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Ngu®n: Phong Nghién ciru Mirse Asset

T6ng quan thi trudng

Thigia 1D (%) 1M (%) 1Y (%)
VN INDEX 1,749.30 -1.1 -4.5 5.1
HNX 268.66 -1.1 -5.7 -1.7
UPCOM 126.52 0.2 -0.8 15.2
MSCI EM 1,704.87 0.2 -1.3 26.0
NIKKEI 68,956.72 33 4.1 54.8
HANG SENG 24,613.27 04 -2.8 -9.8
KOSPI 6,971.35 1.9 2.0 101.7
FTSE 10,405.15 -1.9 -3.6 10.1
S&P 500 7,651.54 -0.3 0.3 14.0
NASDAQ 26,861.06 0.2 29 18.0
P/E (x) P/B (x) ROE (%)
Vietnam 12.9 2.0 16.0
Indonesia 134 1.6 12.3
Philippines 8.5 1.2 11.6
Malaysia 14.3 1.5 104
Thailand 14.7 14 9.3
Thigia 1D (bps) 15.5 1.5
Tai cap vén 45 0 0 0
TPCP 5 nam 43 0 -1 123
TPCP 10 nam 4.5 0 2 84
Thigia 1D (%) 1M(%) 1Y (%)
US$/VND 25,973 0.0 -04 -1.7
US$/KRW 1,362.3 04 -0.8 2.9
US$/JPY 158.28 0.6 -1.2 7.6
US$/EUR 0.8854 0.3 2.6 3.9
US$/GBP 0.7564 0.3 2.2 2.0
US$/SGD 1.2805 0.3 0.6 -0.6
Gia tri giao dich binh quan/ngay (triéu US$)
Gannhdt  TB1thédng TB6thang
VN-INDEX 591 510 614
HNX 25 24 34
UPCOM 144 13 13
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Ban tin cudi ngay

Viét Nam

DE dang ky nhan ban tin, vui long lién hé ching téi qua: cs@miraeasset.com.vn

Nhan dinh thi trwong

VN-Index lUi dudi méc 1.750 diém

Trong phién giao dich, thj trudng mé& clra véi sdc dé va lan rong dang ké vé cubi
phién. Thanh khodn trong phién nay c6 phan sut gidm so vdi phién lién trudc, cho
thay su than trong cda dong tién.

Két phién, VN-Index déng clra tai mdc 1.749,3 diém, giam 19,32 diém (-1,09%).
Thanh khodn thi trudng véi khoi lugng khdp 1énh gidm 10,94% dat khodng 449
triéu c6 phiéu, tuong &rng gia tri giao dich 11.186 ty ddng. Thi trudng ghi nhan
110 ma tang, 177 ma gidm va 76 ma dirng gia.

R6 VN30 ghi nhan murc gidm 16,24 diém, di kém sy phan héa rd rét tai nhém Ngan
hang (STB gidm sau 5%, trong khi TCB va HDB van duy tri dong tién d& gia tét).
Nhom nganh chinh nang d& thj trudng hém nay gém Dugc phdm (DCL, DBD,
IMP), nang lugng (PLX, PVP, PVD). O chiéu ngugc lai, cdc nganh gay ap luc 1én thi
trudng tap trung tai bat ddng san (VIC, VHM, VRE), phan cirng va hang hoa thiét
yéu (VNM, SBT).

Khé&i ngoai mua rong vdi gia tri hon 3.077 ty déng toan thj trudng, néi bat vai MSR
V@i gia tri mua rong dat 3.151 ty déng, riéng san HOSE ghi nhan murc ban rong 63
ty dong, tap trung chd yéu & cdc ma nhu TCB (-86 ty dong), MSB (-69 ty déng) va
VNM (-47 ty déng). Ngugc lai, dong tién mua dién ra tap trung tai SBT (171 ty
déng), HDB va VHM (cling 61 ty dong).

Phién giao dich gidm diém, lam diém s6 danh gia ky thuat ciia VN-Index gidm tir
mdrc -5 diém xuéng murc -7 diém véi trang thai TIEU CUC. Hé s6 P/E ctia VN-Index
hién dat 12.9x.

Huynh Thi Thu Thao, Analyst, 84-8-39102222, thao.htt@miraeasset.com.vn
Cap nhat ky thuat cac chi so

Ma Piém ky thuat Xu huéng ngan han
VNINDEX -7 TIEU CUC
VN30 -7 TIEU CUC
VN30F1M -7 TIEU cuC
VN DIAMOND 0 TRUNG TINH
VN FIN SELECT -2 TRUNG TINH
Shanghai Composite -4 TIEU cyC
Kospi 4 KHA QUAN
Nikkei 225 3 TRUNG TINH
FTSE 100 (EU) -5 TIEU cuC
Dow Jones -7 TIEU CyUC

(*) Danh gia cac chi s6 hodc ma bang diém kj thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset,
tuong ng cac murc: TIEU CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Vui ldng xem diéu khodn mién trir & trang cudi
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Bantin thitruong  Phan tich ky thuat

Chi so ‘ Diém s6 k§ thuat ngan han Mirae Asset (*) Trang thai

VNINDEX 7 TIEU cyC

VN30 -7 TIEU cUC

VN30F1M 7 TIEU cyC
VN DIAMOND 0 TRUNG TINH
-2 TRUNG TINH

VN FIN SELECT

(*) Panh gi cac chi s6 hodc ma b&ng diém k¥ thuat tir -7 dén +7 diém theo hé théng danh gia k§ thuat tir Mirae Asset, tuong ing cac murc: TIEU CUC (-7 dén -4 diém),
TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Chi tiéu VN-Index Chi tiéu Diém s6

Pong ctra (01/10/2026) 1.749 Khéang cu 1 1.900

Xu huéng ngan han (1 - 4 tuan) Tang Khang cy 2 1.930
Xu hudéng trung han (3 - 6 thang) Pingang Ho trg 1 1.800
Xu huéng dai han (6 - 12 thang) Pi ngang Hb tro 2 1.700

VN-Index danh mat méc 1.750 diém, thanh khoan suy giam.

D6 thi ky thuat VN-INDEX (chart ngay)

Chi s6 VNINDEX - 1D =
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Nguén: fireant.com
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CAP NHAT PHAI SINH
Chi tiéu Chi tiéu DPiém s6
VN30F1M - déng clra (01/10/2026) 1.895 Khang cu 1 2.000
Xu hudng ngan han (chart ngay) TIEU CyC Khéang cy 2 2.050
VN30 - déng clra 1.890 Hb tro 1 1.950
Chénh léch VN30F1M & VN30 +4,43 Hb trg 2 1.900
Chisé Diém s8 k¥ thudt ngan han Mirae Asset (*) Trang thai
VN30F1M (chart 15 pthIt) -2 TRUNG TINH
VN30F1M (chart 60 phut) -7 TIEU cUC
VN30F1M -7 TIEU cuC

VN30F1M duy tri da gidm diém, dé léch so v&i VN30 tang véi murc 4,43 diém.

Do thi ky thuat VN30F1M (chart ngay)

Hop dong twang lai VN3OF1M - 1D = 3 2200.0
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Nguén: fireant.com
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TOP CO PHIEU PAT TIEU CHi SU'C MANH GIA - MIRAE ASSET

Gia déng Pi€m sirc Diém ky
Ma Nganh N KLTB 20 ngay L thuat ngdn Sirc manh nganh (*%*)
clra manh gia (*) han
BVH | Bao hiém nhan tho 74,500 905,070 92 4
REE Dién 47,900 396,280 20 4
VPB Ngan hang 23,300 22,602,476 929 6
VGC | Vatliéuxay dung 44,500 493,750 89 4

(*) Bi€m sirc manh gia dugc Mirae Asset Research tinh toan dya trén cac tiéu chi: 1) tdng trudng gia c6 phiéu trong 1 & 4 & 12 tuan; 2) khéi lugng
giao dich dugc cai thién tich cuc; 3) di€ém ky thuat ngan han tir 4 diém trd 1én.
(**) Mirae Asset tinh toan 1-5 nhém nganh lot top strc manh nganh dya trén cac tiéu chi: 1) Diém k¥ thuat ngén han trung binh nganh phai tir 0
diém (TRUNG TINH) dén 7 diém (TICH CUC); 2) diém sirc manh gia trung binh nganh ndm trong top 5 nganh tét nhat.

Nhém ¢8 phi€u ndm trong top stirc manh gia ky vong s& cé dién bién gia tich cuc hon VN-Index trong it nhat 1 dén 2 tuan tai.

PIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TRI GIAO DICH CAO NHAT 1 THANG

YE Péng ci A Xuhueng 0 s PJE P/BV TGD
(dcmavi) ?kfnff)'a KLTB20N  biém ky thuat (*) s""ﬁa"'f‘a" (t; aa::) (I‘é/n) (r/.-:m) (t)’? dgng)
MSR 58.6 2,184,250 7 KHA QUAN 64,450 5860.0 5.3 128
GMD 78.5 737,590 7 KHA QUAN 33,480 13.9 2.4 58
QNS 51.8 297,085 7 KHA QUAN 19,044 8.4 1.5 15
VPB 233 22,602,476 6 KHA QUAN 233,000 7.8 1.3 527
FRT 146.6 568,255 6 KHA QUAN 26,215 23.1 5.5 83
MSN 709 4,272,530 5 KHA QUAN 103,541 15.3 2.7 303
ORS 13.5 2,086,160 5 KHA QUAN 8,423 14.3 1.1 28
HAG 14.75 1,873,450 5 KHA QUAN 18,694 5.5 1.2 28
PHR 33.85 494,055 5 KHA QUAN 8,256 8.8 1.8 17
HDB 28 10,977,365 4 KHA QUAN 140,148 7.0 1.6 307
MWG 72.6 2,446,990 4 KHA QUAN 107,135 10.8 3.0 178
POW 12.9 5,895,190 4 KHA QUAN 39,575 6.5 1.0 76
BVH 74.5 905,070 4 KHA QUAN 55,303 16.7 2.1 67
VGC 44.5 493,750 4 KHA QUAN 19,952 14.0 2.4 22
DRI 155 1,233,310 4 KHA QUAN 1,135 7.2 1.6 19
REE 47.9 396,280 4 KHA QUAN 29,837 11.3 1.4 19
EVF 11.5 1,455,805 4 KHA QUAN 8,747 9.3 0.8 17
HVN 20.75 790,105 4 KHA QUAN 64,564 14.2 6.8 16
DPR 38.45 365,290 4 KHA QUAN 3,341 9.3 1.2 14
CTD 59.3 234,610 4 KHA QUAN 6,631 7.8 0.7 14
NVB 13.7 912,215 4 KHA QUAN 26,413 82.0 1.8 12
DCL 46.5 1,701,565 3 TRUNG TINH 3,396 #N/AN/A 2.3 79
TCB 33 15,056,750 2 TRUNG TINH 233,846 8.6 1.3 497
GEX 23.75 8,218,730 2 TRUNG TINH 31,076 22.6 1.6 195
PVS 34 3,882,505 2 TRUNG TINH 20,866 9.9 1.3 132
EIB 16.6 4,276,140 2 TRUNG TINH 30,921 62.9 1.2 71
HAH 51.5 1,037,470 2 TRUNG TINH 9,700 7.4 1.9 53
IDC 33.6 1,284,315 2 TRUNG TINH 14,026 6.5 2.1 43
PET 53 776,160 2 TRUNG TINH 8,201 26.9 33 41
PVP 21.6 1,356,755 2 TRUNG TINH 2,240 6.9 1.1 29
DHC 39.05 452,350 2 TRUNG TINH 4,149 7.7 1.7 18
VHC 49.9 298,550 2 TRUNG TINH 10,452 7.6 1.1 15
BSR 31.35 13,501,670 0 TRUNG TINH 156,979 7.9 2.1 423
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PLX 36.65 5,264,455 0 TRUNG TINH 47,421 15.2 1.8 193
PVT 23.75 7,781,650 0 TRUNG TINH 12,277 8.6 1.3 185
\'/[« 129.6 1,085,215 0 TRUNG TINH 99,675 45.2 3.8 141
TPB 14.4 9,047,250 0 TRUNG TINH 39,946 5.3 0.9 130
VsC 13.15 8,025,335 0 TRUNG TINH 4,923 14.3 0.9 106
GVR 32.75 2,555,800 0 TRUNG TINH 131,000 18.5 2.2 84
VIB 13.4 4,327,205 0 TRUNG TINH 49,947 6.7 1.0 58
PC1 20.2 1,536,400 0 TRUNG TINH 8,308 8.2 1.2 31
v(e3 235 1,304,120 0 TRUNG TINH 3,497 49.2 2.2 31
HSG 10 2,024,660 0 TRUNG TINH 8,073 12.3 0.7 20
CTG 30.05 7,587,300 -2 TRUNG TINH 233,397 5.8 1.2 228
VCI 19.5 8,826,535 -2 TRUNG TiNH 22,469 14.0 1.3 172
GAS 82 1,573,375 -2 TRUNG TINH 197,862 15.6 2.9 129
PVD 18.35 5,878,490 -2 TRUNG TiNH 17,024 17.5 1.0 108
SHS 133 7,461,025 -2 TRUNG TINH 11,963 11.9 1.0 99
DGW 45.2 2,116,230 -2 TRUNG TiNH 10,096 11.9 2.7 96
MCH 138.9 608,385 -2 TRUNG TINH 181,599 25.7 9.6 85
DPM 22.4 3,543,670 -2 TRUNG TiNH 15,230 8.9 1.3 79
PDR 11.25 3,859,630 -2 TRUNG TINH 11,225 18.1 0.9 43
DIG 9.55 3,663,285 -2 TRUNG TINH 8,062 10.4 0.8 35
BCM 395 543,135 -2 TRUNG TINH 40,882 21.6 1.9 21
NAF 47.95 328,620 -2 TRUNG TiNH 2,934 13.7 3.3 16
MBB 19.55 11,257,745 -3 TRUNG TINH 196,844 6.3 1.3 220
VNM 58.6 2,304,380 -3 TRUNG TiNH 122,471 12.4 3.8 135
LPB 42 2,056,100 -3 TRUNG TINH 125,466 1.1 2.9 86
HHV 8.95 2,073,305 -3 TRUNG TiNH 4,897 7.7 0.5 19
HHP 17.5 1,034,650 -3 TRUNG TINH 1,613 33.6 1.6 18
. #N/A Field #N/A Field
E1VFVN30 34.22 503,055 -3 TRUNG TINH 5814 Not Not 17
Applicable Applicable
NKG 9.45 1,556,500 -3 TRUNG TINH 4,652 27.9 0.6 15
VHM 68.4 10,562,280 -4 TIEU CU'C 561,894 71 2.1 722
SSI 20.15 19,835,696 -4 TIEU cyC 60,235 11.9 1.5 400
NVL 10.4 18,408,240 -4 TIEU CU'C 33,309 5.6 0.5 191
VRE 24.15 4,784,260 -4 TIEU cyC 54,876 7.6 1.1 116
DXG 10.2 10,013,145 -4 TIEU CU'C 12,935 64.4 0.9 102
cII 12.25 7,224,495 -4 TIEU cy'C 8,232 84.1 0.9 89
TCH 1.3 4,280,200 -4 TIEU CU'C 11,338 37.9 1.0 48
MBS 15.6 2,728,915 -4 TIEU cy'C 15,615 10.8 1.3 43
NLG 21.85 1,885,775 -4 TIEU cuC 10,602 17.7 0.8 41
SBT 22,6 1,190,015 -4 TIEU cyC 21,123 28.9 1.8 27
VCG 13.65 1,791,925 -4 TIEU CU'C 9,530 2.5 0.8 24
BVS 26.3 752,640 -4 TIEU cy'C 1,899 9.9 0.7 20
SAB 433 444,585 -4 TIEU CU'C 55,535 12.0 2.8 19
AAA 7.16 2,280,575 -4 TIEU cy'C 2,819 5.2 0.5 16
CTR 71.5 209,350 -4 TIEU cu'C 9,160 14.0 4.1 15
VIC 220 4,142,530 -5 TIEU cyC 1,707,681 78.6 9.8 9N
FPT 62.7 5,715,405 -5 TIEU cu'C 118,237 11.8 2.9 358
VCB 57.6 4,506,380 -5 TIEU cyC 481,287 11.6 1.9 260
STB 70.3 3,072,845 -5 TIEU cu'C 132,531 21.6 2.1 216




BID
VPI
HCM
KDH
HUT
ACB
DCM
CEO
oIL
DGC
KBC
SHB
VIX
HPG
VND
PNJ
TS
DBC

HDG

35.45
58.4
23.55

15.15

10.8
13.4

35.4

11.35
12.15
20.05
13.7
24.75
20.2
15

15.25

3,603,980
1,904,210
3,248,670
4,366,790
1,318,135
7,102,550
3,388,035
4,902,215
2,974,805
850,605
1,141,325
39,613,316
32,511,944
16,716,745
9,631,600
3,995,645
1,117,535
1,082,680

1,020,040

TIEU CyC
TIEU CyUC
TIEU CyC
TIEU CyUC
TIEU CyC
TIEU CyUC
TIEU CyC
TIEU CcyUC
TIEU CyC
TIEU CcyUC
TIEU CyC
TIEU CcyUC
TIEU CyC
TIEU CcyUC
TIEU CyC
TIEU CcyUC
TIEU CyC
TIEU CcyUC

TIEU cUC

275,739
20,560
31,791
17,002
13,354

122,473
17,841

6,434
13,859
13,444
23,921
60,651
31,259

169,282
20,856
12,665

5,499

6,466

6,206

8.3
51.1
22.0

10.4

7.8
7.7
33.6
39.1

6.7

44
5.9
7.3
7.7
5.2

14.6
5.6
6.6

MIRAE ASSET

Securities

1.4 128
3.8 11
2.0 77
0.9 66
1.2 16
1.2 150
1.6 114
1.0 53
1.3 40
0.9 30
1.0 29
0.7 450
1.0 395
1.2 335
1.0 132
0.9 99
1.9 23
0.8 16
0.9 16

(*) Panh gia cac chi s6 hodc ma bang diém k¥ thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset, tuang ng cac muc: TIEU
CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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Ban tin thj trwong

Thong tin cap nhat
Thi truong trai phi€u toan cau roi vao “vong xody ban thao”

Thi trudng trai phiéu Chinh phl toan cau tiép tuc chiu stc ép trong ngay 01/10, khi Igi
suat tai Nhat Ban va Australia tién sat cac mirc cao nhat trong nhiéu thap ky. Lgi suat trai
phiéu Chinh phd My tang hon 0.5 di€ém phan tram trong thang 9/2026, 1én mdc cao nhat
ké tlr ndm 2007. Cac nha dau tu cdnh bao thij trudng trai phiéu 16n nhat thé gidi c6 thé
roi vao mét “vong xody ban thao” ngay cang nghiém trong. Lgi sudt trai phiéu chinh phd
Nhat Ban ky han 10 ndm tang 0.04 diém phan tram I&n 3.1%, gan muc cao nhat trong 30
nam dugc thiét 1ap vao cudi thang 9. Lgi suat tang déng nghia gia tréi phi€u giam.

Tai Australia, Igi suat trai phi€u ky han 10 nam tang 0.06 diém phan tram I&n 5.4%, gan
murc cao nhit k& tir ndm 2011. Tai New Zealand, |gi sut cing ky han tang 0.06 diém phan
tram 1én 5.13%. Trong khi d6, lgi suat trai phiéu Kho bac My ky han 10 nam gidm nhe
trong ngay 01/10, xudng 5.28%, sau khi 6 ltc ting 1&n 5.31% - mc cao nhat k& tir nam
2002. Dién bién nay xay ra ngay ca khi gia dau Brent, gia tham chiéu cla thj trudng dau
quéc té, gidm khodng 1% xudng dudi 97 USD/thung. Méi tuong quan gitra gia dau va
trai phiéu Kho bac My hién dang & mdrc chat ché nhat ké tir nam 1990.

“Ap luc 1én trai phiéu chinh ph Nhat Ban 1a khéng ngirng nghi”, Mitul Kotecha, Trudng
bd phan chién lugc ngoai héi chau A va chién lugc vi mé cac thj trudng méi néi tai
Barclays, nhan dinh. “D6 la su két hgp gitra hiéu irng lan truyén tir nhirng gi dang xay ra
trén thi truong My va, & mét mirc 6 nao do, su bat dinh vé viéc Ngan hang Trung uwong
Nhat Ban (BOJ) cé tiép tuc that chat chinh sach hay khéng”, éng néi. “Nhirng lo ngai vé
tai khéa van ti€p tuc chi phéi thi trudng”. Dién bién trén dién ra trong béi cdnh khao sat
Tankan hang quy cda BOJ cho thdy tdm ly doanh nghiép tong thé tich cuc nhat ké tir
trudc dai dich Covid-19.

Chi s6 dugc theo ddi sat sao vé diéu kién kinh doanh clia cadc doanh nghiép san xuat I6n
tang 1én mirc cao nhat ké tir nam 2018. Trong khi d6, danh gia vé diéu kién kinh doanh
trén toan bd cac nganh va quy mé doanh nghiép cling tang |én mdc cao nhat ké tir nam
1991. “Khéo sat Tankan ti€p tuc cho thay nén kinh t€ Nhat Ban dang 6n dinh”, Ryutaro
Kimura, chién lugc gia cdp cao vé thu nhap co dinh tai BNP Paribas Asset Management,
noi. "Diéu nay sé ho trg BoJ ti€p tuc tang |3i suat”. Mét sé chuyén gia khac cho rang két
qua khéo sat c6 thé gitip ngan hang trung wang Nhat Ban tu tin hon trong viéc tiép tuc
nang lai suat.

Tuy nhién, ho luu y khdo sat khéng cho thay cac doanh nghiép dang dac biét lo ngai vé
ap luc lam phat gia tang. Dong Yén suy yéu trong ngay 01/10, gidm 0.5% so v&i USD
xudng 158.16 Yén/USD, bat chap nhirng cdnh bao gan day tlr cdc quan chirc Nhat Ban vé
bién déng ty gid. Kimura ctia BNP cho rang déng Yén yéu di do thj trudng du bdo BOJ sé
tri hodn dgt tang 13i sudt ti€p theo. Kotecha clia Barclays b6 sung rang “da tang trén dién
réng clia déng USD " cling dang gdy ap luc |én dong Yén. Gan day, thi trudng tap trung
vao kha ndng BOJ c6 thé can nhac tang |di sudt ngay trong thang 10/2026, sau khi ngan
hang nay néang lai suat diéu hanh Ién 1.25% trong thang 9.

Ban tom tat cac y kién tai cudc hop chinh sach thang 9, cling dugc cdng bé trong ngay
01/10, cho thay cac thanh vién héi ddng BOJ dua ra nhiéu quan diém theo hudng that
chat chinh sach. Tuy nhién, cac nha giao dich tién té cho rang nhirng tin hiéu nay chua
dd manh dé bién minh cho mét dot tang |di suat trong thang 10, qua d6 tao thém ap luc
ban Ién déng Yén. Thi truong chirng khodn nhin chung kha binh lang. Tai Nhat Ban,
Nikkei 225 tang hon 2%, trong khi Kospi cia Han Quéc tang 0.7% va chi s chuén cla
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Australia gidm 1.7%. Thi truong Trung Quoc dai luc va Hong Kéng déng ctra trong ngay
01/10 nhan dip Qudc khanh. Hgp déng tuong lai S&P 500 tang 0.4%.

Ngudn: vietstock.vn
Déng chdy dau thd qua eo bién Hormuz tr& lai mirc trudc chién tranh

Lugng dau thé van chuyén qua eo bién Hormuz vé cg ban da trd lai mdc binh thudng
trudc khi chién tranh gitra My va Iran né ra, nhd cac doan tau chd dau dugc quan déi My
ho téng va hoat dong van chuyén dugc chuyén hudng qua cac tuyén dudng éng. Theo
dir liéu Kpler, cdng ty theo d&i hoat ddng tau chd dau va dong chay thuong mai toan cau,
lwgng dau thd di qua Hormuz dat mirc trung binh 13.5 triéu thung/ngay trong 7 ngay
tinh dén ngay 28/09, twong duong mdrc co s& trudc chién tranh. Iran lién tuc tuyén bé
kiém soat Hormuz trong su6t cudc chién va nhiéu lan tuyén bé dong clra eo bién nay.

Tuy nhién, Matt Smith, Gidam d6c nghién clru hang hoa tai Kpler, cho rang Tehran dang
mé&t dan anh hudng khi lugng dau van chuyén qua Hormuz van duy tri & mdc cao. Lugng
dau thoé xuat khau tir khu vuc Trung Bong, bao gém Vinh Ba Tu va Bién D, tham chi ¢
thoi diém vugt murc trudc chién tranh. Tinh dén thir Hai, khu vuc nay dat murc trung binh
19.5 triéu thuing/ngay trong 7 ngay, cao han murc co sd khoang 17 triéu thiing/ngay trudc
chién tranh, theo di¥ liéu Kpler. Tuy nhién, su phuc hdi khéng dién ra déong déu, Natasha
Kaneva, Trudng bd phan chién lugc hang héa toan cau tai JPMorgan , nhan dinh.

“Thi trudng dau tho vé co ban da trd lai binh thudng, trong khi ngudn cung cac san pham
dau tinh ché van bi han ché”, ba noi. Thé gidi dang d6i mat vai mot cude khing hoang
ngudn cung nhién liéu khi lugng dau tir Trung Béng bi han ché, trong khi Ukraine lién
tuc tdn cdng cac nha may loc dau cdia Nga. Theo Kpler, lugng san phdm dau tinh ché van
chuyén qua Hormuz chi dat trung binh 677,000 thuing/ngay trong 7 ngay tinh dén ngay
28/09, so vdi 3.6 triéu thung/ngay trudc chién tranh. Téng lugng dau tho va san pham
dau van chuyén qua Hormuz dat trung binh 14.2 triéu thung/ngay trong 7 ngay, tuong
duong khodng 80% mirc co s& khodng 17 triéu thung/ngay trudc chién tranh.

Tinh trang thi€u hut ngudn cung nhién liéu toan cau da day gia diesel tai My 1én murc ky
luc, tao ra rui ro dang k& d6i véi nén kinh té. Téng théng Donald Trump dang can nhac
cdm xudt khau diesel trong b&i canh chiu strc ép chinh tri tir cac nghj sT Céng hoa trudc
cudc bau clr gitra nhiém ky. “Ngudn gay dau dau I&n nhat la thj truong diesel”, Francisco
Blanch, Trudng bd phén hang héa toan cau tai Bank of America, néi véi CNBC ngay 8/9.
Xudt khdu dau cda Iran lao d6c Trong khi d6, xuat khau dau tho cda Iran d3 lao d6c khi
Hai quan My phong tda nudc nay, theo dit liéu Kpler. Ong Trump dang tim cach budc
Tehran dat dugc mot thda thudn bang cach phong téa nguén thu chid chét cda Iran.

MYy cling tang cudng chién dich trirng phat. Trong ngay 27/09, B6 trudng Tai chinh My
Scott Bessent néi v&i Fox News rang Iran sé thuc hién nhirng chuyén giao dau tho cudi
cung cho Trung Quéc trong khodng hai tuan nira, sau dé nudc nay sé “khéng con gi dé
trao d6i |y bat clr thir gi”. “Mét s6 ngudi & Washington cho rang ctr d€ 1énh phong toa
phéat huy tac dung - ching ta c6 thé chd Iran suy yéu”, Helima Croft, Trudng bo phan
chién lugc hang héa toan cau tai RBC Capital Markets, néi vgi CNBC ngay 25/09. Tuy
nhién, Scott Modell, CEO cua Rapidan Energy va tirng la si quan CIA, cho rang chua cé
bdng ching rd rang cho thay strc ép kinh té clia My s& lam thay d6i can ban lap trudng
clalran.

Tuan trudc, Iran dé nghi md lai eo bién Hormuz trong vong 7 ngay néu My quay tré lai
ban ghi nhé thda thuan (MOU) that bai hoi thang 6/2026. Theo MOU nay, My da dua ra
nhitng nhuong bé dang k&, dong y d& bé 1énh phong tda va cho phép Iran dam phan vai
Oman vé mét co ché quan ly Hormuz trong tuong lai. MOU sup d6 trong mua hé va xung
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dot lai bung phat. Ong Trump da bac bé dé xuat mai nhat cla Iran va néi véi cac trg ly
rang éng du kién néi lai cac cudc khdng kich Iran sau cudc bau ctr gitra nhiém ky, theo
cac quan chic My khong dugc néu tén dugc The Wall Street Journal dan 1&i.

Cac nudc Vung Vinh thich &ng vai tinh hinh DU lugng dau xudt khiu da tré lai hodc gan
murc trudce chién tranh, diéu kién an ninh tai eo bién van con rat khac thudng. Iran tiép
tuc tdn cdng cac tau chd dau, trong d6 c¢b nhirng vu gay thuong vong. Theo Kpler, hon
70% lwgng dau thé di qua Hormuz trong thang 8 da dugc chuyén sang cac tau khac ngoai
khoi Cac Tiéu vuong quéc A-rap Théng nhat (UAE) hodc Oman. Cac tau trung chuyén dua
dau qua Hormuz dén Vinh Oman, sau dé hang héa dugc chuyén sang mot tau khac dé
van chuyén tdi chau A. Hé théng trung chuyén nay dugc quan ddi My bdo vé, qua dé
gidm nguy co cac tau biIran tan cdng.

Tuy nhién, chua rd mé hinh nay c6 thé duy tri trong bao 1du bdi n6 phu thudc vao sy bao
vé cla quan doi My. “Chi phi rat I6n va day l1a mot cam két quan su khéng 16 cda My”,
Croft néi. Ba cho rang cac quéc gia Vung Vinh khéng xem mé hinh “chap va” gém chuyén
dau gitra cac tau va hé téng quan su 1a gidi phap c6 thé thay thé viéc Hormuz dugc mé
clra hoan toan. Cac dudng 6ng do A-rap Saudi va UAE van hanh ciing dang déng vai tro
quan trong. Khoadng 40% lugng dau tho cda Vung Vinh hién di vong qua Hormuz bang
dudng 6ng, tang tlr 17% trudc chién tranh, theo Kpler. Tuy nhién, dudng 6ng cling c6
thé trd thanh muc tiéu tan cong.

A-rap Saudi @3 déng dudng 6ng East-West hoi dau thang sau khi tuyén nay bi hu hai
trong mot cudc tdn cdng bang may bay khéng ngudi lai tir Irag. Lugng dau bom qua
cang Yanbu & Bién Do da tang trd lai, cho thdy dudng 6ng dang dugc khéi phuc hoat
déng. Dong dau thé van duy tri n dinh trong thoi gian dudng 8ng ngirng hoat déng bai
Riyadh c6 thé chuyén hoat déng xudt khau trd lai qua Hormuz nh&d hé théng trung
chuyén dugc quan ddi My bao vé. Tuy nhién, ngudn cung dau cta khu vuc c6 thé mét
lan nira bi gidn doan khi cac cugc dam phan ngoai giao dinh tré, lam gia tang nguy co
xung dot bung phat tr& lai.

“Nhirng gi chlng téi lién tuc nghe dugc 1a Téng théng sé leo thang sau cudc bau clr gitra
nhiém ky, con phia Iran sé leo thang trudc cudc bau clr. Hudng di hién tai la leo thang”,
Modell cda Rapidan nhan dinh.

Ngudn: vietstock.vn

HAG: Bau Dirc vira manh tay rét gan 800 ty dong vao loai cay thé gigi tiéu thu gan
29.000 tan moi ngay

Theo bao cédo dinh ky trai phiéu 6 thdng dau nam 2026 cla CTCP Hoang Anh Gia Lai
(HAGL, HoSE: HAG), doanh nghiép da str dung gan 791,8 ty déng trong sé 2.000 ty dong
huy déng tir 16 trai phi€u HAG12601 d€ dau tu cho cac du an ca phé. Cu thé, khoang 164,2
ty déng dugc rot vao du an hgp tac tréng ca phé tai Gia Lai thong qua CTCP Chan nuéi
Gia Lai. M6t du an khac tai Gia Lai d3 nhan gan 264,6 ty dong. Tai Campuchia, HAGL da
gidi ngan gan 363 ty déng cho du an thong qua CTCP Phat trién Nong nghiép Stung
Treng. Nguon tién dén tir 16 trai phiéu HAG12601 tri gia 2.000 ty dong, ky han 3 nam, phat
hanh ngay 29/4/2026 dé dau tu cac du an ca phé tai Viét Nam, Lao va Campuchia.

Lai suat hai ky dau 1a 10,5%/nam, sau d6 tha néi theo 13i suat tién glri 12 thang ca OCB
céng 2,5%; OCB bao lanh thanh toan t6i da 2.135 ty dong. Ca phé dang tr& thanh mét
trong nhirng hudng dau tu 1&n nhat clia HAGL trong giai doan méi. Theo ké hoach doanh
nghiép céng b8, HAGL da phat trién khoang 3.000 ha ca phé trong ndm 2025, trién khai
thém 7.000 ha trong ndm 2026 va du ki€n md rong thém khoang 5.000 ha méi nam trong
giai doan 2027-2028. Muc tiéu dén nam 2028 la dat 20.000 ha ca phé tai Viét Nam, Lao va
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Campuchia. Téng nhu cau v8n cho chuong trinh ca phé giai doan 2026-2028 dugc HAGL
udc tinh khodng 14.220 ty déng. Cay ca phé cda HAGL hién da xuat hién tai nhiéu vung
khac nhau.

Tai Gia Lai, doanh nghiép tréng Arabica; tai Stung Treng cia Campuchia cé Robusta va
Liberica. 0 Lao, mét trong nhitng viing trong diém n&m trén cao nguyén Bolaven, nai c6
d6 cao khodng 1.000-1.350 m va khi hdu mat mé. Quy mé dau tu nay cling dién ra trong
b6i cdnh nhu cau ca phé toan cau van rat I6n. Theo T8 chirc Ca phé Quéc té (ICO), nién
vu 2024/25, thé gidi tiéu thu khodng 175,1 triéu bao loai 60 kg, tang 1,4% so vdi nién vu
trudc. Quy doi tuong duong hon 10,5 triéu tan mot nam, hay binh quan gan 29.000 tan
ca phé méi ngay. Riéng khu vuc chau A - chau Pai Duong tiéu thu khoang 47,4 triéu bao,
tang 7,4%.

Viéc tang téc vai ca phé dién ra khi chudi va sau riéng van 1a hai cay trong dem lai nguén
thu 16n cho HAGL. Theo bao cao tai chinh ban nién 2026 da soat xét, HAGL ghi nhan 3.039
ty dong doanh thu thuan trong 6 thang dau nam. Riéng mang trai cdy mang vé hon 2.718
ty dong, ti€p tuc chiém phan Idn doanh thu cda tap doan. Lgi nhuan sau thué dat khodng
2.204 ty déng, tang han 150% so vdi cuing ky ndm trudc. Trong dé, chudi van 1a san pham
cht luc, con sau riéng dang budc vao giai doan tdng nhanh vé san lugng. Nira dau nam,
HAGL tiéu thu khodng 200.458 tan chu6i, mang vé khodng 2.280 ty dong doanh thu. Bién
Igi nhuan gép clia mat hang nay dat khodng 47,2%.

Sau riéng c6 quy mé doanh thu nhé hon nhung san lugng dang tang nhanh. Trong 6
thang dau nam, HAGL thu hoach 3.086 tan, dem vé khoadng 285,3 ty déng. Dén cudi thang
9, san lugng thu hoach d3 dat khodng 7.500 tin, gan gap ddi c& nam 2025 va van con
tang khi cac viing trong tiép tuc budc vao vu.

Nguén: cafef.vn

MSN: MSR chinh thirc dén d6i tac chién lugc Elmet, cdéng bé chi trd thém cé tirc
5.000 déng/cd phiéu

Elmet da hoan tdt mua 4,99% cd phan MSR tir mét cdng ty con do Masan Group (ma MSN
- san HOSE) s& hiru 100%, twong (rng mdrc dinh gid von chl s& hiru cta MSR la 2,5 ty USD
theo gia tri giao dich. Viéc chuyén nhugng dugc thuc hién théng qua giao dich théa
thudn trén UPCoM vao ngay 01/10/2026, sau khi dap &rng day du cac diéu kién hoan tat
giao dich, bao gém cac phé duyét can thiét tir co quan quan ly va cap cé thdm quyén cla
doanh nghiép. Masan Group ti€p tuc la c6 dong ki€ém soat MSR vdi ty 1& s& hiru khodng
87,46%.

Sau khi giao dich hoan tét, cac thda thuan dai han vé gia cong ché bién va cung tng gitra
hai doanh nghiép da chinh thirc c6 hiéu luc, véi san lugng khodng 1.250 tdn WO; moi
nam trong hon 8 nam. Theo gid vonfram hién hanh, téng doanh thu gép udc tinh mang
lai cho MSR trong thai han hgp tac dat khoang 1,5 ty USD, qua d6 nang cao kha nang du
bao doanh thu dai han cda Céng ty. Giao dich chinh thic dua Elmet trd thanh cé déng
chién lugc ciia MSR, déng thoi 1a mot budc ti€n trong ké hoach mé réng ca sd cé dong,
hudéng tdi niém yét trén HOSE vao nam 2027. Béng thoi, MSR da thdong qua chd truong
chi tra toan b lgi nhuan sau thué€ nam 2026 clia Céng ty cho c6 déng bang tién mat.

Sau dot c6 tlrc tién mat dau tién 1.000 déng/cé phi€u da chi tra trong thang 9/2026, MSR
sé lay y kién c6 déng bang van ban vé dgt tam (rng c6 tlc thir hai, dy kién & mdrc 5.000
dong/cé phiéu (tuong duong 50% ménh gid), vdi tong gia tri khoang 5.500 ty déng. Theo
do, téng ¢ tirc nam 2026 du ki€n dat 6.000 dong/cé phiéu, tuong duong khodng 6.600
ty déng. MUrc chi trd chinh thirc, ngay chét danh sach ¢d déng va ngay thanh toan sé
dugc cdng bé sau khi c6 déng phé duyét, can clr trén bao cdo tai chinh dugc soat xét gan

10



MIRAE ASSET

Securities

nhat va phu hop véi quy dinh clia Luat Doanh nghiép. Tlr ndam tai chinh 2027, MSR sé chi
tra ¢6 tirc bang tién mat hang nam vai murc téi thi€u bang 50% Igi nhuan.

MUrc chi trd trng nam sé can cl vao lgi nhuén thuec té theo chu ky gia vonfram. Chinh
sach nay sé dugc trinh Pai hdi déng ¢ déng thudng nién nam 2027 phé duyét. MSR dat
muc tiéu n6p hoé so dang ky niém yét trén HOSE vao nam 2027 va sé cap nhat tién do tai
mbi ky Dai hdi déng ¢6 déng hang ndm. Mbi budc di chién lugc clia Céng ty déu hudng
tdi hién thuc héa muc tiéu ndy. Sau khi chi trd ¢é tirc, MSR van duy tri nén tang tai chinh
virng manh. Céng ty du kién ty 1é Ng rong/EBITDA cudi nam 2026 & mirc khodng 1,1 lan,
thap hon mdrc muc tiéu khodng 1,7 1an, va ti€p tuc hudng tdi trang thai tién mat rong
vao nam 2027.

DPong thai, MSR van bao dam ngudn vén cho tang trudng, bao gém k& hoach mé& réng
c6ng sudt san xudt oxit vonfram I&n hon 8.000 tdn WO5; mdi nam. Déng clra phién giao
dich ngay 30/9, ¢ phi€u MSR ting 1.100 déng I&én 55.000 dong/c6 phiéu.

Nguén: tinnhanhchungkhoan.vn
PC1: Tap doan PC1 mudn thoai 40% tai Cong ty Tan Thanh

Tap doan PC1 thdng qua viéc chuyén nhugng toan bé ¢ phan tai Céng ty c6 phan Tan
Thanh, s8 lugng c6 phan 1a 1,2 triéu c6 phiéu, tuong ing 40% téng s6 c8 phan, thai gian
du kién tir quy III dén quy IV/2026. Déng thdi, Cong ty giao va uy quyén cho Téng giam
déc trién khai thuc hién, dam phan, ky két hgp déng mua ban, cac ho so, thd tuc va quyét
dinh toan bé cac van deé lién quan chuyén nhugng. Tinh t&i 30/6/2026, Tap doan PC1
dang s& hitu 40% vén tai CTCP Tan Thanh, don vi c6 tru sé& tai Ninh Binh va hoat déng
chinh trong Iinh vurc khai thac d4, cat, séi, dat va ché bién da cac loai.

Vé hoat dong kinh doanh, nlra dau nam 2026, Tap doan PC1 ghi nhan doanh thu dat
4.206,02 ty d6ng, gidm 12,3% so vé&i cung ky; Igi nhudn sau thué dat 505,1 ty déng, tang
63,1% so v@i cung ky nam trudc. Trong d6, bién Igi nhuén cai thién tir 20,2%, 1én 22,2%.
Du duy tri @ mé& rong ntra dau nam 2026 nhung Tap doan PC1 da trai qua giai doan bién
déng nhan su cdp cao. Trong dd, tai DHPCD bat thudng nam 2026 t6 chlrc vao ngay
24/07/2026, Pai héi bau bé sung 4 Thanh vién HDQT nhiém ky 2025-2030 gém: Ba Trinh
Khanh Linh (con gai 6ng Trinh Van Tuan, cyu Cha tich HDPQT), 6ng Trinh Tién Dling, ba
Vi Thi Minh Nhat va éng Lé Thanh Luong.

Ngay sau dai hoi, HDQT da théng nhat bau ba Trinh Khanh Linh gitr chirc vu Chd tich
HDQT. PHDCP PC1 cling d& mién nhiém thanh vién HBQT vd&i éng Trinh Van Tuan, Vi
Anh Duong, V6 Hong Quang va Nguyén Minh Dé. Cac c4 nhan ndy trudc dé da bi khai té
theo quyét dinh clia Co quan Canh sat diéu tra - B& Céng an. Vé ¢8 phiéu, dong clra phién
giao dich ngay 30/9, c6 phi€u PC1 tdng 500 déng |én 20.750 déng/cé phiéu.

Nguén: tinnhanhchungkhoan.vn

11



/
MIRAE ASSET

Securities

Ban tin thi truwong

Chi bao tham khao

Bi€u dd dinh gia P/E lich str ctia VN Index

Bi€u db dinh gia P/E va ROE cac thi trudng
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Bang chi s6 dinh gia chinh ctia VN30

Vén héa Gia (VND) Bi€n déng gia (%) Pinh gia (TTM)! S& hiru C6 tirc
Tén cong ty Ma

(VNDbn) pongclra 52Wcao 52Wthap 1D 1W 1M 1Y P/E P/B ROE(%) Khai ngoai EXdate DPS2 12T3 FY24*
VN-Index 8,531,227 1,749.30 1,936.55 1,57842 -1.1 -1.5 -45 5.1 129 2.0 16.0
VN30 Index 6,497,816 1,890.57 2,121.13 1,73711 -09 -2.2 -4.7 1.1 113 2.0 18.1
Asia Commercial Bank JSC ACB VN 122,473 21,100 24,071 19,204 0.0 -1.4 -6.8 -7.6 7.8 1.2 16.7 235 6/15/2026 619 29 33
Bank for Investment and Development BID VN 275,739 35,450 52,975 32,150 -1.4 -1.3 -3.8 -5.4 83 14 16.5 17.5 7/17/2026 0 1.2 N/A
Petrovietnam Refining and Petrochemical Corp BSRVN 156,979 31,350 39,600 13,500 -0.2 45 179 90.7 7.9 21 30.4 1.6 8/11/2026 300 1.0 0.6
Vietnam Joint Stock Commercial Bank CTG VN 233,397 30,050 43,500 28,400 0.2 -03 -59 -15.6 58 1.2 22.2 24.5 7/23/2026 0 25 1.6
FPT Corp FPT VN 118,237 62,700 98,818 55909 -0.5 40 -58 -26.2 11.8 29 273 284 5/28/2026 1,818 29 29
PetroVietnam Gas JSC GAS VN 197,862 82,000 131,500 56,000 0.0 00 -26 353 15.6 2.9 18.4 2.1 9/22/2026 2,500 3.0 3.0
Vietnam Rubber Group Ltd GVRVN 131,000 32,750 46,500 24,500 -1.7 -02 1.2 17.6 185 2.2 12.1 N/A 11/13/2025 400 1.2 1.2
Ho Chi Minh City Development JCB HDB VN 140,148 28,000 30,000 22,400 1.8 1.3 07 17.5 7.0 1.6 25.8 21.9 7/12/2024 0 N/A 18
Hoa Phat Group JSC HPG VN 169,282 20,050 27,045 20,050 -05 -36 -93  -22.1 73 1.2 174 21.6 5/11/2026 455 23 1.7
Fortune Vietnam JCB LPB VN 125,466 42,000 58,500 39,500 -45 -95 -159 -17.6 11.1 2.9 27.0 1.5 5/14/2026 3,000 7.1 7.1
Military Commercial JCB MBB VN 196,844 19,550 24,426 17,678 -0.5 -1.5 -7.1 -10.6 63 1.3 22.1 22.2 7/9/2026 828 4.2 4.1
Masan Consumer Corp MCHVN 181,599 138,900 183,343 125,000 -0.1 -2.0 -2.9 N/A 257 9.6 394 16.0 8/10/2026 4,074 29 36
Masan Group Corp MSN VN 103,541 70,900 94,000 61,700 28 01 1.0 -12.8 153 2.7 195 24.2 7/4/2022 0 N/A 17
Mobile World Investment Corp MWG VN 107,135 72,600 94,400 62,500 03 -04 -32 -6.6 10.8 3.0 30.2 49.0 10/7/2026 2,000 14 3.2
Saigon Beer Alcohol Beverage Corp SAB VN 55,535 43,300 57,100 42,050 09 -19 -5.0 -4.4 120 2.8 226 58.8 7/28/2026 5,000 11.5 10.8
Saigon - Hanoi JSC Bank SHB VN 60,651 11,350 18,185 11,100 -09 -22 -7.0 -32.1 44 0.7 17.5 4.0 6/9/2025 591 N/A N/A
Southeast Asia JSC Bank SSB VN 60,861 17,750 24,800 13,234 -2.7 -11.3 3.8 10.3 21.0 1.4 7.1 0.9 N/A 0 N/A N/A
SSI Securities Corp SSIVN 60,235 20,150 32,867 18,083 0.2 -34 -56 -31.2 119 1.5 13.9 N/A 8/17/2026 833 4.1 4.4
Saigon Thuong Tin JSC Bank STBVN 132,531 70,300 79,000 45950 -50 -86 -6.9 176 21.6 2.1 5.0 10.7 11/29/2013 0 N/A N/A
Vietnam Technological & Commer TCB VN 233,846 33,000 42,000 27,800 14 02 -1.2 -144 86 13 16.1 20.7 5/19/2026 700 2.1 2.6
Techcom Securities JSC TCX VN 94,886 28,500 45,000 28,500 -2.2 -5.0 -16.2 N/A 15.2 2.1 16.1 8.5 4/7/2026 0 1.2 15
Bank for Foreign Trade of Vietnam VCB VN 481,287 57,600 78,800 52,600 -0.7 -09 -4.2 -7.7 11.6 1.9 18.0 19.9 7/23/2026 450 1.6 0.9
Vinhomes JSC VHMVN 561,894 68,400 86,650 43450 -0.1 46 -63 352 71 21 331 6.4 6/29/2026 3,000 44 23
Vietnam International JSC Bank VIB VN 49,947 13,400 18,904 12,831 04 -04 -1.9 -27.0 6.7 1.0 16.2 3.5 4/29/2026 822 6.1 5.8
Vingroup JSC VIC VN 1,707,681 220,000 265,000 83,900 -3.5 -43 -6.8 158.8 78.6 9.8 12.6 3.1 8/6/2014 0 N/A 0.0
Vietjet Aviation JSC VJCVN 99,675 129,600 169,231 98,000 -1.8 -1.8 3.7 31.6 452 3.8 8.7 6.2 4/23/2019 0 N/A N/A
Vietnam Dairy Products JSC VNM VN 122,471 58,600 75,500 54,600 -1.3 -33 -5.9 -5.6 124 3.8 31.1 49.8 6/26/2026 4350 8.0 7.8
Vietnam Prosperity JSC Bank VPB VN 233,000 23,300 27,491 18,962 -04 54 5.6 -5.0 7.8 13 18.3 22.6 5/15/2026 397 1.7 1.8
Vinpearl JSC VPL VN 140,774 78,500 111,000 67,000 -09 06 1.2 -2.1 470 3.2 7.5 6.5 N/A 0 N/A N/A
Vincom Retail JSC VRE VN 54,876 24,150 45,200 20,900 -0.8 0.0 -75 -27.1 7.6 1.1 15.5 11.3 6/30/2026 1,000 4.1 1.4

Ngudn:MiraeAssetResearch,Bloomberg

Ghi ch(i:'Céc chi tiéu du béo theo Bloomberg;?DPS:Ty I& chi tra c8 turc; 3Ty sut 6 tirc, tinh theo gié tri chi tra trong12thang gan nhat va gié tri thj truding clia ¢ phiéu;*Udc tinh ty sudt c8 tic cia ndm tai chinh hién tai
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MIRAE ASSET

Building on principles

KHUYEN cAo

B4o cdo nay dugc cdng bd bdi Cong ty C8 phan Ching khoan Mirae Asset (Viét Nam) (MAS), cong ty chirng khoan dugc phép thuc
hién moi gigi chirng khodn tai nudc Cong hoa xa hoi chd nghia Viét Nam va la thanh vién cda S& giao dich ching khoan Viét Nam.
Théng tin va y ki€n trong bao cao nay da dugc téng hop mot cach thién chiva tir cdc nguon dugc cho la déng tin cay, nhung nhimg
thdng tin d6 chua dugc xac minh mét cach déc lap va MAS khong cam doan, dai dién hodc bao ddm, rd rang hay ngu y, vé tinh cdng
bang, chinh xac, day dd hodc tinh dung dan cta thong tin va y kién trong bao céo nay hodc cta bét ky ban dich nao tir tiéng Anh
sang tleng Viét. Trong trucmg hgp ban dich tleng Anh clia bdo cao dugc chuan bi bang tiéng Viét, ban géc cda bao cdo bang tiéng
Viét c6 thé da dugc cung cdp cho nha dau tu trudce khi thuc hién bao cao nay. Béi tugng du ki€n clia bao cdo nay la cac nha dau tu
t6 chirc chuyén nghiép, c6 kién thirc co ban vé moi trudng kinh doanh dia phuong, cac théng 1é chung, luat va nguyén tac ké toan
va khéng cé déi tugng nao nhan hoac str dung bao cdo nay vi pham bat ky luat va quy dinh nao hodc quy dinh clia MAS va cac bén
lién két, chi nhanh d6i véi cac yéu cau dang ky hodc cép phep & bat ky khu vire tai phan nao sé nhan duoc hodc sir dung bét ky thong
tin nao tir day. Bao cao nay chi danh cho muc dich thong tin chung, khong phai va s& khéng dugc hi€u |a mét 16i dé nghj hodc mot
I6i m&i chao dé thuc hién bat cr giao dich chu’ng khoan hoac cdng cu tai chinh nao khac. Bao cao nay khong phal la 16i khuyen dau
tu cho bat ky déi ‘tugng nao va doi tugng dé sé khéng duogc coi la khach hang cia MAS khi nhén dugc bao cdo nay. Bao cao nay
khong tinh dén cac muc tiéu dau tu, tinh hinh tai chinh hodc nhu cau cu thé cda cac khach hang ca nhan. Khong dugc dua vao bao
c4o nay dé thuc hién quyét dinh déc Iap Thong tin va y ki€n cé trong bao cdo nay co gia tri ké tir ngay cong bé va co thé thay dai
ma khong can thong bao trudc. Gia va g|a tri cla cac khodn dau tu dugc dé cap trong bao cdo nay va thu nhap tlr cdc khodn dau tu
d6 c6 thé giam gia hodc tang gia, va cac nha dau tu cd thé phai chiu thua 16 cho cac khodn dau tu. Hiéu suét trong qua khir khong
phaila hu’orng dan cho hiéu suat trong tuong lai. Lgi nhuén trong tuong lai khdng dugc ddm bao va c6 thé xdy ra mat vén ban dau.

MAS, céc chi nhanh va glam doc, can b nhéan vién va dai dién cda ho khong chiu bat ky trach nhiém phap ly nao ddi véi bat ky tén
that nao phat sinh tir viéc sir dung bao cao nay. MAS cé thé da dua ra cac bao cao khac khéng nhat quan va dua ra két luan khac vai
cacy kién dugc trinh bay trong bao céo nay. Cac bao cao cé thé phan anh cac gia dinh, quan diém va phu’dng phap phan tich khac
nhau cla cac nha phan tich. MAS c¢6 thé dua ra cac quyet dinh dau tu khong phu hdp V@i cac y kién va quan diém dugc trinh bay
trong bdo cdo nghién ctru nay MAS, cac chi nhanh va gidm déc, can bd, nhan vién va dai dién cé thé mua hodc ban bat ky chu’ng
khoan vao bat ky IGc nao va c6 thé thuc hién mua hodc ban, hodc d& nghi mua hodc ban bat ky chirng khoan nao nhu vay hoac cac
cdng cu tai chinh khac tuy tirng thai diém trén thi tru’dng hoac theo cach khéac, trong trng truong hop, véi tu cach la bén ty doanh
hodc méi gidi. MAS va cac chi nhanh c6 thé da cd, hoac c6 thé tham gia vao cac méi quan hé kinh doanh véi cac cong ty dé cung cap
cac dich vu ngan hang dau tu, tao Iap thi trudng hodc cac dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.

Khéng mét phan nao clia bdo cdo nay c6 thé dugc sao chep hodc soan thdo lai theo bat ky cach thirc hodc hinh thirc nao hoac dugc
phan phéi lai hodc xudt ban, toan bd hodc mét phan, ma khéng c6 sy déng y trudc bang van ban cia MAS.
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