Thang do sirc manh thi trugng ngan han

TRUNG TINH

TIEU cUC

TiCH cyuC

Naubn: Phéng Nohién ciru Mirae Asset

Téng quan thij trudng

Thi gia 1D (%) 1M (%) 1Y (%)
VN INDEX 1,207.07 -1.0 -8.7 2.7
HNX 211.47 -0.8 -14.0 -4.2
UPCOM 90.90 -04 -8.5 43
MSCIEM 1,068.59 0.1 -5.6 6.4
NIKKEI 34,279.92 -1.3 -9.0 -7.5
HANG SENG 21,395.14 1.6 -9.7 29.6
KOSPI 2,488.42 0.2 -5.9 -4.0
FTSE 8,275.66 0.0 -4.3 3.1
S&P 500 5,282.70 0.1 -6.8 6.4
NASDAQ 16,286.45 -0.1 -84 6.6

P/E (x) P/B (x) ROE (%)
Viét Nam 13.5 1.6 12.9
Indonesia 15.0 1.8 12.5
Philippines 10.9 13 121
Malaysia 14.1 14 9.9
Thai Lan 15.2 1.1 6.9
Thi gia D (bps) 1M (bps) 1Y (bps)

Tai cdp vén 4.5 0 0 0
TPCP 5 nam 2.4 0 9 26
TPCP 10 nam 3.0 0 8 23

Thigida 1D (%) 1M (%) 1Y (%)
US$/VND 25,888 -0.1 1.2 1.8
US$/KRW 1,417.1 -04 -33 2.7
US$/JPY 140.66 -1.1 -5.8 9.2
US$/EUR 0.8660 -1.3 -6.3 -7.7
US$/GBP 0.7462 -0.8 -3.6 -7.8
US$/SGD 1.3028 -0.6 -2.5 4.4

Gia tri giao dich binh quan/ngay (triéu US$)

Gannhdt  TB1thang TB6thang
VN-INDEX 720 794 551
HNX 23 45 34
UPCOM 25 27 26
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Ban tin cudi ngay

Viét Nam

DE dang ky nhan ban tin, vui long lién hé ching téi qua: cs@miraeasset.com.vn

Nhan dinh thi trwong

Tin hiéu tich cuc tir khéi ngoai

Sau thdi gian gidng co dau phién, VN-Index dan IUi vé dudi méc tham chiéu, sac
dd chiém wu thé trén toan thi trudng. Ap luc ban lan rong khién VN-Index c6 thai
diém mat gan 20 diém. Tuy nhién, luc cau tir viing 1.200 diém da giup chi s6 thu
hep phan nao da giam. Két phién, VN-Index giam 12,05 diém (tuong duong 0,99%)
dirng & murc 1.207 di€ém. Téng khéi lugng khdp 1énh trén HSX dat 819 triéu c6
phiéu, gidm hon 21% so véi phién trudc va dat 17.396 ty dong vé gia tri.

Véi dién bi€n suy yé&u cla thj trudng, nhiéu nhém nganh chim trong séc do, déong
thai s6 lugng ¢ phi€u gidm cling chi€ém phan 16n trén thj truéng véi 339 ma gidm
va 181 ma tang & san HSX. Trong d6, ap luc ban manh dén tir nhém chirng khoan
vGi nhiéu ma gidm sau nhu HCM, BSI, VDS, BVS, ... Ngoai ra, nhom bat dong san,
ban |1&, kho bdi- van tai, vat liéu xay dung, ... cling ghi nhan dién bién tiéu cuc, gép
phan kéo IUi chi s6. & chigu ngugc lai, mdt s6 ¢6 phiéu nhém nganh riéng 1é déng
gbp sac xanh cho thi trudng nhu STB, SHB, REE, NVL, BCM, ...

DPang chu y, NVL c6 phién giao dich tang tran dua cd phi€u vé lai ménh gia kém
kh&i lugng cao nhat trong 2 tudn gan day véi hon 24 triéu 6 phiéu.

Khé&i ngoai tao di€ém sang khi tiép tuc mua rong trong phién vai téng gia tri hon
172 ty d6ng, tap trung mua rong & cadc ma nhu FPT (+156 ty dong), VIC (+152 ty
dong), SHB (+65 ty ddng), ... & chiéu nguac lai, khéi ngoai ban rong & cdc ma nhu
HCM (-135 ty dong), TPB (-55 ty dong), VNM (-40 ty dong), ...

Mac du phién giao dich gidm diém thé nhung diém sé ky thuat cda chang t6i lai
tang tr mdc -2 diém vé murc 0 diém va van gilr trang thai danh gia trong ngén
han 1a TRUNG TINH. Hé s& P/E ctia VN-Index & murc 13,5x.

Hoang Oanh, Analyst, 84-8-39102222, oanh.h@miraeasset.com.vn

Cap nhat ky thuat cac chi so

Ma biém ky thuat Xu huéng ngan han
VNINDEX 0 TRUNG TINH
VN30 2 TRUNG TINH
VN30F1M 2 TRUNG TINH
VN DIAMOND 2 TRUNG TINH
VN FIN SELECT 0 TRUNG TINH
Shanghai Composite 3 TRUNG TINH
Kospi 5 KHA QUAN
Nikkei 225 4 KHA QUAN
FTSE 100 (EU) 2 TRUNG TINH
Dow Jones 2 TRUNG TINH

(*) Danh gia cac chi s6 hodc ma bang diém ky thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset,
tuong ng cac mirc: TIEU CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Vui ldng xem diéu khodn mién trir & trang cudi
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Bantin thitrwong  Phan tich ky thuat

Chi sé Diém s6 k§ thuat ngan han Mirae Asset (*) Trang thai
VNINDEX 0 TRUNG TINH
VN30 2 TRUNG TINH
VN30F1M 2 TRUNG TINH
VN DIAMOND 2 TRUNG TINH
VN FIN SELECT 0 TRUNG TINH

(*) Panh gi cac chi s6 hodc ma b&ng diém k¥ thuat tir -7 dén +7 diém theo hé théng danh gia k§ thuat tir Mirae Asset, tuong ing cac murc: TIEU CUC (-7 dén -4 diém),
TRUNG TINH (-3 d@én +3 diém), & TICH CUC (+4 dén +7 diém).

Chi tiéu VN-Index Chi tiéu Piém s6

Pong ctra (21/04/2025) 1.207 Khang cu 1 1.270

Xu huéng ngan han (1 - 4 tuan) Gidm Khang cy 2 1.300
Xu hudng trung han (3 - 6 thang) bi ngang H6 trg 1 1.230
Xu hudng dai han (6 - 12 thang) bi ngang Hb tro 2 1.200

VN-Index thu hep da gidm khi tién gan vé ngudng hé trg 1.200 diém.

D6 thi ky thuat VN-INDEX (chart ngay)

VNINDEX - Daily 421/2025 Open 1220.38, Hi 1222.77, Lo 1201.63, Close 1207.07 (-1.0%) =1,194.09, MA1(Close,20) = 1,247.85, 1142/ Close 20) = 1,282.17, =1,264.75, MA4(Close,20) = 1,247.65
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CAP NHAT PHAI SINH
Chi tiéu Chi tiéu biém s6
VN30F1M - déng ctra (21/04/2025) 1.291 Khang cur 1 1.320
Xu huéng ngan han (chart ngay) TRUNG TINH | Khang cy 2 1.360
VN30 - déng ctra 1.294 HO trg 1 1.260
Chénh léch VN30F1M & VN30 -3,29 H& trg 2 1.230
Chi sé Diém s6 ky thuat ngan han Mirae Asset (*) Trang thai
VN30F1M (chart 15 phut) 2 TRUNG TINH
VN30F1M (chart 60 phut) 1 TRUNG TINH
VN30F1M 2 TRUNG TINH

VN30F1M tdng diém trong phién, diém k§ thudt ngan han & murc 2 diém
(TRUNG TINH).

Do thi ky thuat VN30F1M (chart ngay)

lose 1291 (0.1%) =1,27156, MA1(Glose,20) = 1,312.47, 1142(Cl056 50) = 1,343.07, =1,323.30, A4(Close 20) = 1,312.47
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TOP CO PHIEU PAT TIEU CHi SU'C MANH GIA - MIRAE ASSET

Gié déng Piém strc biém ky
Ma Nganh N KLTB 20 ngay . thuat ngan Sirc manh nganh (*%*)
clra manh gia (*) han
GEX bién 27,300 16,653,430 97 6 Top sirc manh nganh
SHB Ngén hang 13,200 67,276,368 97 5
SBT Thuc phdm 16,900 2,895,820 82 5

(*) Diém sirc manh gid dugc Mirae Asset Research tinh toan dya trén cac tiéu chi: 1) tang trudng gia c6 phi€u trong 1 & 4 & 12 tuan; 2) khéi lugng
giao dich dugc cdi thién tich cyrc; 3) diém kj thuat ngan han tir 4 diém trd 1én.

(**) Mirae Asset tinh toan 1-5 nhém nganh lot top strc manh nganh dua trén cac tiéu chi: 1) Diém k¥ thuat ngén han trung binh nganh phai tir 0
diém (TRUNG TINH) dén 7 diém (TICH CUC); 2) diém strc manh gié trung binh nganh ndm trong top 5 nganh tét nhat.

Nhom cé phiéu ndm trong top strc manh gia ky vong s& c6 dién bién gia tich cuc hon VN-Index trong it nhat 1 dén 2 tuan tai.

PIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TRI GIAO DICH CAO NHAT 1

THANG
M3 Péng ci , ) Xuhuong 5 he P/E P/BV TGD
(ddnavi) ?kfnff)'a KLTB20N  biém ky thuat (*) S""ﬁa"r?a" (t; aa::) (I‘é/n) (r/.-:m) (t)’? dgng)

STB 40.45 21,158,216 7 KHA QUAN 76,257 7.6 1.4 856
VsC 18.25 2,181,600 7 KHA QUAN 5,466 15.1 1.2 40
NTP 68 528,805 7 KHA QUAN 9,692 13.2 2.6 36
GEX 27.3 16,653,430 6 KHA QUAN 23,462 14.3 1.7 455
LPB 33.05 3,641,895 6 KHA QUAN 98,730 10.0 2.2 120
CTD 77.8 1,407,040 6 KHA QUAN 7,775 209 0.9 109
SHB 13.2 67,276,368 5 KHA QUAN 53,661 5.7 0.9 888
TPB 13.55 19,096,820 5 KHA QUAN 35,799 5.9 1.0 259
POW 12.1 11,448,785 5 KHA QUAN 28,337 22.6 0.9 139
PVS 269 4,977,195 5 KHA QUAN 12,857 12.0 0.9 134
NVL 10.3 11,499,155 5 KHA QUAN 20,086 #N/AN/A 0.5 118
EVF 9.31 9,636,600 5 KHA QUAN 7,081 111 0.8 90
HHV 11.9 6,676,405 5 KHA QUAN 5,144 12.0 0.5 79
REE 68.2 920,625 5 KHA QUAN 32,123 16.1 1.7 63
SBT 16.9 2,895,820 5 KHA QUAN 13,766 20.3 1.4 49
DPG 51 919,325 5 KHA QUAN 3,213 14.4 1.6 47
DDV 20.1 2,295,810 5 KHA QUAN 2,937 17.4 1.7 46
FPT 111.7 9,444,120 4 KHA QUAN 164,318 20.8 5.5 1,055
MBB 22.95 32,679,850 4 KHA QUAN 140,047 6.2 1.2 750
VND 15.35 24,821,830 4 KHA QUAN 23,367 15.0 1.2 381
VCG 22 11,132,975 4 KHA QUAN 13,169 14.4 1.6 245
SHS 14.5 15,548,120 4 KHA QUAN 11,791 11.6 1.1 225
DGC 87.1 2,482,390 4 KHA QUAN 33,079 11.8 2.5 216
EIB 18.8 10,475,455 4 KHA QUAN 35,019 10.5 1.4 197
PNJ) 69.5 1,663,425 4 KHA QUAN 23,484 111 2.1 116
GMD 47.7 2,348,325 4 KHA QUAN 20,043 12.9 1.6 112
CEO 12.5 7,823,855 4 KHA QUAN 6,755 35.5 1.1 98
FRT 151 579,050 4 KHA QUAN 20,573 64.8 10.8 87
DPM 33 2,536,185 4 KHA QUAN 12,914 26.9 1.2 84
DCM 31 2,517,460 4 KHA QUAN 16,411 12.9 1.6 78
HHS 11.15 6,522,555 4 KHA QUAN 4,103 11.2 0.9 73
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2,597
7,567
9,448
17,916
16,507
51,026
9,120
159,586
18,231
181,920
81,259
107,646
46,355
200,032
118,500
71,299
12,453
54,667
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6.4 0.7 69
13.1 1.2 55
17.6 5.1 53
#N/AN/A 1.3 40
5.8 1.4 36
6.9 2.0 34
9.8 1.3 219
133 1.4 876
19.6 1.1 594
8.4 1.3 571
21.8 29 509
6.4 1.3 434
1.3 1.1 359
7.9 1.4 355
14.1 3.7 325
5.6 1.3 237
41.8 1.0 204
7.7 1.3 194
11.6 1.2 166
1.7 2.2 163
17.4 2.2 137
9.7 1.7 126
8.9 #N/AN/A 113
14.0 2.6 85
31.9 2.7 56
6.9 1.0 50
20.8 2.1 50
14.9 1.7 49
1.1 4.1 48
14.7 2.2 40
18.0 1.4 38
12.7 0.8 34
8.0 1.0 33
15.1 1.7 707
7.5 1.1 699
82.0 2.0 386
43.1 2.8 373
8.4 0.9 362
14.4 2.5 228
81.2 1.2 201
89.6 1.3 134
16.4 0.6 104
34.2 1.6 99
8.8 0.7 91
1.3 1.5 88
6.0 2.1 83
14.4 0.6 81
14.4 1.7 64
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GAS 58.1 1,102,000 0 TRUNG TINH 136,109 13.2 2.3 64
VHC 47 1,072,180 0 TRUNG TINH 10,549 8.4 1.2 50
DPR 36.5 1,324,040 0 TRUNG TINH 3171 12.1 1.3 48
TCM 29 1,528,400 0 TRUNG TINH 2,954 11.4 1.3 44
DGW 31.7 1,332,440 0 TRUNG TINH 6,948 15.6 2.3 42
ACV 87.8 480,290 0 TRUNG TINH 191,136 18.3 3.2 42
csv 313 1,182,305 0 TRUNG TINH 3,459 14.5 2.3 37
VIC 61.5 9,819,980 -2 TRUNG TINH 235,155 19.2 1.7 604
KBC 21.8 10,150,105 -2 TRUNG TINH 16,734 39.3 0.9 221
HDC 22.45 5,629,925 -2 TRUNG TINH 4,004 61.6 1.8 126
GVR 23.7 4,081,275 -2 TRUNG TINH 94,800 22,5 1.8 97
BSR 15.7 3,189,415 -2 TRUNG TINH 48,678 77.7 0.9 50
PHR 43.9 958,535 -2 TRUNG TINH 5,948 13.8 1.6 42
BCM 55.2 669,205 -2 TRUNG TINH 57,132 26.1 2.9 37
BCG 3 10,918,490 -2 TRUNG TINH 2,641 5.7 0.3 33
HCM 24.4 14,392,665 -4 TIEU CUC 17,567 17.5 1.7 351
NLG 27.65 3,524,635 -4 TIEU cuC 10,647 21.8 1.1 97
BSI 46.55 1,408,660 -4 TIEU CUC 10,383 26.2 2.1 66
FTS 37.6 4,524,320 -5 TIEU cUC 11,503 20.1 2.8 170
HSG 13.3 6,487,825 -6 TIEU CUC 8,259 14.2 0.7 86

(*) Panh gia cac chi s6 hodc ma bang diém ky thuat tir -7 dén +7 diém theo hé théng danh gié ky thuat tir Mirae Asset, tugng (ing cac murc: TIEU
CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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Ban tin thj trwdng

Thong tin cdp nhat

Trung Qudc canh bao tra diia cac qudc gia huwdng irng 107 kéu goi cd 1ap Bac Kinh
cha My

Trong mét dong thai leo thang cang thang thuong mai toan cau, Trung Quéc vira canh
béo sé tra dta bat ky qudc gia nao hgp tac véi My theo cach gay tén hai dén lgi ich cla
Bac Kinh. Tuyén b6 nay xuét hién khi cudc chién thuang mai gitra hai ga khéng 16 kinh
té dang c6 nguy ca lan rong ra toan cau.

"Trung Quéc kién quyét phan d6i bat ky bén nao dat dugc théa thudn ma gy tén hai
dén lgi ich cda Trung Qudc. Néu diéu nay xay ra, Trung Qudc s& khdng chap nhén va sé
kién quyét ap dung cac bién phéap trad dlia tuong rng", B6 Thuwong mai Trung Qudc tuyén
bé.

L&i cdnh bao nay dugc dua ra trong béi cdnh chinh quyén Trump dugc cho la dang 1én
k& hoach str dung don bay thué quan dé gay ap luc budc cac ddi tac cia My han ché& quan
hé va&i Trung Quéc. bau thang nay, Trump da tam hodn viéc tang thué déi ing doi vai
nhiéu qudc gia trong 90 ngay, nhung lai nang murc thué déi véi hang héa Trung Qudc
I&én mirc cao ky luc 145%.

Bé&n canh do, Bac Kinh con canh bao vé vién cdnh thuang mai quéc té quay trd lai thai ky
"luadt rirng" - mét hé qua ma theo ho s& gay tén hai dén tat cd cac quéc gia. Trong tuyén
b6 clia minh, Trung Quéc ¢6 gang dinh vi minh nhu mot quéc gia ting hd hop tac da
phuong va "bdo vé cong bang va cong ly qudc té", ddng thdi mo ta cac hanh déng cda
My 1a "lam dung thué quan" va "bat nat don phuong".

Trong thang nay, ho da dap tra thué quan clia My bang viéc ap murc thué 125% 1én hang
nhap khau tr My. Thém vao dé, Bac Kinh con han ché xudt khdu cac khoang san chién
Iwgc va dua nhiéu céng ty My, chli yéu la cac doanh nghiép nhd, vao danh sach den.

Ngubn: vietstock.vn
Pong USD danh mat niém tin tir d6ng minh My, giam xuéng mirc day 3 nam

Do6ng USD dang phai d6i mat vai ap luc ban gia tang trén thj trudng tién té khi cudc chién
thué& quan cda Téng théng Donald Trump cung thai d6 khdng man ma vai hgp tac quéc
té dang lam suy gidm niém tin vao dong tién nay.

Chi s6 dong USD, thudc do sirc manh dong bac xanh so véi déng Yén, Euro va cac dong
tién chinh khac, @3 gidm xuéng dudi ngudng 100 diém vao ngay 17/04 - mdt moc quan
trong dang chu y. Déng tién nay da sut gidm khodng 10% ké tir khi Trump nham chirc
cach day gan ba thang va hién dang & mdc thap nhat ké tir thang 4/2022. Trong khi dé,
dong bac xanh cling cham murc khodng 141 Yén, gidm 14 Yén chi trong vong 3 thang.

Cuu B trudng Tai chinh My Larry Summers cling chi ra rdng thi trudng My da gid dién
bi€n nhu “cac thi truéng mai néi" - noi c6 phiéu, trai phiéu va tién té déu giam doéng thai,
thay vi hién tugng gid cd phiéu gidm dan dén gia trai phiéu ting.

Trong boi canh hé théng tién té toan cau tap trung vao déng USD dang dén nga ba
dudng, Nhat Ban cling phai diéu chinh chién luge. Nhat Ban tirng la quoc gia sir dung
nhiéu nhat chuong trinh hoan déi tién té cha Fed trong thoi ky dai dich, gitp xoa diu ni
lo 1dng gitta cAc ngan hang trong nudc vé viéc ti€p can déng USD. Nhat Ban hién van 13
quéc gia nudc ngoai nam gilr ng chinh pha My 1&n nhét.

Ngudn: vietstock.vn

NHNN hut rong gan 8.400 ty dong trong tuan qua
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Trong tudn 14/4-18/4, Ngan hang Nha nudc (NHNN) da cho cac thanh vién vay téng cdng
63.679 ty dong vai lai suat 4% trén kénh cho vay cam c6 gidy to cé gia. Cung thai gian
trén, khéi lugng déo han 1én t&i hon 72.035 ty dong.

Trén kénh tin phiéu khéng ghi nhén giao dich khi nha diéu hanh da nglrng phat hanh tin
phiéu tir ngay 5/3. Téng cdng trong tuan qua (tir 14/4-18/4), NHNN da hut rong 8.356 ty
dong khi lugng 16n gidy td c6 gia dao han.

Trén thj trudng lién ngan hang, Idi suat ky han qua d&m khong bién déng qua manh, bat
dau & moc 4,06% vao phién dau tuan (ngay 14/4), gidm xuéng 4,02% trong phién sau dé,
trudc khi phuc hoi 1én 4,07% tai ngay 17/4.

Trong khi d6, 1ai suat cac ky han tir mot tuan téi ba thang tai phién 17/4 hién dao dong
tur 4,21% - 4,73%, gidm so v&i phién dau tuan (trir ky han hai tuan va mét thang). Tir dau
thang 3 dén nay, murc 1di suat qua dém chi dao dong trong khodng 3,5% - 4,8%. Diéu nay
phan anh phan nao thanh khoan van dang & mdrc én dinh.

Nguon: vietnambiz.vn
LPB: Pat 3,175 ty dong lgi nhuan truéc thué trong quy 1

Trong quy nay, thu nhap lai thuan cdia LPBank gidm nhe 5% so vdi cung ky, xudng con
3,282 ty dong. Ngugc lai, thu nhap ngoai lai tang manh 39%, dat 1,406 ty déng.

DPong thai, chi phi hoat ddng va chi phi du phong rui ro tin dung lan lugt gidm 4% va 8%,
xudng con 1,314 ty dong va 198 ty dong.

Nh& d6, lgi nhuan trudce thué quy 1 van ting 10%, dat 3,175 ty dong. Theo LPBank, két
qua nay c6 dugc nho 18i thuan tir hoat dong khac tang doét bién, gap 16.1 1an cing ky 1én
448 ty déng. Ngoai ra, Ngan hang day manh kiém soéat chat lugng tin dung, tinh gon té
chirc va chuyén déi s6, qua do tiét gidam chi phi van hanh va trich 1ap du phong.

Tinh dén cudi quy 1/2025, téng tai san cla LPBank dat gan 500 ngan ty déng, gidm nhe
2% so v@i dau nam. Sy diéu chinh chd yéu dén tur viéc gidm tién glri tai NHNN (gidm 82%)
va cho vay t6 chirc tin dung khac (gidm 93%).

Chiéu nguac lai, hoat déng cho vay khach hang tiép tuc tang trudng véi du ng dat hon
352 ngan ty déng, tang 6% so v&i dau nam.

Ngudn: vietstock.vn
HCM: L&i sau thu& quy 1 giam 18%

Trong quy dau nam, mang méi gidi chirng khoan ghi nhan doanh thu hon 164 ty déng,
gidm 23% so vai cung ky. V& hoat dong cho vay, ldi cac khodn cho vay va phai thu dat 523
ty dong, tdng 54% so vdi cing ky ndm 2024, Du ng cho vay ky quy tai thai diém cudi quy
1 dat gan 20,390 ty déng, gidm nhe so v&i murc 20,428 ty dong thai diém dau nam.

Vé hoat dong tu doanh, doanh thu thuan quy 1 dat 111 ty dong, gidm 31% so vdi cung
ky nam 2024. Nguyén nhan do |3i tir tai san tai chinh ghi nhan qua 13i/16 (FVTPL) gidm
18% con gan 250 ty dong.

& phan chi phi, chi phi mai gigi va chi phi du phong tai san tai chinh/x ly tén that phai
thu khoé doi/chi phi tai chinh 1a hai khoan ngi bat nhat. Trong d6, chi phi méi gidi chiém
gan 135 ty déng, tang nhe 1% so vdi ciing ky. Chi phi du phong tai san tai chinh/xdr ly tn
that phai thu khé doi/chi phi tai chinh gap gan 3 lan cung ky, chiém trén 300 ty déng.

Mang tu van tich cuc véi doanh thu gan 59 ty dong, gap hon 57.5 lan cung ky.

Khau trir chi phi, Chirng khoan HSC ghi nhéan Igi nhuan trudc thué quy 1/2025 dat 283 ty
ddng, gidm 18% so v&i cing ky nam 2024. Lai sau thué gan 227 ty dong, cling gidm 18%.
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Nguén: vietstock.vn
MSB: Lgi nhuén quy 1 dat 1,630 ty déng

MSB ddt muc tiéu téng tai san dén cudi ndm 2025 dat 350,000 ty dong, tang 9% so vdi
dau nam. Téng huy déng thi trudng 1 va trai phi€u huy ddng von dat 202,000 ty dong,
tdng 15%. Téng du ng (bao gém cho vay t8 chirc kinh t€ va ca nhan, dau tu trai phiéu
doanh nghiép) dat 212,000 ty dong, ting 20%. Ty |& ng xdu kiém soat dudi 3%.

Ngan hang dy kién Igi nhudn trudc thué nam 2025 dat 8,000 ty déng, tang 16% so vdi két
qua 2024.

Théng tin tai Dai héi, dng Nguyén Hoang Linh - Téng Gidm déc MSB cho biét, dén hét
quy 1, téng tai sdn cGa ngadn hang dat 314,000 ty déng. Cho vay khach hang dat 192,000
ty dong, tang 8.92% so vdi dau nam. Tién gui khach hang dat 163,000 ty déng, tang 6%.
Ty 1& CASA cudi quy 1 dat 24%.

Ty 18 ROA quy 1 dat 1.82%, tang nhe so v&i mirc 1.79% cudi 2024. Ty |& ROE dat 15.54%,
tang tir mdrc 14.94% cu6i 2024. NIM binh quan cta Ngan hang dat 3.5%. Thu nhap ngoai
14 chiém 23% téng thu nhap.

Lgi nhuan trudc thué quy 1 cdia MSB dat 1,630 ty dong, tang so vé&i mirc 1,530 ty déng
cung ky nam 2024.

Nam 2024, MSB thu dugc gan 6,904 ty dong lgi nhuan trudc thué. Sau khi trich 1ap cac
quy va déng thué, Ngéan hang con 4,414 ty déng. MSB dy kién phat hanh thém t&i da 520
triéu cp cho c¢6 déng hién hitu dé chia c6 tirc. Ty 1€ phat hanh 1a 20% (100 cp nhan thém
20 cp mdi).

Né&u phat hanh thanh cong, vén diéu 1é clla MSB sé tang tlr mirc 26,000 ty dong 1én 31,200
ty déng.

Ngubn: vietstock.vn
KSB: Muén dau tw hon 4.2 ngan ty mé rong khu céng nghiép Pat Cudc

CTCP Khodng san va Xay dung Binh Duong (HOSE: KSB) ngay 04/04 cong bé Nghi quyét
HDQT vé viéc thong qua cht truang thuc hién dur an xay dung va kinh doanh két cu ha
tang khu céng nghiép (KCN) Bat CuGc md rong tai xa Dat Cudc, huyén Bac Tan Uyén, tinh
Binh Duong.

Muc tiéu dy an la dau tu xay dung, kinh doanh co s& ha tang ky thuat khu céng nghiép
D&t Cuéc ma réng dé cho thué lai, xay dung nha xudng xay san dé cho thué lai. Quy md
dy an mé& réng 310.4ha, sau m& réng la 523.2ha. Vén dau tu 4,212 ty dong; trong doé von
tu ¢ dé thuc hién du an hon 1,263 ty déng; con lai 2,948 ty déng tir vay ngan hang va
huy déng khac.

Thai gian hoat dong cla du an theo giai doan hién hiru con lai 31 nam. Tién d6 thuc hién
dy an chia 2 giai doan. Giai doan 1 quy mé gan 127.7ha, thuc hién thd tuc dau tu, gii
phong mat bang tir quy 1/2025 dén quy 4/2025; khdi cdng xdy dung va hoan thanh dua
vao st dung tlr quy 2/2026. Giai doan 2 quy md hon 182.7ha, thurc hién tha tuc dau tu,
gidi phong mat bang tir quy 1/2026 dén quy 3/2026; xay dung cdng trinh va hoan thanh
dua vao str dung tlir quy 3/2027.

Ngudn: vietstock.vn

SHB: Li gan 4,400 ty déng quy 1, dat 30% k& hoach nam, du ki€n téng ty 1€ cé tic
2024-2025 la 36%
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Ngén hang TMCP Sai Gon - Ha N&i (SHB) vira cdng bé két qua kinh doanh quy 1/2025 véi
nhitng ddu &n ting trudng day dn tuong, ti€p tuc khang dinh sirc bat ndi tai manh mé
V@i chién luge phat trién duge hoach dinh dung hudng, bai ban.

Tinh dén ngay 31/3/2025, téng tai san hgp nhat cla SHB dat 790,742 ty déng, tang 6% so
vGi cudi nam 2024, du ng cap tin dung dat 575,777 ty déng, tang 7%.

Két thic quy 1/2025, lgi nhuén trudce thué clia SHB dat gan 4,400 ty dong, dat 30% ké
hoach cd ndm 2025. Budc tang trudng nay cho thdy nang luc néi tai virng chac clia SHB,
va nén tdng thuan lgi cho cdc muc tiéu tang trudng bt pha trong nam 2025. Trong nhiéu
nam, SHB thudc TOP 5 ngan hang déng g6p ngan sach |&n nhat.

V&i cam két 1a mang lai gia tri t6t nhat cho ¢d déng, SHB ti€p tuc duy tri chinh sach c6
tlrc 8n dinh, minh bach. Ngan hang du kién chi tra ¢6 tirc nam 2024 & mirc 18%, trong d6
5% bang tién mat va 13% bang c6 phiéu, déng thai du ki€n mirc chia ¢8 tirc 18% cho ndm
2025, phu hgp vdi muc tiéu tang trudng vén tu c6 va gia tang gia tri bén virng cho cé
doéng trong trung va dai han. Vira qua, SHB cling da hoan tat viéc tang vén diéu & 1én
40,658 ty dong, virng vang trong TOP 5 ngan hang thuang mai ¢ phan tu nhan 1&n nhat
Viét Nam

Ngudn: vietstock.vn
FMC: Xuat kh3u nhiéu vao thj truéng My, lgi nhudn Sao Ta roi vé day 4 nam

Céng ty cd phan Thuc phdm Sao Ta (Ma: FMC) mdi cdng b6 bao cdo tai chinh quy 1/2025
v@i doanh thu thuén tang vot 36% |&én 1.990 ty dong. Lgi nhudn gop cling tang manh 1én
127 ty dong, tuy nhién bién Igi nhuan da gidm tur 6,6% Vvé 6,4%.

Chi phi ban hang dot bién 88 ty déng, gap 3 lan cung ky gay tac déng tiéu cuc dén doanh
nghiép. Sao Ta theo d6 chi con Iai trudc thué 36 ty déng, gidm 37% so vaéi két qua quy
1/2024. Bay la m(rc thap nhat tlr 2021 dén nay va gidam 81% so vdéi quy lién trudc.

Phia doanh nghiép ly gidi viéc gidm Igi nhuan la do gid nguyén liéu ti€p tuc tang cao va
ap luc trad ng cac don hang ky trudc cdia nam 2024, do d6 khong dat nhu ké hoach.

Tai ky hop c6 dong thudng nién méi day, l1anh dao Sao Ta néi da xuat khdu nhiéu vao thj
trudng My trong quy dau nam dé 6n dinh cdng an viéc lam cho ngudi lao déng va gitt
doanh soé thi truong nay, nén doanh thu tang manh.

Tuy nhién, hoat déng nudi tdm dau nam chét nhiéu nén gia nguyén liéu tang cao, trong
khi ty suat lgi nhuén & thj truagng My rat thap da anh hudng dén lgi nhuan.

Nam 2025, Sao Ta dat muc tiéu san lugng tém thanh pham tiéu thu 22.000 t4n va 1.300
téan néng san tiéu thu. Doanh s6 chung udc dat 255 triéu USD, tang gan 2% so v&i mirc
ky luc nam 2024; song téng loi nhuan trudc thué gidm nhe vé 420 ty déng.

Nhu vay, vai két qua dat dugc trong quy dau nam, cdng ty xudt khau tdm nay mai thuc
hién dugc gan 9% vé chi tiéu lgi nhuan.

Nguén: vietnambiz.vn
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Bantinthitrwong  Chi bao tham khao
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Tén cong ty e Vén héa Gia (VND) Bi&€n déng gia (%) Pinh gia (TTM)? S& hiru Cé tirc

(VNDbn) Péngclra 52Wcao 52Wthap D 1w 1M 1Y P/E P/B ROE(%) Kh&i ngoai EXdate DPS? 12T FY24*
VN-Index 5,097,718 1,207.07 1,342.91 1,073.61 -1.0 -28 -87 27 135 1.6 12.9
VN30 Index 3,608,298 1,294.29 1,400.60 1,133.90 09 -24 -6.1 8.4 10.7 1.5 15.4
Asia Commercial JS Bank ACB VN 107,646 24,100 26,800 20,750 -1.6 -28 -7.7 4.2 6.4 1.3 21.7 30.0 5/31/2024 N/A 4 4
Bao Viet Holdings BVH VN 32,662 44,000 59,700 38,550 22 -1.3 -16.2 143 157 1.4 9.5 26.6 11/19/2024 1,004 2 3
BECAMEX IDC Corp BCM VN 57,132 55,200 82,400 49,800 22 -88 -299 7.0 26.1 2.9 11.5 2.0 11/4/2024 N/A 2 1
BIDV BID VN 247,503 35,250 42,727 31,200 -1.9 -47 -10.6 -11.8 9.7 1.7 19.5 17.6 12/23/2021 N/A N/A N/A
FPT Corp FPT VN 164,318 111,700 156,000 94,696 0.1 -5.7 -12.7 17.8 20.8 5.5 28.7 41.7 12/2/2024 N/A 2 2
HDBank HDB VN 71,299 20,400 26,650 18,000 -1.9 -29 -11.3 10.0 56 1.3 25.8 16.9 7/12/2024 N/A 4 3
Hoa Phat Group JSC HPG VN 159,586 24,950 29,950 21,300 20 -16 -81 -13 133 1.4 1.1 21.7 6/17/2022 N/A  N/A 2
Masan Group Corp MSN VN 83,568 58,100 82,300 50,300 0.2 -32 -144 -12.6 431 28 7.0 26.2 7/4/2022 N/A  N/A 2
MBBank MBB VN 140,047 22,950 25,000 18,870 1.3 -21 -56 163 6.2 1.2 221 22.2 5/23/2024 435 2 2
Mobile World Investment Corp MWG VN 81,259 55,600 70,800 45,750 -1.1 -1.8 -7.8 154 218 29 14.6 46.9 6/28/2024 N/A 1 1
PetroVietnam Gas JSC GAS VN 136,109 58,100 84,412 50,800 -0.5 -1.9 -142 -21.0 132 23 16.7 1.7 9/13/2024 N/A 10 7
PetroVietnam Power Corp LPBVN 98,730 33,050 38,300 16,866 25 -24 -50 921 100 22 24.2 0.8 2/1/2018 N/A  N/A N/A
Sacombank STB VN 76,257 40,450 41,200 27,000 49 7.0 47 509 76 1.4 20.0 21.0 11/29/2013 N/A  N/A N/A
Saigon Beer - Alcohol - Beverage Corp SAB VN 60,409 47,100 69,400 41,500 -0.5 -48 -64 -103 140 26 18.2 594 12/26/2024 N/A 8 6
SeABank SSB VN 54,197 19,050 21,128 15,050 -1.6 -05 -4.0 -2.1 114 1.5 14.5 0.1 N/A N/A  N/A N/A
SH Bank SHB VN 53,661 13,200 13,250 9,054 27 86 123 314 57 0.9 17.2 2.8 7/18/2024 N/A 3 N/A
SSI Securities Corp SSIVN 44,927 22,900 30,053 20,600 -1.9 -5.0 -139 -143 151 1.7 11.4 N/A 9/23/2024 N/A 4 6
Techcombank TCB VN 181,920 25,750 28,500 20,750 -1.0 -3.0 -59 157 84 13 15.6 22.5 5/21/2024 N/A 3 3
Tien Phong Bank TPB VN 35,799 13,550 18,100 11,100 27 38 -81 -20 59 1.0 17.3 23.6 6/20/2024 417 3 6
Vietcombank VCB VN 486,300 58,200 68,600 52,000 02 -19 -11.8 -39 144 25 18.7 22.5 12/22/2021 N/A  N/A 1
VietinBank CTG VN 200,032 37,250 43,300 29,950 -0.5 -2.7 -10.6 179 79 14 18.6 26.8 12/14/2021 N/A  N/A 0
Vietjet Aviation JSC VJCVN 45,495 84,000 119,600 77,100 -29 -1.8 -13.0 -18.7 319 27 8.9 12.6 4/23/2019 0 N/A 0
Vietnam Dairy Products JSC VNM VN 118,500 56,700 76,200 51,400 02 -04 -75 -11.7 141 3.7 26.3 49.2 12/26/2024 3,850 7 7
Vietnam International CJS Bank VIB VN 54,667 18,350 21,400 16,300 03 -21 -96 1.8 77 1.3 18.1 5.0 4/22/2025 N/A 3 5
Vietnam National Petroleum Group PLX VN 42,946 33,800 51,700 30,950 -06 -3.0 -182 -25 149 1.7 1.1 17.8 5/14/2024 N/A 4 5
Vietnam Rubber Group GVR VN 94,800 23,700 39,000 23,350 -3.3 95 -314 -157 225 1.8 8.2 0.7 11/14/2024 300 1 N/A
Vincom Retail JSC VRE VN 46,355 20,400 23,700 16,100 0.0 05 106 -4.2 11.3 11 10.3 19.6 5/17/2019 0 N/A 5
Vingroup JSC VICVN 235,155 61,500 74,400 39,700 -7.0 -11.6 16.0 444 19.2 1.7 9.5 9.5 8/6/2014 N/A  N/A N/A
Vinhomes JSC VHM VN 225,908 55,000 60,500 34,000 0.0 -3.8 140 325 7.5 11 16.7 12.3 5/31/2024 N/A  N/A 1
VPBank VPB VN 132,497 16,700 21,050 15,150 -1.5 -35 -144 -7.7 84 0.9 11.4 24.5 5/22/2024 N/A 6 6

Ngudn:MiraeAssetResearch,Bloomberg

Ghi ch(i:'Céc chi tiéu du béo theo Bloomberg;?DPS:Ty I& chi tra c8 turc; 3Ty sut 6 tirc, tinh theo gié tri chi tra trong12thang gan nhat va gié tri thj truding clia ¢ phiéu;*Udc tinh ty sudt c8 tic cia ndm tai chinh hién tai
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KHUYEN cAo

B4o cdo nay dugc cdng bd bdi Cong ty C8 phan Ching khoan Mirae Asset (Viét Nam) (MAS), cong ty chirng khoan dugc phép thuc
hién moi gigi chirng khodn tai nudc Cong hoa xa hoi chd nghia Viét Nam va la thanh vién cda S& giao dich ching khoan Viét Nam.
Théng tin va y ki€n trong bao cao nay da dugc téng hop mot cach thién chiva tir cdc nguon dugc cho la déng tin cay, nhung nhimg
thdng tin d6 chua dugc xac minh mét cach déc lap va MAS khong cam doan, dai dién hodc bao ddm, rd rang hay ngu y, vé tinh cdng
bang, chinh xac, day dd hodc tinh dung dan cta thong tin va y kién trong bao céo nay hodc cla bét ky ban dich nao tir ti€ng Anh
sang tleng Viét. Trong trucmg hgp ban dich tleng Anh clia bdo cao dugc chuan bi bang tiéng Viét, ban géc cda bao cdo bang tiéng
Viét c6 thé da dugc cung cdp cho nha dau tu trudce khi thuc hién bao cao nay. Béi tugng du ki€n clia bao cdo nay la cac nha dau tu
t6 chirc chuyén nghiép, c6 kién thirc co ban vé moi trudng kinh doanh dia phuong, cac théng 1é chung, luat va nguyén tac ké toan
va khéng cé déi tugng nao nhan hoac str dung bao cdo nay vi pham bat ky luat va quy dinh nao hodc quy dinh clia MAS va cac bén
lién két, chi nhanh d6i véi cac yéu cau dang ky hodc cép phep & bat ky khu vire tai phan nao sé nhan duoc hodc sir dung bét ky thong
tin nao tir day. Bao cao nay chi danh cho muc dich thong tin chung, khong phai va s& khéng dugc hi€u |a mét 16i dé nghj hodc mot
I6i m&i chao dé thuc hién bat cr giao dich chu’ng khoan hoac cdng cu tai chinh nao khac. Bao cao nay khong phal la 16i khuyen dau
tu cho bat ky déi ‘tugng nao va doi tugng dé sé khéng duogc coi la khach hang cla MAS khi nhan dugc bao cdo nay. Bao cao nay
khong tinh d&n cac muc tiéu dau tu, tinh hinh tai chinh hodc nhu cau cu thé cda cac khach hang ca nhan. Khong dugc dua vao bao
c4o nay dé thuc hién quyét dinh déc Iap Thong tin va y ki€n cé trong bao cdo nay co gia tri ké tir ngay cong bé va co thé thay dai
ma khong can thong bao trudc. Gia va g|a tri cla cac khodn dau tu dugc dé cap trong bao cdo nay va thu nhap tlr cdc khodn dau tu
d6 c6 thé giam gia hodc tang gia, va cac nha dau tu cd thé phai chiu thua 16 cho cac khodn dau tu. Hiéu suét trong qua khir khong
phaila hu’orng dan cho hiéu suat trong tuong lai. Lgi nhuén trong tuong lai khdng dugc ddm bao va c6 thé xdy ra mat vén ban dau.

MAS, céc chi nhanh va glam doc, can b nhéan vién va dai dién cdia ho khong chiu bat ky trach nhiém phap ly nao ddi véi bat ky tén
that nao phat sinh tir viéc sir dung bao cao nay. MAS cé thé da dua ra cac bao cao khac khéng nhat quan va dua ra két luan khac vai
cacy kién dugc trinh bay trong bao céo nay. Cac bao cao cé thé phan anh cac gia dinh, quan diém va phu’dng phap phan tich khac
nhau cla cac nha phan tich. MAS c¢6 thé dua ra cac quyet dinh dau tu khong phu hdp V@i cac y kién va quan diém dugc trinh bay
trong bdo cdo nghién ctru nay MAS, cac chi nhanh va gidm déc, can bd, nhan vién va dai dién cé thé mua hodc ban bat ky chu’ng
khoan vao bat ky IGc nao va c6 thé thuc hién mua hodc ban, hodc d& nghi mua hodc ban bat ky chirng khoan nao nhu vay hoac cac
cdng cu tai chinh khac tuy tirng thai diém trén thi tru’dng hoac theo cach khéac, trong trng truong hop, véi tu cach la bén ty doanh
hodc méi gidi. MAS va cac chi nhanh c6 thé da cd, hoac c6 thé tham gia vao cac méi quan hé kinh doanh véi cac cong ty dé cung cap
cac dich vu ngan hang dau tu, tao Iap thi trudng hodc cac dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.

Khéng mét phan nao clia bdo cdo nay c6 thé dugc sao chep hodc soan thdo lai theo bat ky cach thirc hodc hinh thirc nao hoac dugc
phan phéi lai hodc xudt ban, toan bd hodc mét phan, ma khéng c6 sy déng y trudc bang van ban cia MAS.
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