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FPT VN « CNTT

cong ty CP FPT

CNTT trong nuéc dan dat 9M26

(Cap nhat) Mua
Gid muctiéu

i 76,363
Gia hién tai

(02/11/26, YND) 50,200
LN ky vong 52.1%
LNTT (26F, ty) 12177
LNTT dong thuan (26F, ty) 12,546
TT EPS (26F, %) 13.2
TT EPS Index (26F, %) N/A
P/E (26F, x) * 134
P/E Index (x) 12.0
VNIndex 1,710
V6n hoa (ty) 94,663
SLCP DLH (triéu cp) 1,886
CP tw do chuyén nhugng (%) 89.5
S& htru NDTNN (%) 26.7
Beta (12T) 0.7
Thép nhat 52T (dong) 50,100
Cao nhét 52T (d6ng) 98,818
(%) T 6T 12T
Tuyét déi -15.1 -22.0 -44.2
Tuong doi -15.4 -14.9 -50.4
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KQKD Q3/26 & 9T26 - Giir virng phong dd

Q3/26 so véi cling ky - CNTT trong nudc dan dét: Doanh thu +12.1% 1én
13,754 ty déng, LNTT +15.0% |én 3,056 ty dong va LNST +11.8% Ién 2,723 ty
dong. CNTT trong nudc tdng manh 43% |én 2,741 ty dong, CNTT nudc ngoai
cham lai con +8.2%.

Xu huéng CK - CNTT trong nuréc ting toc, Nhat Ban va Chau Au cham lai:
Trong Q1/Q2/Q3 2026, CNTT trong nudc tang toc (+14.2%/+29.5%[+43.0%) va
MY cai thién (+3.8%/+7.8%/+8.0%), trong khi Nhat Ban (+18.8%/+24.8%/+8.3%)
va Chau Au (+44.5%/+36.3%/+28.0%) cham lai, APAC van gidm (-9.8%/-2.0%/
-1.6%). Tang trudng LNST cham dan qua tirng quy (+14.4%/+13.8%/+11.8%).

9T26 so vGi cung ky - Duy tri tang truwdng hai chir s6: Doanh thu +12.4% |én
40,023 ty dong va LNST +13.3% |én 7,778 ty déng. Nhat Ban tang 25% theo
déng yén nhung chi 17% theo VND do déng yén mat gia ~6%.

Quan diém ctia ching t6i - Trién vong hoan thanh du phéng kha thi

Cac chi tiéu chinh so v&i du phéng truéc - Trai chiéu: Vuot: CNTT trong
nuéc (9726 +29.8% CK so vGi +15%) va My (+6.5% so véi +5.8%). Thap hon:
Nhat Ban (+17.2% so v&i +22%; 3Q26: +8.3%), APAC (-4.6% so v&i —2%) va Gido
duc (-3.1% so véi +5%). Cac chi bao sdm suy yéu: doanh thu ky méi Q3/26
+3.6% CK, book-to-bill 1.27x (1H26: 1.39x), chi 2/16 hgp dong trén 10 triéu USD
clia 9726 ky trong Q3/26.

Tac dong t&i Igi nhuén & dinh gia - Nhin chung khdng déi: Chung toi diéu
chinh gia dinh ting trudng doanh thu FY26F d& phan anh phu hop téc d6 9T26:
CNTT trong nudc +30% (trudc: +15%), Nhat Ban +17.8% (trudc: +22%), My
+6.8% (trudc: +5.8%), APAC -3% (trudc: —2%), Gido duc +1% (trudc: +5%). Du
phéng doanh thu va LNST FY26F diéu chinh +0.8% va -0.6%, lan lugt thanh
57,704 va 10,779 ty dong. Theo d6, Q4/26 du kién doanh thu +17.8% CK (Q4/25:
+17.3%; Q4/24: +21.0%) va LNST +15.6% (Q4/25: +24.0%; Q4/24: +21.2%), phu
hgp tinh chu ky trong quy 4.

Duy tri Mua; ha gid muc tiéu xuéng 76,363 dong (tir 81,049 dong da diéu
chinh ¢6 phi€u thudng; P/E FY26F 13.4x so vdi trung binh 5 nam 19.8x) do ndng
&i sudt chiét khau thém 0.58%p, phan &nh mot phan rdi ro Al gay ap luc gidm
gia dich vu CNTT.

RUGi ro an ninh mang - Tiép tuc theo d&i: Ngay 27/10, nhém ransomware
The Gentlemen (d& c6 nhiéu vy tdn c6ng dugc xac nhan) dua FPT Software 1én
trang ro ri di¥ liéu clla nhdm; théng tin chua duge xac minh. Ching tdi chua
6 o sé dinh lugng tac déng tdi lgi nhuén cla FPT, nhung do FPT ¢6 nhiéu
khach hang thué ngoai CNTT quéc t& mot vu xam nhap di liéu khach hang
néu dugc xac nhan co6 thé gy rui ro vé uy tin va thuong mai.

FY (Dec. 31) 2024 2025 2026F 2027F 2028F
Mirae Asset Securities (Vietnam) JSC Doanh thu () 62,849 70,208 57704 66,071 75,981
Tén Dat Quan LNHD (ty) 10,508 11,079 8,398 9,654 11,138
quan.td@miraeasset.com.vn Bién LNHD (%) 167 158 146 146 147
LNST (ty) 7,857 9,464 10,779 12,331 14,156
EPS (d6ng) 4,855 5,051 5716 6,539 7,507
ROE (%) 287 286 273 268 265
P/E (x)* 15.7 15.1 134 1.7 10.2
P/B (x)* 4.1 3.9 34 29 25
Téng tai san (ty) 72,000 88,090 91,144 100,792 111,350
Téng VCSH (ty) 35,678 43,702 49,764 56,699 64,660

Luu y: “LNST” [ LNST thudc vé 6 dong cong ty me; 2026F khong hap nhét FPT Telecom
Ngudn: Di liéu cdng ty, Phong Phan tich CTCK Mirae Asset Viét Nam (*: P/E, P/B FY26F-28F theo gia muc tiéu)

Please see analyst certifications and important disclosures & disclaimers in Appendix 1 at the end of the report.
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Theo dbi cac dong luc chinh

CNTT nuwéc ngoai - Nhat Ban la yéu té quyét dinh (Hinh 1-2). Doanh thu Nhat Ban
gidm 10.1% sv. quy trudc xudng 4,270 ty déng trong Q3/26, kéo tang trudng tinh theo
VND vé +8.3% CK tir +24.8% trong Q2/26; doanh thu My, Chau Au va APAC déu ting so
V@i quy trudc. Chiém 46% doanh thu CNTT nudc ngoai 9T26, Nhat Ban quyét dinh viéc
mang nay cé dat du phdng FY26F +12.2% hay khong (9T26: +11.6%; Q4/26 can +13.8%).
Pon hang méi - Pa tang ctia 1H26 chirng lai trong Q3/26 (Hinh 3). Doanh thu ky mdi
CNTT nudc ngoai chi tang 3.6% CK |én 9,799 ty dong trong Q3/26, sau murc +32.3% cla
1H26. Book-to-bill dat 1.27x (9M25: 1.15x), nhung sé hgp déng trén 10 triéu USD gidm
con 16 (9T25: 19). Do don hang chitng lai va Nhat Ban chdm hon, chdng téi ha tang
trudng doanh thu FY27-28F xudng +14.5% va +15.0%, va cho Igi nhuan tir cdng ty lién
két tang theo murc tang trudng doanh thu va Igi nhudn 6n dinh 13-14% cla FPT Telecom.

CNTT trong nuéc - Tang nhanh hon véi bién Igi nhudn bang mét nira CNTT nuéc
ngoai (Hinh 4-5). Doanh thu tang 43.0% CK trong Q3/26 (Q1/26: +14.2%; Q2/26: +29.5%).
Bién LNTT 9T26 tang |én 7.8% (9T25: 4.8%), van chi bang mot ndra mdrc 15.8% cla CNTT
nudc ngoai; ty trong trong LNTT 9T26 tdng 1én 6.2% (9M25: 3.5%), con ty trong clla CNTT
nudc ngoai gidm xuéng 51.4% (9T25: 54.3%).

Chat lurong lgi nhuén - céng ty lién két déng gép chinh (Hinh 7). LNTT 9T26 tang
1,274 ty dong CK. Gido duc, Pau tu & Khac dong gdp 44%, chd yéu tir Igi nhuan theo
phuong phap von cht sd hitu, du doanh thu mang nay gidm 3.1%; CNTT nudc ngoai chi
déng gdp 34% (LNTT +10.7%; bién 15.8% so v&i 15.9%) va CNTT trong nudc 22%.

Du phéng FY26 ky vong két qua Q4/26 ting trwdng manh (Hinh 8). P& dat du phéng
FY26F, Q4/26 can doanh thu 17,681 ty dong (+17.8% CK; 3Q26: +12.1%) va LNST 3,001 ty
dong (+15.6%; 3Q26: +11.8%): tuong duong Q4/25 vé doanh thu (+17.3%), thap hon
nhiéu mdc +24.0% vé LNST. Co s&: Nhat Ban: 5,007 ty dong (+20%; 9726 dat 72.5% du
phong FY26F, so v&i 72.9% nam 2025); CNTT trong nudc: 4,832 ty déng (+30%, tuang
duong ting trudng 9T26); MJ: +8%; Chau Au: +34%; APAC: di ngang; Gido duc: +14% (so
V@i -5% trong Q3/26), do chuing tbi ky vong hoc phi hoc ky méi dugce thu chl yéu trong
thang 9-11/2026, cling vd&i cong suat s&r dung cao hon tai cac co s& méi & Hué, Vinh va
Long An.

Pong Yén la bién s 16n nhat cho FY27F. Doanh thu Nhat Ban 9M26 tang 25.2% CK tinh
theo JPY nhung chi 17.2% tinh theo VND, do déng yén méit gid ~6%. M&i bién déng 5%
cla ty giad JPY/VND lam doanh thu Nhat Ban FY27F thay d&i ~1.1 nghin ty déng va LNTT
tap doan ~1.2%.

Pinh gia - & day vung 5 nam (Hinh 6). Tai ngay 29/10, P/E trugt & murc 10.0x, dudi —2SD
(10.7x) va thap hon 49% so véi trung binh 5 ndm (19.8x).

Bang 1. Tém tat dinh gia DCF

L&i suat chiét khau (WACC) Pinh gia FCFF (ty dong)

La&i suat phi rti ro 43% PV dong tién FCFF, 2026-28F 17,036
Beta 1.0  PVgiatricudiky 110,809
Phan b rti ro thj trudng 89%  Giatridoanh nghiép (EV) 127,845
Chi phivon chii s& httu 132%  COng: tién mat rong 16,153
Chi phi ngvay sau thué 80%  Giatrivon cht s hiru 143,998
Ty trong von CSH / ng'vay 66% /34%  SLCPluu hanh (triéu cp) 1,885.7
WACC 114%  Gia tri mbi c6 phi€u (ddng) 76,363
Tang trudng dai han 2.0%  Tiém nang tang gid so véi 53,300 dong 52.1%

Luu y: gi tri cudi ky chiém 86.7% EV. WACC cao hon 0.58pp so véi mirc 10.85% trudc day d& phan anh rii ro Al gy ap luc gidm gia
dich vu CNTT. Tai gid muc tiéu, P/E ctia FPT 1a 13.4x FY26F va 11.7x FY27F.
Ngudn: Mirae Asset Vietnam Research du' phéng

Mirae Asset Securities Research 2
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Hinh 1. Doanh thu CNTT nwdc ngoai theo thi truong

m Nhat Ban u My

Chau Au m APAC
9,868 9,636

8,005 8,285 8,186 8,483 8905

1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26

6,999 7,574

Ngubdn: FPT, Mirae Asset Vietnam Research
Hinh 3. Doanh thu ky méi CNTT nuéc ngoai (ty dong)

1H m3Q
36,137
29,363

25,121 ’ 9,799
6,450 9,454

26,338
18,671 19,909

9M24 (1.11x) 9M25 (1.15x) 9M26 (1.27x)

Ngudn: FPT, Mirae Asset Vietnam Research (x = book-to-bill)
Hinh 5. Ty trong LNTT 9M theo mang (%)

B CNTT nudc ngoai  EmCNTT trong nudc

W Gido duc, BT & Khac

9M25 (LNTT 7,496) 9M26 (LNTT 8,770)

Ngudn: FPT, Mirae Asset Vietnam Research

Hinh 7. Mirc tang LNTT 9M26 theo mang (ty dong; %)

+557 (44%)

+436 (34%)

+282 (22%)

CNTT nudc ngoai  CNTT trong nuéc  Gido duc, BT & Khac

Ngudn: FPT, Mirae Asset Vietnam Research

2Thang 11, 2026

Hinh 2. Tang trudng Nhat Ban, CNTT nuéc ngoai (%)

—— Doanh thu Nhat Ban (VND)

304 == Doanh thu CNTT nudc ngoai

26.2
2341 229 248

17.0
8.2
1Q25 2Q25 3Q25 4Q25 1Q26 2Q26  3Q26

Ngudn: FPT, Mirae Asset Vietnam Research
Hinh 4. Tang trudng doanh thu CNTT trong nuéc (%)

+43.0
+29.9 +29.5

+14.2
+7.5 +7.0

-7.7
1Q25 2Q25 3Q25 4Q25 1Q26 2Q26  3Q26

Nguodn: FPT, Mirae Asset Vietnam Research

Hinh 6. P/E trugt ctia FPT, dai 5 nam (x)

10/21 11/22 11/23 12/24 12/25

Nguon: FiinPro-X, Mirae Asset Vietnam Research

Hinh 8. Tang truédng doanh thu va LNST (YoY, %)

——8—Doanh thu YOY  ==@==|NST YoY

Nguodn: FPT, Mirae Asset Vietnam Research (4Q26F: du phong)

Mirae Asset Securities Research 3
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Bao cao két qua kinh doanh (Tém tét)

Bang can d6i ké toan (Tém tat)

2Thang 11, 2026

(Ty VND) 2024 2025  2026F  2027F (Ty VND) 2024 2025 2026F 2027F
Doanh thu 62,849 70208 57,704 66,071 Tai san ngén han 45,536 58,103 51,704 55,585
Gia von hang ban 39,150 44,217 39,092 44,854 Tién & tuong duong tién 9,315 10,540 8,783 10,632
Lgi nhuén gop 23698 25990 18612 21,217 Khodn phai thu 9,917 12,147 8,583 9,913
Chi phi SG&A 13190 14912 10214 11,562 Hang tén kho 1,857 2,167 1,737 2,005
Loi nhuan HDSXKD (diéu chinh) 10508 11,079 8,398 9,654 Tai sdn ngan han khac 24,446 33,248 32,601 33,034
Loi nhuan HDSXKD 10508 11,079 8,398 9,654 Tai san dai han 26464 29,987 39,441 45,207
Loi nhuén ngoai HDSXKD 561 2,055 3,778 4,283 Tai sdn 6 dinh rong 12,775 15,386 16,804 18,643
Thu nhap tai chinh 1,936 2,977 2,153 2,384 Tai san d&dang 2,560 1,605 1,990 2,278
Chi phitai chinh 1,812 1,672 1,329 1,441 Tai san vé hinh 2,040 1,943 1,844 1,744
Lgi nhuan tai chinh 124 1,305 824 943 Tai sdn dai han khac 9088 11,052 18794 22532
Lgi nhuan khac 45 92 95 109 Téng taisan 72,000 88,090 91,144 100,792
Lai tlr cong ty lién két 393 658 2,859 3231 No'ngén han 34,836 41553 38545 41,258
Loi nhudn truéc thué 1,070 13134 12177 13937  Khoanphaitra 4424 3837 3534 4055
Thué TNDN 1,642 1,813 1,398 1,606 Vay ngan han 14,446 19,170 19,598 20,089
LN tr hoat dong thudng xuyén 11,070 13134 12177 13937  Nog'ngan han khac 15966 18546 15412 17,114
LN t&r hoat dong khdng thudng xuyén - 1 - - No dai han 1,436 2,785 2,785 2,785
Loi nhuan sau thué 9427 11,320 10,779 12,331 Vay dai han 501 1,904 1,904 1,904
C6 dong cong ty me 7,857 9464 10,779 12331 Ng dai han khac 935 882 882 882
C6 dong thiéu sé 1,571 1,856 - - Téng no 36272 44338 41331 44,043
EBITDA 13044 13978 11,302 12911 Vén gop chl s& hitu 14,711 17,035 17,035 17,035
Bién LN gop (%) 37.7 370 323 321 Lgi nhuan git lai 11,031 14324 20,148 26,810
Bién EBITDA (%) 20.8 199 19.6 195  Cackhoan gdp von khac 4,003 5,077 5316 5,589
Bién LNHD (%) 16.7 158 146 14.6 Lgi ich ¢8 dong thi€u s& 5933 7,265 7,265 7,265
Bién LN rong (%) 15.0 16.1 187 18.7 Vén chii sé hiru 35678 43702 49,764 56,699
Bdo cao Iuu chuyén tién té (Tém tit) Cac chi s6 chinh (Tém tat)
(Ty VND) 2024 2025  2026F  2027F Chisé (%) 2024 2025 2026F 2027F
Dong tién hoat ddng kinh doanh 11,696 10,083 7,976 7,597 P/E (x) 15.7 15.1 134 1.7
Loi nhuan sau thué 9860 10,792 10,779 12,331 P/B (x) 4.1 3.9 34 29
Trich Iap du phong 1,149 630 - - EV/EBIT (x) 121 1.5 152 132
Lai tlr cong ty lién két - - =285 3231 EV/EBITDA (x) 9.8 9.1 1.3 9.9
Khau hao 2,535 2,900 2,904 3,257 EPS (d6ng) 4,855 5,051 5716 6,539
Chi phf lai vay thuan -56 3 - - BPS (VND) 18413 19,472 22,563 26,241
Thay d6i vén luu dong -1,793 4236 -2,848 4,760 DPS (VND) 1,818 1,818 2,165 2477
Tang/giam phai thu 4914 2814 3564 1330 Tyléchitrdcdtirc (%) 382 317 379 379
Tang/gidm ton kho -265 308 430 268 Tysudt co tirc (%) 24 24 2.8 32
Tang/gidm phai tra 2876 2571 -1,091 677  Tang trudng doanh thu (%) 194 1.7 -17.8 14.5
Nhimg diéu chinh khéc -2,489 -3,684  -5751 -3,839 Tang trudng EBITDA (%) 215 72 -19.1 14.2
Dong tién tir hoat dong dau tu 8462 -11,660 -6080 -1,567  Tangtrudng LNHD (%) 243 54 242 15.0
Thay d6i TSCD hitu hinh &v6 hinh -3,261 5143 4615 -5286 Tang trudng EPS (%) 49 4.0 132 144
Thay déi dau tur cdng ty lién két -1,058 687  -5829 - Vong quay tai san (x) 1.0 0.9 0.6 0.7
Thay déi tai san tai chinh 5673 7,830 - - Vong quay khoan phai thu 6.4 6.0 53 6.7
(x)
C6 tlrc & 13i dd nhan 1,530 2,001 3,683 4174 Vong quay hang tén kho (x) 21.1 209 19.2 229
Dong tién tir hoat déng tai chinh 2198 2801 3654 4180  Vongquaykhodn phaitra (x) 1.1 107 106 118
Tang/gidm ng'vay 933 6,180 429 491 ROA (%) 9.8 10.6 1.8 122
Thay d6i vén chli s& hitu 163 1,196 - - ROE (%) 28.7 28.6 273 26.8
Céticdatra 3292 4574 4083 4671 ROIC (%) 248 20.1 132 14.0
Khac 2 -1 - - No phai trd/Vén CSH (%) 121.7 1215 97.1 89.0
Tang/giam tién 1,036 1,225 1,758 1,850 Ty & thanh todn hién hanh (%) 130.7 139.8 134.1 134.7
Tién dau ky 8279 9315 10,540 8,783 No rong/Vén CSH (%) -54.2 -523 -39.7 -36.9
Tién cudi ky 9315 10,540 8783 10632 Kha nang thanh toan I3i vay (x) 211 172 14.2 152

Nguon: FPT, Mirae Asset Vietnam Research. 2026F khong hop nhét FPT Telecom (khdng cling co' s& so sanh véi 2025)

Mirae Asset Securities Research 4
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PHU LUC

Lich s&r khuyé&n nghi va gia muc tiéu 2 nam gan nhit

6 R Khuyén e muc
Congty Ngay nghi Ll (VND) FPTVN = Gid muc tiéu 12T
) (VND) 120000
Congty CP FPT 11/02/2026 Mua 76,363 100000
Congty CP FPT 8/26/2026 Mua 81,049
Congty CP FPT 8/7/2025 TangTyTrong 122410 80000
Cong ty CPFPT 4/23/2025 Mua 117,000 60000
Congty CP FPT 4/2/2025 N&m Gitr 121,000 40000
Congty CP FPT 5/6/2024 TangTyTrong 117,000 20000
0
Oct25 Dec25 Feb26 Apr26 Jun26 Aug26 Oct26
Hé théng khuyén nghi c& phiéu Thang danh gia nganh
Mua Loi nhuan ky vong 12 thang tlr +20% tré& [én Tich Cuc Dy kién dién bién tét hon thj trudng trong 12 thang
Tang Ty Trong Loi nhuan ky vong 12 thang tir +10% dén +20% Trung Tinh Dy kién dién bién tuang duang thi trudng trong 12 thang
Nam Gitr Lgi nhuén ky vong 12 thang tir-10% dén +10% Tiéu Cuc Dur kién dién bién kém hon thj trudng trong 12 thang
Ban Loi nhuan ky vong 12 thang tlr-10% tr& xung

Lich str khuyé&n nghi va gid muc tiéu: Gia 6 phiéu (—), Gia muc tiéu (m), Chua danh gia (=), Mua (), Tang Ty Trong (m), Nam Gitr (e), Ban (¢)

* Hé théng khuyé&n nghj clia ching téi dua trén lgi nhuan ky vong vé tdng trudng gia c8 phiéu trong vong 12 thang tiép theo.

* Ngoai cac khuy&n nghi chinh thirc clia Chimg Khoan Mirae Asset, chuy@n vién phan tich c6 thé dua ra cac ca hdi giao dich khi phat sinh cac dién bién ky thudt hodc
théng tin trong yéu ngén han.

* Gia muc tiéu dugc xac dinh bai chuyén vién phan tich ap dung cac phuang phap dinh gia dugc dé cap trong bao cao, mét phan dya trén du phdng vé Igi nhuén trong
tuong lai.

* Viéc dat gid muc tiéu c6 thé chiu tac ddng tir cac rdi ro lién quan dén ¢ phiéu, doanh nghiép, cling nhu diéu kién thi trudng, Vi mé néi chung.

Phén b8 khuyén nghi va dich vu ngan hang dau tuw

Mua Tang Ty Trong Nam Gitr Ban
Phan b khuyén nghi 74.13% 15.92% 9.95% 0.00%
Dich vu ngan hang dau tw 75.00% 11.11% 13.89% 0.00%

* Dyra trén cac khuyén nghj trong 12 thang gan nhat (tinh dén 31/12/2020)

Khuyén cdo
K& tir ngay phat hanh, Chimg Khoan Mirae Asset va cac chi nhanh khéng c6 bt ky Igi ich ddc biét nao lién quan dén doanh nghiép chl thé va khdng s& hitu trén 1% s
lugng c6 phiéu dang luu hanh cia doanh nghiép cha thé.

Xac nhén ctia chuyén vién phan tich

Chuyén vién phan tich chiu trach nhiém thuc hién bao cdo nay xac nhan réng (i) nhitng quan diém dugc trinh bay trong béo cdo phan anh ding quan diém
€& nhan vé cac t6 chirc phat hanh va chiing khoan trong bao céo va (ii) khéng c6 phan thu lao nao clia chuyén vién phan tich da, dang, hoac sé truc ti€p hay
gian tiép lién quan dén cac khuyén nghi hay quan diém thé hién trong bao cdo nay. Tuong tu cac nhan vién khac trong cong ty, chuyén vién phan tich nhan
thu lao dua trén doanh thu va Igi nhun t8ng thé ctia Chirng Khoan Mirae Asset, trong d6 bao gém doanh thu tir cac don vi kinh doanh khac nhu Méi gidi t8
chire, Ngan hang dau tu hodc Tu van doanh nghiép. Tai thdi diém phat hanh béo céo, chuyén vién phan tich khéng biét vé bat ky xung dét Igi ich thurc té&,
trong yéu nao cta chuyén vién phan tich hoac clia Chirng Khoan Mirae Asset.

Tuyén bé mién trir trach nhiém

B4o c&o nay dugc cdng bé bai Cong ty C8 phan Chirng khodn Mirae Asset (Viét Nam) (sau day goi tit 1a MAS), 1a cdng ty chirng khodn dugc dang ky tai nudc
Cdng hoa xa hdi chli nghia Viét Nam va la thanh vién cda S& giao dich chirng khoan Viét Nam. Théng tin va y ki€n trong tai liéu nay dugc téng hgp tir cac
ngudn dugc cho la dang tin cdy, nhung chua dugc xac minh déc 1ap va MAS khoéng cam doan, dai dién hodc bao dam, rd rang hay ngu y, vé tinh céng bang,
chinh xac, day d hodc ding dan cda théng tin va y kién trong tai liéu nay hodc clia bat ky ban dich nao tir ti€ng Viét sang tiéng Anh. Trong trudng hgp ban
dich ti€ng Anh cia mét bao cdo dugc chudn bi bang tiéng Viét, ban géc tiéng Viét c6 thé da dugc cung cdp cho nha dau tu trudce do.

Déi tugng ti€p nhan cla bdo cdo nay 1a cac nha dau tu t6 chirc chuyén nghiép, nhitng ngudi c6 hiéu biét dang ké vé mai trudng kinh doanh dia phuong, cac
thong I& chung, luat va nguyén tac ké toan; khdng ca nhan nao ma viéc tiép nhan hodc str dung bao cao sé vi pham béat ky luat hodc quy dinh nao, hoac khién
MAS va cac chi nhanh phai chiu cac yéu cau dang ky hodc cap phép tai bat ky khu vuc tai phan nao, dugc phép nhan hoac sir dung thong tin trong bao céo.
B4o c&o nay chi nhadm muc dich cung cap théng tin, khéng phai va khéng dugc hiéu |a 187 @& nghi hodc 16i mai chao thuc hién giao dich bat ky chirng khoén
hoac cdng cu tai chinh nao khac. Béo cado khéng cau thanh 1i khuyén dau tu cho bat ky ca nhan nao va ngudi nhan khong dugc coi la khach hang cia MAS
chi vi nhan dugc bao cdo nay. Bo cdo khodng tinh d&n muc tiéu dau tu cy thé, tinh hinh tai chinh hodc nhu cau cla tirng khach hang, va khong dugce dung
thay thé cho viéc dua ra phan doan déc 1ap. Théng tin va y ki€n trong tai liéu tinh dén ngay phat hanh va cé thé thay déi ma khéng can thong bao trudc. Gia
va gia trj cla cac khodn dau tu dugc dé cap cung thu nhap tir chding cé thé gidm hodc tdng, va nha dau tu c6 thé chju 16. Hiéu suat trong qua khir khéng dai
dién cho két qua tuong lai; Igi nhuan tuong lai khéng dugc ddm bao va cé thé mat vén géc. MAS, cac chi nhanh cuing giam déc, can b, nhan vién va dai ly
khéng chju trach nhiém phap ly d6i vai bat ky tén that ndo phat sinh tir viéc str dung tai liéu nay.

MAS c6 thé da phat hanh cac bao cdo khac khéng nhat quan hodc c6 két luan khac véi bao cdo nay, phan anh cac gia dinh, quan diém va phuong phap phan
tich khac nhau cla cac chuyén vién thuc hién. MAS c6 thé dua ra cac quyét dinh dau tu khéng nhat quan vdi quan diém trong bao cdo nay. MAS, cac chi
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nhéanh cung gidm déc, can bd, nhan vién va dai ly c6 thé ndm gilr vi th€ mua hodc ban bat ky chirng khoan nao dugc dé cap vao bat ky thai diém nao, va cé
th& mua hodc ban, hodc chao mua hodc chao ban cac chirng khoan hodc céng cu tai chinh d6, véi tu cach bén chinh hoac dai ly. MAS va céc chi nhanh c6 thé
d4 hoac dy kién thiét 1ap quan hé kinh doanh vé&i doanh nghiép chl thé dé cung cap dich vu ngan hang dau tu, tao 1ap thi trudng hodc cac dich vu tai chinh
khac theo quy dinh ca phép luat hién hanh.
Khong phan nao cla tai liéu nay dugc phép sao chép, tai ban, phan phaéi lai hoac xuat ban, toan bd hay mét phan, dudi bat ky hinh thirc nao néu khéng cé
sy chap thudn trudc bang van ban cia MAS.
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