Thang do sirc manh thj trudng ngan han

TRUNG TINH
TIEU CI._I"\ TICH cU'C
NguBn: Phéng Naghién offu Mirse Asset

Téng quan thij trudng

Thi gia 1D (%) 1TM(%) 1Y (%)
VN INDEX 1,211.00 1.2 -84 29
HNX 211.45 1.8 -14.0 -5.0
UPCOM 91.46 2.0 -7.9 4.5
MSCIEM 1,073.79 0.2 5.1 5.3
NIKKEI 34,868.63 1.9 7.5 7.1
HANG SENG 22,072.62 24 -6.8 31.2
KOSPI 2,525.56 1.6 -4.4 37
FTSE 8,460.45 1.6 2.2 5.2
S&P 500 5,287.76 25 -6.7 43
NASDAQ 16,300.42 2.7 -8.3 3.8

P/E (x) P/B (x) ROE (%)
Viéet Nam 13.5 15 12.8
Indonesia 15.3 1.8 125
Philippines 11.0 13 121
Malaysia 14.0 14 9.9
Thai Lan 15.1 1.1 6.9
Thigid 1D (bps) 1M (bps) 1Y (bps)

Tai cdp vén 45 0 0 0
TPCP 5 ndm 24 0 10 29
TPCP 10 nam 3.0 0 8 24

Thigida 1D (%) 1M (%) 1Y (%)
US$/VND 25,980 0.1 1.3 2.1
US$/KRW 1,424.3 -0.1 -3.1 33
US$/JPY 141.64 0.1 -6.0 -8.5
US$/EUR 0.8754 0.0 -54 -6.3
US$/GBP 0.7505 0.1 -3.0 -6.6
US$/SGD 1.3106 0.0 -2.1 37

Gia tri giao dich binh quan/ngay (triéu US$)

Gannhdt  TB1thang TB6thang
VN-INDEX 731 824 555
HNX 37 47 34
UPCOM 28 27 26
Cac c6 phiéu tac dong VN-Index
(points) H [ndex impact (index points) (DoD)
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Ban tin cudi ngay

Viét Nam

DE dang ky nhan ban tin, vui long lién hé ching téi qua: cs@miraeasset.com.vn

Nhan dinh thi trwong

Birt tdc vuwrot lai 1200 diém

Ti€p ndi dién bién phuc hdi manh mé dugc dién ra trong nlra cudi phién chiéu
trudc do, VN-Index ma clra day hung phan tdng hon 15 diém. DU thj trudng
¢6 ltc chiu ap luc giang co, luc cau van dugc duy tri tét, gitip chi s6 két phién
tang gan 14 diém, dirng tai méc 1.211 diém, twang &rng mdc tang 1,2% so vdi
phién trudc d6. Thanh khoan khép 1énh tuy gidm hon 50% so v&i hdom qua,
nhung van dao déng quanh mdc trung binh 20 phién, dat 786 triéu cé phiéu,
tuwong duong gia tri giao dich hon 17.100 ty déng.

Nhém ¢6 phiéu ngan hang ghi nhan dién bién phan héa ré nét: SHB, SSB, STB
va VCB ddng clra trong sac do6 véi mirc gidm tir 0,85% dén 1,5%. Trong khi,
TCB, EIB, MSB va ACB lai gay an tugng vdi muic tang trén 2%. Bén canh do,
nhom bat déng san khu cong nghiép tiép tuc thé hién sy tich cuc khi nhiéu
ma tang manh nhu BCM +5,8%, VGC +4,3% va SZC +4,3%.

Kh&i ngoai quay trd lai vi thé ban rong nhe véi téng gia tri 107 ty déng trén
cd hai san HNX va HSX, sau phién mua rong trudc d6. bang chuy, FPT va MBB
bi ban rong manh nhat véi gia tri 1an lugt 142 ty va 101 ty ddng. O chiéu nguoc
lai, BAF va VIC dugc mua rong nhe véi gia tri lan lugt dat 70 ty va 52 ty dong.
DU diém s8 tdng, nhung su sut gidm manh vé khéi lugng giao dich khién
danh gia ky thuat khéng c6 nhiéu thay doi, chi s6 k§ thuat nhich tir-2 1én 0 va
tiép tuc duy tri trang thai "Trung tinh". Hé sé P/E cla VN-Index hién dang &
murc 13,4 lan.

Truwong Hoang Tién Hwng, Analyst, 84-8-39102222, vy.tnt@miraeasset.com.vn

Cap nhat ky thuat cac chi sé

Ma Pi€m ky thuat Xu huéng ngén han
VNINDEX 0 TRUNG TINH
VN30 0 TRUNG TINH
VN30F1M 2 TRUNG TINH
VN DIAMOND 1 TRUNG TINH
VN FIN SELECT -1 TRUNG TINH
Shanghai Composite 6 KHA QUAN
Kospi 7 KHA QUAN
Nikkei 225 4 KHA QUAN
FTSE 100 (EU) 5 KHA QUAN
Dow Jones 0 TRUNG TINH

(*) Danh gia cac chi s6 hodc ma bang diém kj thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset,
tuong ng cac mirc: TIEU CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Vui ldng xem diéu khodn mién trir & trang cudi
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Bantin thitrugng  Phan tich ky thuat

Chi so Diém s6 k§ thudt ngan han Mirae Asset (*) Trang thai

VNINDEX 0 TRUNG TINH

VN30 0 TRUNG TINH

VN3OFIM 2 TRUNG TINH

VN DIAMOND 1 TRUNG TINH

VN FIN SELECT -1 TRUNG TINH

(*) Panh gi cac chi s6 hodc ma béng diém k¥ thuat tir -7 dén +7 diém theo hé thdng danh gia ky thuat tir Mirae Asset, tuong (tng cac mirc: TIEU CUC (-7 dén -4 diém),
TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Chi tiéu VN-Index Chi tiéu Diém s6

DPong clra (23/04/2025) 1.211 Khang cu 1 1.250

Xu hudéng ngan han (1 - 4 tuan) Gidm Khang cy 2 1.270
Xu huéng trung han (3 - 6 thang) Pi ngang H6 trg 1 1.200
Xu huéng dai han (6 - 12 thang) Pingang Ho trg 2 1.180

VN-Index |dy lai h6 trg tir MA ngédn han, thanh khodn sut gidam manh.

Do thi ky thuat VN-INDEX (chart ngay)

=1.268.39, 1143 (Close, 200) = 1,264.01

VNINDEX - Daily 23/04/2025 00:00:00 Open 121565, Hi 1216 28, Lo 1202.27, Close 1211 (1.2%) BBTop(Close, 15.2) = 1,303 43, BBB0(Close, 15,2) = 1,110.89, $AR(0.020.2) = 1,113.76, WA(CIose 20) = 1,234.94, MA1(Close 50) = 127970,
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VNINDEX - R5I(15) = 43.41, UFI(14) = 30.65
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Warar Volume Histogram - VNINDEX 2310472025 00:00:00 Dally Open 121565 HIoh 1216 26 Low 1202 27 Close 1211 =644,877.566.00, Long (61171 A/ea0¢ = 709,680,640.00, piice = 786,534,080.00, =544,877,566.00
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Ngubn: fireant.vn
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DPiém s6

VN30F1M - déng ctra (23/04/2025) 1.301 Khang cu 1

Xu huéng ngan han (chart ngay) TRUNG TINH | Khang cu 2

VN30 - déng clra 1.303 HO trg 1

Chénh [éch VN30OF1M & VN30 -2,04 H6 trg 2

1.320
1.360
1.260

1.230

Chi s6 Diém s6 ky thuat ngan han Mirae Asset (*)

Trang thai

VN30F1M (chart 15 phut) 5
VN30F1M (chart 60 phut) 3
VN30F1M 2

KHA QUAN
TRUNG TINH

TRUNG TINH

VN30F1M ¢6 phan gidng co nhe nhung van gitr dugc ngudng MA 20 ngay

Do thi ky thuat VN30F1M (chart ngay)

VH30F 11 - Dally 2300412025 00,0000 Open 131

32 Hi 13173, Lo 12953, Close 1301 (0.7%) BETopiCiose 15 2) = 1,.376.27, BBBGNCIase, 15,2) = 1,166 78, BARI0 02.0.2) = 1,188.95, l1ACIose 20) = 1,303.28, WAT(Ciose,50) = 134164,

=133383 A3
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VH30F 1M - WACD! 12,26 = -15.08, Signai(12.26.8)= 13.13
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TOP CO PHIEU PAT TIEU CHi SU'C MANH GIA - MIRAE ASSET

Gié déng Piém strc biém ky
Ma Nganh . KLTB 20 ngay L. thuat ngan Sirc manh nganh (*¥*)
clra manh gia (*) han
NVL Bat dong san 10,800 13,093,200 99 5
VRE Bat dong san 21,950 17,378,964 88 5
SHB Ngan hang 13,000 75,356,792 97 4

(*) Diém strc manh gia dugc Mirae Asset Research tinh toan dya trén cac tiéu chi: 1) tdng trudng gia cé phiéu trong 1 & 4 & 12 tuan; 2) khéi lugng
giao dich dugc cdi thién tich cuc; 3) di€m ky thuat ngén han tir 4 diém trg 1én.

(**) Mirae Asset tinh toan 1-5 nhém nganh lot top sirc manh nganh dua trén cac tiéu chi: 1) Biém k¥ thuat ngan han trung binh nganh phai tir 0
diém (TRUNG TINH) dén 7 diém (TICH CUC); 2) diém sirc manh gia trung binh nganh ndm trong top 5 nganh tét nhat.

Nhém c¢é phi€u nam trong top sirc manh gia ky vong sé& c6 dién bién gia tich cuc hon VN-Index trong it nhat 1 dén 2 tuan tdi.

PIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TRI GIAO DICH CAO NHAT 1

THANG
M3 Péng ci , ) Xuhuong 5 he P/E P/BV TGD
(ddnavi) ?k\?nfil)ra KLTB20N  Diém ky thuat (*) SMga"r?a" (t; da::) (Ian) (Ian) (t)’? dgng)
CTD 79.4 1,520,840 7 KHA QUAN 7,934 21.4 0.9 121
SBT 16.95 2,935,120 7 KHA QUAN 13,807 20.4 1.4 50
VSsC 18.85 2,582,015 7 KHA QUAN 5,646 15.6 1.2 49
NTP 70.8 591,920 7 KHA QUAN 10,091 12.0 2.8 42
STB 40.2 22,701,856 6 KHA QUAN 75,786 7.5 1.4 913
VHM 58.5 12,359,425 5 KHA QUAN 240,284 7.9 1.2 723
MWG 58.8 9,973,885 5 KHA QUAN 86,961 23.1 3.1 586
VRE 21.95 17,378,964 5 KHA QUAN 49,877 12.2 1.2 381
DBC 28.15 8,534,455 5 KHA QUAN 9,421 7.0 1.3 240
DGC 90.8 2,597,445 5 KHA QUAN 34,484 1.7 2.5 236
DXG 14.75 15,682,135 5 KHA QUAN 12,845 43.1 1.1 231
TCH 17.45 10,431,600 5 KHA QUAN 11,660 11.9 1.2 182
NVL 10.8 13,093,200 5 KHA QUAN 21,061 #N/A N/A 0.6 141
FRT 168 629,360 5 KHA QUAN 22,889 721 12.0 106
HHV 121 7,311,320 5 KHA QUAN 5,230 12.2 0.6 88
DCM 31.5 2,740,325 5 KHA QUAN 16,676 13.2 1.6 86
HHS 11.3 7,183,150 5 KHA QUAN 4,158 11.3 0.9 81
REE 68.5 953,865 5 KHA QUAN 32,264 16.2 1.7 65
BMP 144.4 418,690 5 KHA QUAN 11,821 10.9 4.0 60
DDV 21 2,521,485 5 KHA QUAN 3,068 18.2 1.7 53
SHB 13 75,356,792 4 KHA QUAN 52,848 5.6 0.9 980
HPG 25.55 36,794,276 4 KHA QUAN 163,424 13.6 1.4 940
MBB 23.4 35,226,088 4 KHA QUAN 142,793 6.3 1.3 824
MSN 59.6 6,887,405 4 KHA QUAN 85,726 44.2 2.8 410
TPB 13.5 18,344,000 4 KHA QUAN 35,666 5.9 0.9 248
EIB 18.85 11,097,530 4 KHA QUAN 35,112 10.6 1.4 209
VIB 17.65 9,103,065 4 KHA QUAN 52,582 7.4 1.3 161
PVS 26.6 5,338,900 4 KHA QUAN 12,714 11.9 0.9 142
EVF 9.31 9,855,630 4 KHA QUAN 7,081 1.1 0.8 92
SAB 48.6 1,766,350 4 KHA QUAN 62,333 14.5 2.7 86
DPG 50.6 892,880 4 KHA QUAN 3,188 14.3 1.6 45
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DGW 32.7 1,368,855 4 KHA QUAN 7,167 16.0 2.4 45
YEG 11.6 2,967,395 4 KHA QUAN 2,225 13.7 1.2 34
FPT 110.4 9,650,055 2 TRUNG TINH 162,406 19.7 5.1 1,065
GEX 26.95 17,482,040 2 TRUNG TINH 23,162 13.1 1.6 471
SHS 14.3 16,770,845 2 TRUNG TINH 11,628 12.6 1.0 240
HAH 59.9 2,714,610 2 TRUNG TINH 7,781 11.8 2.2 163
MBS 26.6 5,417,150 2 TRUNG TINH 15,236 17.6 2.2 144
POW 11.95 10,764,520 2 TRUNG TINH 27,985 25.2 0.9 129
PNJ 68.8 1,805,615 2 TRUNG TINH 23,248 10.9 21 124
GMD 47 2,607,885 2 TRUNG TINH 19,749 15.3 1.6 123
HVN 31.4 3,805,605 2 TRUNG TINH 69,532 9.2 #N/A N/A 119
CTR 83.5 737,365 2 TRUNG TINH 9,551 17.7 5.1 62
V[ 85.7 695,345 2 TRUNG TINH 46,416 32.6 2.7 60
HDG 23 2,556,755 2 TRUNG TINH 7,736 13.4 1.2 59
PVT 20.5 2,478,815 2 TRUNG TINH 7,298 6.7 0.9 51
ACV 90.2 491,820 2 TRUNG TINH 196,361 18.8 B 44
csv 32 1,295,550 2 TRUNG TINH 3,536 14.8 24 41
QNS 44.9 824,480 2 TRUNG TINH 16,507 5.8 1.4 37
BVH 44 765,295 2 TRUNG TINH 32,662 15.5 1.4 34
TCB 26.1 23,106,396 0 TRUNG TINH 184,393 8.7 1.2 603
ACB 24.6 18,342,680 0 TRUNG TINH 109,880 6.5 1.3 451
VCI 36.3 10,974,250 0 TRUNG TINH 26,067 83.3 2.0 398
VND 15.1 26,175,364 0 TRUNG TINH 22,987 14.7 1.2 395
CTG 37.3 10,023,930 0 TRUNG TINH 200,301 7.9 1.4 374
VNM 56.4 6,020,820 0 TRUNG TINH 117,873 14.0 3.7 340
VCG 21.65 12,504,815 0 TRUNG TINH 12,960 14.1 1.6 271
BID 35.35 3,499,625 0 TRUNG TINH 248,205 9.7 1.7 124
LPB 333 3,491,845 0 TRUNG TINH 99,476 10.0 2.2 116
CEO 12.4 8,444,700 0 TRUNG TINH 6,701 35.2 1.1 105
KDH 26.85 3,848,675 0 TRUNG TINH 27,149 34.0 1.6 103
HAG 12 7,564,295 0 TRUNG TINH 12,689 11.3 1.5 91
DPM 32.4 2,627,890 0 TRUNG TINH 12,679 26.4 1.2 85
GAS 57.5 1,094,300 0 TRUNG TINH 134,704 13.0 2.2 63
ORS 73 7,557,845 0 TRUNG TINH 2,520 6.2 0.6 57
DPR 35.8 1,264,590 0 TRUNG TINH 3,111 11.9 1.3 45
VGC 38.95 1,051,490 0 TRUNG TINH 17,463 14.3 2.0 41
MSR 16 2,493,845 0 TRUNG TINH 17,586 #N/A N/A 1.3 40
BCM 55, 724,975 0 TRUNG TINH 56,925 26.0 2.9 40
VEA 38.3 907,305 0 TRUNG TINH 50,893 6.9 2.0 35
SSI 22.75 31,573,630 -2 TRUNG TINH 44,633 15.0 1.7 718
VIX 12.25 50,008,256 -2 TRUNG TINH 17,867 19.2 1.1 613
VPB 16.7 22,311,890 -2 TRUNG TINH 132,497 8.2 0.9 373
KBC 21.9 11,211,705 -2 TRUNG TINH 16,811 39.5 0.9 246
HDB 20.35 11,512,825 -2 TRUNG TINH 71,124 5.5 1.3 234
VCB 58 4,012,375 -2 TRUNG TINH 484,629 14.3 25 233
CII 11.85 9,190,925 -2 TRUNG TINH 6,494 16.4 0.6 109
GVR 23.15 4,355,790 -2 TRUNG TINH 92,600 23.2 1.7 101
NKG 12 8,384,895 -2 TRUNG TINH 5,371 9.0 0.7 101
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IDC 36.1 2,511,485 -2 TRUNG TINH 11,913 6.0 21 91

SZC 29.2 2,327,280 -2 TRUNG TINH 5,256 14.1 1.6 68
VHC 45 1,202,255 -2 TRUNG TINH 10,100 8.0 1.2 54
CTS 31.85 1,560,125 -2 TRUNG TINH 4,737 20.5 2.1 50
PLX 33.45 1,444,900 -2 TRUNG TINH 42,501 14.7 1.6 48
PC1 20.7 1,866,820 -2 TRUNG TINH 7,403 17.6 1.3 39
VIC 58.6 10,418,460 -4 TIEU cuC 224,067 183 1.6 611
FTS 36.15 4,756,100 -4 TIEU cuC 11,059 19.9 2.7 172
HDC 21.7 5,765,245 -4 TIEU cuC 3,870 58.5 1.7 125
NLG 27.5 3,768,115 -4 TIEU cuC 10,590 21.4 1.1 104
HSG 13.35 7,298,300 -4 TIEU cuC 8,290 17.9 0.7 97
VPI 52.8 1,824,290 -4 TIEU CUC 16,899 48.1 815} 96
PVD 17.5 4,853,415 -4 TIEU cuC 9,728 14.1 0.6 85

BSI 44 1,480,475 -4 TIEU CUC 9,815 24.8 1.9 65

BSR 15.4 3,354,320 -4 TIEU cuC 47,748 75.5 0.9 52
TCM 28.05 1,523,565 -4 TIEU CUC 2,857 11.0 13 43

PAN 22.35 1,497,820 -4 TIEU cuC 4,669 7.4 0.9 33

HCM 24.85 15,280,730 -6 TIEU CUC 17,891 17.9 1.7 380
DIG 14.5 14,438,175 -6 TIEU cUC 8,843 77.2 1.1 209
PDR 15.6 7,737,800 -6 TIEU CUC 14,153 89.3 1.2 121

(*) Panh gia cac chi s6 hodc ma bang diém k¥ thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset, tuong ng cac muic: TIEU
CUC (-7 dén -4 diém), TRUNG TINH (-3 d&n +3 diém), & TICH CUC (+4 dén +7 diém).
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Thong tin cap nhat

IMF ha du bao tang trudng cho hau hét cac quoc gia sau mirc thué quan
cao ky luc cia My

Quy Tién té Quoc té (IMF) da ha du bao tang trudng déi véi hau hét cac quoc
gia do tac déng clia thué quan clia My hién dang & mirc cao nhat trong 100 nam
va canh bao rang cang thdng thuong mai gia tang sé& lam cham lai ting trudng
hon nira. Trong B4o cdo cap nhat Trién vong Kinh té thé gi¢i dugc cong b6 hém
th(r Ba (22/4), IMF da cat gidam du bao tang trudng toan cau 0,5 diém phan tram
xuéng con 2,8% cho nam 2025 va 0,3 diém phan tram xudng con 3% trong nam
2026 so vai du bao thang 1. Bao cado cho biét, lam phat sé giam cham hon dy
ki€n vao thang 1, do tadc déng clia thué quan, dat 4,3% vao nam 2025 va 3,6%
vao nam 2026, véi cac diéu chinh tang doi v&i My va cac nén kinh té tién tién
khac. "Chung ta dang budc vao mét ky nguyén mdéi khi hé théng kinh té toan
cau da hoat déng trong 80 nam qua dang dugc thiét Iap lai", nha kinh té trudng
cla IMF Pierre-Olivier Gourinchas cho biét. IMF cho biét, su leo thang nhanh
chong cdia cang thang thuong mai va mdc d6 khéng chac chan cao vé cac chinh
sach trong tuong lai sé c6 tac ddéng dang ké dén hoat dong kinh té toan cau.
"N6 kha dang ké va dang anh hudng dén moi khu vurc trén thé gidi. Chdng ta
dang ching kién murc tang trudng thap hon & My, murc tang trudng thap hon
& khu vyc déng euro, mirc tang trudng thap hon & Trung Qudc, mirc tang
trudng thap hon & cac khu vuc khac trén thé gidi... Néu chiing ta cé sy leo thang
cdng thang thuong mai gitra My va cac quéc gia khac, diéu d6 s& thuc day thém
su bat 6n, diéu do6 sé tao ra thém sy bi€én dong cda thi trudng tai chinh, diéu do
sé that chat cac diéu kién tai chinh", 6ng Gourinchas cho biét.

Ngudn: Tinnhanhchungkhoan.vn

biéu chinh kich ban tang truédng 3 quy, ddm bao GDP nam 2025 tang trén
8%

Céng dién gui cac dong chi B6 trudng, Thu trudng co quan ngang Bd, Thu
trudng co quan thudc Chinh phu; cac déng chi Bi thu Tinh uy, Thanh uy, Chu
tich H6i ddng nhan dan, Chu tich Uy ban nhan dan tinh, thanh phé truc thudc
Trung wong. Cong dién néu: T dau nam 2025 dén nay, tinh hinh thé gidi xuat
hién nhiéu dién bi€n mdi, phic tap, khé ludng, canh tranh chién lugce gitra cac
nudc I6n gay gat hon, chién tranh thuong mai xay ra dién rong, trién vong kinh
té thé gidi suy gidm... dat ra nhiéu kho khan, thach thic. Trong nudc, can c
vao thuc tién va yéu cau phat trién dat ra, theo dé xuat ciia Chinh phd, Trung
uong, BO Chinh tri da c6 két luan diéu chinh muc tiéu tang trudng nam 2025
dat 8% trd |én va hai con sé trong nhirng nam tiép theo, trén co s& dé Quoc hoi,
Chinh ph d& ban hanh Nghi quyét dé trién khai thuc hién. D& thuc hién thang
lgi cdc muc tiéu, chi tiéu trén, Thi tudng Chinh phi yéu cau cac déng chi Thanh
vién Chinh phu, Tha trudng co quan ngang b, co quan thuéc Chinh phad, Chu
tich Uy ban nhan dan céc tinh, thanh phé truc thudc Trung uong va dé nghi cac
doéng chi Bi thu Tinh Qy, Thanh Gy, Cha tich H6i ddng nhan dan cac tinh, thanh
pho truc thudc Trung wong tap trung lanh dao, chi dao, thuc hién mét sé nhiém
vu.
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Ngubn: Tinnhanhchungkhoan.vn
LHG: 1ai quy 1 hon 110 ty, thuc hién 75% ké& hoach nam

Nho cho thué dat da phat trién co s& ha tang va xudng xay san theo yéu cau
tang manh trong quy dau nam gitp CTCP Long Hau (HOSE: LHG) c6 Igi nhuén
rong hon 110 ty dong, thuc hién dugc 75% ké hoach ca nam. Long Hau céng bé
BCTC quy 1/2025 véi két qua kinh doanh an tugng khi doanh thu thuan dat gan
234 ty déng va lai sau thué hon 110 ty dong, lan lugt gap 3 va 3.5 lan cung ky,
day ciing la quy c6 lgi nhuan trén tram ty ké tir quy 3/2021. Déng go6p chinh vao
k&t qua tang trudng ky nay dén tir hoat déng cho thué dat da phat trién co s@
ha tdng va xudng xady san theo yéu cau gan 137 ty dong, gap téi 817 lan cling
ky. Doanh thu cho thué nha xudng, khu luu trd, trung tdm thuong mai ciing
tang 20% lén hon 54 ty dong. DU téng chi phi tdng 9% |én gan 20% ty dong
nhung khéng dang ké.

Ngudn: Vietstock.vn

VGG: dat muc tiéu Igi nhuadn 330 ty, du bdo nhiéu don hang dich chuyén vé
Viét Nam

Sau ndm 2024 nganh dét may dat muc tiéu xuat khau 44 ty USD, theo Ban lanh
dao May Viét Tién, nam 2025 sé& ching kién sy dich chuyén don hang vé Viét
Nam nhiéu. Tuy nhién, Céng ty sé déi mat ap luc tir phia khach hang yéu cau vé
cdng tac danh gia, cong tac tir ddéng hoa, s6 hda va kinh té tuan hoan; tinh hinh
kinh té&, chinh tri thé gigi khong én dinh v&i nhirng dién bién kho ludng; ap luc
don hang nho, tién dé giao hang nhanh, lao dong trong nudc canh tranh gay
gat. Ban lanh dao May Viét Tién théng nhat trinh dai héi cac chi tiéu ké hoach
nadm 2025 clda Céng ty me vai téng doanh thu 9,800 ty déng va lai trudc thué
330 ty dong, lan lugt tang 1% va 9% so véi thuc hién 2024. Bén canh d6, muc
tiéu thu nhap binh quan ngudi lao déng la 13 triéu dong/ngudi/thang, tang 4%.
Tai thi trudng ndi dia, Cong ty xac dinh muc tiéu gilr s 6n dinh, giadi phong
nhanh hang tén kho; tam dirng nhitng ctra hang hoat dong khong hiéu qua dé
di chuyén qua dia diém khac; tiép tuc ap dung céng nghé RFID vao quan ly ban
hang va quan ly hang ton kho; phat trién san phdm méi mang thuong hiéu
TT_up; tai cau truc viéc ban hang online trén cac san thuong mai dién tlr va cac
nén tdng mang xa hoi.

Ngudn: Vietstock.vn
HSG: Ldi giam 36% va bi My 'siét' thué chdng ban pha gia

Tap doan Hoa Sen (HSG) - 6ng trum t6n ma hang dau Viét Nam dang phai doi
mat v&i nhiéu thach thirc dén tir cd bén trong 1an bén ngoai. Theo bdo céo tai
chinh quy 2 ctia nién dd tai chinh (NDTC) 2024-2025, Hoa Sen ghi nhan doanh
thu hon 8,450 ty dong va lgi nhuan rong dat 205 ty déng, lan lugt gidm 9% va
36% so véi cung ky nam trudc. Nguyén nhan chi yéu dén tir sy sut giam vé
doanh thu, trong khi chi phi tai chinh va chi phi quan ly doanh nghiép lai tang
manh tlr 50% dén 60%. Di€m sang hiém hoi 1a bién Igi nhuadn gop cla HSG co6
cdi thién nhe 1én muirc 12.7%, so vdi 12.1% cla cung ky nam trudc. Nhin vao két
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qua Ity ké 6 thang dau cda nién do tai chinh 2024-2025, tinh hinh cé phan kha
quan hon véi doanh thu thuan tang nhe 2%, dat hon 18,670 ty dong. Tuy nhién,
lgi nhuan rong van gidam 14%, xuéng con 370 ty déng. Nhu vay sau hai quy, Hoa
Sen thuc hién dugc hon 53% ké hoach doanh thu va 93% ké& hoach Igi nhuan doi
vdi kich ban tiéu cuc; thuc hién dugc 49% ké hoach doanh thu va 74% ké hoach
lgi nhuan d6i véi kich ban lac quan.

Ngudn: Vietstock.vn
TIP: Lgi nhuan quy 1 TIP di lui 30%

Quy dau nam, TIP ghi nhan doanh thu thuan gan 34 ty déng, gidm 13% so véi
cung ky; doanh thu phi co s& ha tang ti€p tuc déng gép chinh vé&igan 14 ty déng,
tang 14%; ti€p dén la doanh thu phi nudc thai hon 5 ty déng. Do gia vén giam
manh hon nén sau khau trlr, Doanh nghiép 13i gdp gan 22 ty dong; bién lai gdp
tang tlr 55% Ién 65%. Cung v&i d6, doanh thu tai chinh tdng 74% Ién 8 ty dong.
Tuy vay, Cong ty bao lai rong hon 19 ty dong, giam 30% so vé&i cung ky. Ly gidi
nguyén nhéan, TIP cho biét trong quy 1/2024, Céng ty hoan nhap du phong hon
13ty déng vi gidm ty |é lgi ich tir CTCP Ca phé Olympic, diéu nay khién Igi nhuan
quy 1 nam nay gidm so v&i cung ky. Nam 2025, TIP dat muc tiéu véi tong doanh
thu hgp nhat gan 305 ty déng va Igi nhuan sau thué gan 169 ty dong, lan luot
giam 8% va 9% so vdi thuc hién 2024. Véi ké hoach nay, Doanh nghiép thuc hién
dugc 14% va 12% sau 3 thang dau nam. Cudi quy 1, téng tai san TIP dat gan
2,082 ty doéng, giam 2% so véi dau nam. Lugng tién va tuong duong tién gidm
sdu 56% con hon 38 ty dong; trong khi dau tu nam gilr dén ngay dao han tang
|én gan 74 ty dong, gap 8 lan dau nam, toan bd la tién g tai ngan hang.

Ngudn: Vietstock.vn

FPT: lai rong hon 2,100 ty trong quy 1/2025

Quy 1/2025, FPT ghi nhan ldi rong 2,174 ty déng, mdc cao nhat lich st theo quy,
nho déng gép 16n tr mang cong nghé. CTCP FPT (HOSE: FPT) cdng bé két qua
kinh doanh quy 1/2025 vé&i doanh thu 16,058 ty déng, tang gan 14% so vé&i cung
ky nam trudc. Lai trudc thué dat 3,025 ty dong, tang han 19%; trong khi 13i rong
2,174 ty dong, tang gan 21%; EPS dat 1,478 dong/cp. K&t qua nay dat dugc trong
bdi cdnh méi trudng kinh té€ toan cau van con nhiéu bién dong. FPT cho biét
dang ti€p tuc theo dudi dinh hudéng ting trudng bén virng va diéu chinh linh
hoat dé thich (ng vdi bi€n ddng thi trudng. Khéi Céng nghé, bao gém Dich vu
CNTT trong nudc va nudc ngoai, tiép tuc chiém ty trong I1én trong co cdu doanh
thu va lgi nhudn cda FPT. Cu thé, doanh thu dat 9,769 ty dong, chiém 61% téng
doanh thu, tdng hon 15%; lai truéc thué dat 1,416 ty dong, tuong duong 47%
téng Igi nhuan, tdng gan 23%. Dich vu CNTT nudc ngoai la mang ting trudng
nhanh nhat, véi doanh thu dat 8,186 ty dong, tang 17%; lai trudc thué 1,391 ty
dong, tang gan 25%. Doanh thu ky méi dat 11,505 ty dong, tdng hon 17%. Thi
trudng Nhat Ban la diém sang, véi mirc tdng hon 30%. Trong quy 1, FPT tring
9 go6i thau cé gia tri trén 10 triéu USD, tang 125% so vd&i cung ky.

Ngudn: Vietstock.vn
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GHC: tang 62% lgi nhuan quy 1

Trong quy 1, GHC dat 69 ty dong doanh thu thuan, gidm 6% so v&i cung ky. Trir
di gia von, 13i gdp dat 43 ty déng, di lui 7%. Bu lai, doanh thu tai chinh tang manh
lén 21 ty dong, gdp gan 6 lan cung ky. Cung vdi cac khodn chi phi giam manh,
dac biét chi phi tai chinh gidm 41% con 6.7 ty déng, Doanh nghiép két thic quy
1 vé&i 52 ty dong lai sau thug, tang trudng 62%. Doanh nghiép gidi thich doanh
thu tai chinh tdng do nhan dugc ¢6 tirc tir cac don vi gdp von (gdom CTCP Dién
gi6 la Bang - IBE va CTCP Nang lugng VPL). Trong khi d6, chi phi tai chinh di
xuéng do du ng gbc vay gidam. Theo tai liéu PHDCD 2025 (du kién té chirc sang
25/04), GHC dat muc tiéu doanh thu va lai trudc thué lan lugt la 373 ty dong
(bang nam trudc) va 187 ty déng (tang 11%). So vai ké hoach, GHC da thuc hién
dugc gan 17% muc tiéu doanh thu va gan 30% ké hoach lai trudc thué sau quy
1. Dang chd y, du hudng lgi ¢6 tdc trong quy 1, Doanh nghiép du kién doanh
thu tai chinh ndm 2025 sé& gidm do ngudn c¢o tdre tir IBE va VPL thdp hon nam
trudc.

Ngudn: Vietstock.vn
PNJ: Co cau doanh thu thay déi, bién 1ai gdp cai thién trong quy 1

CTCP Vang bac Ba quy Phu Nhuan (PN)) vira cdng bé két qua kinh doanh quy
1/2025 vé&i doanh thu thuan dat 9,635 ty dong, giam 24% so vd&i cung ky. Tuy
nhién, Igi nhuén sau thué chi giam nhe 8%, dat 678 ty déng, nho ty |1é chi phi
hoat dong trén doanh thu thuan gidm nhe. Theo PNJ, mic sut giam doanh thu
chd yéu dén tir vang 24K v&i murc giam téi 65.8% trong béi canh tinh trang
ngudn nguyén liéu gap khoé khan va nguon cung san pham 24K bi han ché kéo
dai tUr nlra cudi nam 2024 dén nay. Doanh thu t&r cd&c mang khac cling giam
46.3%. Trong khi dé, véi viéc tan dung mua cao diém dau nam dé gidi thiéu cac
b6 suu tdp méi va md& rong do phu hé thong ban Ié, doanh thu mang trang surc
ban 1é - vén la tru ¢t chién lugc cdia PNJ - tang trudng 6.1% du sirc mua chung
cla thj trudng trang suc suy yéu do gia vang tang cao va nhu cau tiéu dung
chung clia thj truong ban |é gidm toc trong thang 3. Doanh thu ban si cling tang
manh 22.8% so va&i quy 1/2024 khi thi trudng ngay cang chd trong dén tinh minh
bach va kha nang truy xudt ngudn géc san pham. Theo dé, co cau doanh thu
cla PNJ trong quy dau nam nay cho thay su dich chuyén dang ké. Doanh thu tir
kénh ban Ié chiém t&i 69.3%, tang manh so véi mic 50.5% cung ky nam trudec,
trong khi ty trong cla vang 24K ti muirc 41% giam xu6ng con 18.1%.

Ngudn: Vietstock.vn
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Ban tin thi truwong

Chi bao tham khao

Bi€u dbd dinh gia P/E lich sir cia VN Index

Bi€u dd dinh gia P/E va ROE céc thi trudng
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Tén cong ty Ma Vén héa Gia (VND) Bié€n dong gia (%) Pinh gia (TTM)" S& hiru Cé tirc

(VNDbn) Pongclra 52Wcao  52Wthap 1D 1MW 1M 1Y P/E P/B ROE(%) Khai ngoai EXdate DPS? 12T3 FY24*
VN-Index 5,005,535 1,211.00 1,34291 1,073.61 12 01 -84 29 135 15 12.8
VN30 Index 3,552,276 1,303.04 1,400.60 1,133.90 10 08 55 86 105 15 15.4
Asia Commercial JS Bank ACB VN 109,880 24,600 26,800 20,750 21 12 57 6.2 6.5 1.3 21.7 30.0 5/31/2024 N/A 4 4
Bao Viet Holdings BVH VN 32,662 44,000 59,700 38,900 1.4 -01 -162 121 157 1.4 9.5 26.6 11/19/2024 1,004 2 3
BECAMEX IDC Corp BCM VN 56,925 55,000 82,400 49,800 58 28 -301 89 260 29 1.5 2.0 11/4/2024 N/A 2 2
BIDV BID VN 248,205 35,350 42,727 31,200 0.7 -1.8 -104 -134 9.7 17 19.5 17.6 12/23/2021 N/A N/A 1
FPT Corp FPT VN 162,406 110,400 156,000 95,565 0.0 23 -13.8 13.1 19.7 5.1 28.0 41.5 12/2/2024 N/A 2 2
HDBank HDB VN 71,124 20,350 26,650 18,000 0.2 -1.5 -11.5 10.0 55 1.3 25.8 16.8 7/12/2024 N/A 4 3
Hoa Phat Group JSC HPG VN 163,424 25,550 29,950 21,300 20 02 -59 138 136 1.4 1.1 21.6 6/17/2022 N/A N/A 2
Masan Group Corp MSN VN 85,726 59,600 82,300 50,300 1.5 57 -122 -79 442 28 7.0 26.3 7/14/2022 N/A N/A 2
MBBank MBB VN 142,793 23,400 25,000 18,870 13 22 -37 223 63 13 221 221 5/23/2024 N/A 2 2
Mobile World Investment Corp MWG VN 86,961 58,800 70,800 45,750 26 35 -25 181 231 3.1 14.6 46.4 6/28/2024 N/A 1 1
PetroVietnam Gas JSC GAS VN 134,704 57,500 84,412 50,800 00 -1.0 -151 -21.0 13.0 22 16.7 1.7 9/13/2024 N/A 10 7
PetroVietnam Power Corp LPB VN 99,476 33,300 38,300 16,995 02 20 -43 89.7 100 22 24.2 0.8 2/1/2018 N/A N/A N/A
Sacombank STBVN 75,786 40,200 41,200 27,000 11 54 40 446 75 14 20.0 20.9 11/29/2013  N/A N/A  N/A
Saigon Beer - Alcohol - Beverage Corp SAB VN 62,333 48,600 69,400 41,500 43 21 -34 -83 145 27 18.2 59.3 12/26/2024  N/A 8 7
SeABank SSB VN 52,633 18,500 21,128 15,050 36 -11 68 -45 110 1.5 14.5 0.1 N/A N/A N/A  N/A
SH Bank SHB VN 52,848 13,000 13,400 9,054 -1.5 83 10.6 31.8 56 0.9 17.2 3.0 7/18/2024 N/A 3 N/A
SSI Securities Corp SSIVN 44,633 22,750 30,053 20,600 22 -11 -145 -180 150 1.7 1.4 N/A 9/23/2024 N/A 4 6
Techcombank TCB VN 184,393 26,100 28,500 20,750 38 12 46 130 87 1.2 14.8 225 5/21/2024 N/A 3 3
Tien Phong Bank TPB VN 35,666 13,500 18,100 11,100 0.7 42 -85 -6.1 59 0.9 17.3 23.6 6/20/2024 N/A 3 6
Vietcombank VCB VN 484,629 58,000 68,600 52,000 -0.9 -22 -121 -38 143 25 18.7 22.5 12/22/2021 N/A  N/A 1
VietinBank CTG VN 200,301 37,300 43,300 29,950 05 03 -104 184 79 14 18.6 26.7 12/14/2021 N/A  N/A 0
Vietjet Aviation JSC VJC VN 46,416 85,700 119,600 77,100 26 04 -113 -166 326 27 8.9 12.6 4/23/2019 0 N/A 0
Vietnam Dairy Products JSC VNM VN 117,873 56,400 76,200 51,400 0.7 07 -80 -11.2 140 37 26.3 49.0 12/26/2024 3,850 7 7
Vietnam International CJS Bank VIB VN 52,582 17,650 21,400 16,300 09 -30 -131 -1.7 74 1.3 18.1 5.0 4/22/2025 N/A 4 6
Vietnam National Petroleum Group PLX VN 42,501 33,450 51,700 30,950 1.1 14 -190 -44 147 1.6 1.1 17.8 5/14/2024 N/A 4 5
Vietnam Rubber Group GVRVN 92,600 23,150 39,000 21,700 3.8 -1.5 -33.0 -16.1 232 1.7 7.8 0.6 11/14/2024  N/A 1 N/A
Vincom Retail JSC VRE VN 49,877 21,950 23,700 16,100 66 7.6 19.0 0.2 122 1.2 10.3 19.7 5/17/2019 N/A  N/A 5
Vingroup JSC VICVN 224,067 58,600 74,400 39,700 -0.7 -13.7 106 429 183 1.6 9.5 7.9 8/6/2014 N/A N/A  N/A
Vinhomes JSC VHM VN 240,284 58,500 60,500 34,000 1.7 35 212 455 79 1.2 16.7 12.3 5/31/2024 N/A - N/A 1
VPBank VPB VN 132,497 16,700 21,050 15,150 06 -0.6 -144 -9.2 82 0.9 11.3 24.5 5/22/2024 N/A 6 6

Ngudn:MiraeAssetResearch,Bloomberg

Ghi ch(i:'C4c chi tiéu du béo theo Bloomberg;?DPS:Ty I& chi trd ¢ tirc; 3Ty sudt c6 tirc, tinh theo gié tri chi trd trong12thang gan nhét va gia trj thj trudng clia ¢d phiéu;*Udc tinh ty sudt ¢d tirc clia nam tai chinh hién tai



KHUYEN cAo

B4o cdo nay dugc cdng bé bai Cong ty C6 phan Ching khoan Mirae Asset (Viét Nam) (MAS), cdng ty chirng khoan dugc phép thuc
hién moi gigi chirng khodn tai nudc Cong hoa xa hoi chd nghia Viét Nam va la thanh vién cda S& giao dich chirng khoan Viét Nam.
Théng tin va y ki€n trong bao cao nay da dugc téng hop mét cach thién chi va tir cac nguon dugc cho la déng tin cay, nhung nhimng
thdng tin d6 chua dugc xac minh mét cach déc Iap va MAS khong cam doan, dai dién hodc bao ddm, rd rang hay ngu y, vé tinh cong
bang, chinh xac, day dd hodc tinh dldng dén cda thong tin va y kién trong béo céo nay hodc cla bét ky ban dich nao tir tiéng Anh
sang tleng Viét. Trong tru’dng hop ban dich tleng Anh clia bdo cao dugc chudn bi bang tiéng Viét, ban goc clia bdo cdo bang tiéng
Viét c6 thé da dugc cung cdp cho nha dau tu trudce khi thuc hién bao cao nay. B6i tugng du ki€n clia bao cdo nay la cac nha dau tu
t6 chirc chuyén nghiép, c6 ki€n thirc co ban vé moi trudng kinh doanh dia phuong, cac théng 1 chung, luat va nguyén tic ké toan
va khdng cé déi tugng nao nhan hoac str dung bdo cdo nay vi pham bat ky luat va quy dinh nao hodc quy dinh clia MAS va cac bén
lién két, chi nhanh doi véi cac yéu cau dang ky hoac cap phép & bat ky khu vurc tai phan nao sé nhan dugc hoac s&r dung bat ky thong
tin nao tir day. Bao cao nay chi danh cho muc dich thong tin chung, khéng phai va s& khéng dugc hi€u la mét |oi dé nghi hodc mot
I6i m&i chao dé thuc hién bat cr giao dich chu’ng khoan hoac cdng cu tai chinh nao khac. Bao cao nay khong phal la 16i khuyen dau
tu cho bat ky déi ‘tugng nao va doi tugng dé sé khéng dugc coi la khach hang cia MAS khi nhéan dugc bao cdo nay. Bao cao nay
khong tinh dén cac muc tiéu dau tu, tinh hinh tai chinh hodc nhu cau cu thé cda cac khach hang ca nhan. Khong dugc dua vao bao
c4o nay dé thuc hién quyét dinh déc Iap Thong tin va y ki€n cé trong bao cdo nay co gia tri ké tir ngay cong bé va co thé thay dai
ma khong can thong bao trudc. Gia va g|a tri cla cac khodn dau tu dugc dé cap trong bao cao nay va thu nhap tir cac khoan dau tu
d6 c6 thé giam gia hodc tang gia, va cac nha dau tu cé thé phai chiu thua 16 cho cac khoan dau tu. Hiéu suat trong qua kh(r khéng
phaila hu’orng dan cho hiéu suat trong tuong lai. Lgi nhuén trong tuong lai khdng dugc ddm bao va c6 thé xdy ra mat vén ban dau.
MAS, cac chi nhanh va glam doc, can b nhan vién va dai dién ctia ho khong chiu bat ky trach nhiém phap ly nao d&i véi bat ky tén
that nao phat sinh tir viéc sir dung bao cao nay. MAS cé thé da dua ra cac bao cao khac khéng nhat quan va dua ra két luan khac vai
cacy kién dugc trinh bay trong bao céo nay. Cac bao cao cé thé phan anh cac gia dinh, quan diém va phu’dng phap phan tich khac
nhau cla cac nha phan tich. MAS c¢6 thé dua ra cac quyet dinh dau tu khong phu hdp V@i cac y kién va quan diém dugc trinh bay
trong bdo cdo nghién clru nay MAS, cac chi nhanh va gidam déc, can bd, nhan vién va dai dién c6 thé€ mua hodc ban bat ky chu’ng
khoan vao bat ky IGc nao va c6 thé thuc hién mua hodc ban, hodc d& nghi mua hodc ban bat ky ching khoan nao nhu vay hodc cac
cdng cu tai chinh khac tuy tirng thai diém trén thi trudng  hodc theo cach khac, trong tirng trudng hop, véi tu cach la bén ty doanh
hodc mai gidi. MAS va céc chi nhanh c6 thé d cd, hodc c6 thé tham gia vao cac méi quan hé kinh doanh vdi cac cdng ty d€ cung cap
cac dich vu ngan hang dau tu, tao Iap thi trudng hodc cac dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.
Khoéng mét phan nao clia bdo co nay c6 thé dugc sao chep hodc soan thdo lai theo bat ky cach thirc hodc hinh thirc nao hoac dugc
phan phéi lai hodc xudt ban, toan bé hoac mot phan, ma khéng cé su dong y trudc bang van ban clia MAS.
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