Thang do sirc manh thj trudng ngan han

TRUNG TINH
TIEU CU‘\ TICH CU'C
Naudn: Phéna Nahign ofu Mirze Aszet

Téng quan thij trudng

Thi gia 1D (%) 1TM(%) 1Y (%)
VN INDEX 1,197.13 0.8 9.4 0.6
HNX 207.71 -1.8 -15.5 -7.8
UPCOM 89.67 14 9.7 1.9
MSCIEM 1,071.95 0.3 53 5.9
NIKKEI 34,220.60 0.2 9.2 -8.6
HANG SENG 21,562.32 0.8 9.0 30.6
KOSPI 2,486.64 0.1 5.9 5.4
FTSE 8,290.15 0.2 -4.1 33
S&P 500 5,158.20 24 9.0 29
NASDAQ 15,870.90 2.6 -10.8 2.7

P/E (x) P/B (x) ROE (%)

Viéet Nam 134 1.6 12.8
Indonesia 15.1 1.8 12.5
Philippines 10.9 13 121
Malaysia 14.1 14 9.9
Thai Lan 15.0 1.1 6.9

Lai suat tham chiéu

Thigid 1D (bps) 1M (bps) 1Y (bps)
Tai cdp vén 45 0 0 0
TPCP 5 ndm 2.4 1 10 27
TPCP 10 nam 3.0 0 8 22
Thigida 1D (%) 1M (%) 1Y (%)
US$/VND 25,932 0.1 1.1 2.0
US$/KRW 1,425.4 0.3 -3.0 33
US$/JPY 140.54 -0.2 -6.7 9.2
US$/EUR 0.8695 0.1 -6.1 74
US$/GBP 0.7471 0.0 -3.5 7.7
US$/SGD 1.3066 0.2 2.4 4.1

Gia tri giao dich binh quan/ngay (triéu US$)

Gannhdt  TB1thang TB6thang

VN-INDEX 1,316 797 550
HNX 74 45 34
UPCOM 33 27 26
Cac c6 phiéu tac dong VN-Index
(points) H [ndex impact (index points) (DoD)

4.0 - ==O==1D change (R) 10.00
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Vui ldng xem diéu khodn mién trir & trang cudi
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Ban tin cudi ngay

Viét Nam

DE dang ky nhan ban tin, vui long lién hé ching téi qua: cs@miraeasset.com.vn

Nhan dinh thi trwong

Lat nguoc thé co

VN-Index cé phién giao dich day kich tinh, anh hudng tir da gidm clia chirng khoan
My, trong boi canh thué quan phirc tap. Néu dm dam va than trong miéu ta tam
ly phién sang, thi phién chiéu thi trudng bat ngd lao déc manh, c6 thai diém mat
hon 60 di€ém. Tuy nhién, luc cau bat day quay lai manh m&, gitp chi s6 dao chiéu
ngoan muc, |8y lai khodng 50 di€ém. K&t phién, VN-Index chi con gidm 9,94 diém,
tuong duong 0,82%. Téng khéi lugng giao dich ting hon 93% so vdi phién trudc,
thanh khodn bung né dat 34.119 ty ddng vé gia tri.

Do rong thi trudng nghiéng vé sé ma gidm véi 400 ma, 132 ma tang va 46 ma
dirng gia. Nhém ban |é tao diém sang, MWG, FRT, MSN déu déng clra véi sac xanh.
Ngoai ra, mét vai cd phi€u nhém ngan hang cling 13y lai dugc da tang, trong d6
SHB 13 ¢6 phiéu ngugc dong tir mirc san vé tham chiéu, thanh khoan ghi nhan &
mrc ky luc, cao nhét tir khi niém yét véi hon 222 triéu cé phiéu khép lénh. & chigu
nguaoc lai, nhieu nhém nganh tac déng tiéu cuc |1én chi s6, dién hinh VIC, GVR,
TCB, BCM, BSR, ... thudc top c8 phiéu tac ddng tiéu cuc nht dén chi s phién nay.

Khoi ngoai ti€p tuc mua rong phién thir 3 lién tiép, vdi gia tri tang dan. Phién nay,
khéi nay mua rong 520 ty déng trén san HSX. Tap trung mua rong cac ma: HPG
(+213 ty), MWG (+183 ty), STB (+170 ty), ... Ngugc lai, tép trung ban rong: FPT (-123
ty), KBC (-104 ty), VNM (-60 ty), ...

Phién giao dich gidm di€ém kém thanh khodn tang khién diém sé ky thuat ngan
han theo thang di€ém cda chdng téi gidm tir mirc 0 vé murc -2 (Trung Tinh). Hé s6
P/E cdia VN-Index hién dat 13.4x.

Tran Ngoc Thuy Vy, Analyst, 84-8-39102222, vy.tnt@miraeasset.com.vn

Cap nhat ky thuat cac chi so

Ma biém ky thuat Xu huéng ngan han
VNINDEX 2 TRUNG TINH
VN30 0 TRUNG TINH
VN30F1M 2 TRUNG TINH
VN DIAMOND 1 TRUNG TINH
VN FIN SELECT -1 TRUNG TINH
Shanghai Composite 5 KHA QUAN
Kospi 4 KHA QUAN
Nikkei 225 4 KHA QUAN
FTSE 100 (EU) 3 TRUNG TINH
Dow Jones -2 TRUNG TINH

(*) Panh gia cac chi s6 hodc ma b&ng diém k§ thudt tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset,
tuong ng cac murc: TIEU CYC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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Bantin thitruong  Phan tich ky thuat

Chi so ‘ Diém s6 k§ thuat ngan han Mirae Asset (*) Trang thai
VNINDEX 2 TRUNG TINH
VN30 0 TRUNG TINH
VN30F1M 2 TRUNG TINH
VN DIAMOND 1 TRUNG TINH
-1 TRUNG TINH

VN FIN SELECT

(*) Panh gi cac chi s6 hodc ma béng diém k¥ thuat tir -7 dén +7 diém theo hé thdng danh gia ky thudt tir Mirae Asset, tuang (rng cac mirc: TIEU CUC (-7 dén -4 diém),
TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Chi tiéu VN-Index Chi tiéu Diém s6

DPong clra (22/04/2025) 1.197 Khang cu 1 1.250

Xu huéng ngén han (1 - 4 tuan) Gidm Khang cy 2 1.270
Xu huéng trung han (3 - 6 thang) Pingang Ho trg 1 1.200
Xu huéng dai han (6 - 12 thang) Pingang Ho trg 2 1.180

VN-Index thu hep da gidm, tiém can vé maoc 1.200 diém.

Do thi ky thuat VN-INDEX (chart ngay)

Chisd VNINDEX- 1D = o
v 8

1374

VNINDEX ~ 1197.13

117413

991.945M
950.00
925.00

LY
900.00

Thing4  Thang Nam Thang 6 Thang Tam Thing 9 Thang 10 Thing 11 Tha i hai 3 Thang 4 Thang Nam

Nguén: fireant.vn
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CAP NHAT PHAI SINH
Chi tiéu Chi tiéu biém s6
VN30F1M - déng clra (22/04/2025) 1.292 Khang cu 1 1.320
Xu hudng ngan han (chart ngay) TRUNG TINH | Khang cu 2 1.360
VN30 - déng clra 1.290 Hb6 tro 1 1.260
Chénh |éch VN30F1M & VN30 +1,62 Hb trg 2 1.230
Chi sé Piém s6 k¥ thuat ngan han Mirae Asset (*) Trang thai
VN30F1M (chart 15 phat) 3 TRUNG TINH
VN30F1M (chart 60 phut) 1 TRUNG TINH
VN30F1M 2 TRUNG TINH

VN3OF1M két phién tang diém, do léch so v&i VN30 dat +1,62 diém.

Do thi ky thuat VN30F1M (chart ngay)

Hop dong frong lai VN30FIM - 1D = o
-8

1120.0
1080.0

1040.0

421.002K
TOU0.0

250.924K

920.0

Thing 4 Thang Nam Thang 6 Thang Tam Thang 9 Thang 10 Thang 11 Thang Mutri hai 2025 dng 3 Thang 4 Thang Nam Than

Nguén: fireant.com
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TOP CO PHIEU PAT TIEU CHi SU'C MANH GIA - MIRAE ASSET

Gia dén Diém sirc Diém ky
Ma Nganh . 9 KkLtB20 ngay L. thuat ngan Sirc manh nganh (*¥*)
clra manh gia (*) han
NVL Bat dong san 10,650 12,538,350 98 5
SHB Ngén hang 13,200 74,177,888 97 4 Top sirc manh nganh

(*) Biém strc manh gid dugc Mirae Asset Research tinh todn dya trén cac tiéu chi: 1) tang trudng gia cd phi€u trong 1 & 4 & 12 tuan; 2) khéi lugng
giao dich dugc cai thién tich cyc; 3) di€ém k§ thudt ngan han tir 4 diém trd [én.

(**) Mirae Asset tinh toan 1-5 nhém nganh lot top s&rc manh nganh dua trén céc tiéu chi: 1) Biém ky thuat ngan han trung binh nganh phai tir 0
diém (TRUNG TINH) dén 7 diém (TICH CUC); 2) diém strc manh gié trung binh nganh ndm trong top 5 nganh tét nhat.

Nhém c¢é phi€u nam trong top sirc manh gia ky vong sé& c6 dién bién gia tich cuc hon VN-Index trong it nhat 1 dén 2 tuan tdi.

PIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TRI GIAO DICH CAO NHAT 1

THANG
YE Péng ci A Xuhueng 0 s P/E P/BV TGD
(ddnavj) ?k\?nzll)ra KLTB20N  Diém ky thuat (*) SMﬁa"r?a" (t; 66::) (Ian) (Ian) (t)’? dgng)

STB 40.65 22,298,756 7 KHA QUAN 76,634 7.6 1.4 906
VSsC 18.3 2,382,475 7 KHA QUAN 5,481 15.1 1.2 44
SBT 16.9 2,983,505 6 KHA QUAN 13,766 20.3 1.4 50
VRE 20.6 17,581,436 5 KHA QUAN 46,810 11.4 1.1 362
NVL 10.65 12,538,350 5 KHA QUAN 20,769 #N/A N/A 0.5 134
MWG 57.3 9,829,900 5 KHA QUAN 83,743 22.5 3.0 563
SHB 13.2 74,177,888 4 KHA QUAN 53,661 5.7 0.9 979
MBB 23.1 34,170,028 4 KHA QUAN 140,962 6.2 1.3 789
TPB 13.4 18,836,520 4 KHA QUAN 35,402 5.8 0.9 252
SHS 14.2 16,612,075 4 KHA QUAN 11,547 12.5 1.0 236
EIB 18.4 11,406,990 4 KHA QUAN 34,274 10.3 1.4 210
TCH 16.75 10,275,040 4 KHA QUAN 11,193 11.4 1.2 172
EVF 9.15 10,191,375 4 KHA QUAN 6,959 10.9 0.8 93
FPT 110.4 9,645,975 4 KHA QUAN 162,406 20.6 55 1,065
VIB 17.5 9,633,480 4 KHA QUAN 52,135 7.3 1.2 169
PVS 26.5 5,277,730 4 KHA QUAN 12,666 11.8 0.9 140
HNG 6.3 3,937,310 4 KHA QUAN 6,984 #N/A N/A 4.3 25
HVN 31.9 3,811,845 4 KHA QUAN 70,639 9.3 #N/A N/A 122
MST 5.7 2,646,570 4 KHA QUAN 433 20.5 0.5 15
DCM 30.75 2,625,660 4 KHA QUAN 16,279 12.8 1.6 81
DL1 6.8 2,592,740 4 KHA QUAN 722 481.6 0.6 18
DGC 88.2 2,546,380 4 KHA QUAN 33,496 11.4 2.4 225
GMD 46.8 2,515,250 4 KHA QUAN 19,665 15.2 1.6 118
PVT 20.6 2,466,695 4 KHA QUAN 7,334 6.7 1.0 51
VoS 13.5 1,694,780 4 KHA QUAN 1,890 5.6 1.0 23
HAH 60.4 2,807,675 3 TRUNG TINH 7,846 11.9 2.2 170
HPG 25.05 36,687,688 2 TRUNG TINH 160,226 13.3 1.4 919
VND 15 26,678,200 2 TRUNG TINH 22,834 14.6 1.2 400
GEX 26.3 17,999,224 2 TRUNG TINH 22,603 12.8 1.6 473
DXG 14 14,995,440 2 TRUNG TINH 12,192 40.9 1.0 210
VHM 57.5 12,472,970 2 TRUNG TINH 236,176 7.8 1.2 717
VCG 21.7 12,331,760 2 TRUNG TINH 12,989 14.2 1.6 268
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POW 11.85 11,792,045 2 TRUNG TINH 27,751 22.2 0.9 140
DBC 27.05 8,367,095 2 TRUNG TINH 9,053 6.7 1.3 226
HHV 1.7 7,120,855 2 TRUNG TINH 5,057 11.7 0.5 83
HHS 1 6,966,110 2 TRUNG TINH 4,048 11.0 0.8 77
MSN 58.7 6,761,010 2 TRUNG TINH 84,431 43.5 2.8 397
VNM 56 5,957,670 2 TRUNG TINH 117,038 13.9 3.6 334
KLF 0.8 4,014,340 2 TRUNG TINH #VALUE! #N/A N/A #N/A N/A 3
LPB 33.25 3,482,460 2 TRUNG TINH 99,327 10.0 2.2 116
YEG 11 2,903,550 2 TRUNG TINH 2,110 13.0 1.1 32
HPX 4.03 2,734,935 2 TRUNG TINH 1,226 21.7 0.4 11
DPM 32 2,663,570 2 TRUNG TINH 12,523 26.1 1.1 85
HDG 22.5 2,565,325 2 TRUNG TINH 7,567 13.1 1.2 58
DDV 19.8 2,426,665 2 TRUNG TINH 2,893 17.2 1.6 48
NTL 13.6 2,136,935 2 TRUNG TINH 1,659 2.7 0.9 29
LCG 9 2,080,115 2 TRUNG TINH 1,738 13.0 0.7 19
AMV 2 1,921,680 2 TRUNG TINH 262 58.1 0.2 4
PNJ 67.1 1,772,815 2 TRUNG TINH 22,673 10.7 2.0 119
VIX 12.2 51,762,096 0 TRUNG TINH 17,794 19.1 1.1 631
VPB 16.6 22,353,490 0 TRUNG TINH 131,703 8.3 0.9 371
ACB 241 18,280,940 0 TRUNG TINH 107,646 6.4 1.3 441
HDB 20.3 11,724,085 0 TRUNG TINH 70,950 5.5 1.3 238
VCI 35.8 11,075,485 0 TRUNG TINH 25,708 82.2 2.0 397
CTG 37.1 9,940,470 0 TRUNG TINH 199,227 7.9 1.4 369
ORS 7.45 9,105,510 0 TRUNG TINH 2,503 6.2 0.6 68
CEO 12.2 8,322,365 0 TRUNG TINH 6,593 34.7 1.1 102
HAG 11.85 7,809,765 0 TRUNG TINH 12,530 11.2 1.4 93
BID 35.1 3,553,970 0 TRUNG TINH 246,450 9.6 1.7 125
PC1 20.5 1,872,275 0 TRUNG TINH 7,332 17.4 1.3 38
LDG 1.78 1,842,825 0 TRUNG TINH 456 #N/A N/A 0.3 3
SAB 46.6 1,788,325 0 TRUNG TINH 59,767 13.9 2.6 83
TCB 25.15 22,601,270 -2 TRUNG TINH 177,681 8.3 1.2 568
KBC 21.35 11,070,150 -2 TRUNG TINH 16,388 38.5 0.9 236
FLC 3.57 8,630,840 -2 TRUNG TINH #VALUE! #N/A N/A #N/A N/A 31
MBS 26 5,480,125 -2 TRUNG TINH 14,892 17.2 2.2 142
VvVCB 58.5 4,017,345 -2 TRUNG TINH 488,807 14.4 2.5 235
KDH 26.2 3,840,185 -2 TRUNG TINH 26,492 33.2 1.5 101
IcC 11.1 2,879,190 -2 TRUNG TINH 4,193 12.2 0.8 32
DLG 1.99 2,822,035 -2 TRUNG TINH 596 2.8 1.0 6
MSR 15.4 2,525,195 -2 TRUNG TINH 16,927 #N/A N/A 1.3 39
IDC 34.8 2,459,375 -2 TRUNG TINH 11,484 5.8 2.0 86
NRC 3.9 2,050,540 -3 TRUNG TINH 361 #N/A N/A 0.3 8
SSI 22.25 32,079,170 -4 TIEU CUC 43,652 14.7 1.6 714
VIC 59 9,865,850 -4 TIEU cuC 225,596 18.4 1.6 582
CII 11.55 9,250,015 -4 TIEU CUC 6,329 16.0 0.6 107
PDR 15.3 7,521,025 -4 TIEU cUC 13,359 83.6 1.2 115
PVD 16.9 4,802,240 -4 TIEU cuC 9,394 13.7 0.6 81
SCR 5.39 3,141,530 -4 TIEU cUC 2,321 749.3 0.4 17
FIT 4.17 3,093,830 -4 TIEU cUC 1,418 11.8 0.4 13
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HAI 1.58 2,614,585 -4 TIEU cUC #VALUE! #N/A N/A #N/A N/A 4

AAA 6.57 2,504,465 -4 TIEU cuC 2,512 6.9 0.5 16
KSB 14.35 1,670,790 -4 TIEU cUC 1,642 35.2 0.6 24
BCG 2.85 10,996,000 -5 TIEU cuC 2,509 5.5 0.3 31

FTS 35.5 4,748,200 -5 TIEU cUC 10,860 19.5 2.6 169
SZC 28 2,281,385 -5 TIEU cuC 5,040 13.5 1.6 64
AMD 1.1 2,146,020 -5 TIEU cUC #VALUE! #N/A N/A #N/A N/A 2

HUT 121 1,878,220 -5 TIEU cuC 10,799 69.1 1.3 23
HCM 24.6 15,282,470 -6 TIEU cUC 17,711 17.7 1.7 376
HQC 2.84 5,873,350 -6 TIEU cuC 1,638 52.3 0.3 17
HDC 21 5,800,535 -6 TIEU cUC 3,745 57.6 1.7 122
NLG 26.7 3,724,930 -6 TIEU CUC 10,282 20.8 1.1 99
BSR 15 3,348,675 -6 TIEU cuC 46,507 73.5 0.8 50
DIG 14.2 13,937,865 -7 TIEU CUC 8,660 75.6 1.1 198
NKG 1.3 8,276,020 -7 TIEU cuC 5,058 8.4 0.7 94
HSG 12.5 6,945,640 -7 TIEU CUC 7,762 13.4 0.7 87
GVR 223 4,295,670 -7 TIEU cuC 89,200 21.2 1.7 96
TIG 6.1 2,443,905 -7 TIEU CUC 1,181 8.3 0.7 15
VPI 52 1,872,105 -7 TIEU cuC 16,643 47.3 34 97

(*) Panh gia cac chi s6 hodc ma bang diém k¥ thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset, tuong ing cac mic: TIEU
CYC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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Ban tin thj trwdng

Thong tin cdp nhat
Vang thé gidi ti€n sat maoc 3,500 USD

Tinh t&i lic 1138 ngay 22/04 (gio Viét Nam), hgp dong vang tuong lai tdng thém 67 USD
(tvong duong 1.95%) 1én 3,492 USD.

Trong ngay 21/04, T6ng théng Trump d3 gia tdng &p luc I&n Chd tich Fed Jerome Powell,
goi 6ng Powell la “ké thua cudc” va yéu cau ngan hang trung uong ha lai suat ngay bay
gi&. Ong Trump cho biét vao ngay 17/04 réng “viéc sa thai 6ng Powell khéng thé dé cham
tré hon dugce nita”, sau khi Cha tich Fed canh bao rang chinh séch thué& quan cta éng
Trump c6 thé sé& lam tang lam phat trong ngan han. Cac ¢6 van Nha Trang tiét 16 6ng
Trump dang xem xét liéu cé thé sa thai 6ng Powell hay khéng.

Budc de doa mdi clia dng Trump lai them mot ndi lo khac vao tam tri nha dau tu von da
quay cuéng trong “con bao” thué quan do chinh 6ng Trump khé&i xudng. Ngoai ra, vang
da tang manh trong nam nay khi niém tin vao My gidm va cac ngan hang trung uong
tang cudng mua kim loai quy.

Ngudn: vietstock.vn
My &p thué pin mét trai tir Viét Nam va ba nuéc Péng Nam A 1én dén 3.521%

H6m 21/4, My thong bao sé ap thué chong ban pha gia va thué chéng trg cap 1én dén
3.521% d6i véi tdm pin ndng lugng mat troi tir 4 quéc gia Bdng Nam A. Cac murc thué
nay la két qua tir cudc diéu tra thuong mai kéo dai mot nam qua.

Cudc diéu tra phat hién cac nha san xuat nang lugng mat trdi & Campuchia, Malaysia,
Thai Lan va Viét Nam da hudng Igi khdng cdng bang tir cac khodn trg cap cda chinh phu
va ban hang sang My véi mirc gia thap hon chi phi san xuat.

Theo hang tin Bloomberg, cudc diéu tra ké trén do cac nha san xuit nang lugng mat troi
tai My @& xuét va do chinh quyén cuu Téng théng Joe Biden khdi xudng. Cac muirc thué
mdi s& ap dung cuing véi thué quan d6i irng ma Téng théng Donald Trump ap dat hoi
dau thang 4. Bong thai méi mang dén mot chién thang cho cac nha san xuat tai My, don
cr nhu Hanwha Q Cells va First Solar.

Song, thué quan mdi cling lam tang thém kho khan cho cac nha phat trién nang lugng
tai tao vén tir 1au da phu thudc vao ngudn cung &ng gia ré tir nudc ngoai. Chua k&, moi
trudng chinh sach va chinh trj tai Washington ciing gay ra bat 6n I6n cho linh vyc nang
lugng tai tao.

Theo Bd Thuong mai My, pin mat trdi nhap khiu tir Campuchia sé& chiu thué suét 1én dén
3.521%, phan anh quyét dinh ngirng tham gia vao cuéc diéu tra clia quéc gia DPong Nam
A nay. Cac cdng ty khéng dugc néu tén tai Viét Nam chiju murc thué 1én téi 385,9%, trong
khi cac cong ty khdong dugc néu tén tai Thai Lan d6i mat muirc thué 375,2%. Mdrc thué déi
v&i Malaysia la 34,4%.

Nguon: viethambiz.vn
Tiéu thu thép quy I tang troedng manh, luc d& chinh dén tir ndi dia

Nganh thép bat ngd burt téc trong thang 3, kéo theo két qua chung trong quy I khéi séc.
Theo s6 liéu tir Hiép hoi Thép Viét Nam (VSA), ban hang thép thanh pham trong thang 3
tang 26% Ién 3 triéu tan.

Trong dé, thép can ndéng ghi nhan murc tang trudng manh nhat vai 48%, ti€p dén la thép
xay dung. Pay la mét trong nhirng thang hi€ém hoi ké tir nam ngoai dén nay ghi nhan
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viéc ban hang tang trudng hai con sé trong boi cadnh nhu cau thj trudng noi dia yéu va
thuong mai bat én.

Tinh chung trong quy I, cdc doanh nghiép da tiéu thu dugc 7,5 triéu tang 12% so vdi cung
ky. San lugng trong quy I dat hon 7,46 triéu tan tang 6%. Nhu vy, trong quy I, cac nha
may khong nhirng tiéu thu hét s6 lugng thép da sdn xuadt ma con dung cad lugng hang
ton kho tir trugce do.

Thi trudng ndi dia van dang thé hién t6t vai trd 1am tru d& cho cac doanh nghiép thép.
Diéu nay thé hién qua viéc mac du xuat khiu gidm manh t&i 37% trong quy I nhung két
qué ban hang chung van tang trudng manh. Trong do6, xudt khdu thép can néng giam
tdi 74% xudng con hon 198.000 tdn. Ty trong xudt khdu trong cg cdu ban hang & muc
19%, gidm manh so v&i 34% cda cing ky ndm ngoai.

Nguén: vietnambiz.vn
FPT: nhuong 40% cdng ty Al tai Nhat, bt tay 2 tap doan Ién

FPT vira cong b6 hgp tac chién luge vai 2 tép doan I&n clla Nhat Ban la Sumitomo va SBI
Holdings trong linh vuc AL Hai d8i tdc Nhat s& dau tu téng céng 40% vao céng
ty FPT Smart Cloud Japan, don vi tryc thudc FPT.

Ngay 22/04, FPT céng bd hgp tac chién luge véi Tap doan Sumitomo va Tap doan SBI
Holdings - 2 doanh nghiép hang dau tai Nhat Ban trong linh virc cng nghiép va tai chinh
-nham thuc ddy (rng dung tri tué nhan tao (AI) tai Nhat théng qua hé sinh thai san pham
cla FPT Al Factory.

Theo thoéa thudn, Sumitomo va SBI Holdings sé lan lugt dau tu 20% va 20% vao céng
ty FPT Smart Cloud Japan - don vi truc thudc FPT hoat ddng trong linh vurc Al va dién toan
dam may tai Nhat Ban.

Hop tac nay dugc ky vong md rong pham vi ing dung Al trong nhiéu linh vuc doi séng,
hudng t6i muc tiéu hod trg Nhat Ban xay dung ndng luc Al 6 chd quyén. Cac bén sé dong
hanh xay dung hé sinh thai Al va Cloud dat chudn qudc t&, phl hgp véi yéu cau dac thu
cla thi truong Nhat.

FPT dat muc tiéu dua Al tré nén dé tiép can va trién khai cho moi t8 chirc, ca nhan. FPT Al
Factory cung cdp ha tang gém hang nghin chip GPU, cdc md hinh va cdng cu trién khai
déng goi san, két hgp vdi kinh nghiém tai Nhat va mang luéi tir cac déi tac chién lugc.

Ngudn: vietstock.vn
GEX: Lgi nhuan quy 1/2025 tang 68% so v@i cung ky

GELEX vilra cong bé bdo céo tai chinh quy 1/2025 vdéi nhiéu chi sé tai chinh an tugng.
Theo d6, doanh thu thuan hgp nhat dat 7,916 ty déng, tang 18.9%. Trong dé, linh vuc
thiét bj dién ghi nhan doanh thu 5,108 ty dong, tang trudng 41.7%. Vat liéu xay dung dat
doanh thu 1,425 ty déng, tdng 0.6%. Linh vuc khu cdng nghiép va bat dong san, ha tang
tién ich dat doanh sé 1an lugt 1,164 ty dong va 184 ty dong, gidm so véi cung ky.

Doéng luc tang trudng clia GELEX dén tlr sy bt pha cda linh vuc thiét bj dién khi dong
gop 64.5% vao doanh thu thuan ca Tap doan. Pang cha y, lgi nhuén gop tang trudng
manh 33.2% I&n mdrc 1,598 ty déng, ddy bién lgi nhuan gop dat 20.2% so vdi mirc 18%
cung ky.

GELEX da kiém soat t6t cac chi phi tai chinh, quan ly doanh nghiép va chi phi ban hang
trong quy, gép phan tang hiéu qua Doanh nghiép.
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Két thac quy 1/2025, lgi nhuan trugc thué hgp nhat cla GELEX cdn méc 646 ty dong, tang
67.8% so véi cung ky. V&i két qua tich cuc nay, Tap doan GELEX da hoan thanh 21.1% ké
hoach doanh thu va 21.2% ké hoach lgi nhuan nam 2025. Trudc d6, PHPCD da thong
qua ké& hoach kinh doanh nam 2025 v&i muc tiéu doanh thu thuan hgp nhat 37,600 ty
dong, tang 11.4%; lgi nhudn trudc thué & mirc 3,041 ty dong.

Nguén: vietstock.vn
DGC: bao lai quy 1 tang 27% khi nha dau tw ngoai thoai lui

Lan s6ng ban rong cda nha dau tu nudc ngoai tiép tuc quét qua thj trudng chirng khoan
Viét trong gan 4 thang dau nam, ngay ca nhirng céng ty cé két qua kinh doanh kha quan
cling khéng ngoai &. C& phiéu DGC da mat 25% gia tri trong th&i gian ngan.

Theo béo cao tai chinh hgp nhat vira cong bo, doanh thu quy 1/2025 clia Tap doan Hoéa
Chat Blrc Giang (HOSE: DGC) dat 2.81 ngan ty dong, tdng gan 18% so v&i cung ky nam
trudc, nhd cadc dong san pham kinh doanh déu tang trudng 2 chir sé.

Cu thé, doanh thu phan bon cac loai ting 19%, doanh thu DAP tang 37%, doanh thu b6t
giat va chit tdy rlra tang gan 15%, doanh thu phét pho vang va H3PO4 ting 13%.

Bién lgi nhuén gop clia Birc Giang trong quy 1/2025 cling mé& réng 1én murc 34.9% so vdi
murc 32.1% cung ky. Cong ty ki€ém soat t&t chi phi, nhd dé ghi nhan 13i rong gan 978 ty
déng trong quy dau nam nay, tang trudng 27%. Trong quy 1, Blrc Giang ¢ luu chuyén
thuan tr hoat déng kinh doanh gan 346 ty déng va chi xap xi 95 ty déng cho viéc mua
sam, xay dung tai san cd dinh, tai san dai han khac.

Ngubn: vietstock.vn
HAX: sép chia cé tirc 1,000 déng/cp

Ngay 21/04, HDQT Haxaco cdng b6 Nghi quyét vé viéc tra 6 tirc tién mat cho nam 2024
V@i ty 18 10%. Ngay giao dich khdng hudng quyén la 08/05 va ngay thanh toan dy kién
15/05. C6 ddng sé& nhan dugc 1,000 déng trén méi cd phan sa& hiru.

Mac du ty 1& chia c6 tirc khéng qué cao, Haxaco la doanh nghiép phan phdi Igi nhuan
badng tién déu dan cho c6 déng mdi nam ké tir 2017 dén nay.

Nha phan phai xe nay kinh doanh khé khadn trong nam 2023 khi xe sang Mercedes kho
ban vi tinh hinh kinh té chirng lai, trudc khi chirng kién sy hoi phuc cd doanh thu va lgi
nhudn trong ndm 2024 nhd ddy manh phan phéi xe hagi binh dan Trung Quéc. Tuy vay,
mot phan dang ké lgi nhuan dugc chia cho cac c6 déng khong ki€m soat - nhirng nguoi
nam lgi ich 1&n tai cdc cong ty thanh vién.

Trong d6, 1 cdng ty con chd chét clia Haxaco la PTM da ky hop tac chién lugc vai SAIC
Motor Viét Nam (chd quan thuong hiéu xe MG) vao thang 10/2024. Tuy vay, c6 phan cla
Haxaco tai PTM lién tuc dugc gidm tir 98.3% xudng con 51.6% trudc khi viéc kinh doanh
xe MG buing né.

Ngudn: vietstock.vn
TPS: L6 tw doanh va chi phi 13i vay tdng manh, [an dau béao 16 sau 9 quy

K&t thuc quy 1/2025, CTCP Ching khodan Tién Phong (TPS, HOSE: ORS) 16 rong hon 7 ty
ddng, trong khi cing ky ndm trudc c6 18i han 75 ty ddng. Lan gan nhit TPS bao 16 13 tir
quy 4/2022.
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Mang tu doanh ca TPS 16 han 23 ty déng, trong khi ciing ky nam trudc cé 13i hon 183 ty
ddéng. Trong ky, Céng ty chi ghi nhan hon 50 ty ddng 1ai ban cac tai sdn tai chinh FVTPL,
gidm 66% so v&i cung ky, do gidm I&i ban trai phi€u chua niém yét va cé phiéu niém yét.
Trong khi d6, Céng ty 16 ban céc tai san tai chinh FVTPL gan 171 ty ddng, nang hon khoan
16 khodng 93 ty ddng cla cung ky, chd y&u do 16 ban ¢ phiéu niém yét dot bién.

Ngoai ra, phan chénh léch tdng danh gia lai tai san tai chinh FVTPL dU tang tlr gan 81 ty
dong Ién gan 127 ty déng, nhung chénh [éch gidm tham chi tang tir gan 10 ty dong 1én
gan 81 ty dong, qua do tao thém sirc ép Idn 1én két qua tu doanh.

Tai th&i diém cudi quy 1, quy mo tai san tai chinh FVTPL ctia TPS & murc 3,118 ty déng,
gidm so vdi gan 3,772 ty déng & dau nam. Co cdu tai san cling ¢ su thay d&i khi kénh
chirng chi tién gtri va trai phi€u niém yét gidm manh, ngugc lai trai phiéu chura niém yét
dot bién. Danh muc ty doanh cudi quy 1 ctia TPS khdng dugc néu chi tiét trong béo cao.

Xét theo s6 liéu vao thai diém 31/12/2024, danh muc dau tu ¢6 phiéu cha TPS chti yéu
|3 HPG va VHC, con lai la BCG, NLG, PNJ, téng gia tri hgp ly hon 478 ty ddng, trong d6 cac
khodn dau tu vao BCG tam |16 d&n gan 70%. Chi phi tai chinh quy 1 tang 32% lén gan 153
ty dong, toan bo 1a chi phi 13i vay. Biéu nay co thé dugc ly gidi do Céng ty vay ng nhiéu
hon, quy mé dugc ddy 1én gan 5,098 ty déng, toan bd & ky han ngan, gdp 1.5 lan dau
nam, chd yéu do phat sinh thém du ng 2,000 ty dong tai TPBva 300 ty dong
tai Shinhan Viét Nam.

Ngubn: vietstock.vn
GVR: Tap doan Cao su Viét Nam dat muc tiéu lgi nhuan 2025 di ngang

Theo bao cdo thudng nién vira céng bo, Tap doan Céng nghiép Cao su Viét Nam
(HOSE: GVR) dat ké hoach doanh thu hgp nhat 2025 gan 30.5 ngan ty dong, tang gan 6%
so v@i nam trudc, nhung muc tiéu Igi nhudn sau thué 4.78 ngan ty dong, giam 1%.

Tap doan dang dau tu san xudt kinh doanh tai dia ban trai réng trén 34 tinh, thanh phé
trong nudc va tai 2 nudc Lao, Campuchia, véi 115 cong ty con va cong ty lién két, trong
dé c6 65 cong ty tréng cao su, 12 cdng ty ché bién g6, 9 céng ty phat trién khu céng
nghiép, 9 cdng ty cdng nghiép va dich vu, 20 cdng ty thudc nganh khac; tao viéc lam cho
hon 81 ngan lao dong.

Cac linh vire kinh doanh cht chét la cao su va ha tang khu céng nghiép. Nam 2024, khéi
cao su dat doanh thu gan 24.6 ngan ty dong va lai trudc thué hon 4.72 ngan ty dong, lan
lugt vuot 11% va 23% ké hoach.

Tap doan théng qua cac cong ty trong hé théng da trién khai dau tu 14 khu céng nghiép,
V@i téng dién tich 4.63 ngan ha va ty & 13p day binh quan 82% d&t thuong pham. Cac khu
céng nghiép cla GVR tap trung tai tinh Binh Duong, Binh Phudc, Dong Nai, Gia Lai, Hai
Duong va Tay Ninh.

Trong nam 2024, GVR da thda thuan ké hoach cho 9 khu céng nghiép truc thudc, cho
thué méi dugc 61ha, bang 25% ké hoach nam. Doanh thu mang nay dat 1.25 ngan ty
dong va 1i trudc thué 710 ty dong, lan lugt bang 82% va 94% ké hoach.

Ngubn: vietstock.vn
LAS: San lwgng tiéu thu tdng, bao Igi nhuan quy 1 tang manh

Quy 1/2025, CTCP Supe Ph6t phat va Héa chat Ldm Thao (HNX: LAS) ghi nhan san lugng
tiéu thu tang manh, kéo Igi nhuén di 1én. Theo BCTC quy 1/2025, LAS dat gan 1.59 ngan
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ty dong doanh thu thuan, tdng 10% so vai cung ky. Trir di gia von, 13i gdp dat 244 ty déng,
tang trudng 63%. Bién 1di gop cling cai thién manh tir 4% |én 15.4%.

Cac khoan chi phi trong ky cling tang manh, nhu chi phi tai chinh tang 88% |én 7.4 ty
dong, chi phi ban hang tang 67% Ién 61 ty dong, hay chi phi quan ly doanh nghiép tang
83% I&én 91 ty dong. DU vay, véi lai gbp tang manh, Doanh nghiép két thuc quy 1 véi lgi
nhuén sau thué 72 ty déng, tang 37% so vai clng ky.

Gidi trinh, LAS cho biét san lugng tiéu thu phan bén trong ky tang 8%, day doanh thu di
I&n. V@i cac khoan chi phi, do chd trong hon vao thj trugng mién Nam, chi phi cudc van
chuyén trong ky tang. Bong thaoi, viéc phat trién sdn phdm méi dé tang nang luc canh
tranh cting khién chi phi bdn hang tdng manh. Ngoai ra, chi phi bdo vé méi trudng, mua
sam thiét bi, stra chira van phong va sdp xép lao ddng ciing day chi phi quan ly doanh
nghiép tang cao.

Theo tai liéu PHDCD thudng nién 2025 (t6 chirc ngay 22/04), HDQT LAS dé xuit k& hoach
2025 Ui nhe, cu thé doanh thu muc tiéu gan 3.55 ngan ty déng va lai trudc thué 205 ty
dong, gidm tuong Ung 1.5% va 5% so véi nam trudc. Nguyén nhan do dy bao tinh hinh
thj trudng phan bon thé gidgi van dién bién phirc tap. Chiéu theo ké hoach nay, Doanh
nghiép da thuc hién dugc gan 45% ké hoach doanh thu va gan 44% muc tiéu lai trudc
thué 2025 chisau 1 quy.

Ngudn: vietstock.vn
VGC: Lgi nhuan quy 1 tang 56%

Nh& mang cho thué dat da phat trién co s& ha tang ting trudng tét, Viglacera mang vé
Igi nhuan quy dau nam 2025 gan 321 ty dong, tang 56% so vdi cung ky; thuc hién dugc
24% muc tiéu lgi nhuan nam.

Tong Cong ty Viglacera - CTCP (HOSE: VGC) céng bé BCTC hgp nhat quy 1/2025 v&i doanh
thu thuan gan 2,855 ty déng, tang 8% so vdi cung ky. Trong d6, déng gop 16n nhat dén
tir mang cho thué dat da phat trién co s@ ha tang hon 1,221 ty déng, tang 13% va chiém
43% doanh thu. Doanh thu tai chinh gan 24 ty déng, tang 5%.

Diém trir 1a téng chi phitang 15% I&n gan 445 ty dong, phan I6n la chi phi quan ly doanh
nghiép han 183 ty dong va chi phi ban hang hon 173 ty déng, tang 29% va 10% so vdi
cung ky. Sau cung, Viglacera van 13i rong gan 321 ty ddng, tang 56%.

Du bdo 2025, VGC cho rang kinh té thé gidi ti€p tuc chiu anh hudng do nhirng bién dong
dia chinh tri vdn con nhiéu dién bién kho ludng. Cac y&u té nhu phéat trién bén virng,
cdng nghé mdi va nhu cau céng trinh chéng chju thién tai sé la xu hudng cho ca thj
trudng trong va ngoai nudc.

Trén cg s& do, Viglacera dat muc tiéu kinh doanh 2025 véi doanh thu hgp nhat 14,437 ty
dong, 1ai trudc thué 1,743 ty déng, tang lan lugt 21% va 7% so v&i nam trudc dé. Cong
ty cling du chia ¢ tlrc 2025 ty |& 22%. V&i k& hoach nay, Doanh nghiép da thuc hién dugc
20% cho chi tiéu doanh thu va 24% muc tiéu lgi nhuan sau 3 thang dau nam.

Ngubn: vietstock.vn
SZC: Loi nhuan quy 1 gan gap ddi cung ky, thuc hién 42% ké hoach nam

Quy dau nam 2025, CTCP Sonadezi Chau Birc (HOSE: SZC) ghi nhan doanh thu thuan hon
414 ty dong va lgi nhuan sau thué hon 126 ty déng, déu tang 94% so v&i cing ky nam
trudc. Doanh nghiép cé két qua kinh doanh tang trudng t6t nhd ngudn thu tir cho thué
datva phiquan ly hon 394 ty déng, gap déi cung ky, day ciing la doanh thu chinh cla SzC.
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Mac du téng chi phi tang cao I1&n hon 39 ty déng, hon gdp dbi cling ky, nhung con sé nay
khéng lam gidm dang ké Igi nhuan gép SZC mang vé hon 188 ty dong.

Nam 2025, Doanh nghiép dat muc tiéu doanh thu dat gan 931 ty dong, tang 2% so vdi
thurc hién 2024; trong khi Igi nhudn sau thué phan ddu bang nam trudc hon 302 ty dong.
Trong d6, mang cho thué dat cdng nghiép ti€p tuc gitr vai tro chu lyc véi doanh thu dy
kién hon 748 ty dong, linh vuc kinh doanh bat d6ng san dan dung udéc dat 78 ty dong,
con lai la cac hoat ddng kinh doanh khac.

V@i ké hoach nay, SZC da thuc hién dugc lan lugt 44% va 42% sau 3 thang dau nam. Céng
ty du kién chi dau tu xay dung co ban gan 438 ty ddng nam 2025. Trong d6, chi dau tu
167 ty dong dé nang cdp va phat trién ha tang khu cong nghiép (KCN). Vi Iinh vuc bat
dong san dd thj, SZC danh khoang 271 ty déng dé ti€p tuc hoan thién ha tang ky thuat
tai khu dan cu Sonadezi Hiru Phuéec.

Ngudn: vietstock.vn
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Tén cong ty Ma Vén héa Gia (VND) Bié€n dong gia (%) Pinh gia (TTM)" S& hiru Cé tirc

(VNDbn) Poéngclra 52Wcao 52Wthap D 1W 1M 1Y P/E P/B ROE(%) Kh&i ngoai EXdate DPS? 1273 FY24*
VN-Index 5,047,499 1,197.13  1,34291 1,073.61 -0.8 -25 -94 0.6 134 1.6 12.8
VN30 Index 3,569,686 1,290.38 1,400.60 1,133.90 -03 -1.6 -64 6.9 106 1.5 15.4
Asia Commercial JS Bank ACB VN 107,646 24,100 26,800 20,750 0.0 00 -7.7 34 64 1.3 21.7 30.0 5/31/2024 N/A 4 4
Bao Viet Holdings BVH VN 32,217 43,400 59,700 38,550 1.4 1.4 -173 96 154 1.4 9.5 26.6 11/19/2024 1,004 2 3
BECAMEX IDC Corp BCM VN 53,820 52,000 82,400 49,800 -58 -80 -339 -13 246 27 11.5 2.0 11/4/2024 N/A 2 2
BIDV BID VN 246,450 35,100 42,727 31,200 -04 -38 -11.0 -152 96 1.7 19.5 17.6 12/23/2021 N/A N/A  N/A
FPT Corp FPT VN 162,406 110,400 156,000 94,696 1.2 -48 -138 151 20.6 5.5 28.7 41.5 12/2/2024 N/A 2 2
HDBank HDB VN 70,950 20,300 26,650 18,000 -0.5 -1.2 -11.7 838 55 1.3 25.8 16.9 7/12/2024 N/A 4 3
Hoa Phat Group JSC HPG VN 160,226 25,050 29,950 21,300 04 -31 -77 -16 133 14 1.1 21.7 6/17/2022 N/A  N/A 2
Masan Group Corp MSN VN 84,431 58,700 82,300 50,300 1.0 03 -135 -123 435 238 7.0 26.2 7/4/2022 N/A  N/A 2
MBBank MBB VN 140,962 23,100 25,000 18,870 0.7 04 -49 175 6.2 1.3 221 22.2 5/23/2024 N/A 2 2
Mobile World Investment Corp MWG VN 83,743 57,300 70,800 45,750 31 04 5.0 179 225 3.0 14.6 47.0 6/28/2024 N/A 1 1
PetroVietnam Gas JSC GAS VN 134,704 57,500 84,412 50,800 -1.0 -1.2 -151 -21.8 13.0 2.2 16.7 1.7 9/13/2024 N/A 10 7
PetroVietnam Power Corp LPB VN 99,327 33,250 38,300 16,866 06 03 -45 913 100 22 24.2 0.8 2/1/2018 N/A N/A N/A
Sacombank STBVN 76,634 40,650 41,200 27,000 0.5 57 52 470 76 14 20.0 21.0 11/29/2013  N/A N/A N/A
Saigon Beer - Alcohol - Beverage Corp SAB VN 59,767 46,600 69,400 41,500 1.1 43 74 124 139 26 18.2 59.3 12/26/2024  N/A 9 7
SeABank SSB VN 54,624 19,200 21,128 15,050 08 32 -33 -15 115 16 14.5 0.1 N/A N/A N/A  N/A
SH Bank SHB VN 53,661 13,200 13,350 9,054 0.0 109 123 30.2 57 0.9 17.2 2.9 7/18/2024 N/A 3 N/A
SSI Securities Corp SSIVN 43,652 22,250 30,053 20,600 -28 -45 -164 -21.2 147 1.6 1.4 N/A 9/23/2024 N/A 4 6
Techcombank TCB VN 177,681 25,150 28,500 20,750 -23 -33 80 11.2 83 1.2 15.6 22.5 5/21/2024 N/A 3 3
Tien Phong Bank TPB VN 35,402 13,400 18,100 11,100 1.1 47 9.2 -84 58 0.9 17.3 23.6 6/20/2024 N/A 3 6
Vietcombank VCB VN 488,807 58,500 68,600 52,000 05 -25 -114 -35 144 25 18.7 22.5 12/22/2021 N/A N/A 1
VietinBank CTG VN 199,227 37,100 43,300 29,950 -04 -1.7 -109 149 79 14 18.6 26.8 12/14/2021 N/A  N/A 0
Vietjet Aviation JSC VJC VN 45,225 83,500 119,600 77,100 -0.6 02 -13.6 -19.2 317 27 8.9 12.6 4/23/2019 0 N/A 0
Vietnam Dairy Products JSC VNM VN 117,038 56,000 76,200 51,400 -1.2 -05 -86 -125 139 3.6 26.3 49.2 12/26/2024 3,850 7 7
Vietnam International CJS Bank VIB VN 52,135 17,500 21,400 16,300 -0.8 -5.1 -13.8 -34 73 1.2 18.1 5.0 4/22/2025 N/A 4 6
Vietnam National Petroleum Group PLXVN 42,057 33,100 51,700 30,950 21 15 -199 -45 146 1.6 1.1 17.8 5/14/2024 N/A 5 5
Vietnam Rubber Group GVRVN 89,200 22,300 39,000 22,050 -5.9 -86 -355 -223 212 1.7 8.2 0.7 11/14/2024 300 1 N/A
Vincom Retail JSC VRE VN 46,810 20,600 23,700 16,100 1.0 1.5 117 -80 114 1.1 10.3 19.6 5/17/2019 N/A  N/A 5
Vingroup JSC VIC VN 225,596 59,000 74,400 39,700 41 -163 11.3 405 184 1.6 9.5 9.5 8/6/2014 N/A N/A  N/A
Vinhomes JSC VHM VN 236,176 57,500 60,500 34,000 45 00 19.2 387 7.8 1.2 16.7 12.3 5/31/2024 N/A  N/A 1
VPBank VPB VN 131,703 16,600 21,050 15,150 -0.6 -1.8 -149 -93 83 0.9 11.4 24.5 5/22/2024 N/A 6 6

Ngudn:MiraeAssetResearch,Bloomberg

Ghi ch(i:'C4c chi tiéu du béo theo Bloomberg;?DPS:Ty I& chi trd ¢ tirc; 3Ty sudt c6 tirc, tinh theo gié tri chi trd trong12thang gan nhét va gia trj thj trudng clia ¢d phiéu;*Udc tinh ty sudt ¢d tirc clia nam tai chinh hién tai



KHUYEN cAo

B4o cdo nay dugc cdng bé bai Cong ty C6 phan Ching khoan Mirae Asset (Viét Nam) (MAS), cdng ty chirng khoan dugc phép thuc
hién moi gigi chirng khodn tai nudc Cong hoa xa hoi chd nghia Viét Nam va la thanh vién cda S& giao dich chirng khoan Viét Nam.
Théng tin va y ki€n trong bao cao nay da dugc tng hgp mét cach thién chi va tir cac ngudn dugc cho la dang tin cdy, nhung nhirng
théng tin d6 chua dugc xac minh mét cach doc 1ap va MAS khéng cam doan, dai dién hoac bdo dam, ré rang hay ngu y, vé tinh céng
bang, chinh xac, day dd hodc tinh ding dan cda théng tin va y kién trong bao cdo nay hodc clia bat ky ban dich nao tir ti€ng Anh
sang tiéng Viét. Trong trudng hgp ban dich tiéng Anh clia bao cdo dugc chudn bj bang ti€éng Viét, ban géc clia bao cdo bang tiéng
Viét c6 thé da dugc cung cdp cho nha dau tu trudce khi thuc hién bao cao nay. B6i tugng du ki€n clia bao cdo nay la cac nha dau tu
t6 chirc chuyén nghiép, c6 ki€n thirc co ban vé moi trudng kinh doanh dia phuong, cac théng 1 chung, luat va nguyén tic ké toan
va khdng cé déi tugng nao nhan hoac str dung bdo cdo nay vi pham bat ky luat va quy dinh nao hodc quy dinh clia MAS va cac bén
lién két, chi nhanh doi véi cac yéu cau dang ky hoac cap phép & bat ky khu vurc tai phan nao sé nhan dugc hoac s&r dung bat ky thong
tin nao tir day. Bao cao nay chi danh cho muc dich thong tin chung, khéng phai va s& khéng dugc hi€u la mét |oi dé nghi hodc mot
I6i m&i chao dé thuc hién bat cr giao dich chu’ng khoan hoac cdng cu tai chinh nao khac. Bao cao nay khong pha| la 16i khuyen dau
tu cho bat ky déi ‘tugng nao va doi tugng dé sé khéng duogc coi la khach hang cla MAS khi nhan dugc bao cdo nay. Bao cao nay
khong tinh dén cac muc tiéu dau tu, tinh hinh tai chinh hodc nhu cau cu thé cda cac khach hang ca nhan. Khong dugc dua vao bao
c4o nay dé thuc hién quyét dinh déc Iap Thong tin va y ki€n cé trong bao cdo nay co gia tri ké tir ngay cong bé va co thé thay dai
ma khong can thong bao trudc. Gia va g|a tri cla cac khodn dau tu dugc dé cap trong bao cao nay va thu nhap tir cac khoan dau tu
d6 c6 thé giam gia hodc tang gia, va cac nha dau tu cé thé phai chiu thua 16 cho cac khoan dau tu. Hiéu sudt trong qua kh(r khéng
phaila hu’orng dan cho hiéu suat trong tuong lai. Lgi nhuén trong tuong lai khdng dugc ddm bao va c6 thé xdy ra mat vén ban dau.
MAS, cac chi nhanh va glam doc, can b nhan vién va dai dién ctia ho khong chiu bat ky trach nhiém phap ly nao d&i véi bat ky tén
that nao phat sinh tir viéc sir dung bao cao nay. MAS cé thé da dua ra cac bao cao khac khéng nhat quan va dua ra két luan khac vai
cacy kién dugc trinh bay trong bao céo nay. Cac bao cao cé thé phan anh cac gia dinh, quan diém va phu’dng phap phan tich khac
nhau cla cac nha phan tich. MAS c¢6 thé dua ra cac quyet dinh dau tu khong phu hdp V@i cac y kién va quan diém dugc trinh bay
trong bdo cdo nghién clru nay MAS, cac chi nhanh va gidam déc, can bd, nhan vién va dai dién c6 thé€ mua hodc ban bat ky chu’ng
khoan vao bat ky IGc nao va c6 thé thuc hién mua hodc ban, hodc d& nghi mua hodc ban bat ky ching khoan nao nhu vay hodc cac
cdng cu tai chinh khac tuy tirng thai diém trén thitrudng  hodc theo cach khac, trong tirng trudng hop, véi tu cach la bén ty doanh
hodc mai gidi. MAS va céc chi nhanh c6 thé d cd, hodc c6 thé tham gia vao cac méi quan hé kinh doanh véi cac cdng ty d€ cung cap
cac dich vu ngan hang dau tu, tao Iap thi trudng hodc cac dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.
Khoéng mét phan nao clia bdo co nay c6 thé dugc sao chep hodc soan thdo lai theo bat ky cach thirc hodc hinh thirc nao hoac dugc
phan phéi lai hodc xudt ban, toan bé hoac mot phan, ma khong cé su dong y trudc bang van ban clia MAS.
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