Thang do sirc manh thi trug'ng ngan han

TIEU CUC

TRUNG TINH

Ngu®n: Phong Nghién ciru Mirse Asset

T6ng quan thi trudng

Thigia 1D (%) 1M (%) 1Y (%)
VN INDEX 1,760.63 1.3 -3.1 49
HNX 261.08 -0.2 -5.7 -2.8
upPCOM 126.91 0.5 0.6 15.6
MSCIEM 1,615.42 1.0 -7.5 171
NIKKEIL 62,907.84 -2.7 -3.2 27.6
HANG SENG 22,934.68 -3.0 -8.6 -11.0
KOSPI 5,533.77 -3.5 -21.1 425
FTSE 10,703.31 -0.5 0.0 12.5
S&P 500 7,757.17 0.6 -0.1 15.8
NASDAQ 26,702.86 1.1 -2.0 174

P/E (x) P/B (x) ROE (%)
Vietnam 12.8 1.9 16.1
Indonesia 11.8 14 12.2
Philippines 8.7 1.2 11.6
Malaysia 13.9 1.5 104
Thailand 14.7 14 9.3
Thigia 1D (bps) 15.5 1.5

Tai cap vén 45 0 0 0
TPCP 5 nam 43 0 -1 112
TPCP 10 nam 4.5 0 0 70

Thi gia 1D (%) 1M (%) 1Y (%)
US$/VND 25,838 -0.1 -0.7 -1.9
US$/KRW 1,322.0 -0.4 -2.2 -7.6
US$/JPY 157.01 -0.7 -0.2 33
US$/EUR 0.8900 0.0 1.9 33
US$/GBP 0.7458 -0.1 -0.5 -0.4
US$/SGD 1.2768 0.0 0.1 -1.6

Gia tri giao dich binh quan/ngay (triéu US$)

Gannhdt  TB1thédng TB6thang
VN-INDEX 592 473 580
HNX 34 27 32
UPCOM 15 16 13
Céc 6 phiéu tac ddng VN-Index
(points)  mmEEEIndex impact (index points) (DoD)
20.0 - === 1D change (R) - 6.00
15.0 + - 4.00
10.0 - - 2.00
5.0 - - 0.00
0.0 - - -2.00
-5.0 - - -4.00
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Ban tin cudi ngay

Viét Nam

DE dang ky nhan ban tin, vui long lién hé ching téi qua: cs@miraeasset.com.vn

Nhan dinh thi trwong

Dong tién tich cuc nang d& chi so

Trong phién giao dich, thi trugng duy tri da héi phuc tich cuc ngay tir phién sang
va nhap cudc manh mé hon & cudi phién, gitip chi s6 déng clra tai mrc cao cla
ngay.

Két phién, VN-Index déng ctra tai murc 1.760,63 diém, tang 21,96 diém (+1,26%).
Thanh khodn thi trudng véi khoi lugng khdp 1énh gidm 29,31% dat khodng 572
triéu c6 phiéu, tuong &rng gia tri giao dich 13.301 ty ddng. Thi trudng ghi nhan
149 ma tang, 167 ma gidm va 57 ma dirng gia.

Nhém nganh chinh nadng d& thi trudng hdm nay gém bat dong san (VIC, VHM,
VRE), nang luong (BSR, PLX, PVD), dich vu tiéu dung (VPL, DAH). O chiéu nguagc
lai, cdc nganh gay ap luc Ién thi trudng tap trung tai ngan hang (TCB, MBB, BID)
va ban 1é (PNJ, MWG, DGW).

KhGi ngoai mua rong vdi gia tri hon 333 ty dong toan thij truong, riéng san HOSE
ghi nhan mirc mua rong 340 ty déng, tap trung chidi yéu & cdc ma nhu VIC (239 ty
dong), TCB (178 ty ddng) va VHM (160 ty d@ong). O chiéu ngugc lai, dong vén ngoai
ban rong tai cdc ma nhu FPT (-265 ty dong), KDC (-97 ty dong) va STB (-85 ty dong).
Phién giao dich ting diém, gitp diém s danh gia k¥ thuat cia VN-Index tang tir
murc 2 diém Ién muirc 5 diém vai trang thai KHA QUAN. Hé s P/E clia VN-Index
hién dat 12.8x.

Huynh Thi Thu Thao, Analyst, 84-8-39102222, thao.htt@miraeasset.com.vn
Cap nhat ky thuat cac chi s6

Ma Pi€m ky thuat Xu huéng ngén han
VNINDEX 5 KHA QUAN
VN30 5 KHA QUAN
VN30F1M 5 KHA QUAN
VN DIAMOND 3 TRUNG TINH
VN FIN SELECT 2 TRUNG TINH
Shanghai Composite -7 TIEU cyC
Kospi -7 TIEU cyC
Nikkei 225 -7 TIEU CUC
FTSE 100 (EU) 0 TRUNG TINH
Dow Jones 7 KHA QUAN

(*) Danh gia cac chi s6 hodc ma bang diém kj thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tr Mirae Asset,
tuong ng cac mic: TIEU CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Vui ldng xem diéu khodn mién trir & trang cudi


mailto:cs@miraeasset.com.vn

MIRAE ASSET

Securities
Bantin thitruong  Phan tich ky thuat

Chi so ‘ Diém s6 k§ thuat ngan han Mirae Asset (*) Trang thai
VNINDEX 5 KHA QUAN
VN30 5 KHA QUAN
VN30F1M 5 KHA QUAN
VN DIAMOND 3 TRUNG TINH
VN FIN SELECT 2 TRUNG TINH

(*) Panh gi cac chi s6 hodc ma b&ng diém k¥ thuat tir -7 dén +7 diém theo hé théng danh gia k§ thuat tir Mirae Asset, tuong ing cac murc: TIEU CUC (-7 dén -4 diém),
TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Chi tiéu VN-Index Chi tiéu Diém s6

Pong ctra (22/10/2026) 1.760 Khéang cu 1 1.800

Xu huéng ngan han (1 - 4 tuan) Tang Khang cy 2 1.900
Xu hudéng trung han (3 - 6 thang) Pingang Ho trg 1 1.700
Xu huéng dai han (6 - 12 thang) Pi ngang Hb tro 2 1.600

VN-Index phuc héi vé viing 1.760 diém, dong tién lan tda manh.

D6 thi ky thuat VN-INDEX (chart ngay)

Chi s6 VNINDEX - 1D =
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Nguén: fireant.com
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Chi tiéu Chi tiéu Diém s6

VN30F1M - déng clra (22/10/2026) 1.894 Khang cu 1 1.900

Xu hudng ngan han (chart ngay) KHA QUAN | Khang cu 2 2.000

VN30 - déng clra 1.892 Hb tro 1 1.850

Chénh léch VN30F1M & VN30 +1,02 Hb trg 2 1.800
Chi s6 Diém s8 k¥ thuat ngan han Mirae Asset (*) Trang thai

VN30F1M (chart 15 phat) -4 TIEU CcUC
VN30F1M (chart 60 phut) 7 KHA QUAN
VN30F1M 5 KHA QUAN

Diém s6 ky thuat cla VN30F1M ting tir 0 1én 5 diém (KHA QUAN).

Do thi ky thuat VN30F1M (chart ngay)

Hop dong twang lai VN3OF1M - 1D = 3 2200.0
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TOP CO PHIEU PAT TIEU CHi SU'C MANH GIA - MIRAE ASSET

Gia déng Pi€m sirc Diém ky
Ma Nganh N KLTB 20 ngay L thuat ngdn Sirc manh nganh (*%*)
clra manh gia (*) han

PDR Bat dong san 12,050 4,847,570 96 5 Top strc manh nganh
SzC Bat déng san 19,600 376,700 91 5 Top sirc manh nganh
Ic Bat dong san 7,460 1,224,825 97 5 Top strc manh nganh
DIG Bat déng san 10,150 4,873,935 86 4 Top sirc manh nganh
TNG Dét may 19,200 1,026,450 88 7 Top sirc manh nganh
GMD Kho bai, hau can 57,500 1,462,520 88 7 Top sirc manh nganh
MSB Ngan hang 15,400 10,973,145 71 6

TPB Ngan hang 12,750 10,977,660 29 5

TCB Ngan hang 34,150 18,353,564 81 6

PLC Nhya dudng 21,400 165,855 98 4 Top sirc manh nganh
NKG Thép 12,000 3,388,900 84 5 Top sirc manh nganh
FMC Thiy san 36,350 35,975 95 5

PTB vat liéu xay dung 30,900 139,615 92 4

(*) Piém sirc manh gid dugc Mirae Asset Research tinh toan dya trén cac tiéu chi: 1) tang trudng gia c6 phi€u trong 1 & 4 & 12 tuan; 2) khéi lugng
giao dich dugc cdi thién tich cuc; 3) diém k§ thuat ngan han tir 4 diém trd 1én.
(**) Mirae Asset tinh todn 1-5 nhém nganh lot top strc manh nganh dua trén cac tiéu chi: 1) Di€ém k¥ thuat ngén han trung binh nganh phai tir 0
diém (TRUNG TINH) dén 7 diém (TICH CUC); 2) diém sirc manh gia trung binh nganh ndm trong top 5 nganh tét nhat.

Nhém c8 phigu ndm trong top strc manh gia ky vong sé c6 dién bién gia tich cuc hon VN-Index trong it nhat 1 dén 2 tuan tai.

PIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TRI GIAO DICH CAO NHAT 1 THANG

M3 Péng cira o Xuhudng 5 hea P/E P/BV GTGD
(don vi) (k\?nd) KLTB20N  biém ky thuat (*) S""ﬁa"r?a" (ty dng) (I”éln) (|l5n) (ty dong)
DCM 35.25 2,434,870 7 KHA QUAN 18,661 8.1 1.6 86
GMD 57.5 1,462,520 7 KHA QUAN 36,785 15.2 2.7 84
TNG 19.2 1,026,450 7 KHA QUAN 2,472 5.5 1.2 20
TCB 34.15 18,353,564 6 KHA QUAN 241,995 8.4 1.3 627
NT2 24.35 1,319,045 6 KHA QUAN 7,010 4.9 1.3 32
VIC 2329 2,667,445 5 KHA QUAN 1,807,813 83.2 10.4 621
HPG 21.25 19,068,484 5 KHA QUAN 179,414 7.9 1.3 405
TPB 12.75 10,977,660 5 KHA QUAN 40,674 5.4 0.9 140
VSC 14.55 8,817,760 5 KHA QUAN 5,447 15.9 1.0 128
CII 14.05 8,495,550 5 KHA QUAN 9,441 96.4 1.0 119
DXG 10.6 9,573,040 5 KHA QUAN 13,442 66.9 0.9 101
VRE 25.3 3,343,610 5 KHA QUAN 57,490 7.9 1.2 85
PVD 18.9 3,673,330 5 KHA QUAN 17,534 18.2 1.0 69
KDH 14.9 4,251,830 5 KHA QUAN 18,393 11.2 1.0 63
TCH 12 4,926,610 5 KHA QUAN 12,040 40.3 1.0 59
PDR 12.05 4,847,570 5 KHA QUAN 12,024 19.4 1.0 58
IDC 35.8 1,292,180 5 KHA QUAN 14,945 6.9 2.2 46
ORS 15.6 2,891,885 5 KHA QUAN 9,733 16.5 1.2 45
NKG 12 3,388,900 5 KHA QUAN 5,908 35.5 0.8 41
NLG 23.15 1,528,380 5 KHA QUAN 11,232 18.7 0.9 35
KBC 271 1,271,125 5 KHA QUAN 25,522 14.6 1.0 34
ACV 43 698,630 5 KHA QUAN 154,040 13.9 2.1 30
PC1 19.5 1,108,680 5 KHA QUAN 8,020 7.9 1.2 22
HDC 11.65 1,457,850 5 KHA QUAN 2,676 4.0 0.9 17
SHB 10.8 43,768,384 4 KHA QUAN 57,712 4.1 0.7 473
SSI 20.15 19,326,800 4 KHA QUAN 60,235 11.9 1.5 389
VIX 12.55 28,412,930 4 KHA QUAN 32,288 14.8 1.0 357
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PNJ 18.6 14,911,325 4 KHA QUAN 9,518 3.9 0.7 277
MBB 19.9 11,542,115 4 KHA QUAN 200,368 6.4 1.3 230
GEX 23.65 6,997,770 4 KHA QUAN 30,945 22,5 1.6 165
VCI 19.5 7,897,660 4 KHA QUAN 22,469 15.2 1.3 154
SHS 12.9 11,024,100 4 KHA QUAN 11,603 15.9 0.9 142
VND 13.75 9,936,985 4 KHA QUAN 20,932 10.0 1.0 137
BID 33.8 3,066,200 4 KHA QUAN 262,905 7.9 1.4 104
FRT 151.5 638,145 4 KHA QUAN 27,091 23.8 5.6 97
VIB 14.05 5,909,975 4 KHA QUAN 52,370 7.1 1.1 83
CEO 11.5 6,848,270 4 KHA QUAN 6,851 35.8 1.1 79
LPB 39 1,972,415 4 KHA QUAN 116,504 9.6 2.5 77
HCM 241 2,626,640 4 KHA QUAN 32,534 243 1.8 63
DIG 10.15 4,873,935 4 KHA QUAN 8,569 11.0 0.9 49
MBS 15.6 2,952,910 4 KHA QUAN 15,615 11.6 1.4 46
VCG 15.5 2,204,390 4 KHA QUAN 10,822 2.8 0.9 34
HHV 9.74 2,945,195 4 KHA QUAN 5,329 8.4 0.5 29
CTS 21.65 1,228,400 4 KHA QUAN 5,894 15.6 2.1 27
HUT 12.5 1,934,225 4 KHA QUAN 13,354 23.1 1.2 24
BCM 40.8 499,320 4 KHA QUAN 42,228 223 1.9 20
DGC 33.8 502,620 4 KHA QUAN 12,837 6.4 0.8 17
BVS 27 576,540 4 KHA QUAN 1,949 1.3 0.7 16
EIB 16.95 3,629,040 3 TRUNG TINH 31,573 64.2 1.2 62
MSN 73.9 5,450,725 2 TRUNG TINH 107,922 11.8 2.6 403
FPT 57.4 5,504,690 2 TRUNG TiNH 108,241 10.8 2.7 316
CTG 30.55 7,386,350 2 TRUNG TINH 237,280 5.9 1.2 226
MWG 75.3 2,785,135 2 TRUNG TiNH 111,120 1.2 3.1 210
STB 64.1 3,244,285 2 TRUNG TINH 120,842 19.7 1.9 208
PLX 35.85 4,027,830 2 TRUNG TiNH 46,386 14.8 1.8 144
ACB 20.5 6,885,120 2 TRUNG TINH 118,991 7.6 1.2 141
VNM 58.1 1,958,640 2 TRUNG TINH 121,426 12.3 3.8 114
VPI 55.8 1,746,995 2 TRUNG TINH 19,645 48.8 3.6 97
MCH 141 608,720 2 TRUNG TiNH 184,344 25.2 10.2 86
GAS 78.1 965,605 2 TRUNG TINH 188,451 14.8 2.7 75
HAH 50.9 1,153,340 2 TRUNG TINH 9,587 7.3 1.9 59
DPM 21.85 2,333,570 2 TRUNG TINH 14,856 8.7 1.3 51
HSG 10.95 3,041,070 2 TRUNG TiNH 8,840 13.5 0.7 88
CcTD 65.5 423,895 2 TRUNG TINH 7,324 9.3 0.8 28
DBC 16.05 1,562,695 2 TRUNG TiNH 6,918 6.8 0.8 25
DHC 38.75 464,865 2 TRUNG TINH 4,117 7.6 1.6 18
VHC 51.5 314,955 2 TRUNG TiNH 10,787 7.9 1.1 16
PET 53.4 748,985 1 TRUNG TINH 8,263 27.1 33 40
HAG 14.7 2,448,785 1 TRUNG TiNH 18,631 5.5 1.2 36
VHM 64 8,447,355 0 TRUNG TINH 525,749 6.7 2.0 541
NVL 10.7 28,067,634 0 TRUNG TiNH 34,270 5.8 0.5 300
BSR 29.2 10,228,275 0 TRUNG TINH 146,213 7.3 2.0 299
VvCB 56.3 3,047,485 0 TRUNG TiNH 470,425 1.3 1.9 172
vjC 128.6 928,075 0 TRUNG TINH 98,906 44.9 3.8 119
PVS 325 3,483,910 0 TRUNG TiNH 19,945 9.5 1.3 113
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GVR 31.9 2,540,285 0 TRUNG TiNH 127,600 18.0 2.1 81
POW 12.55 5,743,205 0 TRUNG TINH 38,502 6.3 0.9 72
DCL 49.5 866,815 0 TRUNG TiNH 3,616 #N/AN/A 2.4 43
VGC 44.2 617,615 0 TRUNG TINH 19,817 13.9 2.4 27
ANV 18.9 1,377,380 0 TRUNG TiNH 5,032 5.8 1.3 26
VEA 39 613,960 0 TRUNG TINH 51,823 6.7 2.2 24
OIL 13.3 1,703,170 0 TRUNG TiNH 13,755 38.8 1.3 23
REE 46 439,615 0 TRUNG TINH 28,653 10.9 1.3 20
DPR 38.35 519,010 0 TRUNG TiNH 3,332 9.3 1.2 20
VvOs 121 1,409,050 0 TRUNG TINH 1,694 43 0.8 17
VPB 23.95 18,078,724 -2 TRUNG TiNH 239,500 7.7 1.3 433
DGW 45.7 1,592,330 -2 TRUNG TINH 10,208 12.1 2.7 73
NVB 13.7 2,049,015 -2 TRUNG TINH 40,113 82.0 1.8 28
HHP 17.3 1,246,230 -2 TRUNG TINH 1,595 33.2 1.6 22
PHR 32.55 479,755 -2 TRUNG TINH 7,939 8.5 1.7 16
PAN 18.3 818,920 -2 TRUNG TINH 4,587 3.8 0.9 15
HDB 22.35 16,152,880 -4 TIEU cuC 145,428 7.3 1.7 361
PVT 23.6 7,956,490 -4 TIEU CUC 12,199 8.6 1.3 188
MSR 63 2,272,540 -4 TIEU cUC 69,613 6300.0 5.7 143
BVH 69 1,091,520 -4 TIEU CUC 51,220 15.4 2.0 75
vC3 23 1,868,920 -4 TIEU cUC 3,422 48.1 2.2 43
PVP 21.7 1,570,955 -4 TIEU CUC 2,250 7.0 1.1 34
DRI 15.3 1,879,115 -4 TIEU cUC 1,120 7.1 1.6 29
SBT 21.2 1,276,230 -4 TIEU CUC 19,814 27.0 1.7 27
PHP 47.6 319,145 -4 TIEU cUC 15,563 18.9 2.6 15

(*) Panh gia cac chi s6 hodc ma bang diém ky thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset, tugng (ng cac muc: TIEU
CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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Ban tin thj trwong

Thong tin cap nhat
Loi suat trai phiéu Phap Ién dinh hon 2 thap ky

Chi phi vay dai han cGia Phap da cham md&c 5%, murc cao nhat k& tir nam 2002, khi nha
dau tu ngay cang lo ngai vé su én dinh chinh trj va tinh trang tai chinh c6ng cla nudc
nay. Lan séng ban trai phi€u mai trong ngay 21/10 day Igi suat trai phi€u Chinh phd Phap
ky han 10 ndm tang t&i 0.1 di€ém phan tram, 1&n 5.02%. Tinh tir dau tuan, lgi sudt da tang
hon 0.2 diém phan tram. Dén chiéu cung ngay, Igi sudt gidm nhe va déng clra & murc
4.99%. Dién bi€n nay xay ra sau nhiéu ngay bat 8n va tranh cai chinh tri tai Phap, khi cac
cudc biéu tinh 6n hoa phan déi chi phi sinh hoat va tinh trang gido duc leo thang thanh
bao loan va cudp pha trén dién réng.

Chi phi vay ng cda Phap da tang manh tlr mdre 3.2% hoéi cudi thang 2. Nudc nay chiu anh
hudng nang né nhat trong dgt ban thao trai phiéu trén dién rong tai cac nén kinh té G7,
khi xung dét Iran ddy lam phéat ting cao va gay sirc ép dac biét Ion [én nhirng quéc gia
¢6 ganh ndang ng I1&n cuing thdm hut ngén sach cao. Lgi suat trai phiéu tang khi gia trai
phiéu gidm. “Kha nang dat dugc dong thudn chinh tri dé cding ¢6 tai khoa trudc cudc
bau clr hién rat, rat thap”, Jeff Mueller, dong trudng bd phan dau tu thu nhap cé dinh tai
Morgan Stanley Investment Management, nhan dinh. Ong cho réng tinh hinh van con
nhiéu du dia dé xau di.

Chénh léch Igi sudt gitra trai phi€u Chinh phi Phap va Burc ky han 10 nam, thudc do dugc
thj trudng theo dbi sat sao, da tang 1én gan 1.6 diém phan tram trong ngay 21/10. Mrc
nay tuong duong dinh trong phién dugc ghi nhan héi dau thang, khi thj truong bién
déng manh. Chénh léch Igi suit cao nhu vay chua tirng xuat hién ké tir cuéc khing hoang
ng khu vuc ddng Euro hon mét thap ky trude. Cac thi trudng trai phiéu khac trong khu
vuc déng euro cling chiu strc ép trong ngay 21/10. Lgi suat trai phiéu chinh phu Italy ky
han 10 nam tang 0.07 diém phan tram, 1&n 4.59%, du van thdp hon mdc dinh sau nam
2023 ghi nhan hoi dau thang.

Tai Bi, Igi suat trai phi€u ky han 10 nam c6 ltc tang t&i 0.12 diém phan tram, 1&n 4.46%.
Chénh léch Igi suat so v&i Dirc trd lai trén 1 diém phan tram, mdc cao nhat trong phién
k€ tlr nam 2013, truac khi lgi sudt gidm vé 4.43%. Bi hién c6 mot trong nhirng mdrc tham
hut ngan sach 1&n nhat khu vyuc dong euro, trong khi ty 1é ng céng tuong duong 108%
GDP, cao han murc trung binh. Nuéc nay dang tién hanh cac cuéc dam phan ngan sach
khé khan. Thu tudng Bart De Wever cam két cat gidm chi tiéu, nhung céc cudc thuong
lvgng Mot 1an nira dinh tré trong tuan nay khi cac doi tac lién minh canh ta va tu do
tranh cai vé nhirng dé xuat cat giam ngan sach.

Phat bi€u trudc quéc hdi hém 21/10, ng De Wever canh bao: “Né&u tinh hinh tai chinh
khéng dugc 6n dinh, téi lo ngai mét cudc khiing hodng ng s& blng phat, va chling ta can
chuan bi cho diéu d6”. Gidi dau tu cho rang thi trudng trai phiéu chinh phd khu vue déng
euro phai suy yéu nghiém trong trén dién réng, vugt ra ngoai pham vi Phap, thi Ngan
hang Trung wong chau Au (ECB) mdi c6 kha nang can thiép dé hé trg thi trudng. Dau
thang nay, Lorenzo Bini Smaghi, cuu thanh vién ban diéu hanh ECB, viét trén Financial
Times rang chénh léch Igi suat ngay cang ndi rong cho thay “bdéng den cda cudc khing
hodng nam 2011-2012 dang quay trd lai”.

Ong nhan dinh khu vyc @dng euro hién c6 nén tang virng chic hon, nhung ECB c6 thé
hé trg thi trudng bang cach tam dirng chuong trinh thu hep bang can déi k& toan, con
goi la that chat dinh lugng (QT). Moody's s& cdng bd quyét dinh x&p hang tin nhiém dgi
V@i Phap vao thr Sau. Kha ndng ha bac |a dang k&, bai trién vong clia mirc xép hang Aa3
hién tai da & trang thai tiéu cyc. “Tinh hinh chinh trj dang rat bat Igi va kho cé thé thay
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trién vong cai thién trong thai gian tdi”, John Stopford, ngudi dirng dau bd phan dau tu
thu nhap da tai sdn tai céng ty quan ly tai sdn Ninety One, nhan dinh.

Theo 6ng Stopford, kich ban dé xay ra nhat 1a chénh 1&ch Igi suat trai phi€u Phap tiép tuc
ndi réng khi cudc bau clr téng théng vao thang 4 dén gan. Ong cho réng ECB khé can
thiép néu thj trudng chua suy yéu dang ké so véi mire hién tai.

Ngudn: vietstock.vn
Thi trudrng chirng khoan Indonesia truéc sirc ép cai té tir MSCI

Thi trudng ching khoan Indonesia dang déi mat véi nguy co bi MSCI loai khdi cac chi s6
toan cau, sau nhirng canh bao vé tinh trang thi€u minh bach, s& hitu cé phiéu tap trung
va thao tling gia. Trong bGéi canh dong von ngoai da rat hang ty USD, strc ép tur MSCI
khong chi de doa lam tram trong thém da suy yéu cda thi trudng, ma con phai bay nhirng
diém nghén trong nd luc thu hat vén quéc té clia nén kinh té 16n nhat Déng Nam A. Theo
td Financial Times, thi trudng chirng khoan Indonesia dang phai d6i mat véi mot van dé
kho gidi quyét mang tén saham gorengan, hay “c6 phiéu chién ran”.

Thuat ngir nay chi nhitng c6 phi€u c6 thanh khodn thap, co cdu s& hiru tap trung vao
mo6t nhom nhé nhirng ngudi giau nhat dat nudc, thudng bi ddy gia bang cac tha thuét
thao tung trudc khi bi ban thao theo mé hinh “théi gia réi xa hang” (pump-and-dump).
H6i thang 1/2026, MSCI, nha cung cép chi s6 chirng khoan c6 anh hudng 1&n trén toan
cau, canh bao c6 thé ha Indonesia tlr nhom thi trudng mdi néi xudng thi trudng can bién
do lo ngai vé tinh minh bach va liém chinh cda thj truéng. Nhung tuan trudc, t6 chirc nay
con nang mdc cdnh bao 1én mét ndc méi khi tuyén bé cé thé loai Indonesia khoi toan bd
cac chi s6 va xép nudc nay vao nhom “thj trudng doc 1ap” (standalone market).

Pay la bién phap thudng chi ap dung véi nhirng qudc gia c6 cac bién phap kiém soat vén
nghiém ngat. MSCI chua dua ra quyét dinh cu6i cing cho dén thang 6/2026, nhung to
Financial Times cho rang 1&i cdnh bao nay khéng thé xem nhe. Tlr dau ndm, chi sé chirng
khoan Jakarta d& giam hon 40%, trong khi nha dau tu nudc ngoai rat khoang 5 ty USD.
N&u bi loai khdi cac chi s6 chuén, Indonesia c6 thé phai d&i mat véi dong von rat ra thém
hang ty USD, gay strc ép I16n hon 1én déng rupiah vén da mong manh. Tuy nhién, t&n that
I6n hon nam & nhitng co hdi phat trién bj bd 1& cia doanh nghiép Indonesia.

La quoc gia dong dan thir tu thé gidi va nha cung cadp nhiéu mat hang quan trong, tir
nhuc dau khau, niken dén than nhiét va blp bé Barbie, Indonesia chi chiém chua dén
0.5% ty trong trong chi s6 thj trudng mdi néi cila MSCI. Cac ngéan hang va doanh nghiép
I6n khac cla nudc nay van dugc dinh gia thap, dong thai gap khé khan trong viéc thu
hdt nguon von qudc té trong xdng vai quy mo va tiém nang kinh té. Sau hai nam dau
nhiém ky gay that vong véi chinh sach diéu hanh thi€u nhat quan va quyén lyc ngay cang
tap trung, Téng théng Prabowo Subianto tudn nay tuyén bé cirng ran rang Indonesia “sé
khéng bi MSCI de doa”.

Nhiéu nha quan ly quy nudc ngoai tham chi con tlc gian hon, bgi ho cdm thay bat ngs
trudce viéc MSCI ndng murc canh bao. Nhirng ngudi chi trich cho rang MSCI ¢ anh hudng
qua lén dén thi truang. Ho lo ngai cac cdng ty cung cap chi sé thuong phat hién van dé
gua mudn, roi véi vang ha bac thi trudng dé tranh bi chi trich vi khdng hanh dong kip
thoi. MSCI tirng gilr nhirng ¢6 phiéu bj dinh gia qua cao trong chi s6 Indonesia rat lau
sau khi nhiéu nha quén ly quy cht déng da nhanh chéng tranh xa cdc ma nay. Du vay,
kho cé thé coi ddng thai cia MSCI 1a mét &m muu nham gay stre ép 1én Indonesia.

FTSE Russell, d6i tha cia MSCI, van gitr Indonesia trong nhém thj truéng mdi ndi trong
dot danh gid thang nay, déng thai tiép tuc theo ddi cac cdi cach ma nudc nay du kién
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trién khai. Trén thuc té, gidi chirc Indonesia da bat dau phan rng trudce strc ép. Chinh
phd 1&n k& hoach tang gap déi ty 1é c6 phiéu t6i thi€éu ma doanh nghiép phai dua ra thi
trudng dé giao dich. H6m thr Hai, s& giao dich chirng khoan nuéc nay cing tuyén bo sé
loai cac doanh nghiép c6 co cdu s& hitu qua tap trung khdi chi sé chd chét. Tuy nhién,
nhitng bién phap d6 van chua da dé khdi phuc niém tin va thuyé&t phuc MSCI.

Co quan quan ly cdn minh bach hon vé chi s& hitu thuc su clia cac c6 phi€u niém yét,
manh tay trdn ap hanh vi thao tdng va bdo ddm khéi lugng giao dich phan anh thanh
khodn thuc chat. Indonesia cling cé thé hudng tdi yéu ciu cao hon vé ty 1é ¢6 phiéu tu
do chuyén nhuong (free float). An D6 da nang yéu cau vé ty 1& s& hitu téi thiéu cla cdng
chung lén 25% trong cudc cdi cdch mang tinh budc ngoat nam 2010, qua d6 gép phan
m& réng su tham gia clia nha dau tu vao thi truong ching khoan. Nhirng cai cach nhu
vay doi hoi sy kién nhan I6n hon mdc ma Prabowo, mot cuu tudng quan ddi cirng ran,
tirng thé hién véi cac bd trudng tai chinh clia minh. Ong hién da thay dén ngudi thir ba.

Nhung theo t& Financial Times, ngay ca khi MSCI r(t lai 1&i cdnh bao, nd luc cai cach van
hoan toan xirng dang. Indonesia can thuyét phuc chinh nguoi dan trong nudc, chi
khong chi cac nha quan ly quy nudc ngoai, rang thj trudng chirng khoan khéng con la
mot cudc choi bi thao tdng. TY Financial Times cho rang Prabowo nén tap trung giap
tang 16p trung luu dang gap khé khan cé co hdi s hiru phan Idn hon trong nén kinh té,
trudc thém cudc bau clr nam 2029. Cudc khing hodng v&i MSCI chinh 1a co hoi dé
Indonesia lam diéu dé. * Bai viét thé hién quan di€m cla t& Financial Times

Nguén: vietstock.vn

HDS: Chirng khoan HD bao 13i 9 thang gap 3,7 Ian cung ky, vuot xa lgi nhuan ca
nam 2025

CTCP Chirng khoan HD (HDS) vira c6ng bd bao cdo tai chinh quy 3/2026 vgi doanh thu
hoat déng 1.130 ty dong, gan gap 3 lan cung ky. Lgi nhuan trudc thué dat 769 ty déng,
Igi nhuan sau thué 615 ty dong, cung gap hon 3 lan quy 3/2025. Ly ké 9 thang, doanh
thu hoat déng dat 3.018 ty dong va lgi nhuan trudc thué 2.241 ty déng, lan luot gap 2,6
lan va 3,7 lan clng ky; lgi nhuén sau thué dat 1.804 ty déng. Chi sau ba quy, HDS da vugt
xa murc 1i 1.314 ty ddong cla ca nam 2025 va hoan thanh 66% k& hoach lgi nhuan trudc
thu€ nam 2026. Chat lugng Igi nhudn cling 1a diém nhan: 87% lgi nhuan trudc thué 9
thang la Igi nhuan da thuc hién, bién lgi nhuén trudc thué dat 74%.

ROE quy nam dat 27,5%, du vén chi s& hiru da tang khoang 4 lan so vgi dau nam. Doanh
thu bao lanh, dai ly phat hanh gap gan 10 lan cung ky Mang ngan hang dau tu ti€p tuc
la mii nhon tang trudng. Doanh thu bdo ldnh, dai ly phat hanh 9 thang dat 982 ty déng,
gap 9,8 lan cung ky. Cong thém doanh thu tu van tai chinh, mang nay mang vé 1.102 ty
dong, chiém 36,5% doanh thu hoat déng. Riéng quy 3, doanh thu bao Ianh, dai ly phat
hanh dat 371 ty dong, gap 14 lan mdrc 26,5 ty dong clia cung ky. Con sé nay thap hon 601
ty déng clia quy 2, bdi theo HDS, quy 1 va quy 3 thudng la mua thdp diém phat hanh trai
phiéu doanh nghiép.

& khau phan phéi, gia tri giao dich trai phiéu clia nha dau tu qua HDS trong quy 3 dat
khoang 100.300 ty déng. Nam 2025, HDS ndm trong Top 2 t& chirc tu van phat hanh trai
phiéu doanh nghiép phi ngan hang vdi thi phan 18%. Xét co cau 9 thang, mang nguén
von va dau tu, gom |&i tr tai sdn tai chinh FVTPL va cac khodn dau tu nam gilr dén ngay
dao han, dong gop Ion nhat vai 1.477 ty dong, tuong duong 48,9% doanh thu hoat déng.
Xép sau la ngan hang dau tu (36,5%) va mdi gidi, luu ky, cho vay ky quy véi 438 ty dong
(14,5%); thu nhap khac khdong dang ké, khoang 1 ty déng. Birc tranh quy 3 cho thay sy
dich chuyén ré nét.
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Trong 1.130 ty ddng doanh thu cda quy, nguén vén va dau tu déng goép 528 ty déng
(46,7%), ngan hang dau tu 371,2 ty déng (32,8%), con moi gidi, luu ky va cho vay ky quy
dat 231 ty dong (20,4%), gan gap déi ty trong 11% cla nlra dau nam. Pay la budc tién
trong dinh hudng phat trién da dang va can bang trén bon Iinh vuc chinh ma HDS theo
dudi. @ mang ngudn vén va dau tu, trai phiéu chiém hon 95% danh muc tai sdn tai chinh
FVTPL. L&i tlr FVTPL 9 thang dat 1.332 ty dong, trong dé 13i ban tai san tai chinh 842 ty
ddng. Sau khi trir 347 ty déng cac khoan 16, hoat ddng nay mang vé 985 ty dong |ai thuan,
gap hon 2 lan cung ky.

Vén chd s& hitu tang 4 1an, 13i cho vay quy 3 gap 5,5 1an cung ky Tai 30/9, téng nguén vén
cla HDS dat 27.750 ty doéng, gap 4,7 lan dau nam. Vén diéu lé tang 7,5 1an, tur 1.461 ty
ddng 1én 10.961 ty dong, dua vén chi s& hiru 1&n 14,041 ty déng, chi€m 50,6% t&ng ngudn
von. Vay ngan han ding tha hai v&i 10.565 ty déng, chiém 38,1%. Nguon von dugc phan
b6 chd yéu vao ba khoan muc: cho vay ky quy va ing trudc tién ban ching khoan 10.972
ty dong; tai sdn tai chinh FVTPL 9.464 ty dong, trong d6 trai phiéu chua niém yét chiém
8.628 ty dong; tién glri c6 ky han va ching chi tién guri 5.251 ty dong. Dong vén méi da
nhanh chéng phat huy hiéu qua.

Trong quy 3, li tlr cc khodn cho vay va phai thu, chi dao la cho vay ky quy, dat 215 ty
déng, gap 5,5 1an cling ky va gdp 2,6 lan quy 2. Lai tlr cdc khodn dau tu nam gitr dén ngay
dao han (HTM) dat 104 ty dong, gap hon 3,5 lan cling ky. Bi cing quy mé von vay I6n
han, chi phi 13i vay tdng 1&n 117 ty dong, tr mdrc 11,5 ty déng cda quy 3/2025. Tinh dén
30/9, du ng cho vay ky quy dat 10.746 ty déng, gdp 6,1 1an dau nam . Phai thu cac dich vu
cbng ty chirng khoan cung cap & mirc 783 ty dong, so vgi 319 ty dong dau nam; du phong
suy gidm gia tri cac khoan phai thu dugc trich 1ap 116,5 ty dong, tang tir 45,9 ty déng.

B6 may cla HDS duy tri gon nhe: téng chi phi hoat déng va chi phi quan ly 9 thang chi
khodng 20% doanh thu. V&i 202 nhén sy, Igi nhuan sau thué binh quan dat khoang 8,9
ty ddng méi ngudi. Tai san tai chinh cla nha dau tu luu ky tai VSD qua HDS dat 131.098
ty déng, tang 88% so véi dau ndm. Chia sé vé két qua quy 3, dng Nguyén Ha Quynh, Téng
Giam déc HDS, cho biét ngudn vén tang thém trong ndm dugc uwu tién phan bd cho
nhitng mang sinh 1&i ngay va ki€ém soat dugc rdi ro: cho vay ky quy, danh muc trai phiéu
phuc vu hoat ddng thu x&p va phan phéi, cing tién glri c6 ky han dé gilr thanh khoan.
K&t qua quy 3 cho thay vén mdi da bat dau tao ra lgi nhuan.

Theo 6ng Quynh, HDS khdng mé& réng quy moé bang moi gia. Du ng ky quy hién méi bang
khodng 76,5% von cht s& hitu, con cach xa mirc tran 200% theo quy dinh; ty I& von kha
dung dat 434%, so v&i murc t6i thi€u 180%. " Du dia ting trudng van con I6n ", 6ng nhan
manh. V@i quy mé vén da tang nhiéu lan, HDS hudng téi mo6 hinh ngan hang dau tu da
nang, dan dau vé thu xép vén va van hanh trén nén tang s6. Trong quy cudi nam, cong
ty ky vong ghi nhan thém nhiéu thuong vu tu van thanh cong, gép phan vao két qua kinh
doanh ca nam 2026.

Cudi thang 9, HPQT HDS da théng qua phuang &n IPO gan 121,8 triéu cé phiéu trong
quy IV/2026, véGi gia chao ban khéng thap hon gia tri s6 sach theo bao cao tai chinh ban
nién 2026 da soat xét. C8 phi€u dugc phan phdi truc ti€p qua HDS va hai dai ly SSI, HSC.
Méi nha dau tu dugc dang ky mua tdi thiu 100 ¢6 phiéu, t6i da 60,8 triéu c6 phiéu va
khong vuot qua 5% von diéu |é du kién sau IPO; khoi lugng dang ky phai la bdi sé cla
100.

Ngudn: cafef.vn
DVV: ‘Ong chd’ hé sinh thai ‘Say Hi’ 1én HOSE ngay 2/11, vén héa du kién hon 6.100

ty dong
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S& Giao dich Chirng khoan TP HCM (HOSE) da chap thudn niém yét 111,418 triéu c6 phiéu
cla CTCP DatViet VAC Group Holdings (DatVietVAC), ma chirng khoan DVV. Theo ké
hoach ctia doanh nghiép, ¢ phi€u DVV duy kién bat dau giao dich tir ngay 2/11/2026. Gia
tham chiéu du kién la 54.800 dong/cp, bang murc gia DatVietVAC thuc hién chao ban cé
phiéu Ian dau ra cdng chang (IPO). V&i hon 111,4 triéu ¢6 phiéu sau phat hanh, néu tinh
theo mirc gia tham chiéu dy ki€n nay, von héa clia DatVietVAC vao khodng 6.106 ty dong.
HOSE trudc dé ban hanh quyét dinh chap thudn niém yét vao ngay 20/10. Téng gia tri c8
phi€u niém yét theo ménh gia dat hon 1.114 ty dong, tuong ng von diéu Ié hién tai cda
cdng ty.

DatVietVAC vira hoan tat dgt IPO 11,15 triéu c& phi€u véi gia 54.800 déng/cp. Téng lugng
dang ky mua dat 106,6% khéi lugng chao ban. Sau IPO, cong ty ¢6 hon 111,4 triéu 6
phiéu lvu hanh. Theo théng tin doanh nghiép cung cap, nguén vén huy déng du kién
dugc phan bé chl yéu cho cac don vi thanh vién, trong d6 khoang 528,5 ty déong danh
cho DatViet VAC Media va 36,5 ty dong cho DatViet VAC Entertainment. Vé ké hoach kinh
doanh, DatVietVAC dat muc tiéu nam 2026 dat 3.382 ty dong doanh thu va 420 ty dong
Igi nhuén sau thué. Trong 6 thang dau nam, doanh nghiép ghi nhan doanh thu thuan
1.366 ty déng va lgi nhuén sau thué gan 135 ty dong.

Giai doan cudi nam cling trung vdi thoi diém DatVietVAC ddy manh hoat déng concert.
Ba dém Tinh Ha “Say Hi” tai TP HCM va Ha Noi da ban hét vé, trong khi dém th(r tu dugc
c6ng bé t6 chirc ngay 15/11 tai Trung tdm Trién 1am Viét Nam (VEC), Ha Néi. Theo ké
hoach ban nién, doanh nghiép du kién t8 chirc it nhat 6 dai nhac hdi trong nira cudi ndm
2026. Riéng chudi Tinh Ha “Say Hi” da xac nhan 4 dém dién trong thang 10-11. Trong 6
thang dau nam, mang Live Experiences, gom t6 chlrc va ban vé cac su kién giai tri, ghi
nhan 151 ty d6ng doanh thu va 23 ty dong lgi nhuan gop, twong trng bién Igi nhuan gép
15,3%.

Bé&n canh doanh thu ban vé, DatVietVAC con khai thac cac IP thong qua tai trg,
merchandise, &m nhac va cac thoa thuan thuong mai. Cudi thang 11, hoat déng biéu
dién quéc té cling dugc ndi lai. Vi Tru “Say Hi” du ki€n dién ra ngay 28/11 tai Las Vegas,
MYy, theo mo hinh cadp quyén kinh doanh, két hgp phi c6 dinh va chia sé doanh thu. M6t
ngay sau, concert solo “Mat Nham Mat M&” cla HIEUTHUHAI cling du ki€n dugc té chirc
tai cung thj trudng. Trong giai doan 2026-2030, DatVietVAC dat muc tiéu doanh thu tang
I&n khodng 5.000 ty déng va lgi nhuan sau thué dat 780 ty ddng vao nam 2030.

Dién dan Pau tu Viét Nam 2027 (Vietnam Investment Forum 2027) Thai gian: Ngay
12/11/2026 Dia diém: Shilla Monogram Hanoi Westlake, s6 6 Hoang Minh Thao, Tay Ho
Tay, Ha Noi La sy kién thudng nién quy tu cac chuyén gia dau nganh, Dién dan Dau tu
Viét Nam 2027 mang dén nhirng géc nhin chuyén sau veé trién vong dau tu va co hoi trén
thi trudng ndm 2027. Trong khudn khd su kién, Ban t6 chlc s& cong bé Best Retail
Brokers 2026 - Bang xép hang cong ty chirng khoan c6 dich vu ban 1é tét nhat thj truong
Viét Nam. Hay tham gia danh gia chat lugng dich vu cong ty chirng khoan, goép phan
phan anh trai nghiém thuc té€ clia nha dau tu va cé co hdi nhan vé mai tham du Dién
dan.

Clng cong déng dau tu don dau xu hudng, cap nhat géc nhin chuyén gia va kham pha
ca hdi dau tu nam 2027. Pang ky ngay d€ nhan uu dai vé Early Bird, gidm hon 30%!

Ngudn: vietnambiz.vn

MSN: Lgi nhudn Masan tdang hon gap ddi, vuot k& hoach co s& ca nam 2026 chi sau
9 thang
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Trong quy III/2026, Masan ghi nhan doanh thu 36.981 ty déng, tang 74,7% so vé&i cling
ky; lgi nhuan sau thué trudc Igi ich ¢8 dong thi€u s6 (NPAT Pre-MI) dat 4.552 ty dong,
tang 2,4 lan so vai cung ky; va Igi nhuan sau thué sau Igi ich ¢6 déng thi€u s& (NPAT Post-
MI) dat 3.671 ty dong, tang 3,0 lan. Doanh thu quy III tdng cao nh& cac nén tang thudc
Hé diéu hanh Tiéu dung (cOS) duy tri tang trudng hai chir s6 va MSR ghi nhan mdrc déng
gop tang manh nhd gia APT thyrc té tang cao. Cu thé, trong quy 111/2026, doanh thu Hé
diéu hanh Tiéu dung dat 22.656 ty dong, tang 18,7% so vdi cung ky; lgi nhuan sau thué
trudc Igi ich ¢6 déng thidu s6 (NPAT Pre-MI) dat 3.640 ty dong, tang 18,1%.

Ty sudt sinh |3i trén vén chi s& hiru (ROE) trong 12 thadng gan nhat dat khodng 21%.TCB
va MSR déng gdp thém Igi nhuan va dong tién. Tai Masan Consumer (ma MCH), doanh
thu quy Il tang 16,3% so v&i cung ky, ghi nhan téc do tang trudng nhanh nhat trong ba
ndm qua. Loi nhudn sau thué trudc Igi ich ¢c6 déng thiéu sé tang 14,1%. Tai Masan
MEATLife (ma MML), doanh thu thit ché bién tang khodng 34% so v&i cing ky, dong gop
khodng 40% téng doanh thu, vai bién lgi nhuan gdp cao gép khodng hai lan so v&i mang
thit tuoi. Tai WinCommerce (WCM), doanh thu quy III tdng 21,2% va Igi nhuan sau thué
trudc Igi ich c6 déng thi€u s6 tang 86% so vdi cung ky, dua bién Igi nhuan rong 1€n murc
2,5%.

WCM mé& méi rong 345 clra hang trong quy III, ndng téng sé clra hang trén toan hé théng
Ién 5.486 diém ban. Ly k& 9 thang, doanh nghiép m& mdi rong 894 clra hang, duy tri
ti€n do thurc hién muc tiéu m& mai 1.000-1.500 clra hang trong ca nam. Khu vuc néng
thén tiép tuc la déng luc m& réng chd luc, ghi nhan bién EBITDA cao nhat trong toan hé
théng vdi thai gian hoan vén dudi 3 nam. Tai Masan High-Tech Materials (m& MSR), lgi
nhudn sau thué trudc lgi ich ¢6 déng thi€u s6 (NPAT Pre-MI) trong quy III dat 2.148 ty
dong, tdng 29% so véi quy trudc va tang manh tir mirc 5 ty dong cung ky nam trudc. San
lrgng vonfram chira trong cac san pham dau ra tdng 55% so vai cung ky.

Trong dé, gia APT binh quan trong quy III dat 3.129 USD/mtu, gidm khodng 4% so vGi
quy II nhung van cao gép gan 6 1an so vai cung ky nam trudc. Tai Techcombank (m3
TCB), déng gdp 1.410 ty dong Igi nhuan tlr cdng ty lién két trong quy 111, tang 13,5% so
v@i cung ky. Luy ké trong 9 thang dau nam 2026, Masan ghi nhan doanh thu dat 89.118
ty dong, tang 52,7% so vdi cung ky; NPAT Pre-MI va NPAT Post-MI lan lugt dat 10.325 ty
dong va 8.042 ty dong, twong (rng tang 2,3 lan va 3,1 1an so véi cuing ky. Dang cha y, NPAT
Pre-MI trong 9 thang da vugt ké hoach co s& nam 2026 sau diéu chinh (10.000 ty d6ng)
va cao gap khoang 1,5 Ian lgi nhuan cd nam 2025.

Trudc do, ngay 6/10/2026, sau khi hoan tat giai doan dau tu 1&n va cac cong ty thanh vién
déu c6 kha nang tu tao nguén vén dé phat trién, Masan dang chuyén trong tam sang
thu hat cac ¢6 dong va déi tac chién luge gan bo 1au dai véi MCH va MSR, don gidn héa
€O cau s& hiru clia Tap doan, gidm ng vay tai cong ty me va hudng téi hoan tra vén cho
c6 déng MSN trong trung han. Theo k& hoach, trong thang 10, MSN du kién nang ty |1é
s& hitu tai MCH tlr khoang 69,4% 1&n 74,9%, déng thdi MCH hudng téi nang ty 1é c6 phiéu
tu do chuy&n nhugng (free float) 1én khoang 25%.

Giao dich dugc tai trg bang ngudn tién sn c6 clia MSN, dugc bé sung tir hai ngudn chinh
bao gbém ¢6 tlre tlr cac cdng ty thanh vién, trong dé MCH chi tra t6i da 80% lgi nhuén sau
thué, con MSR thuc hién chi trd 100% lgi nhudn sau thué& nam 2026 va téi thiéu 50% |gi
nhuan sau thué hang ndm trong cac nam ti€p theo; va nguén thu tlr Chuong trinh C8
déng Chién lugc ctia MSR. Khodn dau tu cla Elmet, hoan tat ngay 1/10/2026, la budc
trién khai dau tién trong khuén khé chuong trinh nay. Béng cira phién giao dich ngay
21/10, c& phi€u MSN tidng 100 déng |én 73.700 dong/cé phiéu.

Nguoén: tinnhanhchungkhoan.vn
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TCB: Techcombank chét danh sach ¢ déng chia ¢8 tirc 50% bang cé phiéu

Theo d6, Techcombank sé& phat hanh gan 3,54 ty c6 phi€u dé tra c6 tlc theo ty 1€ 50%,
tuong rng c6 dong s& hiru 100 c6 phiéu sé dugc nhan 50 ¢6 phi€u mdi. Toan bd s6 ¢
phiéu 1é thap phan (néu cd) phat sinh sé bj hdy bd/khéng dugc phat hanh. Nguén von
str dung la lgi nhun sau thué chua phan phéi theo bao cdo tai chinh kiém todn nam
2025. Ngoai phuong &n phat hanh trén, trong quy IvV/2026, Techcombank con duy kién
phat hanh 29,98 triéu c6 phi€u theo chuong trinh Iya chon cho ngudi lao déng (ESOP),
tuong Ung ty & phat hanh la 0,28%. Sau dgt phat hanh, von diéu 1é clla Techcombank sé
tang tlr 70.862 ty dong Ién 106.593 ty ddng - murc cao nhat trong cac ngan hang hién
nay.

Trudc d6, vao dau thang 6, Ngan hang da thuc hién chi trd ¢6 tirc bang tién mat nam
2025 vdi ty |1& 7%, tlrc ¢6 déng s& hitu 1 ¢6 phi€u sé dugc nhan 700 déng, tuwong (ng téng
s6 tién chi trd la hon 4.960 ty déng. Vé hoat dong kinh doanh, theo béo cdo tai chinh quy
I11/2026 md&i cbng b6, Techcombank ghi nhan Igi nhuan trudc thué dat 10.400 ty déng,
tang trudng 25,8% so véi cung ky va la mdrc cao nhat theo quy tlr trudc dén nay. Liy ké
9 thang, Ngan hang ghi nhan téng thu nhap hoat déng dat 45.200 ty déng, ting 17,1%
so V@i cung ky; lgi nhuén trudc thué dat 28.900 ty dong, tang trudng 23,7%.

DPang chd y, thu nhap tir hoat déng dich vu (NFI) 9 thang clia Techcombank dat 11.800 ty
dong, tdng 40,0% so véi cung ky; riéng quy 111 tang 44,6% |én 4.200 ty déng. Ty trong NFI
trén tdng thu nhap hoat déng 9 thang tang I&n 26,2% tir mirc 21,9% cung ky. Tai ngay
30/9/2026, téng tai san clia Techcombank dat 1,3 triéu ty déng, tdng 16,7% so vdi clng
ky. Tang trudng tin dung tang téc trong quy III v&i déng luc tir hoat dong tai trg cac du
an trong di€m quéc gia. Tinh ca cac khoan tin dung cho du an dudgc loai trir khdi han
murc tang trudng, du ng tai ngan hang riéng 1é tang 16,3% so v&i dau nam; mdrc tang
trudng theo han murc cla Ngan hang Nha nudéc la 10,7%.

Trén thi truding, déng ctra phién giao dich ngay 21/10, c6 phi€u TCB tang 1,33% Ién murc
34.400 d6ng/CP, khoi lugng khép Iénh dat hon 20,3 triéu don vi.

Nguon: tinnhanhchungkhoan.vn
VND: VNDIRECT l&i 2.199 ty dong sau 9 thang

Trong quy I11/2026, Céng ty Chirng khodn VNDIRECT ghi nhéan lgi nhuan trudc thué 412
ty dong trong béi canh thj truong chirng khodn tradi qua giai doan diéu chinh, thanh
khoan suy gidm va mat bang 18i suat tiép tuc gia tang. Ly k& 9 thang dau ndm, VNDIRECT
ghi nhan t8ng doanh thu thuan 3.722 ty déng, loi nhuan trudc thué dat 2.199 ty doéng,
tang 3% so vai cung ky va hoan thanh 73% ké hoach nam. Lgi nhuén sau thué dat 1.757
ty dong, tang 5%. Trong cd cdu doanh thu, hoat déng cho vay ky quy ti€p tuc déng goép
én dinh vai 1.153 ty déng, tang 17% so vdi cung ky.

Pang chd y, VNDIRECT tiép tuc duy tri danh muc tai san tai chinh vdi ty trong 1&n & tién
guri, trai phi€u cta cac dinh ché tai chinh va trai phi€u chinh phd nham bdo dam thanh
khodn va ki€m soat rui ro. Cong ty cling ch( déng gidam khoang 6.700 ty déng du ng vay
so véi dau nam, dong thoi tiét gidm 7% chi phi quan ly nham nang cao hiéu qua hoat
dong. & mang moi gidi, thi phan clia VNDIRECT cai thién trén hai san HNX va UPCoM, lan
lugt ddng thir 4 véi 6,22% va thir 5 véi 4,66%. Tinh dén ngay 30/9/2026, téng tai san cla
VNDIRECT dat 45.636 ty dong, von chdi s& hiru dat 21.762 ty dong, tang 6% so vdi cung
ky.

& giai doan hién tai, VNDIRECT dang tap trung ddy manh chuong trinh chuyén déi
VNDNEXT, tap trung tai tao nang luc té chirc va chuyén dich mé hinh kinh doanh tir cung
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cap dich vu giao dich chirng khoan sang quan ly tai sdn cho khach hang. Trong chién
lurgec méi, VNDIRECT phat trién ba hudng dau tw gdm VNDTrade, VNDSIP va VNDWealth,
dap Ung nhu cau giao dich chl déng, tich Ity dinh ky va quan ly tai san theo muc tiéu.
Trong quy IV/2026, VNDIRECT sé ti€p tuc téi uu chi phivon, nang cap ha tang cdéng nghé,
hoan thién cac giai phap dau tu va chuan bj diéu kién don dong vén quéc té sau nang
hang.

Vé dai han, Céng ty dat muc tiéu dat ty suat lgi nhuan trén von chu sé hiru (ROE) binh
quan khodng 15% trong chu ky 5 nam, trén cg s& nang cao hiéu qua s dung vén va md&
réng hoat déng quan ly tai san.

Nguén: tinnhanhchungkhoan.vn

CTD: Mot doanh nghiép tring t&i 46 géi thau tir Sungroup, Vingroup, Masterise,
thu vé hon 34.300 ty trong 12 thang gan nhat

Theo Bédo cdo thudng nién nam tai chinh 2026, CTCP X4y dung Coteccons (méa chirng
khoan: CTD) ghi nhan téng céng 70 géi thau tring trong nién do tir ngay 1/7/2025 dén
ngay 30/6/2026, v&i téng gia tri 60.307 ty dong. Trong s6 nay, 60 goi thau dén tir cac
khach hang truyén théng ti€p tuc lira chon Coteccons, con 10 géi thau dén tir khach hang
m&i. Danh sach cac géi thau trdi réng trén nhiéu linh vuc, tir bat ddéng sdn nha &, khu dé
thi, khach san, nghi du@ng dén cac cong trinh ha tang giao théng, san bay, dudng sat,
nha may cdng nghiép va trung tam dir liéu.

Theo théng ké tir danh sach 70 géi thau dugc doanh nghiép cong b, Sun Group la nhém
€6 s6 lugng goi thau I6n nhat vai 17 goéi, tuong duong 24% téng s6 géi thau tring trong
nam tai chinh 2026. Trong d6, du an Khu d6 thj Bai Bat Bé tai Phid Qudc xuat hién 6 lan,
gom cac goi thi cong tai nhitng phan khu S2-S3, S4, S5-57-512, S13 va S15. Riéng phan
khu S4 cé hai g6i thau xdy dung va ca dién. Ngoai Bai Dat Do, Coteccons con trdng cac
gdi thau lién quan dén Cang hang khéng quéc té Phi Quéc, khu dé thj sinh thai Bac Chau
Giang, Cong vién Pai Duong Ha Long, Sun Marina Ha Long, Hon Thom Phd Quéc clung
cac du an Lang Tay, Hoa Quy, Pai 1o Dong Tay va 61 Tran Pha.

Pung sau Sun Group la nhém du an thudc hé sinh thai Vingroup vé&i 16 goéi thau. Cac
cbéng trinh mang thuong hiéu Vinhomes xuat hién trong danh sach cia Coteccons gom
Vinhomes Duaong Kinh, Vinhomes StarCity, Vinhomes Ocean Park, Vinhomes Wonder
City, cac hang muc truong hoc va tién ich tai nhirng khu db thi, cing céng trinh tai Can
Gio. & linh vuc ha tang giao théng, Coteccons ghi nhan cac géi thau lién quan dén hai
tuyén dudng sat Ha Néi - Quang Ninh va BEn Thanh - Can Gid cla VinSpeed.... Trong
Iinh virc cong nghiép, danh sach cé géi thau tai nha may VinFast Viing Ang. Ngoai ra, MIK
Group cé géi thau tai du an Vinhomes Park. Bing thir 3 la Mastersise véi 13 géi thau.

Cac du an lién quan dén Masterise xudt hién trong danh sadch gém san bay Gia Binh, cau
Can Gio, cac khu tai dinh cu phuc vu san bay Gia Binh, The Global City, Masteri Dai An,
Cao Xa La va Malibu. Ngoai nhitng nhém doanh nghiép trén, Coteccons cling tring cac
gbi thau tai nhirng du an thudc Ecopark, Gamuda Land, Trung Thly Group, Kim Oanh
Group va Nam Long. Danh sach ciing ghi nhan hai géi thau xay dung va co dién tai dy
an Jade Square, do CTCP Bat dong san JS 1am chd d3u tu. O linh vuc ha tang va cdng
nghiép, Coteccons ghi nhan cac gdi thau tai nha ga hang hoéa san bay Long Thanh, nha
may GE Vernova Hai Phong, nha mdy LEGO, trung tém dit liéu Viettel va dy an cia BW
Industrial.

Danh sach con cé géi thau tai sén van déng PVF Hung Yén. Theo bao cdo thudng nién,
trong nam tai chinh 2026, Coteccons ghi nhan doanh thu thuan khodng 34.340 ty dong,
tang 38% so vdi nam tai chinh trudc. Loi nhudn sau thué dat 788 ty dong, tang 73%. Cling
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v@i két qua kinh doanh, gia tri cdng viéc chuyén ti€p (backlog) ctia Coteccons dat khodng
70.000 ty ddng. Doanh nghiép cho biét 72% gia tri trdng thau dén tlr nhom khach hang
truyén thong.

Nguon: cafef.vn
CII: CII gia han th&i gian phan phéi trai phi€u chuyén déi

CII chao ban gan 67,2 triéu trai phi€u ma CI1426001 cho c6 ddng hién hiru. Day la trai
phi€u chuyén déi thanh ¢ phan phé théng, khéng kém ching quyén va khéng tai san
bao ddm. Trong d6, ngay ch&t danh sach c6 dong la 27/8/2026, th&i gian dang ky va nép
tién mua trai phi€u ban dau tu tlr ngay 10/9 dén ngay 9/10. CII cho biét thém, d6i vai trai
phiéu con lai chua phan phéi hét trong dgt phat hanh cho ¢ dong hién hiru, cong ty sé
phan phoi ti€p cho cac déi twgng khac théng qua dai ly phat hanh la Ching khoan
Vietcap, thai gian dang ky mua va nép tién tir ngay 22/10 dén 15 gi& ngay 3/11.

Theo k& hoach ban d3u, CII s& chao ban trai phi€u chuyén déi ma 11426001, véi téng gia
tri phat hanh theo phuong an dugc phé duyét 1én dén gan 6.720 ty dong. Trong do, ky
han 25 nam; 1di sudt 0%/nam trong 3 nam dau, tir nam th( tu trd di 13i suat ¢6 dinh
14,5%/ndm, thanh toan 13i dinh ky 3 thang/lan; thdi gian dang ky mua va nop tién tlir
ngay 22/10 dén ngay 3/11/2026. Ngudn vén huy déng du kién dugc sir dung dé dau tu
Du 4n mé rong cao toéc TP.HCM - Trung Luong - My Thuén. Day la du an ha tang giao
thdng trong diém vdi t8ng chiéu dai hon 96 km, tdng mirc dau tu khoang 36.000 ty dong,
du kién hoan thanh thi céng va dua vao thu phi tir dau nam 2029.

Pang chdy, du &n mé rong nay dugc trién khai trén truc cao téc hién hiru, trong d6 doan
Trung Luong - My Thuan giai doan 1 da di vao van hanh thu phi tr nam 2022 va hién la
du an déng gép doanh thu thu phi I&n nhat cta CII. Mt diém dang Iuu y khac, ngay 5/11
t&i day, CII s& chét danh sach ¢ dong tham gia Pai hdi dong ¢6 dong bat thudng. CII s&
c6ng bé théng tin toi gian va dia diém t6 chirc sau. Trong do, theo k& hoach, CII du kién
trinh c6 déng théng qua dinh hudng phat trién co s& ha tang giai doan 2027 - 2032, cac
gidi phap huy déng, b6 tri ngudn vén dé trién khai cac du an va mét s van dé khac (néu
cb) phu hgp vdi tinh hinh thuc té.

Pong clra phién giao dich ngay 22/10, c¢6 phiéu CII tang 400 déng 1én 14.050 déng/cd
phiéu.

Nguén: tinnhanhchungkhoan.vn
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Ban tin thi truwong
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Ngudn: Bloomberg, B phan phan tich Mirae Asset

Bi€u d6 VN-Index va ty gia USD/VND

Ngudn: Bloomberg, B phan phan tich Mirae Asset

Bi€u dd VN Index va MSCI Emerging Markets
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Ngudn: Bloomberg, B phan phan tich Mirae Asset
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Bang chi s6 dinh gia chinh ctia VN30

Vén héa Gia (VND) Bi&€n déng gia (%) Pinh gia (TTM)! S& hiru C6 tirc
Tén cong ty Ma

(VNDbn) pongclra 52Wcao 52Wthap 1D 1W 1M 1Y P/E P/B ROE(%) Khai ngoai EXdate DPS2 12T3 FY24*
VN-Index 8,386,979 1,760.63 1,936.55 1,57842 13 3.7 -3.1 4.9 12.8 1.9 16.1
VN30 Index 6,351,588 1,89298 2,121.13 1,737.11 0.7 27 -37 -2.0 111 1.9 18.1
Asia Commercial Bank JSC ACB VN 118,991 20,500 23,982 19,204 0.5 -0.5 -6.8 -7.7 76 1.2 16.7 23.1 6/15/2026 619 30 33
Bank for Investment and Development BID VN 262,905 33,800 52,975 32,150 -09 1.8 -6.6 -2.9 79 14 16.5 17.4 7/17/2026 0 1.2 1.3
Petrovietnam Refining and Petrochemical Corp BSRVN 146,213 29,200 39,600 13,500 39 35 -6.9 72.7 73 2.0 30.4 1.6 8/11/2026 300 1.0 0.7
Vietnam Joint Stock Commercial Bank CTG VN 237,280 30,550 43,500 28,400 02 25 -13 -12.5 59 1.2 22.2 24.4 7/23/2026 0 1.5 1.6
FPT Corp FPT VN 108,241 57,400 98,818 55,800 0.0 -1.0 -13.8 -349 10.8 2.7 273 27.9 5/28/2026 1,818 3.2 32
PetroVietnam Gas JSC GAS VN 188,451 78,100 131,500 57,200 14 25 -92 324 14.8 2.7 18.4 2.1 9/22/2026 2,500 3.2 3.6
Vietnam Rubber Group Ltd GVRVN 127,600 31,900 46,500 25,100 03 32 -09 20.4 18.0 2.1 12.1 N/A 11/13/2025 400 1.3 1.3
Ho Chi Minh City Development JCB HDB VN 145,428 22,350 23,450 17,230 1.1 -2.0 55 15.9 73 1.7 25.8 19.2 7/12/2024 0 N/A N/A
Hoa Phat Group JSC HPG VN 179,414 21,250 27,000 19,600 05 24 05 -12.5 79 13 17.4 21.7 5/11/2026 455 2.1 1.6
Fortune Vietnam JCB LPB VN 116,504 39,000 58,500 37,200 -1.8 48 -158 -21.8 9.6 25 26.9 1.5 5/14/2026 3,000 7.7 7.7
Military Commercial JCB MBB VN 200,368 19,900 24,426 17,678 -0.5 0.0 -1.0 -5.6 64 1.3 22.1 22.3 7/9/2026 828 4.2 4.1
Masan Consumer Corp MCHVN 184,344 141,000 183,343 125000 0.1 09 -1.7 N/A 252 10.2 426 11.1 8/10/2026 4,074 2.8 35
Masan Group Corp MSN VN 107,922 73,900 85,500 61,700 03 5.0 5.1 -6.5 11.8 2.6 246 243 7/4/2022 0 N/A 16
Mobile World Investment Corp MWG VN 111,120 75,300 94,400 62,500 -0.7 34 34 -10.9 11.2 3.1 30.2 49.0 10/7/2026 2,000 2.7 3.1
Saigon Beer Alcohol Beverage Corp SAB VN 55,663 43,400 57,100 42,050 02 09 -28 -3.1 121 2.8 226 58.8 7/28/2026 5,000 11.5 10.9
Saigon - Hanoi JSC Bank SHB VN 57,712 10,800 17,150 9,550 0.0 3.8 -7.3 -34.2 41 0.7 17.5 4.3 6/9/2025 591 N/A N/A
Southeast Asia JSC Bank SSB VN 55,032 16,050 24,800 13,234 -1.2 09 -23.2 6.0 19.0 1.3 7.1 0.9 N/A 0 N/A N/A
SSI Securities Corp SSIVN 60,235 20,150 29,451 18,083 -1.2 47 -3.8 -31.0 119 1.5 13.9 N/A 8/17/2026 833 4.1 4.4
Saigon Thuong Tin JSC Bank STB VN 120,842 64,100 79,000 45,950 1.6 21 -164 15.7 19.7 1.9 5.0 10.6 11/29/2013 0 N/A N/A
Vietnam Technological & Commer TCB VN 241,995 34,150 38,200 27,800 -0.7 3.8 57 -10.1 84 13 163 20.4 5/19/2026 700 2.0 24
Techcom Securities JSC TCX VN 99,381 29,850 45,000 26,600 29 80 -3.7 N/A 16.0 2.1 13.8 8.4 4/7/2026 0 1.2 1.4
Bank for Foreign Trade of Vietnam VCB VN 470,425 56,300 78,800 52,600 -0.2 -04 -44 -5.5 11.3 1.9 18.0 19.9 7/23/2026 450 0.8 0.9
Vinhomes JSC VHMVN 525,749 64,000 86,650 43,450 36 87 -7.8 13.3 6.7 2.0 331 6.3 6/29/2026 3,000 47 25
Vietnam International JSC Bank VIB VN 52,370 14,050 17,671 12,831 -04 1.8 49 -17.5 7.1 141 16.2 3.7 4/29/2026 822 58 5.6
Vingroup JSC VIC VN 1,807,813 232,900 265,000 93,000 42 6.8 -45 129.5 83.2 104 126 3.0 8/6/2014 0 N/A 0.0
Vietjet Aviation JSC VJC VN 98,906 128,600 169,231 111,923 05 1.0 -54 -7.2 449 3.8 8.7 5.3 4/23/2019 0 N/A N/A
Vietnam Dairy Products JSC VNM VN 121,426 58,100 75,500 54,600 -03 1.6 -5.1 3.2 123 3.8 31.1 49.7 6/26/2026 4,350 8.1 7.8
Vietnam Prosperity JSC Bank VPB VN 239,500 23,950 24,952 18,962 -0.2 -20 7.8 -0.9 77 13 18.3 22.2 5/15/2026 397 1.7 1.7
Vinpearl JSC VPL VN 153,327 85,500 111,000 67,000 24 11.0 4.7 8.2 51.2 3.5 7.5 6.6 N/A 0 N/A N/A
Vincom Retail JSC VRE VN 57,490 25,300 39,950 20,900 14 119 0.8 -35.1 79 1.2 15.5 11.3 6/30/2026 1,000 4.0 0.0

Ngudn:MiraeAssetResearch,Bloomberg

Ghi ch(i:'Céc chi tiéu du béo theo Bloomberg;?DPS:Ty I& chi tra c8 turc; 3Ty sut 6 tirc, tinh theo gié tri chi tra trong12thang gan nhat va gié tri thj truding clia ¢ phiéu;*Udc tinh ty sudt c8 tic cia ndm tai chinh hién tai
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KHUYEN cAo

B4o cdo nay dugc cdng bd bdi Cong ty C8 phan Ching khoan Mirae Asset (Viét Nam) (MAS), cong ty chirng khoan dugc phép thuc
hién moi gigi chirng khodn tai nudc Cong hoa xa hoi chd nghia Viét Nam va la thanh vién cda S& giao dich ching khoan Viét Nam.
Théng tin va y ki€n trong bao cao nay da dugc téng hop mot cach thién chiva tir cdc nguon dugc cho la déng tin cay, nhung nhimg
thdng tin d6 chua dugc xac minh mét cach déc lap va MAS khong cam doan, dai dién hodc bao ddm, rd rang hay ngu y, vé tinh cdng
bang, chinh xac, day dd hodc tinh dung dan cta thong tin va y kién trong bao céo nay hodc cta bét ky ban dich nao tir tiéng Anh
sang tleng Viét. Trong trucmg hgp ban dich tleng Anh clia bdo cao dugc chuan bi bang tiéng Viét, ban géc cda bao cio bang tiéng
Viét c6 thé da dugc cung cdp cho nha dau tu trudce khi thuc hién bao cao nay. Béi tugng du ki€n clia bao cdo nay la cac nha dau tu
t6 chirc chuyén nghiép, c6 kién thirc co ban vé moi trudng kinh doanh dia phuong, cac théng 1é chung, luat va nguyén tac ké toan
va khéng cé déi tugng nao nhan hoac str dung bao cdo nay vi pham bat ky luat va quy dinh nao hodc quy dinh clia MAS va cac bén
lién két, chi nhanh d6i véi cac yéu cau dang ky hodc cép phep & bat ky khu vire tai phan nao sé nhan duoc hodc sir dung bét ky thong
tin nao tir day. Bao cao nay chi danh cho muc dich thong tin chung, khong phai va s& khéng dugc hi€u |a mét 16i dé nghj hodc mot
I6i m&i chao dé thuc hién bat cr giao dich chu’ng khoan hoac cdng cu tai chinh nao khac. Bao cao nay khong phal la 16i khuyen dau
tu cho bat ky déi ‘tugng nao va doi tugng dé sé khéng duogc coi la khach hang cia MAS khi nhén dugc bao cdo nay. Bao cao nay
khong tinh dén cac muc tiéu dau tu, tinh hinh tai chinh hodc nhu cau cu thé cda cac khach hang ca nhan. Khong dugc dua vao bao
c4o nay dé thuc hién quyét dinh déc Iap Thong tin va y ki€n cé trong bao cdo nay co gia tri ké tir ngay cong bé va co thé thay dai
ma khong can thong bao trudc. Gia va g|a tri cla cac khodn dau tu dugc dé cap trong bao cdo nay va thu nhap tlr cdc khodn dau tu
d6 c6 thé giam gia hodc tang gia, va cac nha dau tu cd thé phai chiu thua 16 cho cac khodn dau tu. Hiéu suét trong qua khir khong
phaila hu’orng dan cho hiéu suat trong tuong lai. Lgi nhuén trong tuong lai khdng dugc ddm bao va c6 thé xdy ra mat vén ban dau.

MAS, céc chi nhanh va glam doc, can b nhéan vién va dai dién cdia ho khong chiu bat ky trach nhiém phap ly nao ddi véi bat ky tén
that nao phat sinh tir viéc sir dung bao cao nay. MAS cé thé da dua ra cac bao cao khac khéng nhat quan va dua ra két luan khac vai
cacy kién dugc trinh bay trong bao céo nay. Cac bao cao cé thé phan anh cac gia dinh, quan diém va phu’dng phap phan tich khac
nhau cla cac nha phan tich. MAS c¢6 thé dua ra cac quyet dinh dau tu khong phu hdp V@i cac y kién va quan diém dugc trinh bay
trong bdo cdo nghién ctru nay MAS, cac chi nhanh va gidm déc, can bd, nhan vién va dai dién cé thé mua hodc ban bat ky chu’ng
khoan vao bat ky Itc nao va c6 thé thuc hién mua hodc ban, hodc d& nghi mua hodc ban bat ky chirng khoan nao nhu vay hoac cac
cdng cu tai chinh khac tuy tirng thai diém trén thj tru’dng hoac theo cach khac, trong trng truong hop, véi tu cach la bén ty doanh
hodc méi gidi. MAS va cac chi nhanh c6 thé da cd, hoac c6 thé tham gia vao cac méi quan hé kinh doanh véi cac cong ty dé cung cap
cac dich vu ngan hang dau tu, tao Iap thi trudng hodc cac dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.

Khéng mét phan nao clia bdo cdo nay c6 thé dugc sao chep hodc soan thdo lai theo bat ky cach thirc hodc hinh thirc nao hoac dugc
phan phéi lai hodc xudt ban, toan bd hodc mét phan, ma khéng c6 sy déng y trudc bang van ban cia MAS.
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