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Ngu®n: Phong Nghién ciru Mirse Asset

T6ng quan thi trudng

Thigia 1D (%) 1M (%) 1Y (%)
VN INDEX 1,830.44 0.5 3.5 12.7
HNX 281.11 0.2 -4.2 35
upPCOM 127.65 0.0 0.6 15.9
MSCIEM 1,756.85 1.8 6.0 37.0
NIKKEIL 65,269.33 -1.7 -0.5 49.6
HANG SENG 25,317.18 -0.4 -1.4 -1.2
KOSPI 6,954.52 -0.6 1.1 116.0
FTSE 10,791.88 -03 -1.0 17.0
S&P 500 7,718.60 -04 -0.5 18.8
NASDAQ 26,506.99 -03 -0.7 21.6

P/E (x) P/B (x) ROE (%)
Vietnam 133 2.0 16.1
Indonesia 14.7 1.8 12.2
Philippines 9.1 1.2 11.6
Malaysia 14.9 1.6 104
Thailand 15.3 1.5 9.3
Thigia 1D (bps) 15.5 1.5

Tai cap vén 45 0 0 0
TPCP 5 nam 43 0 4 126
TPCP 10 nam 4.5 0 4 92

Thi gia 1D (%) 1M (%) 1Y (%)
US$/VND 25,992 -0.2 -0.6 -1.6
US$/KRW 1,345.3 0.0 -5.1 -3.0
US$/JPY 154.21 -0.1 -3.2 4.5
US$/EUR 0.8612 0.1 -0.6 1.3
US$/GBP 0.739% 0.1 -0.1 0.1
US$/SGD 1.2665 0.0 -1.1 -1.3
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Viét Nam

DE dang ky nhan ban tin, vui long lién hé ching téi qua: cs@miraeasset.com.vn

Nhan dinh thi trwong
Dau khi - Phan dam ndi bat

VN-Index tiép tuc bi chi phdi bai su bién ddng cla c8 phiéu VIC khién thi trudng
trong phién c6 luc danh mat hon 7 diém vé maéc 1.814,5 diém. Tuy nhién trong
phién chiéu khi VIC tang trd lai da gitp chi s6 déng clra gan murc cao nhat phién
tai 1.830,44 diém. Di€m nhan thj trudng ngoai VIC con xoay quanh nhom ¢ phiéu
Dau khi va Phan dam, v&i PVT tang kich tran va DCM+DPM tiép tuc thu hat dong
tién 1én trong boi cdnh gid Dau Brent tién sat méc 100 USD/thling (cao nhat 6
tuan).

VN-Index két phién tai 1.830 diém, ting 8,8 diém (+0,48%). Thanh khodn ti€p tuc
xu huéng gidm véi khéi lugng khép 1énh dat 403 triéu ¢ phiéu (-19% DoD), tuong
{rng 10.744 ty déng. B6 réng thi trwong nghiéng vé sé ma gidm véi 158 ma, trong
khi c6 152 ma tang va 61 ma ddng gia.

Tac dong tich cuc 1én chi s6 chl yéu tir hai c6 phi€u nhém Vingroup 1a VIC, VPL
vGi déong gép ting khodng 8 diém, cing nhém Dau khi (BSR, PLX, PVT), Ching
khoan (VCK, LPS, TCX). Nguoc lai, &p luc diéu chinh dén tir hai ¢6 phi€u con lai ctia
nhém Vingroup (VHM, VRE), mét s6 ¢ phi€u nhém Ngan hang (LPB, STB, MBB)
cung mot s6 ma riéng 1é nhu CRV, BVH, GEL...

KhGi ngoai ban rong véi gia tri gan 399 ty trén san HOSE, gia tri ban ghi nhan tai
VCB (-87 ty dong), VPB (-77 ty d6ng) va DXG (-55 ty déng). Trong khi chiéu ngugc
lai ghi nhan mua tai FPT (+65 ty dong), VIB (412 ty dong) va HCM (+30 ty dong)...
Phién giao dich tang diém, diém s danh gia ky thuat cda VN-Index duy tri & murc
0 diém vai trang thai TRUNG TINH. Hé s& P/E ctia VN-Index hién dat 13.3x.

Nguyén Thi Kim Ngan, Analyst, 84-8-39102222, ngan.ntk@miraeasset.com.vn
Cap nhat ky thuat cac chi so

Ma Piém ky thuat Xu huéng ngan han
VNINDEX 0 TRUNG TINH
VN30 0 TRUNG TINH
VN30F1M -2 TRUNG TINH
VN DIAMOND -3 TRUNG TINH
VN FIN SELECT -3 TRUNG TINH
Shanghai Composite 2 TRUNG TINH
Kospi 2 TRUNG TINH
Nikkei 225 0 TRUNG TINH
FTSE 100 (EU) -2 TRUNG TINH
Dow Jones 0 TRUNG TINH

(*) Danh gia cac chi s6 hodc ma bang diém kj thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset,
tuong ng cac murc: TIEU CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Vui ldng xem diéu khodn mién trir & trang cudi
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Bantinthitruong  Phan tich ky thuat

Chi so ‘ Diém s6 k§ thuat ngan han Mirae Asset (*) Trang thai
VNINDEX 0 TRUNG TINH
VN30 0 TRUNG TINH
VN30F1M -2 TRUNG TINH
VN DIAMOND -3 TRUNG TINH
VN FIN SELECT -3 TRUNG TINH

(*) Panh gi cac chi s6 hodc ma b&ng diém k¥ thuat tir -7 dén +7 diém theo hé théng danh gia k§ thuat tir Mirae Asset, tuong ing cac murc: TIEU CUC (-7 dén -4 diém),
TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Chi tiéu VN-Index Chi tiéu Diém s6

Pong ctra (08/09/2026) 1.830 Khang cu 1 1.900

Xu huéng ngan han (1 - 4 tuan) Tang Khang cy 2 1.930
Xu huéng trung han (3 - 6 thang) Pingang H6 trg 1 1.800
Xu huéng dai han (6 - 12 thang) Pingang Hb tro 2 1.700

VN-Index déng clra gan murc cao nhat phién, chi sé ti€p tuc cho thay phan rng
tich cuc véi dudng MA100 ngay khi rdt chan nén quanh vung hé trg nay.

D6 thi ky thuat VN-INDEX (chart ngay)

ChisO VNINDEX-1D = 0O
v 7

"

1100.00

Thang Nim 9 1 Thang Nam

Nguén: fireant.com
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CAP NHAT PHAI SINH

Chi tiéu Chi tiéu Diém s6
VN30F1M - déng clra (08/09/2026) 1.961 Khang cu 1 2.000
Xu hudng ngan han (chart ngay) TRUNG TINH | Khang cu 2 2.050
VN30 - déng ctra 1.968 Ho trg 1 1.950
Chénh léch VN30F1M & VN30 -7.52 H6 tro 2 1.900
Chisé Diém s8 k¥ thudt ngan han Mirae Asset (*) Trang thai
VN30F1M (chart 15 pht) -3 TRUNG TINH
VN30F1M (chart 60 phut) -7 TIEU cUC
VN30F1M -2 TRUNG TINH

VN30F1M giao dich trong bién d6 hep va két phién gidm diém, danh gia kj
thuat ngdn han duy tri méc -2 diém (TRUNG TINH).

Do thi ky thuat VN30F1M (chart ngay)

Hop dong twong lai VN30F1M - 1D
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TOP CO PHIEU PAT TIEU CHi SU'C MANH GIA - MIRAE ASSET

Gia déng Pi€m sirc Diém ky
Ma Nganh N KLTB 20 ngay L thuat ngdn Sirc manh nganh (*%*)
clra manh gia (*) han
D2D ‘ Bat dong san 29,000 24,560 29 4
VIC Bat déng san 249,600 6,329,225 84 4
DGC Hdéa chat 45,650 717,685 100 4
STB ‘ Ngan hang 76,100 3,279,815 88 6

(*) Bi€m sirc manh gia dugc Mirae Asset Research tinh toan dya trén cac tiéu chi: 1) tdng trudng gia c6 phiéu trong 1 & 4 & 12 tuan; 2) khéi lugng

giao dich dugc cai thién tich cuc; 3) di€ém ky thuat ngan han tir 4 diém trd 1én.

(**) Mirae Asset tinh toan 1-5 nhém nganh lot top strc manh nganh dya trén cac tiéu chi: 1) Diém k¥ thuat ngén han trung binh nganh phai tir 0

diém (TRUNG TINH) dén 7 diém (TICH CUC); 2) diém sirc manh gia trung binh nganh ndm trong top 5 nganh tét nhat.

Nhém ¢8 phi€u ndm trong top stirc manh gia ky vong s& cé dién bién gia tich cuc hon VN-Index trong it nhat 1 dén 2 tuan tai.

PIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TRI GIAO DICH CAO NHAT 1 THANG

YE Péng ci A Xuhueng 0 s PJE P/BV TGD
(ddnavi) ?k\?nzll)ra KLTB20N  biém ky thuat (*) s""ﬁa"r?a" (t; a‘a::) (I‘é/n) (r/.-:m) (t;i dgng)
HHP 17 1,448,445 7 KHA QUAN 1,567 32.6 1.6 25
STB 76.1 3,279,815 6 KHA QUAN 143,465 234 2.3 250
HCM 26.5 4,373,855 6 KHA QUAN 35,774 24.7 2.2 116
DCM 32.75 2,888,160 5 KHA QUAN 17,338 7.5 1.5 95
PHR 62 397,275 5 KHA QUAN 8,401 9.0 1.8 25
VIC 249.6 6,329,225 4 KHA QUAN 1,937,442 89.2 1.1 1,580
vjC 126 1,339,550 4 KHA QUAN 96,906 44.0 3.7 169
PVT 21.3 4,508,200 4 KHA QUAN 11,010 9.8 1.2 96
DGC 45.65 717,685 4 KHA QUAN 17,337 8.6 1.1 33
VvC3 23.8 1,200,490 4 KHA QUAN 3,490 49.8 2.3 29
VHM 73.6 7,103,580 2 TRUNG TINH 604,611 7.6 2.3 523
TCH 121 5,887,370 2 TRUNG TINH 12,140 40.6 1.0 71
VIB 15.05 4,670,085 2 TRUNG TINH 51,230 6.9 1.1 70
DPM 22.85 2,966,550 2 TRUNG TINH 15,536 9.5 1.4 68
MCH 142.6 382,925 2 TRUNG TINH 186,436 26.4 9.9 55
DCL 38.5 745,165 2 TRUNG TINH 2,812 #N/AN/A 1.9 29
BVS 28.2 841,565 2 TRUNG TINH 2,036 10.6 0.8 24
HUT 12.9 1,548,550 2 TRUNG TINH 13,781 26.1 1.3 20
MST 10.2 1,363,015 2 TRUNG TINH 1,159 38.1 1.0 14
REE 45.65 280,000 2 TRUNG TINH 28,435 10.8 1.3 13
SHB 11.85 47,733,020 0 TRUNG TINH 63,323 4.5 0.7 566
VPB 27.4 16,734,895 0 TRUNG TINH 217,390 7.3 1.2 459
FPT 72.2 5,385,755 0 TRUNG TINH 123,774 12.3 31 389
ACB 223 8,137,555 0 TRUNG TINH 129,439 8.3 1.3 181
VRE 26.2 5,737,095 0 TRUNG TINH 59,535 8.2 1.2 150
LPB 49 2,939,920 0 TRUNG TINH 146,377 13.0 34 144
VPI 58.6 2,383,930 0 TRUNG TINH 20,630 51.2 3.8 140
CEO 12.8 6,507,665 0 TRUNG TINH 7,626 39.8 1.2 83
MSR 47.9 1,719,050 0 TRUNG TINH 52,682 4,790.0 4.3 82
BCM 42.4 1,106,920 0 TRUNG TiNH 43,884 23.2 2.0 47
PC1 20.45 1,401,315 0 TRUNG TINH 8,411 8.3 1.3 29
HDG 16.65 1,228,900 0 TRUNG TiNH 6,776 9.2 1.0 20
NAF 48.4 391,875 0 TRUNG TINH 2,961 13.8 33 19
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#N/AField  #NJA Field

Not Not 14
Applicable Applicable
104.4 0.5 12
22.2 1.0 36
6.7 1.1 588
12.4 1.6 439
7.9 1.3 423
14.7 2.6 285
15.5 1.5 200
16.0 3.0 148
98.5 1.0 133
9.4 1.3 111
5.3 0.9 91
1.1 25 69
19.3 1.0 63
20.2 1.0 54
6.3 0.8 27
8.0 1.2 21
39.9 1.3 19
10.0 0.8 15
19.7 23 15
14.5 1.1 50
8.3 1.3 593
6.9 1.6 271
6.8 1.8 265
11.7 2.0 257
12.9 4.0 232
8.1 1.5 199
13.5 1.1 166
72.6 1.0 131
21.9 5.2 71
17.8 1.0 70
11.2 0.9 69
11.9 1.5 67
16.1 2.1 38
12.5 2.9 35
2.8 1.0 32
29.2 1.8 25
14.5 4.2 21
19.7 1.9 18
31.8 0.7 16
8.1 0.7 15
7.1 1.5 13
8.8 0.5 13
6.5 1.3 236
7.0 0.6 154
13.3 23 98
63.4 1.2 74

13.0 1.9 21
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3,573,060
5,139,025
2,742,235
491,485
2,777,880
2,136,915
366,235
6,925,675
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1,616,000
2,089,270
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TIEU cUC
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1.6 248
3.0 201
1.8 153
0.9 153
1.1 152
1.5 129
1.0 88
2.1 87
1.8 31

0.5 28
0.7 23
2.1 15
1.2 213
0.9 83
1.9 35
1.7 34
1.1 23
0.6 15
0.9 14

(*) Panh gia cac chi s6 hodc ma bang diém k¥ thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset, tuang ng cac muc: TIEU
CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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Ban tin thj trwong

Thong tin cap nhat

Gia dong Ién ky luc, ngudn cung that chét giira lo ngai thué My

Gi& ddng tang Ién murc cao ky luc trén San Giao dich Kim loai London (LME) khi lo ngai
vé nguén cung tlr cdc mé gia tang, trong khi kha nang My ap thué nhap khau khién nguai
mua ddy manh tich trir kim loai nay.

H6m thr Hai (8/9), hgp dong tuong lai ddng ky han ba thang trén LME tdng Ién 14.533
USD/tan, vuot ky luc thiét 1ap hoi thang 1. Tinh tir dau nam, giad déng da tang 16%, dugc
hd trg bai s mat can d6i dai han gilra cung va cau. Ba tang phan anh ky vong nhu cau
ddng tiép tuc tang khi cdc mé quy mo 16n trén thé gidi gap kho khan trong viéc dap ing
nhu cau tlr trung tam di liéu, tri tué nhan tao (Al), ndng lugng tai tao, xe dién va hé
thong ludi dién. Trong ngadn han, nguodn cung that chat dang tr& thanh dong luc tryuc
ti€p day gia lén mirc ky luc.

Theo dit liéu so bd clia Nhém Nghién clru Béng Qudc té (ICSG) cong bb thang 8, san
lwgng khai thac dong toan cau gidm 1,1% trong ndra dadu nam 2026. Trong dé, san lugng
tinh quang dong, nguyén liéu dau vao chinh cho cac nha may luyén déng, giam 2,6%.
San lugng tai mot s6 qudc gia khai thac déng 16n, trong d6 c6 Chile, Indonesia va Cong
hoa Dan chd Congo (DRC), gidm manh, du san lugng tang tai cac dy 4n ndng cong suat
& Peru, Méng C6 va mot s6 quéc gia khac.

Tuy nhién, thi trudng déng tinh luyén van du cung. San lugng ddng tinh luyén toan cau
tang 2,4% trong nlra dau nam, chd yéu nhd Trung Qudc va DRC, trong khi nhu cau cling
tang. Theo ICSG, thj trudng ghi nhan mdc du cung so b6 131.000 tan, cao hon mdrc
114.000 tan cung ky nam trudc.

Trong khi d6, lo ngai Téng thong My Donald Trump cé thé ap thué nhap khau mai doi
vGi ddng tinh luyén d3 thac ddy dong déng chuyén vao My, khi€n ngudn cung tai cac thi
trudng khac that chat va gop phan day gia toan cau tang cao. DU téng tén kho déng toan
cau van tuong déi cao, lugng hang nay hién tap trung chii yéu tai My, trong khi nguén
cung trong mang ludi LME gidm. Biéu nay han ch& ngudn cung san c6 trong ngan han,
g4y ap luc 1én cac nha dau tu dang nam gitr vi thé ban khéng va gop phan day gia 1én ky
luc, ngay cd khi nhu cau thj trudng chua thyec sur s6i dong.

Nguén: tinnhanhchungkhoan.vn
Ngudn cung that chat day gia nhién liéu va héa dau taing manh hon dau thd

Gia nhién liéu va cac san phdm hoa dau dang ting nhanh hon gia dau thé khi ngudn
cung san pham loc dau toan cau bi that chat. Naphtha - mét loai chat 1éng dugc ché bién
tr dau thd - 1a nguyén liéu dau vao co ban dé san xuit sgi polyester, bao bi va dung maoi
cdng nghiép. Tinh trang khan hiém nay da khién truyén théng Nhat Ban dat ra mot thuat
nglt ma&i: "pha san do thi€u naphtha", phan anh néi lo ngai ngay cang tang cla cac
doanh nghiép vé viéc ddm bdo ngudn cung nguyén liéu thiét yéu c6 ngudn gdéc tlir dau
mad. Mét cudc khao sat vao thang 6 clia cdng ty nghién clru doanh nghiép Tokyo Shoko
Research da lam rd mirc d6 anh hudng sau rong clia van dé nay. Két qua cho thay khoang
80% trong s6 hon 7.000 doanh nghiép tham gia khdo sat gap khé khan trong viéc thu
mua cac san pham cé nguén géc tr dau mé.

Tuy nhién, dang sau tinh trang khan hiém cuc b tai Nhat Ban la nhirng ap luc I6n hon
doi vai ngudn cung toan cau. Theo cac udc tinh vao cudi thang 8 cda Goldman Sachs, ty
I& gian doan hoat déng tai cac nha may loc dau toan cau - khién cdng suat loc dau bj
ngung tré hodc budc cac co sé phai cat gidm san lugng - dang cao hon 60% so véi mirc
trung binh theo mua.
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Cac chuyén gia phan tich thj trudng va nganh cong nghiép cho rang tinh trang khan
hiém nay xuat phat tir hai ap luc chinh: xung dét dia chinh tri leo thang va cac bién phap
kiém soat xudt khdu nhién liéu tlr Trung Quéc - quéc gia s& hiru nang luc loc dau 16n
nhat thé gigi. Mac du viéc md lai tam thdi eo bién Hormuz vao thang 6 da gitp gidm bét
nhitng han ché& vé ngudn cung dau thé, nhung gia cac san pham dau mé van duy tri &
murc cao.

Céac chuyén gia phan tich thi trudng cho rang chua cé gidi phap tirc thoi nao cho tinh
trang that chat ngudn cung, trong khi cac chuyén gia ciia Goldman Sachs du bao céng
suat loc dau toan cau sé trd lai mirc binh thudng theo mua vao nlra cudi nam sau.

Nguén: tinnhanhchungkhoan.vn
Xuat khau ctia doanh nghiép trong nuéc tang cham

Xudt nhap khau hang hoéa 8 thang nam 2026 tang 28,7% so vdi clng ky, dat trén 770 ty
USD, nhung buc tranh déng gép cho hoat ddng thuong mai gitra 2 khu vyc doanh
nghiép ti€p tuc ndi rong. Trong khi khu vire doanh nghiép FDI tao nén 590,6 ty USD trong
téng quy mé ngoai thuong, thi khu vuc doanh nghiép trong nudc chi dat 179,54 ty USD.
Dang nai, xudt khdu co6 su chénh |éch I6n sau tirng thang. B&n hét thang 8, xuat khiu
cla khu vuyc FDI dat trén 300 ty USD, tdng 26,9%, doanh nghiép trong nudc chi von ven
74,47 ty USD, chi tang 7,4% so vai cung ky. V&i muc thuc hién nay, xudt khiu cda doanh
nghiép trong nuéc chi chiém 19,9% téng kim ngach xudt khau, con FDI chiém dén 80,1%,
khdng dinh vai trod tru cdt clia tang trudng xuat khau.

Tuong quan xudt khiu - nhap khau gitra 2 khu vyc doanh nghiép cling cho thay rd khu
vuc nao nhap siéu va khu vuc nao xudt siéu. Trong khi khu vire FDI tiép tuc gilr vai tro
ch lyc trong xuat khiu va duy tri trang thai xuat siéu, khu vuc doanh nghiép trong nudéc
lai dang chiju strc ép nhap siéu kha 1&n. Thong ké cho thay, 8 thang, khu vire kinh té trong
nudc nhap siéu 30,6 ty USD thi FDI (k& ca dau tho) xudt siéu 10,14 ty USD. Nhin vao tirng
nganh cang thay rd khodng cach. Trong khi xuat khiu dién t, may moc, thiét bi, dung
cu phu tung, noi FDI chiém uu thé, tang trudng rat manh. Chi riéng 4 nhém hang may
tinh, dién thoai va may mac thiét bj da dong gép gan 207,4 ty USD. Trong d6, xuat khau
dién tlr, may tinh va linh kién tang 51,1%; May mac, thiét bi, dung cu, phu tung khac tang
26,4%; Dién thoai cac loai va linh kién tang 19,4%; Phuong tién van tai va phu tung tang
16,6%... Ngugc lai, cdc nganh san xudt xuat khau co ty 1& doanh nghiép trong nudc chi
tang 1 con s, nhu dét may tang 1,6%, giay dép tang 0,7%, gb va san pham gb tang 6%
so v@i cung ky.

Nguén: tinnhanhchungkhoan.vn

Mexico ch6t mirc thué chéng ban pha gia thép HRC ciia Héa Phat va Formosa sau
vu diéu tra hon 1 nam

Mexico vira ban hanh két luan cudi cing d6i véi vu diéu tra chdng ban pha gia thép cuén
can nong (HRC) cd xudt x tlr Viét Nam va Trung Quéc, qua d6 chinh thic ap mirc thué
riéng d6i véi mot s6 nha san xudt, xudt khau.

Theo quyét dinh dang trén Céng bao Lién bang Mexico (DOF) ngay 3/9, thép cudn can
néng (HRC) clia Cong ty TNHH Gang thép Hung Nghiép Formosa Ha Tinh bi &p mirc thué
chéng ban pha gia 271,9 USD/tan. Trong khi d6, sdn pham cia Céng ty CP Thép Hoa Phat
Dung Quat, thanh vién Tap doan Hoa Phat (HoSE: HPG), chiu mdrc 285,5 USD/tan. Mirc
285,5 USD/tdn cling dugc ap dung ddi vai cac doanh nghiép xuat khdu HRC khac clia Viét
Nam thudc pham vi diéu tra.
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Vu viéc dugc khdi ngudn tr don yéu cau clia Ternium México, S.A. de C.V. ndp ngay
19/11/2024, & nghi ca quan chirc ndng Mexico diéu tra HRC nhap khau tir Viét Nam va
Trung Quéc do nghi ngd ¢6 hanh vi ban phé gia. Ngay 3/3/2025, B6 Kinh té Mexico chinh
thirc khéi xudng diéu tra. Thai ky diéu tra hanh vi ban pha gid dugc xac dinh tir ngay
1/9/2023 dén 31/8/2024, trong khi thoi ky xem xét thiét hai doi véi nganh san xuat trong
nudc kéo dai tlr ngay 1/9/2021 dén 31/8/2024. Sau qua trinh thu thap va danh gia dr
liéu, co quan diéu tra Mexico két luédn HRC cé xuat x(r tir Viét Nam va Trung Quéc dugc
ban vao thj truong nudc nay véi mirc gia thap hon gia tri thong thuong, dong thaoi gay
thiét hai cho nganh san xuat HRC ndi dia.

Mét trong nhitng yéu t6 dugc co quan chirc ndng Mexico sir dung dé danh gia thiét hai
la tc dé gia tang cha lugng HRC nhap khau tir hai thi trudng bj diéu tra. Trong toan bd
giai doan phan tich, lugng HRC nhap khau thudc dién diéu tra ting 132%. Riéng trong
giai doan cudi, trong irng thai ky diéu tra ban pha gia, lugng hang nhap khiu tang 122%.
Cung vdi su gia tdng vé san lugng, ty trong HRC tir Viét Nam va Trung Quéc trong téng
lugng HRC nhap khiu clia Mexico tang tir 9% & dau giai doan phan tich I&n 14% trong ky
diéu tra. Xét trén tdng murc tiéu thu HRC tai thj trudng Mexico, thi phan cda nhém hang
nay cling tang tir 1,9% I1&n 3,7%, tuong duong tang thém 1,8 diém phan tram.

Co quan diéu tra Mexico ciing chi ra khodng cach dang ké gilra gia HRC nhap khau tur
Viét Nam, Trung Quéc va gia sdn pham trén thij trudng nédi dia. Trong thai ky diéu tra, gia
binh quan ctia HRC thudc dién xem xét thap hon khodng 15% so vdi gid ban clia cac nha
san xudt Mexico. Néu so v&i HRC nhap khau tir cac thi trudng khac, mirc chénh léch 1én
t&i 31%. Theo danh gia cda phia Mexico, lgi thé vé gid c6 thé giup HRC tir Viét Nam va
Trung Quéc tiép tuc m& rong thi phan, qua d6 tao thém surc ép ddi véi cac nha san xuét
trong nudc.

Nguén: cafef.vn
TCX: TCBS ch8t ngay phat hanh gan 555 triéu cd phiéu tra cé tirc

Cdng ty C6 phan Chirng khoan K§ Thuong (TCBS, MCK: TCX, san HoSE) vira c6 van ban
théng bdo phat hanh cé phi€u dé trd c¢d tic nam 2025 cho c6 déng. Cu thé, ngay
18/9/2026 tGi day, TCBS sé& chét danh sach ¢6 déng dé thuc hién phat hanh gan 554,9
triéu c8 phiéu tra c6 tdc. Ty 1& thuc hién quyén 1a 5:1, tlirc ¢6 dong sd hitu 5 c6 phiéu sé
dugc nhan 1 ¢é phi€u mai.

C6 phiéu phat hanh dé tra c6 tirc cho ¢6 déng hién hiru dugc lam tron xuéng dén hang
dan vi. Phan ¢6 phi€u 1é (néu c6) s& bj hlly bd. Téng gia tri phat hanh tinh theo ménh gia
gan 5.549 ty déng, nguén von dugc ldy tir Igi nhuén sau thué chua phan phai trén Bao
cdo tai chinh da kiém toan clia TCBS tai ngay 31/12/2026. Néu hoan tit dgt tra c6 tirc néu
trén, von diéu |é cla TCBS sé tang tlr 27.744,5 ty dong Ién mirc 33.293,4 ty déng.

Trong mdt dién bién khac, TCBS cling vira ¢ van ban bao céo tién do sir dung s6 tién
thu dugc tlr dgt chao ban trai phiéu ra céng chiing theo Gidy chirng nhan dang ky chao
ban trai phiéu sé 45/GCN-UBCK do Chu tich UBCKNN cap ngay 9/3/2026. Theo d6, ngay
25/8/2026, TCBS da chao ban thanh céng 10 triéu trai phi€u, maéi trai phi€u c6 ménh gia
100.000 d6ng, qua dé huy déng thanh cdng 1.000 ty déng. Tinh dén ngay 3/9/2026, TCBS
da gidi ngan xong s6 von trén. Trong d6, 500 ty déng dugc dung dé dau tu cho hoat
déng giao dich ky quy, irng trudc tién ban chirng khoan cdia T6 chirc phat hanh; con 500
ty déng dé dau tu cho hoat ddng tu doanh chirng khoan (bao gém kinh doanh c6 phiéu,
trai phiéu), dau tu gidy to c6 gia.

Ngubén: cafef.vn
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DGW: Doanh thu tang hon 80% trong thang 8

Trong ngay 07/09, théng qua fanpage Facebook, CTCP Thé Giéi S6 (Digiworld, HOSE:
DGW) da cdng b6 udc tinh doanh thu thang 8/2026 va&i hon 3.84 ngan ty dong, tang hon
80% so v&i cung ky nam trudc. Theo hdng phan phoi nay, tang trudng khodng tap trung
& mdt nhém san pham riéng I& ma lan tda trén nhiéu nganh hang, véi phan 16n ghi nhan
murc tang trén 50% so vd&i cung ky.

Trong d6, dan dau 1a nganh hang dién thoai di ddng véi murc tang trudng 130% trong
thang 8, ti€p theo la nganh hang may tinh v&i mirc tang 77%, nganh hang thiét bj van
phong ghi nhan mdc tang 54%. Phia Digiworld cho biét, két qua tich cuc trong thang 8
dugc thic day bdi nhu cdu mua sam cac thiét bj phuc vu hoc tap, lam viéc va két néi
trong mua tuu trudng. Xu hudng nay dugc ky vong ti€p tuc duy tri trong thang 9. Ly ké
8 thang nam 2026, doanh thu Céng ty dat hon 23 ngan ty déng, tang 45% so vdi cing ky
va hoan thanh khodng 74% ké hoach doanh thu cad nam.

Théng tin vé két qua kinh doanh kha quan clia thang 8 dugc Digiworld dang tai Facebook
vao ltc 12h, ngay 1ap tirc d3 tac dong dén dién bién c6 phiéu. Thi gid DGW bat tang manh
k€& tlr dau phién chiéu 07/09 va két phién & mdrc gia 41,800 déng/cp, tang 4.4% so vdi gia
m& clra bat chap boéi cdnh thi trudng tiéu cuc.

Nguén: vietstock.vn

CII: C8 dong Nha nuéc rao ban quyén mua 16 trai phi€u ky han 25 ndm, quy md gan
6.720 ty déng

Cdng ty Pau tu Tai chinh Nha nudc TP.HCM (HFIC) vira dang ky ban toan bd 27.416.105
quyén mua trai phi€u chuyén déi Cl1426001 cta CTCP Pau tu Ha tang Ky thuat TP.HCM
(cm).

S6 quy&n mua nay phat sinh tir han 27,4 triéu ¢ phi€u CII ma HFIC dang nam git, twong
(rng 4,08% von diéu 1é doanh nghiép. Theo phuong an, cr 10 quyén mua dugc mua 1 trai
phi€u vdi gia 100.000 dong. Néu thuc hién toan bd quyén, HFIC c6 thé mua khoang 2,74
triéu trai phiéu, tuong irng sé tién hon 274 ty déng. Thay vao d6, HFIC dua toan b6 quyén
mua ra dau gia céng khai véi gia khdi diém 3.490 déng/quyén, tuong (rng téng gia tri
gan 95,7 ty dong.

L6 trai phi€u CI1426001 la trai phi€u chuyén déi dugc CII phat hanh cho ¢ déng hién
hiru, véi téng gia tri téi da gan 6.720 ty déng. Bang chu y, trai phi€u c6 ky han |én t&i 25
nam, thudéc nhém ky han kha dai trén thj truong trai phiéu doanh nghiép. Theo hé so
chao ban, sé tién huy dong du kién dugc stir dung d€ dau tu vao cac chuong trinh, du an
cla CIL Giao dich du kién dugc thuc hién theo hinh thirc dau gia céng khai théng qua
CTCP Chirng khoan Agribank (Agriseco) va/hodc théa thuan truc tié€p, trong thai gian tir
10/9 dén 6/10/2026.

DPang chuy, day khong phai lan dau CII huy dong vén I6n qua trai phiéu chuyén déi trong
nam nay. Mot 16 khac tri gia 2.500 ty dong dugc trién khai tir thang 4 tirng ghi nhan téng
gia tri dang ky mua dat hon 324% quy md chao ban. Riéng 16 nay dugc CII xac dinh huy
dong von cho dy &n mé réng cao téc TP.HCM - Trung Luong - My Thuén.

Ngudn: cafef.vn
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HDG: Sau soat xét, lgi nhuan Ha D6 tang 86% nhung phai trich 1ap hon 800 ty dong
cho 2 du an dién mat troi

Bdo cdo tai chinh hgp nhat ban nién 2026 sau soat xét ctia CTCP Tap doan Ha B6 (HoSE:
HDG) cho thay lgi nhuan sau thué dat hon 386 ty déng, cao hon gan 178 ty déng, tuong
duong 86% so vdi con s6 doanh nghiép tu lap.

Riéng Igi nhuan thudc vé c¢6 déng cong ty me tang khodng 201 ty dong I1én hon 301 ty
déng, tic cao hon 3 1an trudc soat xét. Sy thay déi I6n nay chi yéu dén tir mang bat
ddéng san. Gia vén hang ban dugc diéu chinh gidm manh xuéng gan 272 ty dong, giup
lgi nhudn gdp cta Ha D6 dat gan 904 ty ddong. Doanh nghiép cho biét nguyén nhéan la
viéc xac dinh lai chi phi sir dung dat va gia von lly ké clia hoat déng kinh doanh bat déng
sadn. Doanh thu thuan sau soat xét dat hon 1.175 ty dong.

Tréi véi dién bién tich cuc & Igi nhudn, moét khodn muc khac trong béo cdo tai chinh lai
tang manh tai mang nang lugng. Bén cudi thang 6/2026, Ha D6 ghi nhan hon 939 ty
doéng cac khodn phai thu thudc nhéom ng xau va da trich 1ap du phong gan nhu toan bg,
khodng 936,5 ty ddng. Bang chu y, riéng khodn phai thu tlr Céng ty Mua ban dién thudc
Tap doan Dién Iyc Viét Nam (EVN) da 1én hon 804 ty dong, so véi khodng 513 ty dong dau
nam. Toan b khodn tién nay da dugc Ha Do trich 1ap du phong. Khodn tién hon 804 ty
dong lién quan dén hoat dong ban dién cda hai cdng ty con Ha B6 Binh Thuan va Nang
lugng Surya Prakash Viét Nam tai hai nha may dién mat troi Hong Phong 4 va SP Infra 1.
Ki€ém toan Ernst & Young Viét Nam cling dua cau chuyén cac du &n dién mat tr&i vao
phan “Van dé can nhan manh” trong bao cdo soat xét. Don vi nay luu y mét s6 du an clia
Ha b6 dang dugc EVN ra soét lai diéu kién hudng gia dién theo co ché khuyén khich va
murc gia dang ap dung c6 thé bi anh huédng.

Ngubn: cafef.vn
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Ban tin thi truwong

Chi bao tham khao

Bi€u dd dinh gia P/E lich str ctia VN Index

Bi€u db dinh gia P/E va ROE cac thi trudng
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Ngudn: Bloomberg, B phan phan tich Mirae Asset

Bi€u d6 VN-Index va ty gia USD/VND

Ngubn: Bloomberg, B phan phan tich Mirae Asset

Bi€u d6 VN Index va MSCI Emerging Markets
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Bi€u db Igi suat trai phi€u chinh phu
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Vén héa Gia (VND) Bi&€n déng gia (%) Pinh gia (TTM)! S& hiru C6 tirc
Tén cong ty Ma

(VNDbn) pongclra 52Wcao 52Wthap 1D 1W 1M 1Y P/E P/B ROE(%) Khai ngoai EXdate DPS? 12T3 FY24*
VN-Index 8,759,641 1,830.44 1,936.55 1,57842 0.5 -0.1 3.5 12.7 133 2.0 16.1
VN30 Index 6,697,085 1,968.52 2,121.13 1,737.11 03 -05 3.0 8.9 11.6 2.0 18.1
Asia Commercial Bank JSC ACB VN 129,439 22,300 24,425 19,204 0.2 -1.3 -04 -5.1 83 1.3 16.8 23.7 6/15/2026 619 2.8 3.1
Bank for Investment and Development BID VN 281,573 36,200 52,975 32,150 0.6 -2.0 -1.0 -4.9 85 1.5 16.5 17.5 7/17/2026 0 1.2 N/A
Petrovietnam Refining and Petrochemical Corp BSRVN 135,197 27,000 39,600 13,500 27 19 341 71.3 6.8 1.8 30.4 1.1 8/11/2026 300 1.1 0.7
Vietnam Joint Stock Commercial Bank CTG VN 238,834 30,750 43,500 28,400 -0.2 -3.6 -54 -10.1 59 1.2 22.2 24.6 7/23/2026 0 2.5 1.6
FPT Corp FPT VN 123,774 72,200 108,700 61,500 -0.3 0.0 2.0 -29.1 123 3.1 27.3 27.8 5/28/2026 2,000 2.8 3.1
PetroVietnam Gas JSC GAS VN 203,653 84,400 131,500 56,000 1.9 0.1 131 34.8 16.0 3.0 18.4 2.0 8/28/2025 2,500 24 3.0
Vietnam Rubber Group Ltd GVRVN 127,200 31,800 46,500 24,500 03 -35 6.9 10.4 17.7 21 12.3 0.6 11/13/2025 400 1.3 1.3
Ho Chi Minh City Development JCB HDB VN 136,894 27,350 30,000 21,783 0.0 -1.6 3.0 14.8 6.9 1.6 25.8 21.6 7/12/2024 0 N/A 18
Hoa Phat Group JSC HPG VN 184,480 21,850 28,045 20,100 14 -1.6 -0.7 -16.8 79 13 17.4 21.7 5/11/2026 455 2.1 1.3
Fortune Vietnam JCB LPB VN 146,377 49,000 58,500 39,500 -1.3 -0.8 -74 14.5 13.0 34 27.0 1.5 5/14/2026 3,000 6.1 6.1
Military Commercial JCB MBB VN 186,654 20,150 24,426 17,678 -0.2 43 0.8 -8.9 6.5 1.3 22.1 22.2 7/9/2026 828 4.1 3.8
Masan Consumer Corp MCHVN 186,436 142,600 183,343 125000 0.6 0.4 4.2 #N/AN/A 264 99 394 15.7 8/10/2026 4,074 2.8 NJ/A
Masan Group Corp MSN VN 99,890 68,400 94,000 61,700 -03 -26 1.5 -15.6 147 2.6 195 24.1 7/4/2022 0 N/A 17
Mobile World Investment Corp MWG VN 106,167 72,300 94,400 62,500 04 -47 1.8 -2.3 10.8 3.0 30.2 49.0 7/29/2026 2,000 14 3.1
Saigon Beer Alcohol Beverage Corp SAB VN 57,651 44,950 57,100 42,050 02 -1.7 04 -4.0 125 29 226 58.9 7/28/2026 5,000 11.1 10.3
Saigon - Hanoi JSC Bank SHB VN 63,323 11,850 18,185 11,100 -04 -04 13 -30.3 45 0.7 17.5 3.9 6/9/2025 591 N/A N/A
Southeast Asia JSC Bank SSB VN 61,718 18,000 18,350 13,234 0.8 125 19.6 8.7 213 1.5 7.1 0.3 #N/A Field Not Applicable 0 N/A N/A
SSI Securities Corp SSIVN 62,776 21,000 32,943 18,083 0.7 -1.9 3.1 -31.2 124 1.6 13.9 N/A 8/17/2026 833 40 4.2
Saigon Thuong Tin JSC Bank STB VN 143,465 76,100 77,700 45,950 -0.7 35 2.0 40.9 234 23 5.0 10.9 11/29/2013 0 N/A N/A
Vietnam Technological & Commer TCB VN 226,405 31,950 42,000 27,800 0.2 -63 76 -15.9 83 1.3 16.1 20.8 5/19/2026 700 2.2 26
Techcom Securities JSC TCX VN 110,978 40,000 54,000 35,083 0.8 -20 1.8 #N/AN/A 178 2.4 16.1 8.9 4/7/2026 0 1.0 1.3
Bank for Foreign Trade of Vietnam VCB VN 485,465 58,100 78,800 52,600 0.2 -33 -2.7 -11.0 11.7 2.0 18.0 20.0 7/23/2026 450 1.5 0.9
Vinhomes JSC VHM VN 604,611 73,600 86,650 43,450 -1.2 -03 0.8 47.2 76 23 331 6.8 6/29/2026 3,000 4.1 2.1
Vietnam International JSC Bank VIB VN 51,230 15,050 22,100 14,050 1.0 1.0 27 -28.3 6.9 1.1 16.2 3.3 4/29/2026 900 6.0 53
Vingroup JSC VIC VN 1,937,442 249,600 265,000 62,050 19 58 16.1 2994 89.2 11.1 12.6 3.2 8/6/2014 0 N/A 0.0
Vietjet Aviation JSC VJC VN 96,906 126,000 169,231 98,000 0.8 -04 04 15.4 440 3.7 8.7 6.1 4/23/2019 0 N/A N/A
Vietnam Dairy Products JSC VNM VN 127,487 61,000 75,500 54,600 05 -24 -16 0.7 129 4.0 31.1 49.8 6/26/2026 4350 7.7 7.5
Vietnam Prosperity JSC Bank VPB VN 217,390 27,400 34,650 23,900 04 00 96 -12.2 73 1.2 18.3 22.9 5/15/2026 500 1.8 1.8
Vinpearl JSC VPL VN 147,947 82,500 111,000 67,000 1.7 65 44 2.7 494 3.4 7.5 6.4 N/A 0 N/A N/A
Vincom Retail JSC VRE VN 59,535 26,200 45,200 20,900 -3.0 0.8 5.0 -13.5 82 1.2 15.5 11.4 6/30/2026 1,000 3.8 1.3

Ngudn:MiraeAssetResearch,Bloomberg

Ghi ch(i:'Céc chi tiéu du béo theo Bloomberg;?DPS:Ty I& chi tra c8 turc; 3Ty sut 6 tirc, tinh theo gié tri chi tra trong12thang gan nhat va gié tri thj truding clia ¢ phiéu;*Udc tinh ty sudt c8 tic cia ndm tai chinh hién tai

13



MIRAE ASSET

Building on principles

KHUYEN cAo

B4o cdo nay dugc cdng bd bdi Cong ty C8 phan Ching khoan Mirae Asset (Viét Nam) (MAS), cong ty chirng khoan dugc phép thuc
hién moi gigi chirng khodn tai nudc Cong hoa xa hoi chd nghia Viét Nam va la thanh vién cda S& giao dich ching khoan Viét Nam.
Théng tin va y ki€n trong bao cao nay da dugc téng hop mot cach thién chiva tir cdc nguon dugc cho la déng tin cay, nhung nhimg
thdng tin d6 chua dugc xac minh mét cach déc lap va MAS khong cam doan, dai dién hodc bao ddm, rd rang hay ngu y, vé tinh cdng
bang, chinh xac, day dd hodc tinh dung dan cta thong tin va y kién trong bao céo nay hodc cta bét ky ban dich nao tir tiéng Anh
sang tleng Viét. Trong trucmg hgp ban dich tleng Anh clia bdo cao dugc chuan bi bang tiéng Viét, ban géc cda bao cio bang tiéng
Viét c6 thé da dugc cung cdp cho nha dau tu trudce khi thuc hién bao cao nay. Béi tugng du ki€n clia bao cdo nay la cac nha dau tu
t6 chirc chuyén nghiép, c6 kién thirc co ban vé moi trudng kinh doanh dia phuong, cac théng 1é chung, luat va nguyén tac ké toan
va khéng cé déi tugng nao nhan hoac str dung bao cdo nay vi pham bat ky luat va quy dinh nao hodc quy dinh clia MAS va cac bén
lién két, chi nhanh d6i véi cac yéu cau dang ky hodc cép phep & bat ky khu vire tai phan nao sé nhan duoc hodc sir dung bét ky thong
tin nao tir day. Bao cao nay chi danh cho muc dich thong tin chung, khong phai va s& khéng dugc hi€u |a mét 16i dé nghj hodc mot
I6i m&i chao dé thuc hién bat cr giao dich chu’ng khoan hoac cong cu tai chinh nao khac. Bao cao nay khong phal la 16i khuyen dau
tu cho bat ky déi ‘tugng nao va doi tugng dé sé khéng duogc coi la khach hang cia MAS khi nhén dugc bao cdo nay. Bao cao nay
khong tinh dén cac muc tiéu dau tu, tinh hinh tai chinh hodc nhu cau cu thé cda cac khach hang ca nhan. Khong dugc dua vao bao
c4o nay dé thuc hién quyét dinh déc Iap Thong tin va y ki€n cé trong bao cdo nay co gia tri ké tir ngay cong bé va co thé thay dai
ma khong can thong bao trudc. Gia va g|a tri cla cac khodn dau tu dugc dé cap trong bao cdo nay va thu nhap tlr cdc khodn dau tu
d6 c6 thé giam gia hodc tang gia, va cac nha dau tu cd thé phai chiu thua 16 cho cac khodn dau tu. Hiéu suét trong qua khir khong
phaila hu’orng dan cho hiéu suat trong tuong lai. Lgi nhuén trong tuong lai khdng dugc ddm bao va c6 thé xdy ra mat vén ban dau.

MAS, céc chi nhanh va glam doc, can b nhéan vién va dai dién cdia ho khong chiu bat ky trach nhiém phap ly nao ddi véi bat ky tén
that nao phat sinh tir viéc sir dung bao cdo nay. MAS cé thé da dua ra cac bao cao khac khéng nhat quan va dua ra két luan khac vai
cacy kién dugc trinh bay trong bao céo nay. Cac bao cao cé thé phan anh cac gia dinh, quan diém va phu’dng phap phan tich khac
nhau cla cac nha phan tich. MAS c¢6 thé dua ra cac quyet dinh dau tu khong phu hdp V@i cac y kién va quan diém dugc trinh bay
trong bdo cdo nghién ctru nay MAS, cac chi nhanh va gidm déc, can bd, nhan vién va dai dién cé thé mua hodc ban bat ky chu’ng
khoan vao bat ky IGc nao va c6 thé thuc hién mua hodc ban, hodc d& nghi mua hodc ban bat ky chirng khoan nao nhu vay hoac cac
cdng cu tai chinh khac tuy tirng thai diém trén thi tru’dng hoac theo cach khéac, trong trng truong hop, véi tu cach la bén ty doanh
hodc méi gidi. MAS va cac chi nhanh c6 thé da cd, hoac c6 thé tham gia vao cac méi quan hé kinh doanh véi cac cong ty dé cung cap
cac dich vu ngan hang dau tu, tao Iap thi trudng hodc cac dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.

Khéng mét phan nao cla bdo cao nay c6 thé dugc sao chep hodc soan thdo lai theo bat ky cach thirc hodc hinh thirc nao hoac dugc
phan phéi lai hodc xudt ban, toan bd hodc mét phan, ma khéng c6 sy déng y trudc bang van ban cia MAS.
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