Thang do strc manh thj truéng ngan han

TRUNG TINH

TIEU CUC

/‘fm cuc

Nguén: Phéng Mghién ciru Mirse Azset

T6ng quan thi trudng

Thigia 1D (%) 1M (%) 1Y (%)
VN INDEX 1,827.72 -0.2 3.7 8.7
HNX 282.24 -0.9 1.1 -0.2
UPCOM 127.78 0.2 0.9 15.1
MSCI EM 1,700.62 -1.5 3.0 34.2
NIKKEI 64,214.48 -0.2 0.7 53.1
HANG SENG 25,213.31 -0.4 -3.1 -0.5
KOSPI 6,579.48 0.3 5.1 106.6
FTSE 10,774.40 0.2 -0.8 174
S&P 500 7,666.60 0.5 0.9 18.9
NASDAQ 26,217.83 0.5 1.2 22.0
Pinh gia thi truong
P/E (x) P/B (x) ROE (%)
Vietnam 134 2.0 16.2
Indonesia 14.4 1.8 12.6
Philippines 9.1 1.2 11.6
Malaysia 14.9 1.6 104
Thailand 14.9 1.5 9.2
Lai suat tham chiéu
Thigia 1D (bps) 155 15
Tai cap vén 45 0 0 0
TPCP 5 nam 4.3 -3 5 126
TPCP 10 nam 4.5 1 4 91
Ty gia ngoai héi
Thigia 1D (%) 1M(%) 1Y (%)
US$/VND 26,096 0.1 -0.7 -1.1
US$/KRW 1,357.8 -0.1 -5.0 -2.3
US$/JPY 156.49 -1.4 -04 5.7
US$/EUR 0.8618 -0.1 -0.8 0.5
US$/GBP 0.7410 -0.1 -0.5 -0.4
US$/SGD 1.2687 -0.2 -1.1 -1.5
Gia tri giao dich binh quan/ngay (triéu US$)
Gannhdt  TB1thédng TB6thang
VN-INDEX 669 542 690
HNX 29 28 42
UPCOM 11 11 15
Céc 6 phiéu tac ddng VN-Index
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Vui ldng xem diéu khodn mién trir & trang cudi
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Ban tin cudi ngay

Viét Nam

DE dang ky nhan ban tin, vui long lién hé ching téi qua: cs@miraeasset.com.vn

Nhan dinh thi trwong

Surc ép khoi ngoai dé nang thj truwong

Trong phién, thj trudng mé clra vai sac thai ting di€ém nhe nhung nhanh chéng
diéu chinh gidm vé cudi phién. Thanh khoan trong phién nay cé phan suy gidm so
v@i phién lién trudc, cho thdy tdm ly than trong clia dong tién.

Két phién, VN-Index dong clra tai murc 1.827,72 diém, gidam 4,4 diém (-0,24%).
Thanh khodn thi trudng véi khoi lugng khép 1énh gidm 7,5% dat khodng 520 triéu
6 phiéu, tuong Ung gia tri giao dich 14.610 ty déng. Thi trudng ghi nhan 93 m3
tang, 236 ma gidm va 49 ma dirng gia.

Nhém nganh chinh nadng d& thi trudng hdm nay gém bat dong san (VIC, VHM,
VRE), ndng luong (BSR, PVD, PVT). O chiéu nguoc lai, cac nganh gay ap luc 1én thi
trudng tap trung tai hang héa khéng thiét yéu (MWG, PNJ, FRT), vién théng (CTR,
SGT, ABR) va ngan hang (VCB, TCB, VPB).

Khoi ngoai ban rong vai gia tri hon 1.569 ty déng toan thj trudng, riéng san HOSE
ghi nhan mdrc ban rong 1.531 ty ddng, tap trung chd yéu & cdc ma nhu VCB (-215
ty dong), VPB (-173 ty dong) va TCB (-155 ty dong). Ngugc lai, dong vén ngoai mua
rong vao cdc ma nhu VIX (48 ty dong), DPM (45 ty ddng) va VPI (32 ty dong).
Diém s6 danh gia ky thuat ctia VN-Index & mirc 2 diém véi trang thai TRUNG TINH.
Hé s6 P/E clia VN-Index hién dat 13.4x.

Huynh Thi Thu Thao, Analyst, 84-8-39102222, thao.htt@miraeasset.com.vn

Cap nhat ky thuat cac chi s6

Ma Pi€m ky thuat Xu huéng ngén han
VNINDEX 2 TRUNG TINH
VN30 0 TRUNG TINH
VN30F1M 0 TRUNG TINH
VN DIAMOND 0 TRUNG TINH
VN FIN SELECT 0 TRUNG TINH
Shanghai Composite 0 TRUNG TINH
Kospi -2 TRUNG TINH
Nikkei 225 0 TRUNG TINH

FTSE 100 (EU) -6 TIEU cyC

Dow Jones 0 TRUNG TINH

(*) Danh gia cac chi s6 hodc ma bang diém kj thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tr Mirae Asset,
tuong ng cac mic: TIEU CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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Bantin thitruong  Phan tich ky thuat

Chi so ‘ Diém s6 k§ thuat ngan han Mirae Asset (*) Trang thai

VNINDEX 2 TRUNG TINH

VN30 0 TRUNG TINH

VN30F1M 0 TRUNG TINH

VN DIAMOND 0 TRUNG TINH

VN FIN SELECT 0 TRUNG TINH

(*) Panh gi cac chi s6 hodc ma b&ng diém k¥ thuat tir -7 dén +7 diém theo hé théng danh gia k§ thuat tir Mirae Asset, tuong ing cac murc: TIEU CUC (-7 dén -4 diém),
TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Chi tiéu VN-Index Chi tiéu Diém s6

DPong ctra (03/09/2026) 1.827 Khéang cu 1 1.850

Xu huéng ngan han (1 - 4 tuan) Tang Khang cy 2 1.900
Xu hudéng trung han (3 - 6 thang) Pingang Ho trg 1 1.800
Xu huéng dai han (6 - 12 thang) Pi ngang Hb tro 2 1.700

VN-Index rat chan khi ki€m dinh lai viing hé trg quanh 1.800 diém, dong clra
trén MA100.

D6 thi ky thuat VN-INDEX (chart ngay)
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CAP NHAT PHAI SINH

Chi tiéu Chi tiéu DPiém s6

VN30F1M - déng clra (03/09/2026) 1.955 Khang cu 1 2.000

Xu hudng ngan han (chart ngay) TRUNGTINH | Khang cu 2 2.050

VN30 - déng clra 1.961 Hb tro 1 1.950

Chénh léch VN30F1M & VN30 -6,07 Hb trg 2 1.900
Chisé Diém s8 k¥ thudt ngan han Mirae Asset (*) Trang thai
VN30F1M (chart 15 phL:It) -2 TRUNG TINH

VN30F1M (chart 60 phut) -7 TIEU cUC
VN30F1M 0 TRUNG TINH

VN30F1M déng ctra dudi MA200, diém s6 k§ thuat ngan han duy tri mdc
TRUNG TINH.

Do thi ky thuat VN30F1M (chart ngay)

Hop dong teong lai VN30OFIM - 1D =

Volume - Khéi lirong
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TOP CO PHIEU PAT TIEU CHi SU'C MANH GIA - MIRAE ASSET

Gia déng Pi€m sirc Diém ky
Ma Nganh N KLTB 20 ngay L thuat ngdn Sirc manh nganh (*%*)
clra manh gia (*) han
VIC | B&tdongsan 244,500 6,147,190 86 7
BVS Chirng khoéan 29,600 793,555 92 5
DPM Phan boén 23,300 2,825,720 84 5 Top sirc manh nganh

(*) Diém sirc manh gid dugc Mirae Asset Research tinh toan dya trén cac tiéu chi: 1) tang trudng gia c6 phi€u trong 1 & 4 & 12 tuan; 2) khéi lugng
giao dich dugc cai thién tich cyc; 3) di€ém ky thuat ngan han tir 4 diém trd 1én.

(**) Mirae Asset tinh toan 1-5 nhém nganh lot top strc manh nganh dua trén cac tiéu chi: 1) Diém k§ thuat ngén han trung binh nganh phai tir 0
diém (TRUNG TINH) dén 7 diém (TICH CUC); 2) diém sirc manh gia trung binh nganh ndm trong top 5 nganh tét nhat.

Nhém c8 phi€u ndm trong top strc manh gia ky vong s& c6 dién bién gia tich cuc hon VN-Index trong it nhat 1 dén 2 tuan tai.

PIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TRI GIAO DICH CAO NHAT 1 THANG

Xu hudng

Ma Péng ctra N ~ < Vén héa P/E P/BV GTGD
(don vi) (k\?nd) KLTB20N  biém ky thuat (*) S""ﬁa"r?a" (ty dng) (I”éln) (|l5n) (ty dong)
VIC 244.5 6,147,190 7 KHA QUAN 1,897,855 87.4 10.9 1,503
VPI 68.8 2,254,595 7 KHA QUAN 22,019 54.7 4.1 155
MSR 47.5 1,693,375 7 KHA QUAN 52,242 4750.0 4.3 80
HHP 16.25 1,401,635 7 KHA QUAN 1,498 31.2 1.5 23
VRE 26.3 5,788,805 5 KHA QUAN 59,762 8.2 1.2 152
DCM 32.6 2,562,310 5 KHA QUAN 17,258 7.5 1.5 84
DPM 233 2,825,720 5 KHA QUAN 15,842 9.6 1.4 66
CTS 234 1,751,535 5 KHA QUAN 6,371 16.9 2.2 41
BVS 29.6 793,555 5 KHA QUAN 2,137 111 0.8 23
OIL 13.9 1,358,235 5 KHA QUAN 14,376 40.5 1.4 19
NAF 48.5 346,500 5 KHA QUAN 2,967 13.9 33 17
MCH 142 325,755 4 KHA QUAN 185,652 26.3 9.8 46
HDG 16.7 1,058,050 4 KHA QUAN 6,796 9.3 1.0 18
NLG 24.6 2,100,270 3 TRUNG TINH 11,936 19.9 1.0 52
VHM 73.4 7,162,550 2 TRUNG TINH 602,968 7.6 2.3 526
VPB 26.95 16,197,250 2 TRUNG TINH 213,819 7.2 1.2 437
ACB 22.2 8,898,740 2 TRUNG TINH 128,858 8.2 1.3 198
VjC 125.6 1,402,140 2 TRUNG TINH 96,598 43.8 3.7 176
CII 14.55 9,309,170 2 TRUNG TINH 9,777 99.5 1.0 135
DXG 11.8 10,126,440 2 TRUNG TINH 14,964 74.5 1.0 119
PVS 39 2,793,265 2 TRUNG TINH 19,945 9.5 1.3 109
TCH 11.95 6,082,705 2 TRUNG TINH 11,990 40.1 1.0 73
VIB 14.7 4,814,135 2 TRUNG TINH 50,039 6.7 1.0 71
PVD 19.35 3,394,255 2 TRUNG TINH 17,952 18.4 1.0 66
PC1 20.25 1,514,055 2 TRUNG TINH 8,329 8.1 1.2 31
VvC3 23.7 1,178,530 2 TRUNG TINH 3,475 49.6 2.3 28
PHR 61.3 362,315 2 TRUNG TINH 8,306 8.9 1.8 22
FTS 22.65 861,635 2 TRUNG TINH 8,633 20.5 1.9 20
TCM 17 904,755 2 TRUNG TINH 2,000 10.1 0.8 15
HUT 12.8 1,519,005 1 TRUNG TINH 13,674 259 1.3 19
VIX 14.05 43,625,096 0 TRUNG TINH 36,148 6.8 1.1 613
SHB 11.95 48,697,276 0 TRUNG TINH 63,857 4.6 0.7 582
FPT 72.2 5,548,200 0 TRUNG TINH 123,774 12.3 31 401
GEX 26.1 10,905,340 0 TRUNG TINH 34,151 249 1.7 285
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HDB 27.2 10,155,725 0 TRUNG TiNH 136,144 6.8 1.6 276
STB 74.5 3,263,960 0 TRUNG TINH 140,449 229 2.2 243
PNJ 39.8 5,739,610 0 TRUNG TiNH 20,367 7.1 1.5 228
VCI 22.25 9,446,720 0 TRUNG TINH 25,637 15.9 1.5 210
SHS 15.4 11,223,955 0 TRUNG TiNH 13,852 13.7 1.1 173
HCM 26.05 4,455,210 0 TRUNG TINH 35,166 243 2.2 116
TPB 14.5 7,063,865 0 TRUNG TiNH 40,224 53 0.9 102
CEO 12.9 6,594,820 0 TRUNG TINH 7,686 40.1 1.2 85
DIG 11.25 7,001,990 0 TRUNG TiNH 8,960 11.6 0.9 79
MBS 17.7 4,282,730 0 TRUNG TINH 17,717 12.2 1.5 76
PDR 12.25 5,920,385 0 TRUNG TiNH 12,223 19.7 1.0 73
DCL 38.5 938,475 0 TRUNG TINH 2,812 #N/AN/A 1.9 36
DBC 17.05 1,708,555 0 TRUNG TINH 7,349 6.4 0.9 29
DGC 44.9 563,000 0 TRUNG TINH 17,052 8.5 1.1 25
IC 7.31 2,035,345 0 TRUNG TINH 4,602 6.6 0.6 15
MST 10.2 1,423,325 0 TRUNG TINH 1,159 38.1 1.0 15
TCB 32.1 18,606,004 -2 TRUNG TINH 227,468 8.4 1.3 597
SSI 20.9 21,151,800 -2 TRUNG TINH 62,477 12.3 1.5 442
HPG 21.6 20,265,876 -2 TRUNG TINH 182,369 7.9 1.3 438
MSN 69 4,159,425 -2 TRUNG TINH 100,766 14.9 2.6 287
BSR 26.9 9,857,780 -2 TRUNG TINH 134,696 6.8 1.8 265
VCB 58.7 4,409,080 -2 TRUNG TINH 490,478 11.8 2.0 259
MBB 20.6 12,203,115 -2 TRUNG TINH 190,823 6.7 1.3 251
MWG 73.2 3,029,805 -2 TRUNG TINH 107,489 10.9 3.0 222
GAS 84 1,717,640 -2 TRUNG TINH 202,688 15.9 2.9 144
KDH 17.6 5,170,550 -2 TRUNG TINH 19,751 12.1 1.1 91
GVR 31.7 2,714,900 -2 TRUNG TINH 126,800 17.6 2.1 86
ORS 13.7 3,772,185 -2 TRUNG TINH 8,548 14.5 1.1 52
BCM 42.35 1,120,710 -2 TRUNG TINH 43,832 23.1 2.0 47
VCG 15.8 2,199,685 -2 TRUNG TINH 11,031 2.9 1.0 35
HHV 10 2,801,310 -2 TRUNG TINH 5,472 8.6 0.5 28
SBT 22.85 1,001,405 -2 TRUNG TINH 20,712 29.2 1.8 23
ACv 413 534,065 -2 TRUNG TINH 147,950 13.2 2.0 22
HSG 10.65 2,056,605 -2 TRUNG TINH 8,597 13.1 0.7 22
VHC 52.1 406,570 -2 TRUNG TINH 10,913 8.0 1.2 21
NKG 10.8 1,566,645 -2 TRUNG TINH 5,317 31.9 0.7 17
CcTD 61.6 270,240 -2 TRUNG TINH 6,888 8.1 0.7 17
EVF 12.4 1,186,945 -2 TRUNG TINH 9,431 10.0 0.9 15
DHC 36.25 394,760 -2 TRUNG TINH 3,852 7.2 1.5 14
PHP 47 289,850 -2 TRUNG TINH 15,367 18.7 2.6 14
CTG 31.5 7,222,405 -4 TIEU cuC 244,659 6.1 1.2 228
VND 16.4 9,910,615 -4 TIEU CUC 24,966 9.3 1.2 163
VvsC 14.4 11,217,935 -4 TIEU cuC 5,391 15.7 1.0 162
PLX 36.2 3,981,685 -4 TIEU CUC 45,995 15.0 1.8 144
BID 36.45 3,740,300 -4 TIEU cu'C 283,518 8.6 1.5 136
GMD 77.6 1,330,390 -4 TIEU cyC 33,096 13.7 2.4 103
PVT 20.45 4,391,435 -4 TIEU cu'C 10,571 9.4 1.1 90
FRT 142.9 581,725 -4 TIEU cyC 25,553 22,5 53 83




MIRAE ASSET

Securities

EIB 17.05 4,672,645 -4 TIEU cUC 31,759 64.6 1.2 80
KBC 27.05 1,372,635 -4 TIEU cuC 25,474 22.2 1.0 37
HAH 47.5 743,105 -4 TIEU cUC 8,946 6.8 1.7 35
BVH 64.1 482,745 -4 TIEU cuC 47,583 14.3 1.8 31

HAG 14.15 1,704,490 -4 TIEU cUC 17,934 53 1.1 24
CTR 75.5 316,135 -4 TIEU cuC 9,672 14.8 4.3 24
HVN 22.65 751,080 -4 TIEU cUC 70,475 15.3 7.4 17
VNM 61.2 4,167,640 -5 TIEU cuC 127,905 12.9 4.0 255
LPB 48.8 3,060,280 -5 TIEU cUC 145,779 12.9 34 149
SAB 45 812,170 -5 TIEU cuC 57,715 12.5 2.9 37
PET 37.9 437,680 -5 TIEU cUC 5,865 19.8 2.4 17
NVL 13.15 13,873,035 -6 TIEU CUC 31,587 7.1 0.6 182
IDC 32 1,099,890 -6 TIEU cuC 13,358 6.2 2.0 35
REE 45.25 309,415 -6 TIEU CUC 28,186 10.7 1.3 14
POW 12.95 6,667,340 -7 TIEU cuC 39,729 6.5 1.0 86
DGW 40.9 1,496,620 -7 TIEU CUC 9,135 10.8 2.4 61

VGC 39.9 396,755 -7 TIEU cuC 17,889 12.6 2.1 16
KSB 13.2 1,032,820 -7 TIEU CUC 1,511 8.5 0.5 14

(*) Banh gia cac chi s6 hodc ma bang diém ky thuat tir -7 dén +7 diém theo hé théng danh gié ky thuat tir Mirae Asset, tuang (ng cac mdrc: TIEU
CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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Ban tin thj trwong

Thong tin cap nhat

Ban tin thi truong

Chi bao tham khao

Xac suat Fed tang lai suat vao thang 9 tang vot 1én 70%, gia vang duoc du bao sé
xudéng murc 4.215 USD/ounce

B Tai chinh My va Cuc Dy trir Lién bang (Fed) dang phét di nhitng tin hiéu khéng hoan
toan déng nhat tdi thi trudng tai chinh. Tuy nhién, xét téng thé, nhirng dién bién gan day
dang gay bat lgi cho vang, khi gia kim loai quy quay dau gidm trong lUc Igi suat trai phiéu
tang trén pham vi toan cau, theo H6i ddng Vang Thé gigi (WGC). Trong béo cdo méi nhat,
cac chuyén gia WGC cho rang B0 Tai chinh My dudng nhu muén |gi sudt trai phiéu thap
hon, trong khi muc tiéu quan trong ctia Fed van 1a kéo lam phat xuéng. Ca hai co quan
déu khéng muén danh déi bang mét cudc suy thoai kinh té&, du day c6 thé la cach truc
ti€p nhat dé€ dat dong thai hai muc tiéu trén.

"Trong hai co quan, Fed c6 nhiéu cdng cu hon", WGC nhan dinh. Diéu nay thé hién rd
sau bai phat biéu mang tinh "diéu hau" clia Chd tich Fed Kevin Warsh cudi tuan truéc.
Lap truwdng cing ran cla ngudi dirng dau ngan hang trung wong My khién thi trudng
nhanh chéng diéu chinh ky vong vé chinh sach tién té. Lgi suat trai phiéu kho bac My ky
han 2 nam tang manh, phan anh kha nang Fed tiép tuc that chat chinh sach, trong khi
gia vang rai xuéng dudi dudng trung binh dong 200 ngay. Gia nang lugng cao khién gidi
giao dich lo ngai vé lam phat.

X4ac sudt tang |ai sudt 0,25 diém phan tram tai cudc hop ngay 15-16 thang 9 cta Cuc Dy
trir Lién bang (Fed) hién & mirc gan 70%, tang so vdi ty 1é khodng 1/3 trudc khi 6ng Kevin
Warsh phat biéu tai héi nghi Jackson Hole vao thr Sau. Ap luc 1én vang cang 16n khi sé
lieu md&i nhat cho thdy lam phat My van & murc cao. K&t hgp vdi théng diép clia 6ng Warsh
tai hoi nghiJackson Hole, thi truding gia tang dat cugc rang Fed c6 thé nang lai suét trong
tuong lai gan. Lai suat cao thudng bat lgi cho vang béi kim loai quy khéng tao ra dong
tién.

Khi lgi sut trai phiéu ting, nha dau tu cé thé nhan dugc muc sinh I6i hdp dan hon tir
nhirng tai sdn c6 1ai suat, qua dé lam tang chi phi co héi clia viéc nam gitr vang. DU vay,
dong vén dau tu vao vang chua hoan toan dao chiéu. Theo WGC, cac quy ETF vang toan
cau van ghi nhan dong tién vao, du téc dé da cham lai. Vi th€ mua rong trén thj trudng
tuong lai tiép tuc tang, trong khi mirc d6 dat cugc vao xu hudng tang thong qua quyén
chon chi gidm nhe. Xét vé kj thuat, WGC cho rdang vang dang d6i mat nguy co diéu chinh
sdu hon khi déng luc tang giad ngan han suy yéu, trong khi |gi suat trai phiéu toan cau
tiép tuc di lén.

Trong nhip phuc hoi gan day, vang tirng tién sat vung khang cu 4.769-4.774 USD/ounce,
tuong (rng murc "di IUi" 50% cla dgt gidm nam 2026 va vung dinh thiét Iap hdi thang 5.
Tuy nhién, gid nhanh chéng quay dau va roi trd lai dudi dudng trung binh déng 200 ngay,
cho thay thi truding co6 thé dang budc vao giai doan di ngang vai bién dé rong. WGC luu
y chi s6 s&rc manh tuong d6i (RSI) hang ngay da hinh thanh dinh, trong khi lugng vi thé
mua rong tang nhanh. 2 yéu té nay, két hgp vdéi da tang cla |gi suat trai phiéu trén thé
gidi, lam gia tdng nguy co xuét hién mét nhip diéu chinh sdu hon. Ngudng hé trg gan
nhét clia vang ndm quanh 4.311 USD/ounce, tuong (rng day gilra thang 8.

Quan trong hon la dudng trung binh déng 55 ngay, hién nam quanh 4.215 USD/ounce.
WGC cho rang gia vang c6 kha ndng tim dugc diém can bang tai khu vuc nay néu tiép
tuc didu chinh. O chigu ngugc lai, ngudng can dau tién ndm quanh 4.474 USD/ounce,
tuong Ung dudng trung binh ddng 13 ngay. Tiép theo la dudong trung binh déng 200

7



MIRAE ASSET

Securities

ngay tai khoadng 4.530 USD. Néu vang vugt trd lai méc 4.530 USD/ounce, xu hudng ngén
han c6 thé chuyén sang tich cuc. Khi d6, muc tiéu ti€p theo sé& la vung dinh gan nhét
4.696 USD, trudc khi thir thach ving khang cy manh 4.769-4.774 USD/ounce.

Nguon: cafef.vn
NHNN dao chiéu bom réng gan 54,900 ty dong, lai suat qua dém giam con 1.19%

Trong tuan cudi cung cla thang 8 (24-28/08), Ngan hang Nha nudc (NHNN) ddo chiéu
bom rong 54,893 ty dong. NHNN bom méi 86,346 ty dong qua kénh OMO véi ky han tir
14-91 ngay va lai suat 4.5%/nam. Trong khi dé, khoi lugng dao han trén kénh cho vay
cam cd gidy to c6 gia dat 31,453 ty dong. Qua d6, nha diéu hanh dao chiéu bom rong
54,893 ty dong, kéo lugng OMO luu hanh trong hé théng 1én khodng 92,182 ty déng. Cap
nhat dén ngay 27/08, 13i suat ky han qua dém gidm xuéng 1.19%/nam; ky han 1 tuan la
6.41%/nam; ky han 2 tuan la 6.53%/nam; ky han 1 thang la 6.7%/nam; ky han 3 thang la
7.11%/nam; ky han 6 thang la 8.5%/nam; ky han 9 thang la 8.12%/nam.

Két phién 28/08, USD-Index (DXY) ghi nhan mirc 99.16 di€m, tang 0.41 diém so va&i murc
cui tuan trudc la 98.75 diém. Trén thi trudng ngoai héi quéc té tuan qua, dau tuan USD
tang tré lai trudc cac déng luc tang gia tir quyét sach mang tinh budc ngoat cla chinh
guyén Téng théng My Donald Trump. Viéc Washington &p dung cac mdc thué méi ddi
v@i hang héa nhap khau tir Canada da tao ra nhirng xao trén nhat dinh trén thuong
trudng, thic ddy dong tién tim vé USD. Song song dé, cac bién phap trirng phat nham
vao Iran dugc day Ién ndc thang mai day quyét liét.

B& trudng Tai chinh My Scott Bessent chinh thic théng bdo md réng cac l1énh trirng phat
thr cap v&i muc tiéu "cat dirt moi ngudn séng kinh té" cda Tehran, nham gay surc ép toi
da budc quoc gia nay cham dirt cac cudc tan cong vao tau thuyén thuong mai trén ving
Vinh. Nhitng cang thang dia chinh tri gia tdng nay |ap ttrc kich hoat tdm ly phong nglra
rdi ro clia gigi dau tu, khién ho d6 dén vao USD nhu mét kénh trd &n an toan. Pa tang
cla USD con dugc tiép strc bdi cac déng thai diéu hanh thanh khodn linh hoat chua tirng
c6 clia B6 Tai chinh My.

Sau khi co quan nay théng bao tang gap doi quy md chuong trinh mua lai trai phiéu dai
han, truyén thong dan 1&i cac quan chirc cap cao tiét 16 Bo trudng Scott Bessent c6 thé
sir dung ngudn luc 1én tdi gan 1,000 ty USD dang nam trong tai khodn tai Cuc Dy trir Lién
bang My (Fed) dé tai trg cho hoat déng nay, thay vi phai phat hanh thém tin phiéu Kho
bac ngan han. Quyét dinh nay gitp 6n dinh nguén cung trai phiéu va cing c6 thém surc
manh noi tai cho déng bac xanh.

Ngudn: vietstock.vn

SHB: SHB Finance ddi tén thanh SFinance sau khi hoan tat ban 100% vén cho déi tac
Thai Lan

Cong ty Tai chinh TNHH Ngan hang Sai Gon - Ha N&i (SHBFinance) vira chinh thirc dugc
Ngan hang Nha nudc Viét Nam chdp thudn viéc chuyén tir Céng ty TNHH hai thanh vién
thanh Cong ty TNHH mét thanh vién. Béng thoi, SHBFinance ciing chinh thirc d6i tén
thanh Céng ty Tai chinh tin dung tiéu dung (TNHH MTV SFinance). Sau khi chuyén doi,
doanh nghiép nay cé vén diéu 1é 1.000 ty déng, ngudi dai dién theo phap luat la ba Khlon
Olena. Chu s& hitu ctia SFinance la Bank of Ayudhya Public Company Limited (ngan hang
Krungsri, Thai Lan) va&i ty & s& hitu 100%. Trudc d6, SHB da ban 100% vén diéu 1é cla
SHB Finance cho ddi tac Krungsri, tdng gia tri thuong vu udc tinh khoang 3.600 ty dong.

SHB da hoan tat viéc chuyén nhugng 50% vén c6 phan tai SHBFinance cho Krungsri trong
thadng 6/2023 va dy kién 3 nam sau sé thanh toan 50% phan con lai. Tuy nhién, trong
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nam 2025, d6i tdc nay da dé nghi mua lai trudc han sém hon. Ngan hang Krungsri, Thai
Lan la thanh vién thudc Tap doan Tai chinh Mitsubishi UF) (MUFG), Nhat Ban (tap doan
nam 76,88% von).

Ngudn: vietnambiz.vn
HAG: HAGL ban gan 15 triéu c8 phan HGI truéc IPO véi gia gan 45.700 déng/cp

B&o cdo tai chinh téng hgp ban nién 2026 da soat xét cla CTCP Hoang Anh Gia Lai (HAGL
- M3: HAG) cho biét trong 6 thang dau ndm, céng ty da hoan tit chuyén nhuong 14,68
triéu c8 phan CTCP Bau tu Quéc té€ Hoang Anh Gia Lai (HGI) cho bén thr ba. Téng gia tri
chuyén nhugng dat hon 670,1 ty dong, tuong &rng mic gid binh quan khodng 45.652
ddéng/cp. Sau giao dich, ty 1& s& hiru clia HAGL tai HGI gidm tr 93,13% xu6ng 84,42%. HGI
van la cong ty con do HAGL nam quyén kiém sodat. Gia goc khoan dau tu cla HAGL tai
HGI theo d6 gidm tlr gan 3.289 ty dong dau nam xuong khodng 2.982 ty déng tai ngay
30/6. Mét phan s6 ¢6 phan HGI do HAGL nam gitr hién cling dugc dung lam tai san bao
ddm cho cac khoan vay.

MUrc gid binh quan trong giao dich trén thap hon khodng 24,7% so véi gid chao ban
60.600 dong/cp trong dgt IPO cla HGL. Tuy nhién, day la hai giao dich c6 ban chat khac
nhau. L6 gan 14,7 triéu ¢ phan la ¢6 phan hién hitu do HAGL chuyé&n nhugng cho bén
thir ba trong nira dau ndm, trong khi IPO hién nay |a dgt HGI phat hanh thém c8 phiéu
dé huy déng vén. Trudc dé tai bui gidi thiéu co hdi dau tu HGI ngay 18/8, Chi tich HAGL
DPoan Nguyén Burc ciling thira nhan mdrc gid 60.600 dong/cp khi nhin ban dau la kha cao,
“ai cling choang”. Theo 6ng Plrc, mirc gia nay dugc xdy dung trén cd s& dinh gia va trién
vong kinh doanh ctia HGI trong nhirng nam tdi.

HGI dang chao ban gan 18,8 triéu c6 phi€u trong dot IPO, tuong rng khoang 2,5% lugng
c6 phi€u sau phat hanh. Néu hoan tat & murc gid 60.600 dong/cp, doanh nghiép c6 thé
huy déng to6i da khodng 1.139 ty dong. M6t trong nhirng dong lyc tang trudng HGI dat
ky vong la dién tich cdy tréng chua budc vao giai doan khai thac. Tai sur kién gitra thang
8, 6ng DUrc cho biét md&i khodng 40% dién tich clia cong ty tao doanh thu. Riéng ca phé
hién c6 khodng 2.400 ha va du kién tang I1én 6.000 ha trong ndm 2027, v4i doanh thu tir
dién tich méi bat dau ghi nhan tir khodng thang 10/2027. Bdo cdo ban nién ciing cho
thdy hoat ddng chuyén nhugng cac khodn dau tu dong gép 1én vao két qua nlra dau
nam cla HAGL.

Doanh thu hoat ddng tai chinh clla cong ty me dat gan 532 ty déng, gap khoang 10 lan
cung ky. Trong d6, khoan Iai tlr thanh ly cac khoan dau tu dat hon 441,5 ty déng. HAGL
cho biét murc tang doanh thu tai chinh chti yéu dén tlr 13i thanh ly khoan dau tu tai CTCP
N6ng nghiép Qudc té Hoang Anh Gia Lai (M& : HNG) va 13i chuyén nhugng mét phan vén
tai HGI. Bao cao khong tach riéng phan Igi nhuan phat sinh tir tirng giao dich. Trong ky,
HAGL ciing d3 ban toan b 91,38 triéu ¢ phi€u HNG vdi téng gia tri gan 594 ty déng
(binh quéan 6.500 déng/cp) . Ngoai cac khodn thu tai chinh, lgi nhuan céng ty me con
dugc hé trg 16n bdi hon 1.534 ty déng chi phi i trai phi€u dugc mién giam.

Két thdc 6 thang, cong ty me ghi nhan lgi nhudn sau thué hon 2.410 ty déng, dao chiéu
so véi khodn 16 gan 163 ty dong cling ky nam trudc.

Nguén: vietnambiz.vn

VPL: Ong Pham Nhat Vugng sép xay 2 VinWonders rdéng gép 4 lan Disneyland Park
tai Paris

Theo bao cdo méi day vé CTCP Vinpearl (VPL), CTCK VNDIRECT cho biét doanh nghiép
dang budc vao mét chu ky mé réng manh & mang vui chai gidi tri. Cu thé, Vinpearl du

9



MIRAE ASSET

Securities

kién khai truong thém 3 VinWonders gom VinWonders My Lam - Tuyén Quang réng 5,4
ha vao cudi nam 2026, VinWonders Ha Long Xanh rong 81 ha vao cu6i nam 2027 - dau
nam 2028 va VinWonders Can Gi¢ rong 122 ha vao cudi nam 2027. Téng dién tich ba khu
vui choi mai dat khoang 208 ha, twang duong mirc tang khodng 47% so vdi téng dién
tich Vinwonders nam 2025. Trong d0, riéng hai dur &n tai Can Gid va Ha Long Xanh da c6
téng dién tich 203 ha, chi€ém gan nhu toan bé dién tich mé rong mdi.

M6t cach dé& hinh dung vé dd I6n cda dién tich nay, 203 ha VinWonders Can Gid va Ha
Long Xanh tuong duong hon 4 1an Disneyland Park tai Paris - céng vién chd dé réng 50
ha. Pang chu y, theo VNDIRECT, ban lanh dao Vinpearl cho biét cong ty chua can chju
CAPEX (chi phi dau tu cho tai san dai han) ngay d6i véi Vinwonders Ha Long Xanh va
VinWonders Can Gi®, ma chi phai thanh toan sau khodng 3 nam van hanh. Vé&i mét cong
vién gidi tri, chi phi dau tu cho tai san dai han cé thé hi€u don gian 1a sé tien dau tu dé
hinh thanh cac tai san nhu céng trinh, ha tang, thiét bj va hé théng tro choi. Trong giai
doan 3 nam nay, Vinpearl sé van hanh cac co s& va hudng phi quan ly.

Sau khi nhan chuyén giao tai san, Vinpearl mdi ghi nhan day da doanh thu, lgi nhuan tir
cac ca s@ nay. Tinh d&n cudi ndm 2025, Vinpearl s& hitu va kiém soat 8 co sd VinWonders
V@i téng dién tich khodng 681 ha; vGi cac co s& khéng thudc s& hiru, cong ty c6 thé déng
vai tro quan ly van hanh va ghi nhan phi quan ly. VNDIRECT ky vong VinWonders Can
Gio va Ha Long Xanh sé trd thanh hai déng luc chinh kéo lugng khach clia hé théng tang
manh. Céng ty chirng khoan nay dy bao lugng khach tai hai khu vui choi lan lugt ¢ thé
dat khodng 6 triéu va 12,5 triéu lugt trong giai doan 2027-2028.

Trong khi cac VinWonders hién hitu dugc du bao tang trudng khodng 10% nam 2027 va
trung binh khodng 5% méi nam trong giai doan 2028-2030, VNDIRECT cho rang nhu cau
6 thé dan dich chuyén sang nhitng céng vién ma&i c6 quy mé va sirc hat 16n hon.

Nguén: cafef.vn

VIC: Hon 43.000 ty déng tai san cta Vingroup nam ngoai Viét Nam: Doanh thu méi
chi@m 2%, nhung mét khoan chi tang gan 6 lan

Bao cdo tai chinh hgp nhat ban nién 2026 da soat xét clia Vingroup, trong 6 thang dau
nam, tai Viét Nam, Tap doan nay ghi nhan 217.412 ty déng doanh thu thuan ban cho bén
thr 3. Trong khi cac khu vuc khac bén ngoai Viét Nam dong gop khoadng 4.509 ty déng
doanh thu. Nhu vay, trong khodng 221.920 ty dong doanh thu tir khach hang bén ngoai
tap doan, thi trudng Viét Nam déng gop gan 98%, con nudc ngoai khodng 2%. Doanh
thu nudc ngoai thuc té van tang kha nhanh. Cung ky nam 2025, con s8 nay méi & murc
gan 2.998 ty déng, tuong (rng murc tang 6T2026 hon 50%.

Tuy nhién, doanh thu tai Viét Nam tdng nhanh hon, tir gan 125.841 ty 1én hon 217.411 ty
dong, twong duong gan 73%. B&i vay, du doanh thu tuyét d6i tir thi truong quéc té tang
thém hon 1.500 ty dong, ty trong dong gdp cla khu vurc nay tham chi gidm nhe tir khodng
2,3% xudng 2%. Bao cao con cho thdy quy md tai san cla Vingroup tai cac thj truong
ngoai Viét Nam d& 1én t&i 43.226 ty ddng tai ngay 30/6/2026, tdng gan 10% so v&i mirc
39.280 ty déng cudi nam 2025. Khéi tai sdn nay chiém khoang 3,7% téng tai san cta Tap
doan. Mét chuyén déng I&n xuét hién & chi phi mua sam tai san ¢6 dinh va xay dung cd
ban tang trong ky.

Tai Viét Nam, khodn nay cla Vingroup tang tur khodng 36.854 ty déng trong nira dau nam
2025 1én 45.012 ty dong trong cling ky nam nay, twong duong murc tdng 22%. Trong khi
dd, tai cac khu vuc khac, con sé tang tir 458 ty dong [én 2.722 ty dong, tirc gan gap 6 lan.
NE&u ndm ngodi nudc ngoai chi chiém khodng 1,2% téng chi mua sam tai san ¢6 dinh va
xay dung co ban clia Vingroup trong ky thi nam nay ty 1é da 1én khodng 5,7%. Trong nam
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2025, VinFast 1an lugt dua hai nha mdy & nudc ngoai vao hoat dong. Nha may tai Tamil
Nadu, An D3 dugc khanh thanh thang 8/2025 véi cong suat ban dau 50.000 xe/nam, c6
thé md réng 1én 150.000 xe/nam.

VinFast cho biét co s& nay dugc dinh hudng khong chi phuc vu An D6 ma con trd thanh
trung tdm xudt khau cho Nam A, Trung Béng va chau Phi. Bén thang sau, nha may
Subang tai Indonesia di vao hoat dong. Giai doan dau, nha may c6 cdng suat 50.000
xe/ndm, téng vén dau tu dy kién hon 300 triéu USD. Trong cac giai doan tiép theo,
VinFast du kién dau tu téng cdng hon 1 ty USD va c6 thé nang cdng suét 1én 350.000
xe/nam. Nhu vay, riéng hai nha may VinFast & An Do va Indonesia d& tao ra nang lyc san
xudt ban dau khoang 100.000 6 t& m&i nam. Trong khi nang luc san xudt quéc t& dugc
xay dung kha nhanh, dau ra hién van chd y&u nam tai Viét Nam.

VinFast cng bo da ban giao 128.662 6 to trén toan cau trong nira dau nam 2026. Riéng
tai Viét Nam, lugng xe ban giao dat 115.916 chiéc. Cac thj trudng bén ngoai Viét Nam
déng gop khoang 12.746 xe, tuong duong gan 10% téng lugng ban giao.

Nguén: cafef.vn
BCM: VSIP bao lai rong ban nién 2026 giam hon 13%

Cong ty Lién doanh TNHH Khu Céng nghiép Viét Nam - Singapore (VSIP) vira c6 van ban
c6ng bd thdng tin vé tinh hinh tai chinh gl dén S& Giao dich Ching khoan Ha N&i (HNX)
va Nha dau tu trai phiéu. Theo d6, két thic 6 thang dau nam 2026, VSIP bao Idi rong hon
976,6 ty déng, gidm 13,3% so vdi clng ky nam trudc. Tinh dén ngay 30/6/2026, vén chd
s& hiru cda VSIP & mirc gan 20.923,7 ty dong, tdng 12,9% so v&i cung ky nam trudc. Trong
d6, von dau tu clia chidi sé hiru tang tir gan 2.678,3 ty déng 1én mdrc gan 4.178,4 ty dong.

Bén canh d6, khodn Igi nhuan sau thué chua phan phéi hon 10.455,2 ty dong, tang 5,1%
so vdi clng ky; quy khac thudc von chd sé& hiru gitr nguyén & mirc hon 2.887,6 ty déng;
lgi ich ¢6 ddng khdng kiém soat tang 12,7%, 1&én murc han 3.402,4 ty déng. Tai cudi ky bao
cdo, téng ng phai trd cda VSIP & mirc hon 23.459,2 ty déng, ting 34,1% so vdi cung ky
nam trudc. Trong dé, ng vay ngan hang tang 17,1%, Ién mdc hon 15.874,6 ty déng; ng
phai trd khac tang manh tir 6.902,7 ty ddng [én 12.591,1 ty d6ng; ng vay tlr phat hanh trai
phiéu van gitr nguyén & murc 3.000 ty déng.

Theo thong tin céng b6 trén HNX, VSIP dang luu hanh 3 16 trai phiéu mé VJVCH2128001,
VJVCH2330001 va VJVCH2330002 c6 téng gia tri phat hanh Ia 3.000 ty dong. Trong d96, 2 16
trai phi€u ma VJVCH2330001 va VJVCH2330002 cé téng gia tri phat hanh 1.000 ty déng
mdi 16, dugc phat hanh tir thang 9/2023, ky han 7 nam, du kién dao han vao thang
9/2030. Con 16 trai phi€u ma VJVCH2128001 dugc phat hanh tir ngay 20/7/2021, t8ng gia
tri phat hanh 1.000 ty dong, ky han 7 nam, ngay dao han du kién la 20/7/2028. S6 tién
thu dugc tir viéc phat hanh 16 trai phi€u nay dugc VSIP str dung d€ dau tu vao cac du an
VSIP III - Binh Duang, VSIP Nghé An va tdng quy md von hoat dong doanh nghiép.

Theo tim hi€u, Céng ty Lién doanh TNHH Khu C6ng nghiép Viét Nam - Singapore (VSIP)
dugc thanh 1ap tir nam 2008, hoat dong chinh trong Iinh vuc kinh doanh bat déng san,
quyén str dung dat thudc chdi s& hitu, cht s&r dung hoac di thué. Doanh nghiép nay la
lién doanh gitra hai "dng I6n" gém Sembcorp Development (Singapore) va Tap doan Bau
tu va Phat trién cong nghiép - CTCP (Becamex Group, MCK: BCM, san HoSE). Dén nay,
VSIP d3 hinh thanh chudi hang loat khu cdng nghiép hién dién tai nhiéu tinh, thanh phé
cla Viét Nam nhu: Bac Ninh, Hai Phong, Nghé An,...

Ngudn: cafef.vn
QCG: QCG ndp thém 156 ty lién quan vu 39-39B Bén Van P6n
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Khodn tién Qudc Cudng Gia Lai tam ndp cho co quan chirc nang lién quan vy 39-39B BEn
Van Bon tang 1én 256 ty dong. QCG hach toan day la khodn phai thu va cho biét ban an
sd thdm chua xac dinh nghia vu tai chinh cu thé cla Cong ty. BCTC hgp nhét ban nién
2026 soat xét ctia CTCP Qudc Cudng Gia Lai ( HOSE : QCG ) cho thay tai ngay 30/06, Céng
ty €6 256 ty dong tam ndp lién quan vu an 39-39B Bé&n Van bBon, tang 156 ty déng so vdi
dau nam. Khoan tién nay dugc QCG xép vao phai thu khac. Tién tam nép cho co quan
chire nang va dugc bao 1anh bang cac bién ban thda thuan hé trg tai chinh khdng |3i;
Céng ty chua phai hoan trd nguén hé trg nay cho dén khi ban an lién quan vu an cé hiéu
luc phap luat.

Ngay 10/04/2026, TAND TPHCM da tuyén an so tham vu an. Tuy nhién, tai thai diém lap
BCTC ban nién, QCG cho rang ban &n so thdm chua xac dinh nghfa vu tai chinh cu thé
cla Cong ty d6i vdi vu viéc, va sé tiép tuc theo d&i va danh gia anh hudng khi c6 ban an
phuc thdm hodc quyét dinh chinh thirc cia co quan cé thadm quyén. QCG trudc d6 da ndp
100 ty déng cho co quan chirc nang tir nam 2024, sau khi vu an dugc khai t6, va tang
thém 156 ty déng trong 6 thang dau nam nay. Khu dat 39-39B Bé&n Van Don, nay thuéc
phudng Xém Chiéu, TPHCM, réng hon 6,200m2, cé ngudn goc la tai sdn Nha nudc do cac
don vi thubc Tap doan Cong nghiép Cao su Viét Nam quan ly.

Vu an lién quan dén qua trinh khu dat nay dugc chuyén sang tu nhan ma khéng thuc
hién dinh gia, ddu gia theo quy dinh. Theo ban an so thdm, nhom doanh nghiép cao su
da chuyén nhugng toan bd vén tai Céng ty TNHH Phu Viét Tin cho ba Nguyén Thi Nhu
Loan, cyu Cht tich QCG, vdi gid 460.9 ty dong. Phd Viét Tin 1a doanh nghiép ndm quyén
str dung khu dét, nén viéc chuyén nhugng vén ddng nghia khu dat dugc chuyén sang
khu vuc tu nhan. Sau d6, du an tiép tuc dugc chuyén nhugng cho bén thir ba vdi gia 846
ty dong. Toa xac dinh cac sai pham trong qua trinh nay gay that thoat tai sdn Nha nudc
542 ty déng. Tai phién x&r ngay 10/04, ba Nguyén Thi Nhu Loan bi tuyén 1 ndm 6 thang
tu nhung cho hudng an treo.

Theo théng tin dugc cic co quan béo chi dan lai tr phién toa, ba Loan dugc xac dinh
huéng lgi gan 298 ty dong tir thuong vu va ¢é trach nhiém khac phuc khoan tién tuong
(ng. Trudc va trong qua trinh xét xr, QCG cung ba Loan da nhiéu lan ndp tién khdc phuc
hau qua; riéng ba Loan ndp thém 50 ty déng ngay trudc thdi diém toa tuyén an. Viéc chi
ddng khac phuc hau qua dugc HBXX ghi nhan khi xem xét cac tinh tiét gidm nhe cho cyu
Idnh dao QCG . Khu dat 39-39B Bé&n Van Boén hién da dugc phat trién thanh té hgp can
hd, thuong mai va officetel The Tresor thudc hé sinh thai Novaland.

Chi dau tu du an 1a Céng ty TNHH Dau tu va Phat trién B4t dong san Nova Phiic Nguyén,
doanh nghiép hinh thanh sau qua trinh sap nhap vé&i Pha Viét Tin. Em gai CEO cho QCG
mugn thém gan 148 ty dong Mot bién déng 16n khac trén BCTC ban nién nam & ngudn
von tlr ngudi than 1dnh dao. Tai cudi thang 6, téng vay va ng thué tai chinh cia QCG hon
933 ty dong; riéng cac khodn véi bén lién quan vugt 773 ty ddng. Trong d6, ba Nguyén
Ngoc Huyén My - em gai Téng Gidm d6c Nguyén Quéc Cudng - cho QCG mugn thém
147.8 ty dong, tir 50 ty dong lén 197.8 ty dong. Khodn tién c6 ky han 12 thang va khong
tinh 13i. Ong Nguyén Quéc Cudng duy tri s6 du cho QCG mugn 30 ty dong.

Ong Lau Burc Duy, chdng ba Huyén My, cho QCG vay hon 240 ty dong. Tinh chung ba
ngudi, s6 tién QCG vay, mugn la 468 ty dong. Bén canh d6, Chu tich HPQT Lai Thé Ha va
con gai la ba Lai Thi Hoang Yén lan lugt cho QCG vay 20 ty déng va hon 280 ty dong.
Chiéu nguoc lai, QCG cho ba Nguyén Thi Nhu Loan vay thém 20 ty déng trong nira dau
nam, l1én 31 ty d6ng. Ngoai vu 39-39B Bén Van bon, QCG dang thuc hién nghia vy lién
quan dy an Khu dan cu Bac Phudc Kién. Theo ban an phuc tham vy Van Thinh Phat, Cong
ty phdi hoan trd hon 2.88 ngan ty dong d& nhan tir CTCP Dau tu Sunny Island theo hogp
doéng hra mua, hra ban dur an.
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M6t s6 hd so dén b, gidi phong mat bang cta Bac Phudce Kién hién do ca quan thi hanh
an quan ly va chi dugc ban giao lai sau khi QCG hoan thanh nghia vu. N&ra dau nam 2026,
QCG d3 ndp thém 100 ty dong, dua téng s6 tién thanh toan |1én 1.3 ngan ty déng va con
phai trd 1.58 ngan ty déng tai cudi thang 6. Sau ngay khoa s6, Cong ty ti€p tuc ndp thém
hon 111 ty déng trong thang 7, qua d6 gidm nghia vy con lai xuéng 1.47 ngan ty déng.
Bac Phudc Kién hién 1a khodn muc I16n nhat trén bang can déi cia QCG, vdi hon 5.4 ngan
ty déng chi phi san xuét kinh doanh d& dang dai han, tuong duong 2/3 t6ng tai san.

QCG cho biét du kién hoan tat khoan tién con phai thanh todn trong nam 2026 va sé tiép
tuc trién khai du an sau khi nhan lai hé so tir co quan thi hanh an. Vé kinh doanh, sau
soat xét, QCG dat gan 81 ty déng doanh thu nlra dau nam, gidm 2/3 so vai cung ky, trong
khi 13i rong 178 ty dong, gap hon 10 lan. Lgi nhuédn tang manh chl yéu nho hon 243 ty
dong thu nhap tir viéc thanh ly, chuy&n nhuong cadc nha may thiy dién IaGrai 1, IaGrai 2
va Ayun Trung; Igi nhuan thuan tir hoat déng kinh doanh trong ky van am hon 15 ty
dong.

Nguén: vietstock.vn
NVL: Cdng ty lién quan NovaGroup cham thanh toan gan 1,700 ty dong trai phiéu

L6 trai phi€éu GREENWICHH2022001 trj gia 2,000 ty ddéng da dao han tr cudi nam 2022,
nhung sau gan 4 nam, Bit ddng san Greenwich van con gan 1,440 ty dong tién gbc va
hon 241 ty ddng tién 13i chua thanh toan. CTCP B4t déng san Greenwich van chua xur ly
xong phan I&n nghia vu cta 16 trai phiéu GREENWICHH2022001, du khoan ng nay da dao
han tlr cu6i nam 2022. Doanh nghiép cho biét da dat mot sé thda thuan gia han thanh
todn dén nam 2027 va dang ti€p tuc thuong lvgng phuong an tat toan chi tiét.

Theo bao céo tinh hinh thanh toan géc, 13i trdi phi€u nira dau nam 2026 glti S& Giao dich
Ching khoan Ha Néi ( HNX ), Bat déng san Greenwich con gan 1,440 ty déng tién goc va
hon 241 ty dong tién 13i chua thanh toan déi vai 16 GREENWICHH2022001 . By ciing la
16 trai phi€éu duy nhat ma doanh nghiép phat hanh. GREENWICHH2022001 dugc phat
hanh ngay 30/12/2020 véi téng gia tri 2,000 ty déng, ky han 2 nam va dao han vao
30/12/2022, 1ai suét phat hanh 10%/nam. Nguén vén huy déng dugc sir dung dé thuc
hién cac chuong trinh va du an dau tu cGa doanh nghiép. Dang chay, du thoi diém dao
han da qua kha 13u, tién dd thu x&p thanh toan dién ra twong ddi cham.

Trong khodng thai gian tir thang 6/2023 dén thang 4/2024, Bat dong san Greenwich mdéi
thanh toan dugc hon 560 ty dong tién gbc, dua du ng cla 16 trai phi€u vé gan 1,440 ty
déng va duy tri & mdc nay cho dén nay. L6 trai phi€u dugc bdo ddm bang c6 phiéu NVL
cla Tap doan Pau tu Bia 6¢ No Va (Novaland) thudc s& hiru cac bén bdo ddm cling cac
tai san khac theo quy dinh tai cac hgp dong bado dam. Bat dong san Greenwich tién than
la CTCP Nova Infra thanh |ap ngay 22/11/2017, hoat déng chinh trong Iinh vyc kinh
doanh bat déng san, quyén str dung dat thudc chd sé& hiru, chd st dung hoac di thué.

Cong ty c6 von diéu |é ban dau 20 ty dong, do CTCP Novagroup Holdings ndm 99.98%,
ong Bui bat Chuong nam 0.01% va ba Pham Thj Clic ndm 0.01%. Thang 9/2020, Cong ty
tang vén 1én 400 ty déng, gilr nguyén cho dén nay. Thang 10/2020, Nova Infra d6i sang
tén hién tai la CTCP Bat déng san Greenwich. Hién vai tro Chd tich HDQT kiém ngudi dai
dién phap luat do ba Lé Thi Héng Xuan dam nhéan. Vé hoat déng kinh doanh, Bat déng
san Greenwich dat Igi nhuan sau thué nam 2025 hon 113 ty déng, tdng 69% so vdi cung
ky nam trudc. DU vay, cdng ty van con 16 10y k& hon 59 ty ddng. V&n chd sé& hitu gan 341
ty déng, tdng 50% so v&i dau nam.

13



MIRAE ASSET

Securities

T6ng ng phai trd hon 3,042 ty ddng, ting 10%, v4i du ng trai phi€u con gan 1,440 ty déng
va hon 1,602 ty ng phai trd khac. * Céng ty lién quan NovaGroup tat toan 16 trai phiéu
660 ty, 16 10y k€ gan 285 ty nira dau 2026

Nguon: vietstock.vn
DPM: Pam Phi My (DPM) thuc hién 192% ké hoach Igi nhuan nam sau 6 thang

K&t qua kinh doanh tang manh trong nira ddu nam 2026 di cung su gia tang dang ké
trong thu nhap ctia ddi ngii 1anh dao Téng cdng ty Phan bén va Hoéa chat Dau khi - CTCP
(PVFCCo - Pht M§, ma ching khoan: DPM). Theo bdo cdo tai chinh ban nién 2026 da soat
xét, tdng thu lao va thu nhap danh cho Hoi ddng quan tri, Ban Téng giam déc, Ban Kiém
soat va Ké toan trudng clia DPM dat gan 23,4 ty déng trong 6 thang, tdng gan 57% so vdi
cung ky nam trudc. Mirc tang nay dién ra trong béi canh két qua kinh doanh cdia doanh
nghiép cai thién manh. Ly ké n&ra dau nam, DPM ghi nhan 12.609 ty déng doanh thu
thuan, tang 33,8% so vai cung ky.

Loi nhudn trudc thué dat gan 1.631 ty déng, tang 116%, trong khi Igi nhuan sau thué
thudc c6 dong cdng ty me dat khoang 1.308 ty déng, tang 115%. Tai DPHDCP thudng nién
hoi thang 4, DPM dat ké hoach nam 2026 vai téng doanh thu hgp nhat 17.600 ty déng va
Igi nhuan trudc thué 850 ty dong. Nhu vay, sau 6 thang, doanh nghiép da thuc hién
khodng 72% muc tiéu doanh thu va 192% ké hoach Igi nhuan trudc thué cd nam. Bén
canh mdrc tang lgi nhuén, bang can d6i ctia DPM ti€p tuc cho thay lugng tai san cé tinh
thanh khodan I&n. Tai ngay 30/6/2026, téng tai san cda doanh nghiép dat gan 18.496 ty
dong, tang khodng 4% so vdi dau nam.

Trong dé, tién, cac khodn tuong duong tién va dau tu tai chinh ngan han dat hon 10.230
ty dong, tvong duong khodng 55% téng tai san. Riéng dau tu tai chinh ngan han dat gan
8.796 ty déng, chd yéu la cac khodn tién gtri cé ky han tai ngan hang. Hang ton kho giam
gan 24% so véi dau nam, xudng con khodng 2.627 ty dong. & phia ngudn vén, téng ng
phai trd dat khoang 6.951 ty dong, tang 11%, trong khi vay va ng thué tai chinh ngan han
gidm han 22%, con khodng 3.232 ty déng. Trén thi truong ching khoan, chot phién 28/8,
c6 phiéu DPM dirng & mirc gia 22.000 dong/co phié€u

Nguén: tinnhanhchungkhoan.vn
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Ngudn: Bloomberg, B phan phén tich Mirae Asset

Bi€u d6 VN-Index va ty gia USD/VND
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Bang chi s6 dinh gia chinh ctia VN30
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Vén héa Gia (VND) Bi&€n déng gia (%) Pinh gia (TTM)! S& hiru C6 tirc
Tén cong ty Ma

(VNDbn) pongclra 52Wcao 52Wthap 1D 1W 1M 1Y P/E P/B ROE(%) Khai ngoai EXdate DPS? 12T3 FY24*
VN-Index 8,809,250 1,827.72 1,936.55 1,57842 -0.2 2.2 3.7 8.7 134 2.0 16.2
VN30 Index 6,695,399 1,961.57 2,121.13 1,73711 -11 1.0 23 5.5 11.7 2.0 18.2
Asia Commercial Bank JSC ACB VN 128,858 22,200 24,823 19,204 -20 -1.3 -1.6 -8.8 82 1.3 16.8 23.8 6/15/2026 619 28 3.2
Bank for Investment and Development BID VN 283,518 36,450 52,975 32,150 1.1 1.2 1.8 -10.5 86 1.5 16.5 17.5 7/17/2026 0 1.2 N/A
Petrovietnam Refining and Petrochemical Corp BSR VN 134,696 26,900 39,600 13,500 1.1 1.8 55 57.7 6.8 1.8 304 1.1 8/11/2026 300 1.1 0.7
Vietnam Joint Stock Commercial Bank CTG VN 244,659 31,500 43,500 28,400 -1.4 -09 -0.9 -10.0 6.1 1.2 22.2 24.7 7/23/2026 0 2.4 1.6
FPT Corp FPT VN 123,774 72,200 108,700 61,500 -14 1.1 0.7 -30.0 12.3 31 27.3 27.5 5/28/2026 2,000 2.8 3.1
PetroVietnam Gas JSC GAS VN 202,688 84,000 131,500 56,000 -0.2 -1.2 18.0 31.7 159 29 18.4 2.1 8/28/2025 2,500 24 3.0
Vietnam Rubber Group Ltd GVRVN 126,800 31,700 46,500 24,500 -20 -1.6 124 8.2 17.6 2.1 12.3 0.6 11/13/2025 400 13 1.3
Ho Chi Minh City Development JCB HDB VN 136,144 27,200 30,000 21,783 -2.2 -0.7 4.6 6.6 6.8 1.6 25.8 21.6 7/12/2024 0 N/A 1.8
Hoa Phat Group JSC HPG VN 182,369 21,600 28,045 20,100 -23 29 -42 -15.6 79 13 174 21.7 5/11/2026 455 21 1.3
Fortune Vietnam JCB LPB VN 145,779 48,800 58,500 39,500 -2.3 -06 -7.9 9.2 129 34 27.0 1.5 5/14/2026 3,000 6.1 6.1
Military Commercial JCB MBB VN 190,823 20,600 24,426 17,678 -2.1 -0.7 3.7 -12.6 6.7 13 221 22.2 7/9/2026 828 4.0 3.8
Masan Consumer Corp MCH VN 185,652 142,000 183,343 125,000 -0.7 1.6 3.1 #N/AN/A 263 9.8 394 15.6 8/10/2026 4,074 2.8 N/A
Masan Group Corp MSN VN 100,766 69,000 94,000 61,700 -1.7 14 1.2 -16.9 149 2.6 19.5 241 7/4/2022 0 N/A 17
Mobile World Investment Corp MWGVN 107,489 73,200 94,400 62,500 24 -25 1.0 -3.4 109 3.0 30.2 49.0 7/29/2026 2,000 1.4 3.1
Saigon Beer Alcohol Beverage Corp SAB VN 57,715 45,000 57,100 42,050 -1.3 24 04 -2.9 125 29 226 58.9 7/28/2026 5,000 11.1 10.6
Saigon - Hanoi JSC Bank SHB VN 63,857 11,950 18,924 11,100 -20 -1.2 04 -36.4 46 07 175 3.8 6/9/2025 591 N/A N/A
Southeast Asia JSC Bank SSB VN 62,576 18,250 18,250 13,234 6.7 17.7 174 4.0 216 1.5 7.1 0.2 #N/A Field Not Applicable 0 N/A N/A
SSI Securities Corp SSIVN 62,477 20,900 32,943 18,083 -2.1 -1.6 2.2 -33.4 123 1.5 13.9 N/A 8/17/2026 833 4.0 4.2
Saigon Thuong Tin JSC Bank STB VN 140,449 74,500 76,800 45,950 -1.3 -0.5 4.2 323 229 2.2 5.0 10.8 11/29/2013 0 N/A N/A
Vietnam Technological & Commer TCB VN 227,468 32,100 42,000 27,800 -39 21 7.2 -18.9 84 13 16.1 20.7 5/19/2026 700 2.2 26
Techcom Securities JSC TCX VN 109,313 39,400 54,000 35,083 -3.4 -3.4 -3.7 #NJAN/A 175 24 16.1 9.0 4/7/2026 0o 11 13
Bank for Foreign Trade of Vietnam VCB VN 490,478 58,700 78,800 52,600 -2.3 -0.8 -35 -12.4 11.8 2.0 18.0 20.0 7/23/2026 450 1.5 09
Vinhomes JSC VHM VN 602,968 73,400 86,650 43,450 0.5 0.0 -0.8 42.9 76 23 33.1 6.8 6/29/2026 3,000 4.1 2.1
Vietnam International JSC Bank VIB VN 50,039 14,700 23,450 14,050 -1.7 -03 -1.0 -35.1 6.7 1.0 16.2 3.3 4/29/2026 900 6.1 5.4
Vingroup JSC VIC VN 1,897,855 244,500 244,500 61,500 3.6 140 148 291.2 874 109 126 3.2 8/6/2014 0 N/A 00
Vietjet Aviation JSC VJC VN 96,598 125,600 169,231 98,000 05 09 -0.8 15.0 43.8 3.7 8.7 6.0 4/23/2019 0 N/A N/A
Vietnam Dairy Products JSC VNM VN 127,905 61,200 75,500 54,600 -1.8 -3.2 15 -0.5 129 4.0 31.1 49.8 6/26/2026 4350 7.7 7.5
Vietnam Prosperity JSC Bank VPB VN 213,819 26,950 35,500 23,900 -3.1 23 57 -21.9 7.2 1.2 18.3 22.8 5/15/2026 500 1.9 1.9
Vinpearl JSC VPL VN 137,367 76,600 111,000 67,000 -1.3 -04 -54 -4.5 46.5 3.2 7.4 6.3 N/A 0 N/A N/A
Vincom Retail JSC VRE VN 59,762 26,300 45,200 20,900 0.8 40 44 -12.8 82 1.2 15.5 11.4 6/30/2026 1,000 3.8 1.3

Ngudn:MiraeAssetResearch,Bloomberg

Ghi chti:'Céc chi tiéu du béo theo Bloomberg;?DPS:Ty I& chi tra c8 turc; 3Ty sut 6 tirc, tinh theo gié tri chi tra trong12thang gan nhat va gié tri thj truding clia ¢ phiéu;*Udc tinh ty sudt c8 tic cia ndm tai chinh hién tai
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KHUYEN cAo

B4o cdo nay dugc cdng bd bdi Cong ty C8 phan Ching khoan Mirae Asset (Viét Nam) (MAS), cong ty chirng khoan dugc phép thuc
hién moi gigi chirng khodn tai nudc Cong hoa xa hoi chd nghia Viét Nam va la thanh vién cda S& giao dich ching khoan Viét Nam.
Théng tin va y ki€n trong bao cao nay da dugc téng hop mot cach thién chiva tir cdc nguon dugc cho la déng tin cay, nhung nhimg
thdng tin d6 chua dugc xac minh mét cach déc lap va MAS khong cam doan, dai dién hodc bao ddm, rd rang hay ngu y, vé tinh cdng
bang, chinh xac, day dd hodc tinh dung dan cta thong tin va y kién trong bao céo nay hodc cta bét ky ban dich nao tir tiéng Anh
sang tleng Viét. Trong trucmg hgp ban dich tleng Anh clia bdo cao dugc chuan bi bang tiéng Viét, ban géc cda bao cio bang tiéng
Viét c6 thé da dugc cung cdp cho nha dau tu trudce khi thuc hién bao cao nay. Béi tugng du ki€n clia bao cdo nay la cac nha dau tu
t6 chirc chuyén nghiép, c6 kién thirc co ban vé moi trudng kinh doanh dia phuong, cac théng 1é chung, luat va nguyén tac ké toan
va khéng cé déi tugng nao nhan hoac str dung bao cdo nay vi pham bat ky luat va quy dinh nao hodc quy dinh clia MAS va cac bén
lién két, chi nhanh d6i véi cac yéu cau dang ky hodc cép phep & bat ky khu vire tai phan nao sé nhan duoc hodc sir dung bét ky thong
tin nao tir day. Bao cao nay chi danh cho muc dich thong tin chung, khong phai va s& khéng dugc hi€u |a mét 16i dé nghj hodc mot
I6i m&i chao dé thuc hién bat cr giao dich chu’ng khoan hoac cdng cu tai chinh nao khac. Bao cao nay khong phal la 16i khuyen dau
tu cho bat ky déi ‘tugng nao va doi tugng dé sé khéng duogc coi la khach hang cia MAS khi nhén dugc bao cdo nay. Bao cao nay
khong tinh dén cac muc tiéu dau tu, tinh hinh tai chinh hodc nhu cau cu thé cda cac khach hang ca nhan. Khong dugc dua vao bao
c4o nay dé thuc hién quyét dinh déc Iap Thong tin va y ki€n cé trong bao cdo nay co gia tri ké tir ngay cong bé va co thé thay dai
ma khong can thong bao trudc. Gia va g|a tri cla cac khodn dau tu dugc dé cap trong bao cdo nay va thu nhap tlr cdc khodn dau tu
d6 c6 thé giam gia hodc tang gia, va cac nha dau tu cd thé phai chiu thua 16 cho cac khodn dau tu. Hiéu suét trong qua khir khong
phaila hu’orng dan cho hiéu suat trong tuong lai. Lgi nhuén trong tuong lai khdng dugc ddm bao va c6 thé xdy ra mat vén ban dau.

MAS, céc chi nhanh va glam doc, can b nhéan vién va dai dién cdia ho khong chiu bat ky trach nhiém phap ly nao ddi véi bat ky tén
that nao phat sinh tir viéc sir dung bao cao nay. MAS cé thé da dua ra cac bao cao khac khéng nhat quan va dua ra két luan khac vai
cacy kién dugc trinh bay trong bao céo nay. Cac bao cao cé thé phan anh cac gia dinh, quan diém va phu’dng phap phan tich khac
nhau cla cac nha phan tich. MAS c¢6 thé dua ra cac quyet dinh dau tu khong phu hdp V@i cac y kién va quan diém dugc trinh bay
trong bdo cdo nghién ctru nay MAS, cac chi nhanh va gidm déc, can bd, nhan vién va dai dién cé thé mua hodc ban bat ky chu’ng
khoan vao bat ky Itc nao va c6 thé thuc hién mua hodc ban, hodc d& nghi mua hodc ban bat ky chirng khoan nao nhu vay hoac cac
cdng cu tai chinh khac tuy tirng thai diém trén thj tru’dng hoac theo cach khéac, trong trng truong hop, véi tu cach la bén ty doanh
hodc méi gidi. MAS va cac chi nhanh c6 thé da cd, hoac c6 thé tham gia vao cac méi quan hé kinh doanh véi cac cong ty dé cung cap
cac dich vu ngan hang dau tu, tao Iap thi trudng hodc cac dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.

Khéng mét phan nao clia bdo cdo nay c6 thé dugc sao chep hodc soan thdo lai theo bat ky cach thirc hodc hinh thirc nao hoac dugc
phan phéi lai hodc xudt ban, toan bd hodc mét phan, ma khéng c6 sy déng y trudc bang van ban cia MAS.
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