Thang do strc manh thj truéng ngan han

TRUNG TINH

TIEU CUC

Q"TfCH cuc

Nguén: Phéng Mghién ciru Mirse Azset

T6ng quan thi trudng

Thigia 1D (%) 1M (%) 1Y (%)
VN INDEX 1,831.56 0.6 9.7 9.5
HNX 282.64 0.2 49 23
UPCOM 127.16 0.2 0.7 15.7
MSCI EM 1,717.10 0.8 4.5 353
NIKKEI 66,131.98 -0.2 1.8 55.5
HANG SENG 25,565.74 -0.3 14 14
KOSPI 6,912.37 1.5 23 116.9
FTSE 10,832.71 -04 0.5 17.0
S&P 500 7,675.70 0.0 3.5 184
NASDAQ 26,130.20 -0.1 4.8 21.0
P/E (x) P/B (x) ROE (%)
Vietnam 133 2.0 16.2
Indonesia 14.0 1.7 12.5
Philippines 9.2 13 11.6
Malaysia 15.0 1.7 10.6
Thailand 15.1 1.5 9.2
Thigia 1D (bps) 155 15
Tai cap vén 45 0 0 0
TPCP 5 nam 4.3 0 6 125
TPCP 10 nam 4.5 0 4 91
Thigia 1D (%) 1M(%) 1Y (%)
US$/VND 26,093 0.0 -0.8 -1.0
US$/KRW 1,379.2 -04 -5.9 -1.0
US$/JPY 159.34 0.0 -2.7 8.1
US$/EUR 0.8583 0.0 24 -0.1
US$/GBP 0.7361 0.1 -2.2 -0.6
US$/SGD 1.2711 -0.1 -1.5 -1.2
Gia tri giao dich binh quan/ngay (triéu US$)
Gannhdt  TB1thédng TB6thang
VN-INDEX 613 549 707
HNX 20 28 44
UPCOM 11 11 16
Céc 6 phiéu tac ddng VN-Index
(points) M Index impact (index points) (DoD)
=== 1D change (R)
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Ban tin cudi ngay

Viét Nam

DE dang ky nhan ban tin, vui long lién hé ching téi qua: cs@miraeasset.com.vn

Nhan dinh thi trwong

Nhém vén héa I&6n nang d& thi truong

Trong phién giao dich, thi truéng mé cira véi sac xanh nhe va duy tri da tang trong
ntra dau phién, du c6 nhirng rung lac nhat dinh. Sang phién chiéu, luc cau gia
tang gitp chi so ti€p tuc di Ién va déng clra quanh vung gilra clia bién dé ngay.

Két phién, VN-Index déng ctra tai murc 1.831,56 diém, tang 10,24 diém (+0,56%).
Thanh khodn thi truang véi khéi lugng khép 1énh gidm 17,6% DoD, dat khoang
484 triéu c6 phiéu, tuang Urng gia tri giao dich 13.712 ty déng. Thi truéng ghi nhan
117 ma tang, 187 ma gidm va 61 ma ding gia.

Nhém nganh chinh nadng d& thi trudng hdm nay gém bat dong san (VIC, VHM,
VRE), ngan hang (VPB, TCB, VIB). & chiéu nguac lai, cdc nganh gay &p luc Ién thi
trudng tap trung tai khu cdng nghiép (BCM, JJC, GVR), hang hda thiét yéu va nang
luwgng (BSR, PLX, PVD).

Kh6i ngoai mua rong vdi gia tri hon 230 ty dong toan thij truong, riéng san HOSE
ghi nhan mdc mua rong 209 ty déng, tap trung chl yéu & cdc ma nhu TCB (444 ty
dong), HPG (116 ty ddng) va VPB (102 ty dong). & chiéu nguac lai, dong vén ngoai
ban rong tai cdc méa nhu VIX (-68 ty dong), POW (-48 ty déng) va SSI (-42 ty dong).
Phién giao dich tang diém nhung diém s danh gia k§ thuat ctia VN-Index ti€p tuc
duy tri & mirc 5 diém véi trang thai KHA QUAN. Hé s6 P/E cia VN-Index hién dat
13.3x.

Huynh Thi Thu Thao, Analyst, 84-8-39102222, thao.htt@miraeasset.com.vn
Cap nhat ky thuat cac chi s6

Ma Pi€m ky thuat Xu huéng ngén han
VNINDEX 5 KHA QUAN
VN30 5 KHA QUAN
VN30F1M 3 TRUNG TINH
VN DIAMOND 5 KHA QUAN
VN FIN SELECT 4 KHA QUAN
Shanghai Composite 2 TRUNG TINH
Kospi 2 TRUNG TINH
Nikkei 225 -6 TIEU CUC
FTSE 100 (EU) 2 TRUNG TINH
Dow Jones -4 TIEU cuC

(*) Danh gia cac chi s6 hodc ma bang diém kj thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tr Mirae Asset,
tuong ng cac mic: TIEU CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Vui ldng xem diéu khodn mién trir & trang cudi
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Bantin thitruong  Phan tich ky thuat

Chi so ‘ Diém s6 k§ thuat ngan han Mirae Asset (*) Trang thai

VNINDEX 5 KHA QUAN

VN30 5 KHA QUAN

VN30F1M 3 TRUNG TINH

VN DIAMOND 5 KHA QUAN

VN FIN SELECT 4 KHA QUAN

(*) Panh gi cac chi s6 hodc ma b&ng diém k¥ thuat tir -7 dén +7 diém theo hé théng danh gia k§ thuat tir Mirae Asset, tuong ing cac murc: TIEU CUC (-7 dén -4 diém),

TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Chi tiéu VN-Index Chi tiéu Diém s6

Pong ctra (27/08/2026) 1.831 Khéang cu 1 1.850

Xu huéng ngan han (1 - 4 tuan) Tang Khang cy 2 1.900
Xu hudéng trung han (3 - 6 thang) Pingang Ho trg 1 1.800
Xu huéng dai han (6 - 12 thang) Pi ngang Hb tro 2 1.700

VN-Index két phién tadng nhe kém thanh khodn thap, duy tri xu hudng tich cuc.

D6 thi ky thuat VN-INDEX (chart ngay)

Chi s6 VNINDEX - 1D =
Volume - Khéi lrong

Théng 3 Thang Nim Thang 7 Théng 9 Thang 11 Thang 3 Thang Nam

Nguén: fireant.com
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CAP NHAT PHAI SINH

Chi tiéu Chi tiéu Diém s6

VN30F1M - déng clra (27/08/2026) 1.980 Khang cu 1 2.000

Xu hudng ngan han (chart ngay) TRUNGTINH | Khang cu 2 2.050

VN30 - déng clra 1.979 Hb tro 1 1.950

Chénh léch VN30F1M & VN30 +1,57 Hb trg 2 1.900
Chisé Diém s8 k¥ thudt ngan han Mirae Asset (*) Trang thai
VN30F1M (chart 15 pht) 3 TRUNG TINH
VN30F1M (chart 60 phut) 5 KHA QUAN
VN30F1M 3 TRUNG TINH

Diém s6 ky thuat ngén han ctia VN30F1M duy tri mirc TRUNG TINH.

Do thi ky thuat VN30F1M (chart ngay)

Hop dong twang lai VN3OF1M - 1D = 3 2200.0

Volume - Khéi Irong
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Nguén: fireant.com
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TOP CO PHIEU PAT TIEU CHi SU'C MANH GIA - MIRAE ASSET

Gia déng Piém sirc biém ky
Ma Nganh , KLTB 20 ngay - thuat ngan Strc manh nganh (**)
clra manh gia (*) han

VIC Bat déng san 236,000 5,763,330 81 7

SSI Chirng khoéan 21,400 21,148,936 85 4 Top stirc manh nganh
HCM Chirng khoan 26,500 4,466,385 84 6 Top sirc manh nganh
VPB Ngan hang 27,400 14,958,765 29 5

TCB Ngan hang 34,100 17,223,520 929 5

HDB Ngan hang 27,800 10,064,950 80 7

MBB Ngan hang 21,050 12,925,685 82 4

PHR Nhua, cao su & sai 61,700 357,940 72 5 Top sirc manh nganh

(*) Diém sirc manh gid dugc Mirae Asset Research tinh toan dya trén cac tiéu chi: 1) tang trudng gia c6 phi€u trong 1 & 4 & 12 tuan; 2) khéi lugng
giao dich dugc cdi thién tich cuc; 3) diém kj thuat ngan han tir 4 diém trd 1én.

(**) Mirae Asset tinh toan 1-5 nhém nganh lot top strc manh nganh dua trén cac tiéu chi: 1) Di€ém k¥ thuat ngén han trung binh nganh phai tir 0
diém (TRUNG TINH) dén 7 diém (TICH CUC); 2) diém sirc manh gia trung binh nganh ndm trong top 5 nganh tét nhat.

Nhém c8 phigu ndm trong top strc manh gia ky vong sé c6 dién bién gia tich cuc hon VN-Index trong it nhat 1 dén 2 tuan tai.

PIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TRI GIAO DICH CAO NHAT 1 THANG

Xu hudng

Ma Péng ctra et e ~ < Vén héa P/E P/BV GTGD
(don vi) (k\?nd) KLTB20N  biém ky thuat (*) S""ﬁa"r?a" (ty dng) (I”éln) (|lan) (ty dong)
VIC 236 5,763,330 7 KHA QUAN 1,831,876 80.2 10.7 1,360
HDB 27.8 10,064,950 7 KHA QUAN 139,147 7.0 1.6 280
MCH 142 377,720 7 KHA QUAN 185,652 26.3 9.8 54
VPI 67.5 2,177,090 6 KHA QUAN 21,603 54.0 4.0 147
HCM 26.5 4,466,385 6 KHA QUAN 35,774 24,7 2.2 118
HHP 15.95 1,413,055 6 KHA QUAN 1,470 30.6 1.5 23
TCB 341 17,223,520 5 KHA QUAN 241,641 8.9 1.3 587
VPB 27.4 14,958,765 5 KHA QUAN 217,390 7.3 1.2 410
MWG 75.9 3,257,445 5 KHA QUAN 111,453 11.3 31 247
VRE 26 5,970,915 5 KHA QUAN 59,080 8.1 1.2 155
DXG 121 10,192,375 5 KHA QUAN 15,344 76.4 1.1 123
GMD 79.8 1,417,320 5 KHA QUAN 34,034 14.3 2.5 113
TCH 13.75 6,074,825 5 KHA QUAN 12,542 41.9 1.1 84
PC1 21.05 1,544,800 5 KHA QUAN 8,658 8.4 1.3 33
ACV 42.2 526,345 5 KHA QUAN 151,174 13.5 2.0 22
PHR 61.7 357,940 5 KHA QUAN 8,360 8.9 1.8 22
VIX 14.25 44,693,376 4 KHA QUAN 36,662 6.9 1.1 637
SSI 214 21,148,936 4 KHA QUAN 63,971 12.6 1.6 453
FPT 72.2 5,960,085 4 KHA QUAN 123,774 12.3 31 430
MBB 21.05 12,925,685 4 KHA QUAN 194,991 6.8 1.4 272
ACB 22.6 9,340,365 4 KHA QUAN 131,180 8.4 1.3 211
VJC 126.5 1,408,920 4 KHA QUAN 97,290 441 3.7 178
TPB 14.7 7,660,490 4 KHA QUAN 40,778 5.4 0.9 113
DIG 11.45 7,548,025 4 KHA QUAN 9,119 11.8 0.9 86
PVD 19.2 3,413,765 4 KHA QUAN 17,813 18.3 1.0 66
BCM 43.35 1,129,015 4 KHA QUAN 44,867 21.8 2.1 49
DBC 17.4 1,737,755 4 KHA QUAN 7,500 6.5 0.9 30
HUT 13.3 1,855,865 4 KHA QUAN 14,208 26.9 1.3 25
CTD 62.8 305,030 4 KHA QUAN 7,022 8.3 0.7 19
TCM 17.3 954,750 4 KHA QUAN 2,035 10.3 0.8 17
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NAF 48.35 318,990 4 KHA QUAN 2,958 15.4 3.5 15
VHM 73.8 7,225,045 3 TRUNG TINH 606,254 7.6 2.3 533
MSN 70.2 4,123,590 3 TRUNG TiNH 102,518 15.1 2.7 289
VCI 22.6 9,488,705 3 TRUNG TINH 26,040 16.2 1.5 214
VIB 14.9 5,085,465 3 TRUNG TiNH 50,720 6.8 1.1 76
KBC 27.65 1,372,195 3 TRUNG TINH 26,040 22.6 1.0 38
HPG 22.2 21,488,236 2 TRUNG TiNH 187,435 8.1 1.3 477
VCB 60.1 5,114,295 2 TRUNG TINH 502,176 12.1 2.0 307
PNJ 41.9 6,435,475 2 TRUNG TiNH 21,441 7.5 1.5 270
CII 14.8 9,656,715 2 TRUNG TINH 9,945 101.2 1.0 143
GAS 84.3 1,652,065 2 TRUNG TiNH 203,412 16.0 3.0 139
PVS 39.1 2,683,500 2 TRUNG TINH 19,997 9.5 1.3 105
KDH 18.4 5,197,740 2 TRUNG TINH 20,649 12.6 1.1 96
GVR 32.95 2,708,655 2 TRUNG TINH 131,800 18.3 2.2 89
CEO 13.4 6,605,845 2 TRUNG TINH 7,983 41.6 1.3 89
MBS 17.8 4,438,050 2 TRUNG TINH 17,817 12.3 1.5 79
PDR 12.65 6,235,865 2 TRUNG TINH 12,622 20.3 1.0 79
MSR 453 1,587,865 2 TRUNG TINH 49,822 4530.0 4.1 72
NLG 24.4 2,476,875 2 TRUNG TINH 11,839 19.8 0.9 60
DPM 22.05 2,548,580 2 TRUNG TINH 14,992 9.1 1.3 56
CTS 22.95 1,712,585 2 TRUNG TINH 6,248 16.6 2.2 39
VCG 15.95 2,314,295 2 TRUNG TINH 11,136 2.9 1.0 37
HAH 48.1 740,700 2 TRUNG TINH 9,059 6.9 1.8 36
HHV 10.15 2,820,355 2 TRUNG TINH 5,554 8.7 0.5 29
HSG 10.95 1,918,465 2 TRUNG TINH 8,840 13.5 0.7 21
FTS 224 867,930 2 TRUNG TINH 8,538 20.3 1.9 19
OIL 13.7 1,340,315 2 TRUNG TINH 14,169 39.9 1.3 18
BVS 27 677,405 2 TRUNG TINH 1,949 10.2 0.7 18
MST 10.2 1,570,990 2 TRUNG TINH 1,159 38.1 1.0 16
JC 7.39 2,154,680 2 TRUNG TINH 4,653 6.6 0.6 16
DHC 36.25 406,130 2 TRUNG TINH 3,852 7.2 1.5 15
BID 36.95 4,125,240 1 TRUNG TINH 287,407 8.7 1.5 152
SHB 11.9 48,082,952 0 TRUNG TINH 63,590 4.6 0.7 572
GEX 26.15 11,614,460 0 TRUNG TINH 34,217 24.9 1.7 304
SHS 15.7 10,901,600 0 TRUNG TINH 14,122 14.0 1.1 171
VvsC 14.9 11,450,095 0 TRUNG TINH 5,578 16.3 1.0 171
EIB 17.35 4,882,265 0 TRUNG TINH 32,318 65.7 1.2 85
DCM 31 2,255,005 0 TRUNG TINH 16,411 7.1 1.4 70
DGW 43.1 1,450,420 0 TRUNG TINH 9,532 11.4 2.6 63
DCL 38.5 949,265 0 TRUNG TINH 2,812 #N/AN/A 1.9 37
DGC 43.2 508,625 0 TRUNG TINH 16,406 8.2 1.0 22
HVN 23 838,495 0 TRUNG TINH 71,564 15.5 7.6 19
NKG 11 1,622,120 0 TRUNG TINH 5,416 325 0.7 18
HAG 14.2 1,744,975 -1 TRUNG TINH 17,997 5.2 1.1 25
SBT 22.75 946,435 -1 TRUNG TINH 20,621 29.1 1.8 22
VNM 62.5 4,393,845 -2 TRUNG TiNH 130,622 13.2 4.1 275
BSR 26.5 9,811,120 -2 TRUNG TINH 132,693 6.7 1.8 260
CTG 31.9 7,905,050 -2 TRUNG TiNH 247,766 6.2 1.2 252
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(*) Danh gia cac chi s6 hodc ma bang diém ky thuat tir -7 dén +7 di€ém theo hé théng danh gia ky thuat tir Mirae Asset, tuang
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6,669,640

TRUNG TiNH
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TIEU CcyC

CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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1.2 166
34 151
1.8 138
1.1 55
3.0 38
1.0 17
2.2 17
2.4 16
0.9 15
0.5 14
2.5 14
1.2 21

2.2 219
5.4 101
1.1 90
2.2 27
4.4 25
1.3 18
0.6 196
2.0 36
19 34
1.0 88

(rng cac murc: TIEU
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Ban tin thj trwong

Thong tin cap nhat
Téng théng My mién thué€ nhap khau thit bd nham ha gia tiéu dung

Phan thit bd xay vugt han ngach quy dinh s& dugc tam mién murc thué cao hon trong 90
ngay, vdi gidi han téi da 100.000 tdn/thang. Téng thdng My Donald Trump ngay 26/8 da
ky sac [énh tam th&i mién gidm thué& quan d6i vai mdt s6 mat hang thit bd nhap khau,
nham kéo gidm chi phi cho ngudi tiéu dung trong béi canh gié thit bo tai My da tang gan
80% k& tlr ndm 2020. Nha Trang cho biét bién phap nay nham bao dam ngudn cung thit
bo gid phai chang cho ngudi tiéu dung trudc cac thach thic vé ngudn cung hién nay.
Chinh quyén déng thai khang dinh da cé cac co ché bao vé dé t6i da hda murc tiét kiém
chi phi, trong khi van bao vé ngudi chdn nudi trong nudc va tao du dia dé€ dan gia suc
néi dia phuc hoi.

Trudc dé, 6ng Trump da céng bé ké hoach néi 1dng thué quan nay tlr ngay 21/8 véi du
kién cho phép tdi 300.000 tan thit bo xay nhap khdu vugt han ngach dugc mién thué.
Mé&t quan chirc Nha Trang khi d6 cho biét cac nha xuét khau thit bo nudc ngoai da dong
y gidm gia 25% dé doi ldy viéc dugc mién thué. Viéc nay nham dam bdo phan chi phi tiét
kiém dugc sé chuyén tryc tiép dén ngudi tiéu dung ndi dia trong béi cdnh ngudn cung
trong nudc gap nhiéu khoé khan. Bong thai nay dugc dua ra trong boi canh clr tri My
ngay cang lo ngai vé chi phi sinh hoat dat do, bao gém gia thuc phdm, trudc cudc bau
clr Quéc hoi gitta ky dién ra vao thang 11 tdi.

Gia thit bo - mét mat hang tiéu dung thiét yéu véi ngudi My - da leo thang do tinh trang
thi€u hut dan gia stc kéo dai, chi phi san xuat dau vao tang cao va thai tiét khd han lam
suy giam dién tich déng cé chan nudi. Cac cudc tham do du ludn gan day cho thay gia
thuc phdm tdng cao dang la mot trong nhirng méi lo ngai hang dau cda ctr tri My trudc
thdi diém quyét dinh quyén kiém soat Quéc héi. Tuy nhién, quyét dinh trén lai vap phai
su phan (rng gay gat tlr gidi chan nudi va cac nghj s§ ddng Cong hoa tai cac bang néng
nghiép.

Cac nghi sy cho rang viéc gia tang ngudn cung ngoai nhap sé& gay tén hai truc ti€p dén
cac nha sadn xuat noi dia va khdng gidi quyét dugc goc ré bai todn khédi phuc dan gia stc
cla My. V& mat k¥ thuat, My da ap dat han ngach nhap khau thit bo d6i véi nhigu quéc
gia trong nhirng nam qua, theo dé phan hang héa vugt han ngach sé chju muc thué cao
hon. Nha Trdng khang dinh sdc 1&énh mdi s& khong lam thay déi cac cam két thuong mai
hién c6 d6i véi cac doi tac da ky Hiép dinh Thuong mai Tu do (FTA), dong thai khong ap
dung déi véi cac quoc gia dang s& hru han ngach thit bo riéng biét nhu Argentina hay
Australia./.

Ngudn: vietstock.vn
Giam thué 30% dé ti€p thém nguén luc cho hd kinh doanh va hé trg tiéu dung

Chinh sach gidm 30% s6é thué thu nhap ca nhan va thué thu nhap doanh nghiép la mét
budc ti€n dang ké trong nd luc clia Chinh pht nhdm gidm ap luc kinh doanh ddi véi khu
vuc kinh té tu nhan. Quéc hoéi da thong qua chinh sach gidm 30% s6 thué thu nhap ca
nhan va thué thu nhap doanh nghiép phai ndp trong nam tai chinh 2026-2027 c6 doanh
thu hang nam khong qué 10 ty dong. Nghi quyét c6 hiéu luc ngay tir ngay 24/8/2026.
Theo cac chuyén gia, chinh sach nay la mot budc tién dang ké trong nd luc khac cla
Chinh pha nham gidm ap luc thué déi véi khu vuc kinh doanh phi chinh thirc.

Trudc d6, cac chinh sach cling dugc dua ra sau cac cai cach gan day, nhu ndng mdrc gidm
trir gia canh d6i véi thué thu nhap ca nhan va don giadn héa yéu cau tinh thué, ké khai va
tuan tha thué doéi véi ho kinh doanh. Ngudng doanh thu 10 ty d6ng bao phtd phan 1én
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ho kinh doanh va mot ty trong dang ké cac doanh nghiép nho. Theo béao cdo danh gia tir
Cong ty Chirng khoan Maybank, day la chinh sach tich cuc déi véi kich cau tiéu dung
trong nudc, khi gitp gidm ap lurc tai chinh [én hd kinh doanh, cdi thién thu nhap kha dung
va hd trg tdm ly kinh doanh sau giai doan chiu tac déng tir cai cach thué tir gitta nam
2025.

Cu thé, viéc gidm 30% thué thu nhap ca nhan sé& gilp viéc ci thién dong tién va thu nhap
clia cac hé kinh doanh du diéu kién dong thdi gidm lo ngai trong qua trinh chuyén doi
sang co ch& quan ly thué chinh thirc. Bigu nay s& hé trg sirc mua, nhém phan tich cla
Chirng khoan Maybank chi ra khi thu nhép kha dung tdng sé tao du dia cho hé gia dinh
gia tang chi tiéu, dac biét & nhém thu nhap thap va trung binh. Thém vao 46 la sy cai
thién niém tin kinh doanh, khi ganh nang thué thap hon va khung phép ly ré rang hon
€6 thé khuyén khich hé kinh doanh duy tri dau tu, viéc lam va chi tiéu. Dac biét viéc giam
thué cling gép phan cling ¢é chinh sach hé trg tiéu dung.

Cung vdi viéc ndng mdc gidm trir thué thu nhap ca nhan va cac bién phap ho trg phia
cau trudc dé, chinh sach mdi cho thay dinh hudng ctia Chinh pha dang trd nén can bang
hon gitra chinh thic héa khu vuc kinh doanh va hé trg hoat déng kinh té. Cac chuyén gia
cla Ching khodn Maybank, cho rang tac déng cda chinh sach khéng chi nam & lgi ich
thué trong ngan han. Chudi cai cach gan day cho thay Chinh phd dang hudng tai viéc
chinh thirc héa khu viure ban [é phan manh nhung déng thoi gidm ganh ndng trong giai
doan chuyén déi cho ho kinh doanh.

Diéu nay gilp han ché tac dong dén viéc lam va thu nhap hoé gia dinh, trong khi tirng
budc tao san chai binh ddng hon cho cac nha ban 1€ hién dai hoat ddng chinh thirc. Trong
b6i canh viéc lam cai thién, tang trudng kinh té tich cuc va Chinh phd ti€p tuc hé trg nhu
cau trong nudc, niém tin va chi tiéu clia ngudi tiéu dung dugce ky vong tiép tuc phuc hoi
trong giai doan 2026-2027. Mat khac, ba Lé Thj Yén, Gidam doc Cong ty Tu van thué Ha
N&i, nhdn manh chinh sach khéng hé trg déng déu moi doanh nghiép nhé. Cu thé, céc
doanh nghiép dang 16 hoac c6 thu nhap chiu thué rat thap, s& hudng Igi han ché vi khéng
c6 hodc 6 it thué thu nhap doanh nghiép phai nop.

Bén canh d6, cac doanh nghiép cé doanh thu vugt ngudng du chi moét phan sé khéng
thudc dién theo tiéu chi “khéng qua 10 ty dong” cla tirng nam tinh thué. Do dé, ba Yén
khuyén nghj doanh nghiép can quan tri dy bdo doanh thu can trong nhung khéng dugc
chd ddng lam sai léch doanh s8. Ba Yén cho biét tai thdi diém chua c6 hudng dan thi
tuc chi tiét cia Co quan Thué quy dinh mét mau don xin gidm thué riéng. Vi vay, doanh
nghiép va hd/ca nhan kinh doanh khéng nén tu ap dung cac bi€u mau lan truyén khéng
chinh thirc, can chd hudng dan k¥ thuét trén eTax hodc van ban cla Bé Tai chinh/Cuc
Thué.

“Theo t6i, mirc gidm 30% dd tao mot cu hich thanh khodn cé muc tiéu, dac biét vai doanh
nghiép/hd kinh doanh c6 Idi nhung vén lvu déng méng. Chinh sach dugc ky vong hé trg
ho, ca nhan kinh doanh va doanh nghiép 6n dinh san xuét, kinh doanh, qua d6 tao nguén
thu tré lai cho ngan sach trong dai han. Day la chinh sach tét dé gitr sirc séng, ting tuan
thd va tao du dia tang trudng cho khu vuc kinh doanh nhd, nhung sirc bat ngéan sach
sau 2027 phu thuéc vao chat lugng thuc thi, chr khong chi phu thudc vao mirc giam
30%,” ba Yén néi./.

Ngudn: vietstock.vn

HHS: Thi gid gidm trén 40% trong véng 1 ndm, HHS van mudn chao ban thém 260
triéu cp
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Ngay 26/08, HDQT CTCP bau tu Dich vu Hoang Huy ( HOSE : HHS ) ban hanh 2 nghj quyét,
thdng qua hd so chao ban c8 phiéu ra céng ching va trién khai phuong an chao ban.
Pay la budc cu thé hdéa ké hoach tang von dd dugc théng qua sau cudc hop PHDCD
thudng nién vao thang 4/2026. Theo cac nghi quyét, HHS du kién chao ban hon 259 triéu
cp cho ¢6 ddng hién hiru, vai gia chao ban 10,000 dong/cp. Ty & thuc hién quyén mua la
5:3, ttrc ¢6 dong s& hiru 5 cp s& nhan dugc cac quyén dé mua thém 3 cp méi. Téng gia tri
von huy dong du kién khodng 2.59 ngan ty déng.

DPang chay, quy md dgt phat hanh nay tuong d6i I6n so v&i mat bang chung, khi lugng
6 phi€u phat hanh thém tuong (ng khoang 60% s6 lugng c6 phiéu dang luu hanh clda
HHS . Néu chao ban thanh céng toan b, vén diéu |é cla Cong ty sé tang thém tuong
(ng, va c¢6 ddéng khong tham gia thuc hién quyén sé déi mat mirc do pha lodng dang ké
vé ty 1& s& hitu. Toan bo s6 tién thu dugc tir dot chao ban du ki€én dugc HHS dung dé gép
vén mua ¢6 phan phat hanh thém cta CTCP Phat trién Nha Dai Léc - cdng ty con gian
ti€p ma HHS ndm gitr 51% vén diéu & thdng qua cbng ty con tryc ti€ép la CTCP Tap doan
B4t déng san CRV ( HOSE : CRV ). Sau giao dich, HHS ciing sé& trd thanh cé dong truc ti€p
tai Nha Pai Loc.

Theo chia sé cta Idnh dao HHS tai cudc hop thudng nién vao thang 4, muc dich cda viéc
g6p v6n nham bé sung nguén luc tai chinh dé Nha Pai Loc trién khai du an bat dong san
hén hop cao tang va dich vu thuong mai tai khu dé thi mgi Bac Séng Cam, Phudng Thly
Nguyén, TP Hai Phong. Dy kién, thuong vu huy déng vén clla HHS sé dugc thuc hién
trong khodng quy 4/2026 - quy 1/2027, sau khi Céng ty dugc UBCK Nha nudc chap thuan.
Dot phat hanh 16n clia HHS dugc trién khai trong béi cdnh gia c6 phiéu lao d6c ndng né
trong vong 1 nam qua. Theo dé, ké tir thang 8/2025 dén hét phién 26/08/2026, ma nay
gidm gi& dén 43%, nam trong nhém gidm manh nhat tai san HOSE .

Ngudn: vietstock.vn

PVS: Vuot ké hoach Igi nhudn sau nira ndm, PVS chuan bi phat hanh hon 102 triéu
cd phiéu tra cé tic

Téng CTCP Dich vu K§ thuat Dau khi Viét Nam ( HNX : PVS ) thong bao ngay 15/09 sé& chot
danh sach ¢ déng dé phat hanh gan 102.3 triéu cd phiéu tra cd tlirc nam 2025. Ty 1é thuc
hién quyén 1a 100:20 (c6 ddng s& hiru 100 quyén s& dugc nhan thém 20 c¢6 phiéu mdi).
T6ng gia tri phat hanh tinh theo ménh gia dat 1,023 ty déng, dudgc trich tir nguon lgi
nhudn sau thué chua phan phdi trén bao céo tai chinh riéng nam 2025 da dugc ki€ém
toan. S8 lugng cd phi€u phat hanh sé& dugc lam tron xuéng hang don vi, phan 1é (néu cé)
sé bi hdy bd. Sau phat hanh, von diéu Ié cda PVS sé tang tur 5,114 ty dong Ién 6,137 ty
dong.

Tai PHDCP thudng nién 2026, Téng Giam déc Tran H6 Bac cho biét viéc phat hanh c6
phiéu tra c6 tirc 1a budc chuén bi ngudn luc cho giai doan dau tu sép tdi. PVS du kién can
32 ngan ty dong vén dau tu dén nam 2030, théng qua két hgp cac cdng cu tai chinh nhu
phat hanh c8 phiéu, trai phi€u va tim ki€m c6 déng chién lugc. Muc tiéu dén 2030, von
diéu |é s& tdng 1én 9 ngan ty dong (gdp 1.5 lan muc sau khi chia ¢ tirc) nham dam béo
nguon lyc déi ring cho cac khodn vay.

Ké hoach dau tu 32 ngan ty dong dugc chia lam ba nhém: gan 10 ngan ty dong cho thiét
bi tai san (tau dich vy, robot ngam, cu...); gan 10 ngan ty déng cho cg s& ha tang (md
réng cang Bac - Trung - Nam va trung tdm nang lugng tai tao); va hon 10 ngan ty déng
dé md& rong nang luc san xuat (cap ngam, dién gio). 6 thang dau nam 2026, PVS dat
doanh thu thuan 17,273 ty dong, tang 8% so vd&i cung ky nam 2025. Nh& d6, lgi nhuan
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sau thué dat 1,003 ty dong, tdng 64%. Nam nay, PVS dua ra ké hoach kinh doanh véi
doanh thu 33 ngan ty déng va lai sau thué 990 ty déng.

Nhu vay, chi sau nira chdng dudng, sau 6 thang, PVS da vugt muc tiéu Igi nhuan sau thué
clia cd nam, trong khi thuc hién 52% muc tiéu doanh thu. Tinh dén ngay 30/06/2026, téng
tai sdn cGia Coéng ty dat 42,935 ty déng, tang 11% so vdi dau ndm; chd yéu nam & tién va
cac khoan tuong duong tién véi 11,305 ty dong (chi€ém 26% téng tai san); va cac khoan
phai thu ngan han 9,615 ty déng (chiém 22%). Ngoai ra, Doanh nghiép dang phan bé
6,040 ty dong cho dau tu tai chinh ngan han (chiém 14%) va 4,917 ty dong cho dau tu tai
chinh dai han (chiém 12%). Téng ng phai trd clia PVS tang 16% so v&i dau nam, 1én 26,262
ty dong.

Trong d06, hai khodn muc I&n nhat la chi phi phai trd ngén han 7,343 ty déng (chiém 28%
téng ng) va phai trd ngudi ban ngan han 5,936 ty déng (chiém 23% téng ng).

Nguén: vietstock.vn
VEA: Co khi An Giang sap tra cé tirc tién mat ky luc 120%

Co Khi An Giang s& chét danh sach ¢ ddng vao ngay 21/09 dé tra 6 tirc bang tién ndm
2025 véi ty |1& 120%, twong tng t8ng chi hon 39 ty dong sau khi dat Igi nhudn cao nhat
lich str ghi nhan. Ngay 21/09, CTCP Cao Khi An Giang (UPCoM: CKA ) s& chét danh sach ¢
déng thuc hién chi tra c6 tic bang tién nam 2025 vai ty 18 120%, tuong (rng moi c6 phiéu
nhan 12,000 déng. Ngay thanh toan du kién vao 07/10. VGi gan 3.3 triéu c6 phiéu dang
lru hanh, téng s6 tién chi trd udc dat hon 39.4 ty déng, hoan thanh ké hoach duoc
DHBCD thudng nién thdng qua. Pay 1a mdrc ¢d tirc cao nhat ma c6 déng CKA nhan duoc
ké tir khi Cong ty giao dich trén UPCoM.

Giai doan tir nam 2018, Céng ty duy tri ty I& ¢4 tirc tién mat 20-35%. Trong hai nam 2023
va 2024, ty 1& nay lan lugt tang 1én 50% va 100%. Hién tai, Téng Cong ty May dong luc va
May néng nghiép Viét Nam - CTCP (UPCoM: VEA ) la ¢ déng |6n nhit ndm gilr 47.41% c6
phan, du kién nhan vé 19 ty déng. Cha tich HBQT Tran Quan Anh (s& hiru 28.45%) va
Thanh vién HDQT Béng Trong Nghta (s& hitu 18.96%) s& nhan ¢6 tirc tuong Ung la 11 ty
doéng va 7.5 ty déng. CTCP Co Khi An Giang, tién than la Xi Nghiép Co Khi An Giang, hoat
dong trong Iinh vire sdn xuat va cung cdp may moc, cong cu ca khi phuc vu nganh néng
nghiép va céng nghiép. Ngoai ra, Doanh nghiép cing tham gia mang xay lap, cau dudng
va slra chira 6 to.

Vé két qua kinh doanh nam 2025, téng doanh thu dat 238 ty dong, tang 8% so v&i nam
2024 va vugt 4% so véi ké hoach. Lgi nhuén sau thué dat 65 ty déng, gap 2.7 1an nam
trudc va gap 3 lan so véi muc tiéu dé ra. Bay cling la mic Igi nhudn rong cao nhat cla
CKA ké tir khi cd6ng b& BCTC nam 2017. Budc sang nam 2026, CKA dat k&€ hoach téng
doanh thu 228 ty d6ng, gidm 4% so v&i thurc hién nam 2025. Chi tiéu Igi nhuan trudc thué
va lgi nhuan sau thué lan lugt dugc 1én ké hoach dat 45 ty déng va 44 ty dong, cung gidm
33% so vdi két qua thuc hién ca nam 2025. Trén san, thj gia c6 phiéu CKA & murc 70,000
dong/cp, tang gan 53% trong vong mét nam trd lai day. Thanh khoan chi vai ngan don
vi mbi phién.

Nguén: vietstock.vn
DGW: Digiworld (DGW) muén tra c8 tirc nam 2026 véi ty 1€ 30%

Digiworld trinh ¢6 dong tra c6 tic nam 2026 bang tién vdi ty 1€ 30%, tuong ng ¢ dong
s hiru 1 ¢6 phiéu s& nhan 3.000 déng. Trong d6, cong ty du ki€n trd 1.000 dong/cé phiéu
vao quy IV/2026, 1.000 déng/c6 phiéu vao quy 1/2027 va 1.000 dong/c6 phiéu con lai vao
quy I1/2027. Vé hoat ddng kinh doanh, trong quy I1/2026, Digiworld ghi nhan doanh thu
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dat 7.273,33 ty dong, tang 26,9% so véi cung ky; lgi nhuan sau thué dat 309,05 ty dong,
tang 160,6% so vé&i cung ky nam trudgc. Trong dd, bién Igi nhuan gop cai thién tir 8,5%,
1én 13%.

Trong ky, lgi nhuén gdp tang 93,5% so v&i cung ky, twong (ng tang thém 455,88 ty dong,
I&n 943,21 ty dong; doanh thu tai chinh tang 30,8%, tuong Urng tang thém 19,93 ty dong,
I&n 84,6 ty déng; chi phi tai chinh tang 71,06 ty dong, 1én 50,91 ty dong (cting ky am 20,15
ty dong); chi phi ban hang va quan ly doanh nghiép tang 37,5%, tuong (rng tang thém
162,4 ty dong, Ién 594,9 ty dong. Luy k& trong nlra dau nam 2026, Digiworld ghi nhén
doanh thu dat 15.773,5 ty déng, tang 40,2% so vd&i cung ky; Igi nhuan sau thué dat 510,93
ty déng, tdng 127,1% so vdi cung ky nam trudc.

Trong nam 2026, Digiworld dat ké hoach doanh thu 31.500 ty d6ng, Igi nhudn sau thué
du kién 660 ty déng, 1an lugt tang trudng 18% va 20% so vdi cung ky nam trudc. Nhu vay,
két thic nlra dau nam 2026 véi 1ai sau thué dat 510,93 ty dong, Digiworld da hoan thanh
77,4% so v&i k&€ hoach nam. Vé ¢6 phiéu, du phuc héi gan day nhung tinh tir ngay 3/2
dén ngay 26/8, c6 phi€u DGW van dang giam 22,7%, tir 54.670 déng vé 42.250 déng/c6
phiéu.

Nguén: tinnhanhchungkhoan.vn
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Bantinthitrvong  Chi bao tham khao
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Vén héa Gia (VND) Bi&€n déng gia (%) Pinh gia (TTM)! S& hiru C6 tirc
Tén cong ty Ma

(VNDbn) pongclra 52Wcao 52Wthap 1D 1W 1M 1Y P/E P/B ROE(%) Khai ngoai EXdate DPS? 12T3 FY24*
VN-Index 8,758,032 1,831.56 1,936.55 1,57842 0.6 5.6 9.7 9.5 133 2.0 16.2
VN30 Index 6,640,444 1,979.23 2,121.13 1,737.11 05 49 9.6 71 11.6 2.0 18.2
Asia Commercial Bank JSC ACB VN 131,180 22,600 25,310 19,204 16 3.0 13 -7.6 84 13 16.8 23.8 6/15/2026 619 2.7 33
Bank for Investment and Development BID VN 287,407 36,950 52,975 32,150 0.1 3.1 138 -7.8 87 1.5 16.5 17.5 7/17/2026 0 1.1 N/A
Petrovietnam Refining and Petrochemical Corp BSR VN 132,693 26,500 39,600 13,500 -1.3 .19 118 615 6.7 1.8 30.1 1.1 8/11/2026 300 1.1 0.8
Vietnam Joint Stock Commercial Bank CTG VN 247,766 31,900 43,500 28,400 02 16 11.0 -9.7 6.2 1.2 22.2 24.7 7/23/2026 0 24 1.6
FPT Corp FPT VN 123,774 72,200 108,700 61,500 -0.6 3.4 16.1 -31.2 123 3.1 27.3 27.4 5/28/2026 2,000 2.8 3.1
PetroVietnam Gas JSC GAS VN 203,412 84,300 131,500 56,000 0.2 1.0 26.0 26.0 16.0 3.0 18.4 2.0 8/28/2025 2,500 24 3.0
Vietnam Rubber Group Ltd GVRVN 131,800 32,950 46,500 24,500 -1.3 48 267 13.0 183 2.2 123 0.6 11/13/2025 400 1.2 1.2
Ho Chi Minh City Development JCB HDB VN 139,147 27,800 30,000 21,783 0.2 35 99 111 7.0 1.6 25.8 21.6 7/12/2024 0 N/A 1.8
Hoa Phat Group JSC HPG VN 187,435 22,200 28,045 20,100 0.7 50 9.1 -8.7 81 13 176 21.7 5/11/2026 455 2.0 1.5
Fortune Vietnam JCB LPB VN 147,572 49,400 58,500 39,500 -04 -1.2 -85 12.8 13.1 34 27.0 1.5 5/14/2026 3,000 6.1 6.1
Military Commercial JCB MBB VN 194,991 21,050 24,426 17,678 0.0 3.7 174 -7.2 6.8 1.4 22.1 22.2 7/9/2026 828 39 3.7
Masan Consumer Corp MCH VN 185,652 142,000 183,343 125,000 0.1 29 33 #N/AN/A 263 9.8 39.4 15.6 8/10/2026 4,074 2.8 NJ/A
Masan Group Corp MSN VN 102,518 70,200 94,000 61,700 0.1 3.1 99 -14.6 15.1 2.7 19.5 241 7/4/2022 0 N/A 17
Mobile World Investment Corp MWGVN 111,453 75,900 94,400 62,500 05 44 199 1.2 11.3 31 30.2 49.0 7/29/2026 2,000 1.3 3.0
Saigon Beer Alcohol Beverage Corp SAB VN 58,677 45,750 57,100 42,050 -09 -22 -1.8 -0.5 127 3.0 230 58.9 7/28/2026 5,000 10.9 104
Saigon - Hanoi JSC Bank SHB VN 63,590 11,900 18,924 11,100 -1.2 26 39 -31.6 46 07 175 3.7 6/9/2025 591 N/A N/A
Southeast Asia JSC Bank SSB VN 54,861 16,000 18,213 13,234 0.0 6.0 29 -9.9 189 1.3 7.1 0.2 #N/A Field Not Applicable 0 N/A N/A
SSI Securities Corp SSIVN 63,971 21,400 33,512 18,083 -1.2 103 16.7 -30.0 126 1.6 13.9 N/A 8/17/2026 833 39 4.1
Saigon Thuong Tin JSC Bank STB VN 138,563 73,500 76,800 45,950 -1.5 -13 1.4 32.2 226 2.2 5.0 10.8 11/29/2013 0 N/A N/A
Vietnam Technological & Commer TCB VN 241,641 34,100 42,000 27,800 1.9 10.0 207 -125 89 13 16.1 20.5 5/19/2026 700 2.1 2.5
Techcom Securities JSC TCX VN 113,198 40,800 54,000 35,083 -23 33 88 #N/AN/A 181 25 16.1 9.0 4/7/2026 0 1.0 1.2
Bank for Foreign Trade of Vietnam VCB VN 502,176 60,100 78,800 52,600 -0.3 40 113 -13.0 12.1 2.0 18.0 20.1 7/23/2026 450 1.5 09
Vinhomes JSC VHM VN 606,254 73,800 86,650 43,450 03 6.2 127 411 76 23 33.8 6.8 6/29/2026 3,000 4.1 2.1
Vietnam International JSC Bank VIB VN 50,720 14,900 23,450 14,050 1.7 35 53 -33.3 6.8 1.1 16.2 3.3 4/29/2026 900 6.0 54
Vingroup JSC VIC VN 1,831,876 236,000 242,000 61,500 2.6 16.8 10.5 257.6 80.2 10.7 14.2 3.1 8/6/2014 0 N/A 0.0
Vietjet Aviation JSC VJCVN 97,290 126,500 169,231 98,000 -04 25 04 14.1 441 3.7 8.7 6.0 4/23/2019 0 N/A N/A
Vietnam Dairy Products JSC VNM VN 130,622 62,500 75,500 54,600 -0.5 -23 7.9 3.3 13.2 41 31.1 49.8 6/26/2026 4350 75 73
Vietnam Prosperity JSC Bank VPB VN 217,390 27,400 36,300 23,900 24 100 116 -17.7 73 1.2 18.3 22.8 5/15/2026 500 1.8 1.8
Vinpearl JSC VPL VN 138,981 77,500 111,000 67,000 3.1 33 47 -3.4 55.2 3.6 6.8 6.3 N/A 0 N/A N/A
Vincom Retail JSC VRE VN 59,080 26,000 45,200 20,900 1.6 7.7 21.8 -15.0 8.1 1.2 15.5 11.4 6/30/2026 1,000 3.8 1.3

Ngudn:MiraeAssetResearch,Bloomberg

Ghi chti:'Céc chi tiéu du béo theo Bloomberg;?DPS:Ty I& chi tra c8 turc; 3Ty sut 6 tirc, tinh theo gié tri chi tra trong12thang gan nhat va gié tri thj truding clia ¢ phiéu;*Udc tinh ty sudt c8 tic cia ndm tai chinh hién tai
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KHUYEN cAo

B4o cdo nay dugc cdng bd bdi Cong ty C8 phan Ching khoan Mirae Asset (Viét Nam) (MAS), cong ty chirng khoan dugc phép thuc
hién moi gigi chirng khodn tai nudc Cong hoa xa hoi chd nghia Viét Nam va la thanh vién cda S& giao dich ching khoan Viét Nam.
Théng tin va y ki€n trong bao cao nay da dugc téng hop mot cach thién chiva tir cdc nguon dugc cho la déng tin cay, nhung nhimg
thdng tin d6 chua dugc xac minh mét cach déc lap va MAS khong cam doan, dai dién hodc bao ddm, rd rang hay ngu y, vé tinh cdng
bang, chinh xac, day dd hodc tinh dung dan cta thong tin va y kién trong bao céo nay hodc cta bét ky ban dich nao tir tiéng Anh
sang tleng Viét. Trong trucmg hgp ban dich tleng Anh clia bdo cao dugc chuan bi bang tiéng Viét, ban géc cda bao cio bang tiéng
Viét c6 thé da dugc cung cdp cho nha dau tu trudce khi thuc hién bao cao nay. Béi tugng du ki€n clia bao cdo nay la cac nha dau tu
t6 chirc chuyén nghiép, c6 kién thirc co ban vé moi trudng kinh doanh dia phuong, cac théng 1é chung, luat va nguyén tac ké toan
va khéng cé déi tugng nao nhan hoac str dung bao cdo nay vi pham bat ky luat va quy dinh nao hodc quy dinh clia MAS va cac bén
lién két, chi nhanh d6i véi cac yéu cau dang ky hodc cép phep & bat ky khu vire tai phan nao sé nhan duoc hodc sir dung bét ky thong
tin nao tir day. Bao cao nay chi danh cho muc dich thong tin chung, khong phai va s& khéng dugc hi€u |a mot 16i dé nghj hodc mot
I6i m&i chao dé thuc hién bat cr giao dich chu’ng khoan hoac cdng cu tai chinh nao khac. Bao cao nay khong phal la 16i khuyen dau
tu cho bat ky déi ‘tugng nao va doi tugng dé sé khéng duogc coi la khach hang cia MAS khi nhén dugc bao cdo nay. Bao cao nay
khong tinh dén cac muc tiéu dau tu, tinh hinh tai chinh hodc nhu cau cu thé cda cac khach hang ca nhan. Khong dugc dua vao bao
c4o nay dé thuc hién quyét dinh déc Iap Thong tin va y ki€n cé trong bao cdo nay co gia tri ké tir ngay cong bé va co thé thay dai
ma khong can thong bao trudc. Gia va g|a tri cla cac khodn dau tu dugc dé cap trong bao cdo nay va thu nhap tlr cdc khodn dau tu
d6 c6 thé giam gia hodc tang gia, va cac nha dau tu cd thé phai chiu thua 16 cho cac khodn dau tu. Hiéu suét trong qua khir khong
phaila hu’orng dan cho hiéu suat trong tuong lai. Lgi nhuén trong tuong lai khdng dugc ddm bao va c6 thé xdy ra mat vén ban dau.

MAS, céc chi nhanh va glam doc, can b nhéan vién va dai dién cdia ho khong chiu bat ky trach nhiém phap ly nao ddi véi bat ky tén
that nao phat sinh tir viéc sir dung bao cao nay. MAS cé thé da dua ra cac bao cao khac khéng nhat quan va dua ra két luan khac véi
cacy kién dugc trinh bay trong bao céo nay. Cac bao cao cé thé phan anh cac gia dinh, quan diém va phu’dng phap phan tich khac
nhau cla cac nha phan tich. MAS c¢6 thé dua ra cac quyet dinh dau tu khong phu hdp V@i cac y kién va quan diém dugc trinh bay
trong bdo cdo nghién ctru nay MAS, cac chi nhanh va gidm déc, can bd, nhan vién va dai dién cé thé mua hodc ban bat ky chu’ng
khoan vao bat ky IGc nao va c6 thé thuc hién mua hodc ban, hodc d& nghi mua hodc ban bat ky chirng khoan nao nhu vay hoac cac
cdng cu tai chinh khac tuy tirng thai diém trén thi tru’dng hoac theo cach khéac, trong trng truong hop, véi tu cach la bén ty doanh
hodc méi gidi. MAS va cac chi nhanh c6 thé da cd, hoac c6 thé tham gia vao cac méi quan hé kinh doanh véi cac cong ty dé cung cap
cac dich vu ngan hang dau tu, tao Iap thi trudng hodc cac dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.

Khéng mét phan nao clia bdo cdo nay c6 thé dugc sao chep hodc soan thdo lai theo bat ky cach thirc hodc hinh thirc nao hoac dugc
phan phéi lai hodc xudt ban, toan bd hodc mét phan, ma khéng c6 sy déng y trudc bang van ban cia MAS.
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