/E (20F,x) 6,0
Gia muc tiéu (12T) 29,500 P/B (20F,x) 1,3
Von héa (ty dong) 1,593 Beta 1,3

> Nira dau nam 2020, doanh thu dat 693 ty (+17.9% YoY) va Igi nhuan sau thué dat 158

ty (+3.9% YoY): 1) doanh thu kinh doanh dat da phat trién co s& ha tang ghi nhan mét
lan tang manh tir 98 ty nam 1H2019 |én 257 ty 1H2020; 2) Chi phi 13i vay tdng 65%
YoY nguyén nhan dén tir viéc thay d6i co cdu ng vay trd ng vay ngan han 500 ty (trai
phiéu dén han phai trd) va vay ng vay dai han 300 ty dén tlr viéc phat hanh trdi phiéu.

Nam 2020, dy bdo doanh thu va ldi rong dat 1.248 ty déng va 272 ty dong, 1an lugt
gidm 5% va 18.6% cung ky: 1) mang khai thac khoang san du bao doanh thu chi dat
791 ty dong, gidm 15% clng ky chd yéu do da gidm tir Md Tan Bong Hiép; 2) mang
khu céng nghiép ky vong doanh thu dat 434 ty déng, tang 10% cung ky nh& gia cho
thué du bao tang so vé&i cung ky, cling nhu bién Igi nhuan tang tu 28,8% [én murc
31,4% riéng mang khu cong nghiép; 3) Vé&i viéc phat hanh thém 300 ty trai phiéu
khéng chuyén ddi véi ky han 3 ndm va I3i sudt 11% cho 2 ky dau tién sé& khién cho chi
phi tai chinh duyr kién & mdrc 92 ty déng, tang 21.4% so véi cung ky.

EPS forward 2020 udc tinh & murc 4,997 d/cp, tuong rng mirc P/E forward & mirc 6.0
lan. Gia c6 phiéu tang da tang 40% k& tir dau thang 8/2020 khién cho P/E du bdo gan
vGi mirc trung binh 6 nam va du dia tang trudng vé gia cla c6 phiéu khéng nhiéu, vi
vay ching tdi danh gia mirc NAM GIU d6i véi KSB.

FY FY FY

2016 2017 2018 FY 2019 FY 2020(F)
Doanh thu (Ty VND) 850 1,094 1,169 1,314 1,248.
Lgi nhuan hoat déng (Ty VND) 248 327 412 464 609
Bién LNHD (%) 29.2 29.8 353 353 48.8
LNST (VND bn) 206 277 327 330 269
EPS (VND) 3,562 4,577 6,251 5,286 4,998
ROE (%) 32.4 34.5 363 246 20.8
P/E (x) 8.3 8.5 4.1 32 6.0
P/B (x) 25 26 1.3 0.7 1.25

Link bao cao day du:

Ngudn: dit liéu cong ty, Bloomberg, MAS VN du phdng

https://www.masvn.com/pdfViewer.do?screen=research&ids=6F8C036C-919F-4242-

84(C8-24496D2D3001


https://masvn.com/pdfViewer.do?screen=research&ids=4D4D7E21-8E17-49F0-8DFB-602AD78D0AB9
https://masvn.com/pdfViewer.do?screen=research&ids=4D4D7E21-8E17-49F0-8DFB-602AD78D0AB9
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Ban tin thi truong

Thong tin cap nhat

GDP Nhat Ban giam ky luc

Van phong N&i cac Nhat Ban sang nay cdng b6 so liéu digu chinh GDP quy II. Theo d6,
GDP nudc nay gidm 28,1%, té hon s6 liéu so bo la 27,8%. Day la mirc gidm GDP |&n nhét
clia Nhat Ban ké tir nam 1955. Viéc nay dién ra dang th&i diém dang Dan chd Ty do (LDP)
chudn bj chon thd tuéng mdi, thay 6ng Shinzo Abe tir chirc thang trudce vi ly do strec khoe.
Ung clr vién sédng gia nhat - dng Yoshihide Suga dang d8i mat véi thach thc phai can
bang gitta kim ché dai dich va phuc hbi hoat ddng kinh t&€. DU GDP téng quan van khép
v@i udc tinh, dau tu clia doanh nghiép lai yéu hon t&i 3 1an so véi sé liéu so bo. S6 hang
ton kho cling dang nhiéu |én, cho thdy nén kinh té 1&n th ba thé gidi dang phuc hoi
cham chap.Nhirng diéu nay hé 16 thach thirc véi Nhat Ban khi ddng cdm quyén bat dau
chién dich tim Thi tudng m&i hdm nay. LDP du ki€én bé phiéu bau ldnh dao méi ngay
14/9. Sau d6, ho sé& dung thé da sé trong quéc hoi dé€ dé clr ngudi nay lam Tan thd tuéng
ngay 16/9.

NHNN mua vao ngoai té, ky vong dat 100 ty USD du trir ngoai hdi cudi nam

Tuyén b6 cho phép lam phat vugt ngudng 2% ctia Chu tich Cuc du trt Lién bang My (Fed)
khi€n déng USD ti€p tuc bi ban théo, chi s6 DXY gidm xuéng 92,7, hd trg CNY phuc hoi
0,33% bat chap su de doa ap dat cac bién phap ki€m soat vdi cac cong ty cdng nghé
Trung Quéc clia Chinh quyén My. Theo udc tinh clia Téng cuc Hai quan, can can thuong
mai thang 8 thang du khoang 2,5 ty USD va Iy ké 8 thang thang du 10,93 ty USD. Nguon
cung ngoai té déi dao dé giup NHNN lién tuc mua vao lugng I6n ngoai té trong thang 8,
du trir ngoai héi hién da & mdrc 92 ty USD va Chinh pht ky vong sé tang 1én mirc 100 ty
USD vao cu6i nam nay. Ty gid USD/VND niém yét cla cac NHTM tiép tuc di ngang & mrc
23.060/23.270 doéng va tang nhe 10 d6éng/USD trén thj truong ty do, |én muc
23.190/23.220 ddng. Cung cau ngoai té dang rat thuan Igi va USD van chiu &p luc gidm
gia trén thj truong quéc té nén ty gia du kién sé tiép tuc di ngang trong thoi gian téi.

Bd trudng K& hoach & Dau tu: 'GDP nam nay phan dau tang 2-2,5%'

Tai phién hop Chinh phu thudng ky thang 8 dién ra sang nay (4/9), B6 trudng K& hoach
& Pau tu Nguyén Chi Dling da bao cao so b vé két qua thuc hién nhiém vu nam nay va
du kién ké hoach phét trién kinh té-xa hdi nam sau. Ong Diing cho biét nén kinh té khéng
rai vao suy thodi, van gitr dugc murc tang trudng duong trong khi nhigu quéc gia & khu
vuc va thé gidi dugc du bdo c6 mirc tang trudng dm do dnh hudng cda dich Covid-19.
7/12 chi tiéu chinh clia k& hoach phat trién kinh té - xa hdi ndm nay déu dat va vugt muc
tiéu dé ra. Péng thoi, Chinh phd nhat quan quan diém gilr virng 6n dinh kinh t& vi mé,
kiém soat lam phat, cé giai phap, chinh sach phu hgp kich thich manh mé 3 déng luc
tang trudng chd yéu gém dau tu, xuat khiu va tiéu dung.

GVR: sap chi 2.400 ty déng tra cd tirc nam 2019

Tap doan Cong nghiép Cao su Viét Nam (HoSE: GVR) théng bédo chét danh sach ¢6 déng
dé thurc hién chi tra cd tirc ndm 2019 bang tién ty 18 6% (1 c6 phi€u dugc nhan 600 déng).
Véi 4 ty c6 phi€u dang luu hanh, sé tién chi ra 2.400 ty dong.

Ngay dang ky cuéi cung vao 23/9 va thai gian thanh toan dy kién 9/10.

Nam ngoai, tap doan kinh té€ Nha nudc nay c6 két qua kha quan vdi lgi nhuan sau thué
c6 déng céng ty me dat han 3.250 ty déng, tuong duong murc 13i cg ban trén cé phiéu
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813 ddng. C6 ddng tai DPHDCH thudng nién da thdng qua mirc c6 tirc 6% bang tién, tuong
Urng trich gan 74% Igi nhuan dat dugc.

PTB: Nha may gé bi chay c6 doanh thu khoang 1.200 ty déng/nam.

Céng ty c6 phan Phu Tai (HoSE: PTB) xac nhan thong tin vé vy chay 1 nha xudng tai Nha
may ché bién gbé Phudc Thanh - Xi nghiép Thang Lgi. Pay 1a nha may cé dién tich dat
131.176 m2, dién tich nha xudng 85.853 m2 véi quy mé doanh thu khodng 1.200 ty
ddéng/ndm. Vu chay dién ra lac 21h15 ngay 4/9 tai kho thanh phdm, vat tu bao bi déng
goi. Do bén trong nha xudng chira nhiéu vat tu, bao bi, hang héa dé bat Ira nén da lan
nhanh chéng, thiéu chdy toan b6 hang hda va nha xudng rong 6.000 m2.

KBC: KBC dinh chinh 1di rong ban nién soat xét giam 8% thay vi 73% so vGi bao cao
tu lap

T6ng cdng ty Phat trién D6 thj Kinh Bic (HoSE: KBC) cdng b dinh chinh bao céo tai chinh
ban nién dugc soat xét. Theo d6, loi nhudn sau thué cé déng céng ty me nira dau nam
la 50,8 ty dong, chi gidm 8% so vdi s liéu trong bao céo tu 1ap, thay vi gidm 73% trong
théng béo trudc d6 (15,1 ty déng). Loi nhudn sau thué c6 déng khéng kiém soat gidm tir
90,1 ty ddng xuéng cdn 54,2 ty ddng sau dinh chinh. Li co ban trén cé phiéu ting Ién
108 ddng/cp. Doanh thu va lgi nhudn sau thué gitr nguyén, lan lugt dat 727,3 ty déng va
105,1 ty déng. So vd&i cung ky, doanh thu gidm 54% va |gi nhuan sau thué giam 4%, con
phan lgi nhuan sau thué c6 déng céng ty me gidm 87%. V4&i két qua trén, cong ty chi
hoan thanh 12,9% ké hoach Igi nhuén sau thué nam 2020 theo phuaong an kha quan va
10,5% theo phuong an tich cwc ma PHBCP thdng qua.
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Ban tin thi trudng

Chi bao tham khao

Bi€u d6 2. VN Index va MSCI Emerging Markets

Biéu dd 3. VN-Index va USD/VND
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Ngudn: Bloomberg, Bo phan phan tich Mirae Asset

Bi€u d6 4. Hoat dong nha dau tu nuéc ngoai

Ngubn: Bloomberg, B phan phan tich Mirae Asset

Bi€u d6 5. Ty gia USD/VND
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Ngudn: Bloomberg, B phan phan tich Mirae Asset

Bi€u d6 6. Lgi sudt trai phiéu chinh phu

Ngudn: Bloomberg, B§ phan phan tich Mirae Asset

Bi€u db 7. Lai suat lién ngan hang
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Ngudn: Bloomberg, B6 phan phan tich Mirae Asset



Bang 1: Chi sé dinh gia chinh ctia VN30

Tén cong ty

VN30 Index

NHTMCP Pau tw & Phat trién
NHTMCP Céng thwong Viét Nam
NHTMCP Xuét Nhap khau Viét Nam
CTCP FPT

TCT Khi Viét Nam

NHTMCP Phat trién TP.Hb Chi Minh
Tap doan Hoa Phat

Cong ty C6 phan DAu tw va Kinh doanh Nha Khang Dién
NHTMCP Quan doi

Tap doan Masan

CTCP Thé gi6i di dong

Tap doan Pau tv Bja é¢c No Va

Tap doan Xang DAu Viét Nam
CTCP Vang Bac Ba Quy Phd Nhuan
TCT bién lwc Dau khi Viét Nam
CTCP Co dién lanh

CTCP Xay dwng FLC Faros

CTCP Bia Rwou Nwdc giai khat SG
CTCP Mia dwong TTC Tay Ninh
CTCP Chtrng Khoan Sai Gon
NHTMCP Sai Gon Thwong Tin
NHTMCP Ky Thwong Viét Nam
Cong ty C phan BAu tw Dich vu Tai chinh Hoang Huy
NHTMCP Ngoai Thwong VN

Cong ty C& phan Vinhomes

Tap doan Vingroup

CTCP Hang Khong Vietjet

CTCP Sira Viét Nam

NHTMCP Viét Nam Thinh Vwong
CTCP Vincom Retail

Ma

VN30 Index
BID VN
CTG VN
EIB VN
FPT VN
GAS VN
HDB VN
HPG VN
KDH VN
MBB VN
MSN VN
MWG VN
NVL VN
PLX VN
PNJ VN
POW VN
REE VN
ROS VN
SAB VN
SBT VN
SSI VN
STB VN
TCB VN
TCH VN
VCB VN
VHM VN
VIC VN
VJC VN
VNM VN
VPB VN
VRE VN

Gia Von héa

(VND) (ty dong)
827.57 2,411,105
40,850 164,299
25,550 95,133
17,100 21,023
49,500 38,803
72,000 137,804
29,400 28,398
24,650 81,672
24,350 13,607
17,800 42,923
54,800 64,373
93,100 42,144
62,700 60,871
51,200 61,738
59,800 13,462
10,050 23,536
36,700 11,379
2,190 1,243
191,200 122,613
14,100 8,273
15,800 9,495
11,250 20,291
21,500 75,253
20,850 7,366
82,500 305,982
78,500 258,227
90,500 306,110
106,800 55,946
124,200 216,279
22,900 55,824
28,300 64,307

S& hiru khéi ngoai

(%)

17.6
30.0
29.9
49.0
33
20.8
35.2
435
23.0
383
49.0
5.7
15.2
49.0
11.2
49.0
22
63.2
5.6
483
93
225
4.4
236
205
13.8
17.8
58.5
234
304

Bién dong gia (%)
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6.1
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3.9
-0.4
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7.7
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2.5
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3.4
6.5
7.5
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7.2

1Y

P/E (x)*

-6.6 129
7.5 349
284 13.8
1.2 36.8
76 11.4
-28.6 184
153 7.0
382 87
74 126
-149 5.9
-259 726
-204 119
1.0 16.7
-15.5 49.8
-26.2 153
-21.5 9.8
32 75
-91.9 NA
-28.1 30.2
-16.3 11.8
-13.1 10.9
10.8 125
32 74
54 NA
6.7 18.2
-11.6 9.6
-25.3 494

FY20

FY21
10.4
20.2
11.2
353
9.8
14.4
6.2
7.3
10.5
5.0
27.9
9.3
17.4
18.3
12.8
8.3
6.6
NA
26.1
NA
8.8
7.9
6.3
NA
15.2
8.4
36.2

-18.1-1130.2 16.2

1.1 20.8
125 7.2
-17.0 25.3

19.3
6.2
18.7

P/B (x)*
FY20 FY21
18 15
22 20
1.2 1.1
1.3 1.2
24 21
28 26
1.2 11
1.5 13
1.6 15
09 0.8
1.5 15
27 22
24 NA
26 22
27 25
0.8 0.7
1.0 0.9
NA NA
6.1 54
NA NA
09 0.8
0.7 0.7
1.0 0.9
NA NA
3.1 26
3.0 23
35 32
35 3.2
72 64
1.1 0.9
22 2.1
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FY20
-11.0
-45.9
-9.2
-33.9
18.2
-36.4
13.5
25.2
20.0
-15.8
-84.2
-9.8
5.2
-67.5
-21.8
-0.4
-7.2
NA
-15.4
120.3
0.9
-19.5
1.0
NA
1.2
25.8
-24.7
-101.3
8.9
-5.6
-8.9

FY20
15.6
9.1
10.2
3.6
23.9
15.5
20.2
18.1
14.2
18.0
2.4
26.8
14.3
5.8
21.3
8.5
13.4
NA
20.9
8.3
9.0
6.8
15.6
NA
19.9
38.3
6.6
8.9
37.8
16.7
9.1

Tang truéng EPS (%)* ROE (%)*

FY21
16.0
12.3
11.4
3.6
25.0
19.2
20.1
19.4
15.7
17.6
6.1
27.4
11.9
15.1
23.2
9.3
14.0
NA
23.2
NA
10.6
9.0
15.5
NA
19.6
30.6
8.7
21.4
38.2
16.2
11.7

Ngudn: Bloomberg, Mirae Asset Research
*Note: Valuation metrics based on Bloomberg consensus estimates
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Bang 2: Bién dong nganh

VN-Index 1.89 3,208,167 0.2 1.0 5.8 -8.6 16.1 124 2.0 1.81 9.2 147 15.6
0 t6 va phu tung 0.03 5,901 1.6 0.4 7.7 -7.5 5.9 4.0 0.7 0.7 NA 7.9 10.2
Ngan hang 0.53 827,868 0.2 -3.1 5.7 7.9 18.3 135 2.1 1.8 28.8 15.3 15.9
Xay dung co ban 0.03 104,993 0.1 0.1 8.3 8.0 7.8 53 0.4 0.4 -16.3 6.3 6.5
Dich vu thuong mai 0.00 3,941 0.3 -1.3 4.8 -27.3 11.6 5.9 NA NA -1.5 6.7 12.7
May mac va trang surc 0.08 22,659 1.3 -1.2 9.5 -17.6 10.4 8.5 1.7 1.6 9.8 143 157
Dich vu tiéu dung -0.01 7,417 -0.1 0.1 3.8 -12.7 2288 4.8 1.4 1.1 -27.8 0.0 7.3
Dich vu tai chinh 0.20 33,668 2.2 2.4 15.4 7.2 7.6 5.5 0.7 0.6 NA 6.5 8.6
Nang lugng 0.07 72,301 0.4 -1.7 14.3 -17.1 45.8 17.4 2.3 1.9 7.9 5.4 13.5
Thuc phdm, d6 udng va thudc la -0.79 496,414 -0.5 -0.2 6.0 -7.5 540 446 6.8 6.2 -4.9 22.7 23.7
Dich vu va thiét bi y té 0.00 899 -0.1 -4.2 26.3 42.0 NA NA NA NA -49.0 NA NA
Hang ca nhan va gia dung 0.02 7,802 0.9 1.2 18.6 8.4 5.8 5.8 1.2 1.0 -41.9 16.2  14.2
Bdo hiém 0.20 43,362 1.7 -2.6 10.9 -29.3 259 219 1.7 1.6 5.0 5.8 7.0
Nguyén vat liéu 0.28 157,205 0.6 -1.1 5.6 40.7 10.1 5.7 1.0 0.9 96.6 13.8 141
Gidi tri va truyén théng 0.00 1,478 0.2 -1.2 5.5 -22.9 211 15.3 1.3 1.3 NA 6.7 8.5
Dugc phdm 0.24 31,969 2.8 1.6 6.8 11.3 7.3 6.3 NA NA 24.4 3.1 3.6
Bat dong san -0.98 785,180 -0.4 -1.9 2.5 -14.2 11.8 9.7 1.8 1.6 53.0 10.9 9.4
Ban 1é 0.36 48,972 2.8 -1.5 16.4 -15.4 26.1  20.0 2.8 2.2 22.4 177  16.0
Phan mém va dich vu 0.02 3,909 1.4 -0.6 18.0 -5.7 11.0 8.5 2.4 2.0 -1.6 237 243
Thiét bi va phan ciring 0.24 40,908 2.1 -1.7 5.6 12.6 NA NA NA NA 20.3 NA NA
Dich vu vién théng 0.00 382 -4.4 -11.0 -8.5 -20.0 11.3 9.7 2.4 2.1 -90.7 23.7 24.8
Van tai 0.09 138,206 0.2 -0.5 8.3 -15.0 NA NA NA NA -6.1 NA NA
Tién ich 0.05 209,935 0.1 -3.8 2.9 -22.4 2.1 14.9 2.5 2.3 6.6 -7.3 15.1

Ngudn: Bloomberg, Mirae Asset Research
*Note: Valuation metrics based on Bloomberg consensus estimate
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Bang 3: Cac c6 phiéu tac ddng VN-Index

Top 10 tac déng VN-Index: Chiéu tang diém
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Top 10 tac déng VN-Index: Chiéu gidm diém

M3 CP Thigis T(hg) 81 héi lwong t;:f;g MECP  Thigia Taag) 481\ hsi lrgng t;c’f; .
BCM UN 47,000 6.94 186,490 0.89 VCBVN 82,500 132 1985560  -1.15
CTG VN 25,550 2.20 5505960  0.58 VICWN 90,500 1,00 622,290 0.95
VRE VN 28,300 217 3048220 038 VNMVUN 124,200 143 1809570  -0.88
MWG UN 93,100 3.10 1,000020 036 VHMVN 78,500 076 1816120  -0.55
GVRVN 12,200 252 4063740 034 SABVN 191,200 052 106,590 018
TCBVN 21,500 142 1035300  0.30 VGCUN 23,050 191 235,580 0.06
BID UN 40,850 0.62 1261510 0.8 DATVN 47,350 6.97 6,630 0.05
VPB VN 22,900 178 4753470 027 HPXVN 26,000 1.89 531,390 0.03
FPT VN 49,500 2.06 1628870 0.2 HNGVN 12,500 079 2311440  -0.03
DHG VN 105,000 5.00 17,060 0.18 VICVN 106,800 0.19 404,020 0.03

Nguon: Bloomberg

Disclaimers

This report is published by Mirae Asset Securities (Vietnam) LLC (MAS), a broker-dealer registered in the Socialist Republic of Vietnam and a member of
the Vietnam Stock Exchanges. Information and opinions contained herein have been compiled in good faith and from sources believed to be reliable,
but such information has not been independently verified and MAS makes no guarantee, representation or warranty, express or implied, as to the
fairness, accuracy, completeness or correctness of the information and opinions contained herein or of any translation into English from the
Vietnamese language. In case of an English translation of a report prepared in the Vietnamese language, the original Vietnamese language report may
have been made available to investors in advance of this report.

The intended recipients of this report are sophisticated institutional investors who have substantial knowledge of the local business environment, its
common practices, laws and accounting principles and no person whose receipt or use of this report would violate any laws and regulations or subject
MAS and its affiliates to registration or licensing requirements in any jurisdiction shall receive or make any use hereof.

This report is for general information purposes only and it is not and shall not be construed as an offer or a solicitation of an offer to effect transactions
in any securities or other financial instruments. The report does not constitute investment advice to any person and such person shall not be treated
as a client of MAS by virtue of receiving this report. This report does not take into account the particular investment objectives, financial situations, or
needs of individual clients. The report is not to be relied upon in substitution for the exercise of independent judgment. Information and opinions
contained herein are as of the date hereof and are subject to change without notice. The price and value of the investments referred to in this report
and the income from them may depreciate or appreciate, and investors may incur losses on investments. Past performance is not a guide to future
performance. Future returns are not guaranteed, and a loss of original capital may occur. MAS, its affiliates and their directors, officers, employees and
agents do not accept any liability for any loss arising out of the use hereof.

MAS may have issued other reports that are inconsistent with, and reach different conclusions from, the opinions presented in this report. The reports
may reflect different assumptions, views and analytical methods of the analysts who prepared them. MAS may make investment decisions that are
inconsistent with the opinions and views expressed in this research report. MAS, its affiliates and their directors, officers, employees and agents may
have long or short positions in any of the subject securities at any time and may make a purchase or sale, or offer to make a purchase or sale, of any
such securities or other financial instruments from time to time in the open market or otherwise, in each case either as principals or agents. MAS and
its affiliates may have had, or may be expecting to enter into, business relationships with the subject companies to provide investment banking, market-
making or other financial services as are permitted under applicable laws and regulations.

No part of this document may be copied or reproduced in any manner or form or redistributed or published, in whole or in part, without the prior
written consent of MAS.
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