Thang do sirc manh thij trudng ngan han

TRUNG TINH
TIEU cuC TICH cuUC
MNgudn: Phéng Mohign ciru Mirae Asset

Téng quan thi trudng

Thi gia 1D (%) MM (%) 1Y (%)
VN INDEX 1,064.30 0.5 1.1 -28.0
HNX 209.84 -1.0 1.9 -50.9
UPCOM 79.35 0.3 3.9 -30.0
MSCI EM 993.58 0.3 33 -11.2
NIKKEI 28,156.97 0.3 1.2 49
HANG SENG  20,344.48 0.2 33 -4.8
KOSPI 2,561.66 0.4 6.3 -5.7
FTSE 7,821.75 0.0 3.6 32
S&P 500 4,091.95 04 6.1 -8.0
NASDAQ 11,929.34 -0.9 6.6 -12.6

P/E (x) P/B (x) ROE (%)

Viét Nam 14.0 1.7 13.7
Indonesia 15.5 1.9 12.2
Philippines 14.4 1.5 10.0
Malaysia 15.1 1.3 10.3
Thai Lan 194 1.6 83

Thi gia 1D (bps) 1M (bps) 1Y (bps)
Tai cap vén 5.5 0 -50 150
TPCP 5 ndm 2.8 1 -101 50
TPCP 10 nam 33 3 -86 31

Thi gia 1D (%)  IM (%) 1Y (%)
US$/VND 23,440 0.0 0.8 24
US$/KRW 1,310.6 -1.2 0.7 7.1
US$/)PY 133.2 0.0 0.0 6.0
US$/EUR 0.91 0.2 2.6 -1.1
US$/GBP 0.80 0.2 2.6 4.8
US$/SGD 1.33 0.2 -1.6 2.7

Gia tri giao dich binh quan/ngay (triéu US$)
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Ban tin cudi ngay

Viét Nam

DE dang ky nhan ban tin, vui long lién hé ching téi qua: cs@miraeasset.com.vn

Nhan dinh thi trwong

Bén ban chiém wu thé

M& clra, VN-Index khodc 1én sac xanh nhe, nhung sau dé chi sé nay dan
dan thay d6i mau sac va nhanh chéng ha d6 cao khi vé dan cudi phién.
Chi s6 VN-Index déng clra & vung gia thap nhat trong ngay ghi nhéan giam
hon 5 diém tuong ang véi 0,5% va dirng chan lai ngudng 1,064 diém.
Thanh khodan khép |énh ti€p tuc sut gidm nhe khi cé hon 595 triéu don vi
tuong Ung vai hon 10,048 ty dong.

Né&u nhu bat dong san 1a nhém thu hat tién va 1a dong luc gidp ting diém
cho thj trudng & phién trudc, thi nay nhom nay da chuyén sang dé nang
chi s8 v&i nhiéu ma cé phiéu gidm hon 3% nhu: NVL, NTL, L14, LDG, DXS,
... Cung chiéu, nhém chirng khoan ti€p tuc bi chét 161 manh véi nhiéu ma
gidm sau hon 4% nhu: APS, VDS, VIG....

Van la trang thai ban rong, khdi ngoai hém nay ghi nhan téng gia tri ban
rong trén ca 2 san HNX va HSX hon 303 ty déng. Trong d6, dirng dau &
chiéu ban la VND va HPG véi gia tri lan lugt & mirc 67 ty va 58 ty. Ngugc
lai, HDB va KBC dugc mua rong nhe véi 24 ty va 19 ty.

Péng clra & viing gia thap nhat ngay da lam cho diém sé danh gia ky thuat
cla VN-Index gidm tir mdrc 2 diém vé mdc 0 diém va van gilt trang thai
TRUNG TINH trong ng&n han. Hé s6 P/E cGia VN-Index hién tai dang & murc
13,9x.

Truwong Hoang Tién Hwng Analyst, 84-8-39102222, hung.tht@miraeasset.com.vn

Cap nhat ky thuat cac chi sé

Ma Pi€m ky thuat Xu huéng ngén han
VNINDEX 0 TRUNG TINH
VN30 2 TRUNG TINH
VN30F1M 2 TRUNG TINH
VN DIAMOND 1 TRUNG TINH
VN FIN SELECT -3 TRUNG TINH
Shanghai Composite 6 KHA QUAN
Kospi 7 KHA QUAN
Nikkei 225 6 KHA QUAN
FTSE 100 (EU) 4 KHA QUAN
Dow Jones 4 KHA QUAN

(*) Panh gia cac chi s6 hodc ma béng diém ky thuat tir -7 dén +7 diém theo hé théng danh gia ky thudt tir Mirae Asset,
tuong ng cac murc: TIEU CYC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Vui ldng xem diéu khodn mién trir & trang cudi
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Bantin thitrugng  Phan tich ky thuat

Chi so Diém s6 k§ thuat ngan han Mirae Asset (*) Trang thai
VNINDEX 0 TRUNG TINH
VN30 2 TRUNG TINH
VN30F1M 2 TRUNG TINH
VN DIAMOND 1 TRUNG TINH
VN FIN SELECT 3 TRUNG TINH

(*) Panh gi cac chi s6 hodc ma béng diém k¥ thuat tir -7 dén +7 diém theo hé thdng danh gia ky thudt tir Mirae Asset, tuang (rng cac mirc: TIEU CUC (-7 dén -4 diém),
TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Chi tiéu VN-Index Chi tiéu Diém s8

Pong ctra (13/04/2023) 1.064 Khang cu 1 1.080

Xu hudéng ngan han (1 - 4 tuan) bingang Khang cu 2 1.100
Xu huéng trung han (3 - 6 thang) Pi ngang H6 trg 1 1.050
Xu huéng dai han (6 - 12 thang) bingang Ho trg 2 1.030

VN-Index gidm diém va dudng nhu dang cé xu huéng quay Ve lai vung hé trg
quanh 1,050

Do thi ky thuat VN-INDEX (chart ngay)

VNINDEX - Daily 08/03/2023 00:00:00 Open 1028.77, Hi 1049.18, Lo 1027 8, Close 1049.18 (1.1%) BETop(Close, 15.2) = 1,084.81, BBBONCI05E,15.2) = 1,008.14, SAR(D.02,0.2) = 1,067.16, MA(Close,20) = 1,047.35, A1 (Close,50) = 1,053.16, =1,033.38, WA3(Close,200) = 1,125.41
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Piém so

VN30F1M - déng ctra (13/04/2023) 1.070 Khang cu 1

Xu huéng ngan han (chart ngay) TRUNG TINH Khang cu 2

VN30 - déng clra 1.074 Ho trg 1

Chénh [éch VN30OF1M & VN30 -6 Hb trg 2

1.100
1.130
1.060
1.030

Chi s6 Diém s6 ky thuat ngan han Mirae Asset (*)

Trang thai

VN30F1M (chart 15 phut) -4
VN30F1M (chart 60 phut) 0
VN30F1M 2

TIEU CUC
TRUNG TINH

TRUNG TINH

VN30F1M dang c6 xu huéng quay vé kiém dinh tai viing ho trg tai 1,063

diém

Do thi ky thuat VN30F1M (chart ngay)

=7081.74, BEBONCI03E 15.2) = 887,77, SARID.0Z,0.2) = 1,050.94, MAICIoze,20) = 1,036 99, WAT(CI08% 50) = 105206,

VHI0F 10 - Daily 09/0312023 00-00:00 Open 1017, HI 1038, Lo 10135, Close 1038 (1.0%) BST0p(CIosE,15.2
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=173578
1500

1400

1200

Jun Tl Thugust TSepiember TGclober THovemaer TDecember

VN30F M - AACD(12,.26) = 1

e TR
—*-'tmx.u_\rlull\”\\ B

TR

PR . [P .

400
00

VN3DFTW - RSI(15) = 48 96 ey —

700

= 330880 50,

Marar Voume Histogram - VN30F 1 DEID3/Z023 00.00.00 Daily =349,077.97, price = 356,694 00, =330,880,50, WA 1 (3

20)= 32121947

]l Rl = | I
uﬁhii—mﬂiWMII || 'Wrillmi]m --

500,000

342842
342842

T TRUGUST TDecembar TR TFabruan

c 1143 e Ak - 294 0S4 SAAAG 488 oSS 265 SRR 1

Sm:mbu

Nguén: fireant.vn



MIRAE ASSET

Securities

TOP CO PHIEU PAT TIEU CHi SU'C MANH GIA - MIRAE ASSET

M3 Nganh Gi‘igg"'-" KLTB 20 ngay mzir?:‘gsi::*) Dié:l’:é:y;::at Sirc manh nganh (**)
FMC Thay san 42,950 60,420 100 7

GIL Dét may 22,900 571,880 929 4 Top sirc manh nganh
D2D Bat déng san 26,850 75,635 98 6

csv Hda chat 31,200 215,065 97 5 Top strc manh nganh
HAX Phan phai 6 td 19,400 522,720 97 6

SHS Chiérng khodn 10,300 22,776,310 926 4

TV2 bién 24,050 78,680 95 7

HDG Bat dong san 33,150 847,500 93 4

DHC San xuét gidy 41,400 154,170 20 7

HDC Bat déng san 34,850 1,171,925 89 7

PET Banlé 24,100 634,805 88 4 Top sirc manh nganh
Ic Bat dong san 14,650 3,419,350 86 7

SzC Bat dong san 32,850 1,156,865 85 4

KDH Bat déng san 29,750 1,557,335 82 4

TCB Ngan hang 30,200 4,694,610 82 4

LHG Khu céng nghiép 23,700 60,870 81 4 Top strc manh nganh
GMD Kho bai, hu can 54,500 677,895 79 7

(*) Biém strc manh gid dugc Mirae Asset Research tinh todn dya trén cac tiéu chi: 1) tang trudng gia cd phi€u trong 1 & 4 & 12 tuan; 2) khéi lugng
giao dich dugc cai thién tich cyc; 3) diém k§ thudt ngan han tir 4 diém trg [én.

(**) Mirae Asset tinh toan 1-5 nhém nganh lot top strc manh nganh dua trén céc tiéu chi: 1) Diém k§ thuat ngan han trung binh nganh phai tir 0
diém (TRUNG TINH) dén 7 diém (TICH CUC); 2) diém sirc manh gia trung binh nganh ndm trong top 5 nganh tét nhat.

Nhém ¢6 phi€u nam trong top strc manh gia ky vong sé& cé dién bién gia tich cuwc hon VN-Index trong it nhat 1 dén
2 tuan tdi.

PIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TRI GIAO DICH CAO NHAT 1

THANG
Ma Pong clra PiEmky Xuhwédng  V&nhéa P/E P/BV GTGD
(don vi) (kvnd) KLTB 20N thuat (*) ngan han (ty dong) (1an) (lan) (ty dong)

BSR 17 7,008,545 7 KHA QUAN 52,708 3.6 1.0 119
([ 14.65 3,419,350 7 KHA QUAN 3,689 7.7 1.0 50
HDC 34.85 1,171,925 7 KHA QUAN 3,767 9.3 2.0 41
GMD 54.5 677,895 7 KHA QUAN 16,425 18.0 2.4 37
STB 26.45 19,853,620 6 KHA QUAN 49,864 9.9 13 525
PVS 26.4 4,414,080 6 KHA QUAN 12,618 14.3 1.0 117
HDB 19.7 3,133,505 6 KHA QUAN 49,551 6.4 13 62
ANV 32.35 1,189,660 6 KHA QUAN 4,307 6.1 1.4 38
TNG 18 1,829,415 6 KHA QUAN 1,892 6.3 1.2 33
PVC 16.3 1,790,900 6 KHA QUAN 815 92.6 1.1 29
KBC 26.5 5,622,285 5 KHA QUAN 20,342 133 13 149
TPB 232 4,244,410 5 KHA QUAN 36,697 5.9 1.1 98
DGC 54.6 1,648,695 5 KHA QUAN 20,736 3.9 2.0 90
FRT 66.7 1,105,480 5 KHA QUAN 7,902 20.2 3.9 74
NVL 145 24,518,940 4 KHA QUAN 28,277 12.4 0.8 356
SHS 10.3 22,776,310 4 KHA QUAN 8,376 427 0.9 235
TCB 30.2 4,694,610 4 KHA QUAN 106,221 5.3 0.9 142
PDR 14 7,435,970 4 KHA QUAN 9,403 8.2 1.2 104
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VIB 21.15 4,826,590 4 KHA QUAN 44,577 5.3 1.4 102
PVD 21 3,694,245 4 KHA QUAN 11,673 #N/A N/A 0.8 78
DGW 34.05 2,050,545 4 KHA QUAN 5,689 8.0 2.3 70
NLG 31.8 2,180,180 4 KHA QUAN 12,214 25.0 1.4 69
HAG 7.7 8,072,985 4 KHA QUAN 7,141 6.3 1.4 62
KDH 29.75 1,557,335 4 KHA QUAN 21,326 20.6 1.8 46
szcC 32.85 1,156,865 4 KHA QUAN 3,285 18.8 2.1 38
IDI 11.9 3,182,910 4 KHA QUAN 2,709 5.0 0.8 38
HDG 33.15 847,500 4 KHA QUAN 8,109 7.4 1.5 28
DPG 30.35 733,570 4 KHA QUAN 1,912 5.0 1.1 22
MWG 41.05 2,444,290 3 TRUNG TINH 60,072 14.5 2.5 100
KDC 61.5 1,537,440 3 TRUNG TINH 15,819 41.6 2.3 95
DCM 25.2 3,298,820 3 TRUNG TiNH 13,341 33 1.3 83
DIG 17.4 18,764,690 2 TRUNG TINH 10,611 69.5 1.4 327
CEO 24.9 8,987,720 2 TRUNG TiNH 6,408 23.0 2.0 224
IDC 38.8 2,613,265 2 TRUNG TINH 12,804 7.6 2.6 101
MSN 79.2 1,270,225 2 TRUNG TiNH 112,759 315 4.3 101
DPM 35.15 1,919,475 2 TRUNG TINH 13,755 2.5 1.0 67
HQC 4.3 15,508,925 2 TRUNG TiNH 2,049 109.0 0.5 67
EIB 19.6 2,778,320 2 TRUNG TINH 28,916 9.8 1.4 54
PLX 37.2 1,440,325 2 TRUNG TiNH 47,266 32.2 18 54
DBC 14.9 3,584,175 2 TRUNG TINH 3,606 24.0 0.8 53
SCR 7.53 7,027,425 2 TRUNG TiNH 2,979 59.4 0.6 53
PVT 21.7 2,303,410 2 TRUNG TINH 7,023 8.2 1.2 50
FPT 79.6 594,485 2 TRUNG TiNH 87,323 16.4 4.1 47
HAH 38 1,202,975 2 TRUNG TINH 2,673 3.7 1.2 46
ID) 11.8 3,766,065 2 TRUNG TiNH 2,047 13.6 1.1 44
PC1 28.7 1,476,800 2 TRUNG TINH 7,761 16.9 1.5 42
GVR 15.95 2,576,255 2 TRUNG TiNH 63,800 16.6 1.3 41
BCG 7.9 5,151,415 2 TRUNG TINH 4,214 10.2 0.6 41
SBT 15.4 2,520,145 2 TRUNG TiNH 10,367 16.0 1.1 39
ORS 11.75 3,139,430 2 TRUNG TINH 2,350 17.3 1.0 37
PNJ 77 479,005 2 TRUNG TiNH 25,256 134 3.0 37
HUT 16.4 2,084,795 2 TRUNG TINH 5,718 39.5 1.5 34
APS 12.4 2,479,280 2 TRUNG TiNH 1,029 #N/A N/A 1.1 31
VGC 36.1 794,870 2 TRUNG TINH 16,185 9.4 2.1 29
PAN 17.75 1,578,100 2 TRUNG TiNH 3,708 9.9 0.8 28
TCM 50.6 501,955 2 TRUNG TINH 4,147 17.5 2.1 25
ASM 8.61 2,725,830 2 TRUNG TiNH 2,897 4.6 0.6 23
SHB 12.05 30,009,356 0 TRUNG TINH 36,956 4.8 0.9 362
MBB 18.55 9,496,350 0 TRUNG TiNH 84,105 4.8 1.1 176
GEX 13.25 9,396,120 0 TRUNG TINH 11,282 30.6 0.9 124
ACB 24.95 4,433,130 0 TRUNG TiNH 84,267 6.2 1.4 111
POW 13.45 7,747,060 0 TRUNG TINH 31,498 15.3 1.0 104
MBS 16.3 3,659,815 0 TRUNG TINH 8,723 11.8 1.4 60
CTG 29.4 1,834,225 0 TRUNG TINH 141,289 8.4 1.3 54
TCH 7.69 5,965,100 0 TRUNG TINH 5,112 28.6 0.6 46
BSI 26.2 1,209,230 0 TRUNG TINH 4,907 29.9 1.1 32
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CTD 46 584,040 0 TRUNG TINH 3,398 163.7 0.4 27
L14 51.6 469,425 0 TRUNG TINH 1,592 83.9 3.9 24
HPX 4.41 5,233,250 0 TRUNG TINH 1,341 123 0.4 23
VCG 19.9 9,379,755 -1 TRUNG TINH 9,669 8.2 1.4 187
SSI 21.75 21,760,710 -2 TRUNG TINH 32,606 14.9 1.5 473
DXG 13.7 17,651,500 -2 TRUNG TINH 8,357 373 0.9 242
NKG 14.6 10,139,820 -2 TRUNG TINH 3,844 #N/A N/A 0.7 148
LPB 14.75 9,061,155 -2 TRUNG TINH 25,504 5.0 1.1 134
VHM 50.5 2,206,220 -2 TRUNG TINH 219,896 7.6 1.5 111
VIX 7.9 11,457,730 -2 TRUNG TINH 4,599 10.7 0.6 91
CII 15.4 5,433,590 -2 TRUNG TINH 3,884 5.1 0.7 84
FTS 26.4 2,586,255 -2 TRUNG TINH 5,150 15.8 1.5 68
CTS 16.7 2,397,355 -2 TRUNG TiNH 2,483 34.2 1.3 40
BID 44.95 807,725 -2 TRUNG TINH 227,381 12.5 2.3 36
VPI 54.7 621,980 -2 TRUNG TiNH 13,237 24.0 3.8 34
FLC 3.57 8,630,840 -2 TRUNG TINH #VALUE! #N/A N/A #N/A N/A 31
PLC 32.1 715,085 -2 TRUNG TiNH 2,594 22.2 2.1 23
HPG 20.45 19,401,936 -3 TRUNG TINH 118,912 14.0 1.2 397
HCM 25.7 6,483,985 -4 TIEU cUC 11,750 13.8 1.5 167
HHV 13.1 7,276,630 -4 TIEU CUC 4,032 13.3 0.6 95
VCB 88.2 756,215 -4 TIEU cUC 417,408 14.0 3.1 67
FCN 11.55 2,393,395 -4 TIEU CUC 1,818 45.9 0.7 28
GAS 100 231,845 -4 TIEU cUC 191,395 13.0 3.2 23
VPB 20.6 19,331,340 -5 TIEU CUC 138,292 7.6 1.4 398
VND 15.2 25,060,700 -5 TIEU cUC 18,511 15.2 1.3 381
V(I 31.7 7,252,425 -5 TIEU CUC 13,805 15.8 2.1 230
HSG 15.1 14,621,135 -5 TIEU cUC 9,031 #N/A N/A 0.9 221
LCG 12.15 9,915,425 -5 TIEU CUC 2,304 12.2 0.9 120
VRE 28.4 2,820,635 -5 TIEU cUC 64,534 23.2 1.9 80
KSB 25.5 2,824,320 -5 TIEU CUC 1,946 14.9 1.0 72
SAB 169.5 139,530 -5 TIEU cUC 108,697 213 4.7 24
VIC 53 2,066,800 -7 TIEU CUC 202,139 22.4 1.8 110

(*) Banh gié cac chi s6 hodc ma bing diém ky thuat tir -7 dén +7 diém theo hé thdng danh gia ky thuat tir Mirae Asset, tuong (rng cac murc: TIEU
CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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Thong tin cap nhat
Lam phat My ha nhiét

Thuwéc do lam phat chinh cha MY tiép tuc tang trong thang 3 nhung d3 cho thay dau
hiéu dan ha nhiét. Day 1a dau hiéu gitp Fed c6 thé& can nhic viéc tam dirng sau khi
thuc hién mot [An ting 13i suit dwoc du dodn vao thang téi. Theo sé liéu tir Cuc
Théng ké Lao dong MY, CPI 18i, khong bao gbm gia thuwc phdm va ndng lugng, tang
0,4% trong thang trudc sau khi tang 0,5% vao thang 2. Trong khi dé, CPl co ban tang
0,1%, khi gid xang va khi dét tu nhién gidm. So v&i 1 ndm trwdc, CPI 18i d3 ting 5,6%.
DAy 13 [an dAu tién sau hon 2 ndm, CPI1 I8i tdng manh hon so véi CPI co ban, cao hon
5% so v&i ndm ngodi. S6 liéu mdi cdng bé cho thady mirc gidam manh so véi thing
trwdc khi con s hién tai dwoc so sanh véi thang 3/2022, khi gid nang lugng tang
vot do mau thudn Nga - Ukraine né ra. Cac nha kinh t& duoc Bloomberg khao sét
udc tinh CPI 18i tang 0,4% trong thang trudc va CPI co ban ting 0,2%. S6 liéu mai
ti€p tuc thé hién rd dién bién khé lwong clia lam phat, dac biét 13 trong linh vuc dich
vy, du mét s6 du dodn van cho rang gia ca sé ha nhiét trong thoi gian téi. Trong khi
cac nha hoach dinh chinh sach dang theo ddi sat sao vé tac ddng cla nhitng bat 6n
nganh ngan hang vdi nén kinh té&, thi viéc gid ca tang cung thj trudng lao déng tiép
tuc néng 1&n cé thé khién Fed tang 13i suat thém it nhat 1 [an nira, sau d6 méi la mot
khodng dirng trong thoi gian dai. Derek Tang, nha kinh té tai LH Meyer/Monetary
Policy Analytics, cho hay: “Fed c6 thé van tang |i suat trong thang 5. Tuy nhién, thj
truedng van can mot chut thong tin dé du dodn liéu Fed cé ti€p tuc that chit chinh
sach trong thang 6 hay khong.”

DGC: chi 635 ty mua lai CTCP Phét pho 6, ndng céng suat san xuat phét pho vang
thém gan 20%

CTCP Tap doan Hda chat Birc Giang (m3 chirng khodn DGC) théng bdo, Hbi déng
quan tri da ra Nghi quyét théng qua chid trirong mua 100% cd phan ctia CTCP Phét
pho 6. Cdng ty nay c6 vén diéu |é 363 ty dong, dia chi tai L6 B24, B24A, Khu cong
nghiép Tang Lodng (Lao Cai), dang s& hitu 1 16 ph&t pho vang véi cong suat 9.800
tan/nam. Hién tai, nha may phot pho vang 1&n nhat cda DGC 13 nha may cong suat
40.000 tdn/nam thudc Cong ty TNHH MTV Hda chat Blrc Giang Lao Cai—don vi dirng
ra mua lai Ph&t pho 6. Cong ty con do DGC ndm 51% |a CTCP Phét pho Apatit Viét
Nam (m3 chirng khoan PAT) ciing s& hitu 2 day chuyén s3n xuat phdt pho vang véi
cong suat thiét k& mdi day chuyén 13 10.000 tan/ndm, téng cdng 20.000 tan/n3m.
Nam 2022, Dlrc Giang san xuat 54.145 tan phét pho vang. Nhw vy, CTCP Phét pho
6 c6 thé gilp nang thém 18% tdng san lugng san xuat cla Plrc Giang. Théng bao
cla cdng ty cho biét, Blirc Giang mua Phét pho 6 vdi gid 635 ty dong, twong duong
gan 17.500 déng/c6 phiéu. Thoi gian du kién thuc hién thuong vu 1a trong quy
2/2023. Muc dich mua nham tao chudi san pham ché bién sau cho cdc san pham
H3P0O4, Sodium tripoly phosphate — STPP (Na5P3010), Sodium Hexametha
photphate — SHMP (NaP03)6, 6n dinh thi trvdng xuat khau phét pho va tang doanh
thu cling nhu lgi nhuan cho Tap doan Héa chat Birc Giang.

BSR: L¢'i nhudn 2023 giam manh 89%
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Sang 13/4/2023, CTCP Loc hda dau Binh Son (BSR) t6 chirc hop PHDCD, thdng qua
chi tiéu doanh thu hgp nhat 95.645 ty dong, lgi nhun sau thué 1.628,4 ty, 1an luot
giam 43% va gidm 89% so vdi két qua kiém toan ndm 2022. K& hoach nay dua trén
du bdo gid dau thd 1a 70 USD/thung. K& hoach Igi nhuan 2023 gidm 89% Theo lanh
dao, ké hoach thap duoc dua ra trong béi canh con nhiéu thach thire, bao gdbm: Thi
nhat, thué nhap khiu xang giam tir 8% xudng con 5% murc thué suat, thué thu nhap
doanh nghiép ting tir 5% |én 10% dan dén Igi nhuan cla BSR sé gidm. Thi hai, lam
phat dang tang sé kéo theo chi phi hoat déng clia BSR trong ndm 2023 di [én. Th
ba, khi mua dau thé trong nuédc, BSR phai tham gia chdo mua canh tranh véi céc
nguwdi mua khac nén cé rdi ro khdng mua duoc 16 dau dé thu xép du ngudn dau thd
cho Nha may loc dau (NMLD) Dung Quéat. Ngoai ra, BSR con chju sy canh tranh véi
xang dau nhap khau tir cdc nudce Viét Nam tham gia hiép dinh thwong mai tu do va
xang dau dugc san xuat tir NMLD Nghi Son (NSRP). Vé ké hoach d4u tu, BSR sé thuc
hién nang cap md& rong NMLD Dung Quét véi téng mirc dau tu hon 1,81 ty USD. Tuy
nhién, trong qua trinh trién khai, dy 4n gap nhiéu khé khan nén dai dién phan vén
cla PVN tai BSR dang thuc hién céc trinh tu thd tuc diéu chinh dy &n.

CNG Viét Nam wéc 13i 11,14 ty ddng trong quy 1/2023

(PTCK) CTCP CNG Viét Nam (ma chirng khodn CNG - san HOSE) md&i thong qua bao
cdo cla Giam déc Cong ty vé két qua thwc hién ké& hoach san xuat kinh doanh quy
1/2023. Cu thé, san luvgng khi CNG quy | dat 60,59 triéu Sm3, dat 98% ké& hoach quy.
Theo d6, Cong ty ghi nhdn doanh thu dat 738,13 ty dong, dat 99,82% ké& hoach va
lgi nhudn trudc thué dat 11,14 ty dong, dat 49% ké hoach quy. So véi cung ky ndm
ngoai, doanh thu va lgi nhuén sau thué lan lwot gidm 26% va 75%. Trong quy |l va
cac quy con lai clla nam 2023, Gidm ddc Cong ty tap trung chi dao tdng cudng cong
tac du bdo, danh gia kha nang cap khi cho tirng giai doan, tirng khu vuc lam co s&
xay dung phuong én san xuat kinh doanh, phat trién thj trwdng phi hop, hiéu qua.
Dong thoi, tiép tuc ra sodt cap nhat bd dinh mirc kinh té - ki thuat; thuc hién tét
cong tac bao dudng stra chita; kiém soat chat ch& cong tac an toan trong tat ca cac
[inh viee ddm bao cap khi 6n dinh cho khach hang.

ACB: Muc tiéu lgi nhun trwdc thué hon 20.000 ty déng, quy | dat hon 5.000 ty
déng

Nam 2023 ACB dé ra muc tiéu lgi nhuan trudce thué dat 20.058 ty déng. Ddng thoi,
Ngan hang du chi c8 tirc cho c6 dong ty 1& 25% bang tién mat va c¢d phiéu. Cu thé,
vé ké hoach kinh doanh, ACB d& ra muc dén cudi ndm 2023 dat 668.788 ty dong
téng tai sdn, tadng 10% so v&i dau nadm. Tién glri muc tiéu dat 495.411 ty dong (bao
gbm gidy t& co gid) va duv ng cho vay dat 453.836 ty dong, tang lan luot 8,1% va
9,7%. Mtrc tang han muc tin dung thuc té sé dwoc diéu chinh khi dwgc NHNN cap
b6 sung). Ty 1é no x4u kiém sodt dudi 2%. Loi nhuén trwdc thué ACB dé ra cho ndm
2023 13 20.058 ty dong, tdng 17,2% so v&i ndam 2022. Trong quy 1/2023, ACB udc
dat lgi nhudn 5.120 ty dong, tdng 24% so cung ky 2022 va dat 26% so vdi ké hoach
ca nam; tang trwdng huy déng hop nhat 2,1% so véi cudi ndm 2022; CAR 1a 13,1%.
Trong céc chi tiéu tang trudng thi tang trwdng tin dung cda ACB dén quy 1/2023 lai
giam 0,6%, nhung theo éng T Tién Phat, Téng gidm ddc ACB, diéu nay da duoc
Ngan hang dy bao truéc. B&i vai dién bién khé khan clia nén kinh t& va dic thu cla
ACB la ngdn hang ban 1é, nén viéc sut giam tang trudng tin dung 1a diéu khé tranh
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trong quy 1/2023. Tuy nhién, ACB s& tiép tuc 6n dinh NIM, hai hoa lgi ich cda ngan
hang va ngudi glri tién, dwa ra muc 13i sudt huy déng phu hop, lam sao gidm |3i suat
cho vay. Vlra qua, ACB d3 gidm I3i vay 3%, lam sao ho tro hoat dong doanh nghiép,
kinh t&. Pong thoi, ACB cling ¢d gang tiét giam chi phi, 8n dinh NIM. Tuy nhién, du
no tang truwdng tin dung cla ngdn hang d3 dan hoi phuc tir thang 3/2023. Ty 1é n¢
xau ctia ACB dén cudi quy 1/2023 van dugc kiém sodt mirc dudi 1%.

LDG: d3 dau tw 463,5 ty dong vao duw &n khu dan cw Tan Thinh tai Dong Nai

Theo tim hiéu, tinh t&i 31/12/2022, t6n kho dy an khu dan cv Tan Thinh 13 463,5 ty
dong, chiém 38,4% téng tén kho cla Dau tu LDG (tén kho 1.205,9 ty dong) va la dw
an c6 gia trj tdn kho I&n nhat cda Cong ty. Cac dy an khac cé quy mé tén kho 16n
cht yéu 1a du dn Chung cu cao tang tai dai 16 V8 Van Kiét, phudng 16, quan 8, TP.
HCM v&i gid tri 240,9 ty déng; dy &n Khu dan cu Dich vu Giang Dién (Khu A) véi gid
tri 214,9 ty dong; dw an Khu chung cu cao tang tai 69 dudng An Duong Vuong,
phuong 16, quan 8, TP. HCM vdi gid tri 116,8 ty dong... va cac dy an. Nhu vy, so
véi quy mé tai san 1a 7.929,95 ty déng, ton kho dy an khu dan cw Tan Thinh dang
chiém 5,8% téng tai san va la dy an c6 tn kho |&n nhat cla Dau tu LDG tinh tdi thoi
diém hién tai. Theo tim hiéu, du an khu dan cu Tan Thinh thudc xa P6i 61, huyén
Trang Bom, Pong Nai, tén thuwong mai la Khu dé thi thdng minh Viva Park, tong dién
tich s&r dung dat 1a 18ha, trong d6 dién tich thuwong pham 13 8,2ha, dién tich san xay
dung 1a hon 16ha. Quy mé du &n du kién 13 680 can nha phd va biét thy va 8 cén
shophouse, téng vén dau tu dy kién 1.290 ty déng.

HAG: Quy 1/2023 wéc 13i 308 ty dong, dat 27,2% ké hoach du kién

Cong ty cho biét, hién nay gia thit heo tai thi trwdng trong nudc van dang duy tri &
murc thap, tuy nhién gid chudi lai duy tri @ mlrc cao nhat trong ndm, cung véi san
lwong dat dwoc tuwong duong ky vong nén toan bd lgi nhudn thang 3 chd yéu dén
tir doanh thu chudi. Cu thé, doanh thu thudn thang 3 doanh nghiép dat 652 ty dong.
Trong d6, nganh chan nudi dat 162 ty déng, san luvgng tiéu thu dat 33.436 con thit
heo; nganh cay an trai dat 296 ty dong vdi san lvgng 21.231 tan (chudi xuat khau
dat 18.676 tan va chudi dung cho sdn xuat thirc an gia suc 1a 2.556 tan); nganh phu
tro dat 194 ty dong. K&t qua, Cong ty ghi nhan lgi nhuan sau thué thang 3 dat 101
ty dong. Tai DHDCD nam 2023 t&i day, Cong ty du kién trinh c6 dong k& hoach kinh
doanh véi doanh thu 5.120 ty déng, tidng 0,2% so v&i cung ky va lgi nhudn dy kién
1.130 ty dong, tang 0,4% so vdi thuc hién trong ndm 2022. Cdng ty cho biét, ké
hoach kinh doanh dwa trén co sé& thuc hién chi trueong tap trung duy tri quy mo san
xudt kinh doanh khéng thap hon ndm 2022, trong béi cdnh nén kinh té trong nuwdc,
thé gidi dién bién phirc tap va nhiéu khé khdn. Nhu vay, véi két qua wéc tinh 3 thang
dau ndm, HAG d3 hoan thanh 35,6% muc tiéu doanh thu va 27,2% muc tiéu loi
nhuan (dy kién) ndm.

PGS dat ké hoach l3i trwéc thué ndm 2023 dat 102,35 ty dong, giam 17,5%

Ban |3nh dao Céng ty xay duwng k& hoach ndm 2023 can ct gid dau thd tam tinh |3
80 USD/thung, gia CP 1a 637 USD/tan va gia CNG dau vao bang ndm 2022. Theo d4,
Céng ty du kién téng doanh thu dat 6.568,23 ty dong, gidam 6,72% so vdi thyc hién
nam trudc. Loi nhuan tredce thué dy kién mang vé 102,35 ty déng, giam 17,5% so
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v3i két quad nam trudce. Cong ty danh gid, ndm 2023, kinh té thé gidi dwoc du bdo
s& van phai d&i mat va&i rat nhidu kho khan trén nén tang nhirng yéu to bat dinh tir
ndm 2022. Hé luy la chudi cung &ng toan cau tiép tuc gian doan, gia ca hang hod leo
thang, tir gid nang lvgng, dén céc loai hang hod khdc,... anh hudng dén hoat dong
san xudat kinh doanh cla Céng ty. Xac dinh nhitng thach thirc va bat lgi trong moi
trwong kinh doanh, ban 1anh dao GAS SOUTH chl déng dé ra nhirng nhiém vu chinh
trong nam 2023. Trong do, Cong ty s& dam bao cdng tac an ninh, an toan trong moi
hoat ddng san xuat kinh doanh.PGS ciling tap trung vao cong tac 6n dinh thi trudng
bén 1é LPG, tang mirc dd nhan dién thuong hiéu d6i véi ngudi tiéu dung. Dong thoi
chuén bi co s& ha tang cho san pham LNG dé kip thdi cung cap ra thj trudng, ddm
bao dat hiéu qua cao ngay khi LNG dugc nhap khau vé Viét Nam.

ANV: Ién ké hoach Igi nhudn gidm 35,4% vé 500 ty dong

Trong ndm 2023, Nam Viét dat k& hoach kinh doanh véi téng doanh thu 5.200 ty
doéng va lgi nhuan trudce thué du kién 500 ty déng. Puoc biét, ndm 2022, Cong ty
ghi nhan loi nhuan trudc thué 13 774 ty ddng, hoan thanh 77,4% ké hoach Igi nhuén
1.000 ty d6ng. Nhu vay, udc tinh lgi nhuan nam 2023 duy kién s& gidm 35,4% so voi
thwe hién trong ndm 2022. Tai Pai h6i déng cd déng thudng nién ndm 2022, dng
Doan Téi, Téng Giam déc Nam Viét tirng nang k& hoach kinh doanh cliia Nam Viét
tlr 720 ty déng 1&én 1.000 ty dong va cam két duy tri dwoc mire lgi nhuan trén 1.000
ty déng trong nhiéu ndm lién tuc sau do. Vé ké hoach phan phéi lgi nhuan, Céng ty
du kién tra cd tire tién mat ty 1é 10% va phét hanh cd phiéu dé tang vén tir ngudn
von chl s& hitu vé&i ty 18 1:1, 6 déng s& hitu 1 ¢6 phi€u nhan thém 1 ¢ phiéu mdi.
Vé dinh hudng kinh doanh trong ndm 2023, Nam Viét du kién tich cuc di vao chat
lwong cla chubi san xuat theo huwéng nang cao chat luvong, da dang héa san pham,
giam chi phi, ddm bao méi trudng; tim kiém thém céc khach hang mai va duy tri
khdch hang hién hitu; va duy tri ndng lyc sdn xuat va cai thién ki thuat nudi trong
va ché& bién thly san dé cé san pham chat luvgng tét, 8n dinh, gid ca hop ly.

GIL: dit ké hoach lgi nhuén giam 77,4% trong ndm 2023

Gilimex vira cdng b6 tai liéu Dai hdi déng cd dong thudng nién ndm 2023, dai hoi
dy ki€n ngay 28/4 tai TP. HCM. Trong nam 2023, Gilimex dat ké hoach kinh doanh
vdi doanh thu 1.500 ty d6ng, lgi nhuan truédce thué dy kién 103,5 ty dong. Dugc biét,
nam 2022, Cdng ty ghi nhan |gi nhuln trwdc thué dat 458,9 ty dong. Nhu vay, wdc
tinh k& hoach ndm 2023, lgi nhuén giam 77,4% so vdi thue hién trong ndm 2022. Vé
dinh huéng kinh doanh, Céng ty du bdo ndm 2023 s& cd nhiéu khach hang 1&n tiém
nang trén thé gidi thay thé, b6 sung don hang cho cac khach hang hién hiru va phat
trién day cdng suat cho cong ty. Mac khéc, Cong ty da chd dong cé ké hoach trng
phd véi tinh hinh hién tai dong thoi xay dwng ké hoach dap &rng nhanh nhéat trong
tinh hinh mdi khi kinh té& thé gidi bat dau hodi phuc. Trong d6, trong tdm m& rong
tim ki€m khach hang I&n; tim kiém cac co héi M&A trong nganh dé phét trién cong
suat, dau tu ch( dong ngudn nguyén phu liéu trong thoi gian nhanh nhat vai gia tri
dau tv hop ly; phat trién ha tdng KCN Gilimex tai Hué, ddy manh kéu goi nha dau tv
trong va ngoai nudc trén tat cd cac linh vire nganh nghé da dwoc phé duyét trong
danh gid tac dong méi trudng trong dy an; phat trién KCN Gilimex Vinh Long véi
quy mo 400 ha...
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Ban tin thi trwdong

Chi bao tham khao

Bi€u d6 dinh gia P/E lich str ctia VN Index

Bi€u d6 dinh gia P/E va ROE céac thij trugng

e P/E — -2 SD

(x) Average +1SD

28 +

26 - Ln

——-1SD

+2SD

. I lA
0 VD .Y

s W

14 4 V
12 4

10 T T T

Apr 18 Apr 19 Apr 20 Apr 21

T

1

Apr 22 Apr 23

16
14
12
10

N B~ O

Vietnam

[ P/E (x)

—0—ROE (%) _ 250

- 20.0

- 15.0

- 10.0

Indonesia

Philippines
Malaysia
Thailand

Ngudn: Bloomberg, B§ phan phan tich Mirae Asset

Bi€u d6 VN-Index va ty gia USD/VND

Ngubn: Bloomberg, B4 phan phan tich Mirae Asset

Bi€u dd VN Index va MSCI Emerging Markets

% YoY. B —_— i
(points) VN-INDEX US$/VND (R) (VND) ( ) VN-INDEX MSCI Emerging markets
1,600 - - 25,500 110 1
1,500 - 25,000 100
1,400 -+ - 24,500
90 -
1,300 A - 24,000
1,200 - L 23,500 80 -
1,100 A - 23,000
70 +
1,000 A - 22,500
900 - - 22,000 60
800 T T T 21,500
Apr-22 Jul-22 Oct-22 Jan-23 Apr-23 50 -
Apr-22 Jul-22 Oct-22 Jan-23 Apr-23
Ngudn: Bloomberg, B6 phéan phan tich Mirae Asset Ngudn: Bloomberg, B phan phén tich Mirae Asset
Bi€u db Igi suat trai phi€u chinh phu Bi€u db lai suat lién ngan hang
(%) =—TY e—2Y 3Y 5Y 7Y 10Y (% e O /N 1-week rate
6 4 9 .
5 81
7
4 6
3 | 5
4
2 3
. 2
1
0 T T T T 0 : : : :
Apr-22 Jul-22 Oct-22 Jan-23 Apr-23 Apr 22 Jul 22 Oct 22 Jan 23 Apr 23

Ngudn: Bloomberg, B6 phéan phén tich Mirae Asset

Nguon: Bloomberg, B phan phén tich Mirae Asset

11



Bang chi so dinh gia chinh ctia VN30

MIRAE ASSET

Securities

Vén héa Gia (VND) Bién dong gia (%) Pinh gia (TTM) S& hiru khéi ngoai
Ten cong ty @ (VND bn) péngcira 52Wcao  52W thap D W 1M 1Y P/E P/B  ROE (%) Ga'(",/:)hat con lai (%)
VN-Index 4,266,727 1,064.30 1,484.34 873.78 -0.5 -0.6 1.1 -28.0 14.0 1.7 13.7
VN30 Index 3,098,588 1,074.67 1,534.28 863.31 -0.6 -0.4 23 -29.5 11.2 1.7 16.5
Asia Commercial JS Bank ACB VN 84,267 24,950 27,320 17,450 0.4 0.2 1.8 -7.3 6.2 1.4 26.5 30.0 0.0
BIDV BID VN 227,381 44,950 48,000 28,000 1.2 -2.3 -2.8 9.9 12.5 2.3 19.9 17.3 12.8
VietinBank CTG VN 141,289 29,400 31,900 19,500 -0.3 -0.5 0.3 -6.7 8.4 1.3 16.7 28.1 1.9
HDBank HDB VN 49,551 19,700 22,600 13,050 0.3 0.3 6.8 -12.41 6.4 1.3 23.5 19.3 0.8
MBBank MBB VN 84,105 18,550 27,417 13,200 -0.8 0.3 6.0 -31.7 4.8 1.1 25.8 23.2 0.0
Sacombank STB VN 49,864 26,450 31,500 14,050 1.3 3.1 5.8 -15.6 9.9 1.3 13.8 26.5 3.5
Techcombank TCB VN 106,221 30,200 48,450 19,300 -1.6 2.0 12.9 -37.1 53 0.9 19.7 225 0.0
Tien Phong Bank TPB VN 36,697 23,200 40,200 18,300 0.4 0.4 -4.5 -42.0 5.9 1.1 21.5 30.0 0.0
Vietcombank VCB VN 417,408 88,200 96,300 62,000 -0.1 -3.3 -3.6 7.0 14.0 3.1 24.4 23.5 6.5
Vietnam International CJS Bank VIB VN 44,577 21,150 33,556 16,200 -0.7 0.7 2.2 -36.6 5.3 1.4 29.4 20.5 0.0
VPBank VPB VN 138,292 20,600 27,067 13,650 -0.2 -1.4 6.2 -20.8 7.6 1.4 20.7 17.6 0.2
SSI Securities Corp SSIVN 32,606 21,750 40,368 13,050 -1.1 -0.5 10.7 -45.6 14.9 1.5 9.3 44.3 55.2
Bao Viet Holdings BVH VN 35,928 48,400 70,000 41,200 -0.2 -0.2 -2.2 -23.5 23.2 1.8 7.5 27.4 21.6
BECAMEX IDC Corp BCM VN 82,593 79,800 101,800 58,200 -0.3 -0.9 -4.7 5.3 58.8 4.9 10.2 2.8 46.2
No Va Land Investment Group Corp NVL VN 28,277 14,500 87,800 10,050 -3.7 9.4 31.8 -83.2 12.4 0.8 6.2 6.2 42.8
Phat Dat Real Estate Development Corp PDR VN 9,403 14,000 67,131 9,940 -1.1 3.7 18.6 -79.0 8.2 1.2 15.0 29 46.1
Vinhomes JSC VHM VN 219,896 50,500 73,500 39,400 -2.1 -1.4 12.8 -30.9 7.6 1.5 214 24.3 25.7
Vingroup JSC VIC VN 202,139 53,000 82,300 49,700 -0.2 -2.8 -0.6 -35.5 224 1.8 8.4 12.8 35.9
Vincom Retail JSC VRE VN 64,534 28,400 32,400 21,400 -1.0 -3.7 2.4 -10.8 23.2 1.9 8.7 32.9 17.3
Mobile World Investment Corp MWG VN 60,072 41,050 81,400 35,250 0.7 5.0 4.2 -47.4 14.5 2.5 18.5 49.0 0.0
Masan Group Corp MSN VN 112,759 79,200 129,500 69,100 -0.4 29 -6.3 -37.6 31.5 4.3 121 30.3 18.7
Saigon Beer - Alcohol - Beverage Corp SAB VN 108,697 169,500 203,000 149,000 -0.9 -4.2 9.4 3.7 21.3 4.7 23.6 62.6 37.4
Vietnam Dairy Products JSC VNM VN 153,612 73,500 85,600 64,500 -1.1 -1.1 -4.4 -4.8 20.2 5.1 241 55.6 44.4
Vietnam National Petroleum Group PLX VN 47,266 37,200 55,700 22,950 0.5 -0.4 -2.2 -32.0 32.2 1.9 6.0 17.8 2.6
Vietnam Rubber Group GVR VN 63,800 15,950 37,200 9,300 2.4 2.2 6.7 -53.8 16.6 1.3 7.9 0.5 12.5
Hoa Phat Group JSC HPG VN 118,912 20,450 35,038 11,800 -1.4 -4.9 -3.1 -41.2 14.0 1.2 9.1 23.7 25.3
FPT Corp FPT VN 87,323 79,600 99,083 61,300 -0.9 -0.9 0.9 -17.0 16.4 4.1 27.2 49.0 0.0
Vietjet Aviation JSC VJC VN 53,782 99,300 144,300 94,000 -0.4 -2.8 -1.4 -28.1 N/A 3.6 -14.3 17.5 12.5
PetroVietnam Gas JSC GAS VN 191,395 100,000 134,000 92,600 0.2 -1.5 -7.5 -9.2 13.0 3.2 26.7 3.0 46.0
PetroVietnam Power Corp POW VN 31,498 13,450 16,400 8,910 -1.5 2.3 2.3 -14.3 15.3 1.0 7.0 7.8 41.2

Nguon: Bloomberg, Mirae Asset Research.
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KHUYEN cAo

B4o cdo nay dugc cdng bé bai Cong ty C6 phan Ching khoan Mirae Asset (Viét Nam) (MAS), cdng ty chirng khoan dugc phép thuc
hién moi gigi chirng khodn tai nudc Cong hoa xa hoi chd nghia Viét Nam va la thanh vién cda S& giao dich chirng khoan Viét Nam.
Théng tin va y ki€n trong bao cao nay da dugc téng hop mét cach thién chi va tir cac nguon dugc cho la déng tin cay, nhung nhimng
thdng tin d6 chua dugc xac minh mét cach déc Iap va MAS khong cam doan, dai dién hodc bao ddm, rd rang hay ngu y, vé tinh cong
bang, chinh xac, day dd hodc tinh dldng dén cda thong tin va y kién trong béo céo nay hodc cla bét ky ban dich nao tir tiéng Anh
sang tleng Viét. Trong tru’dng hop ban dich tleng Anh clia bdo cao dugc chudn bi bang tiéng Viét, ban goc clia bdo cdo bang tiéng
Viét c6 thé da dugc cung cdp cho nha dau tu trudce khi thuc hién bao cao nay. B6i tugng du ki€n clia bao cdo nay la cac nha dau tu
t6 chirc chuyén nghiép, cé ki€n thirc co ban vé moi trudng kinh doanh dia phuong, cac théng 1 chung, luat va nguyén tic ké toan
va khdng cé déi tugng nao nhan hoac str dung bdo cdo nay vi pham bat ky luat va quy dinh nao hodc quy dinh clia MAS va cac bén
lién két, chi nhanh doi véi cac yéu cau dang ky hoac cap phép & bat ky khu vurc tai phan nao sé nhan dugc hoac s&r dung bat ky thong
tin nao tir day. Bao cao nay chi danh cho muc dich thong tin chung, khéng phai va s& khéng dugc hi€u la mét |oi dé nghi hodc mot
I6i m&i chao dé thuc hién bat cr giao dich chu’ng khoan hoac cdng cu tai chinh nao khac. Bao cao nay khong pha| la 16i khuyen dau
tu cho bat ky déi ‘tugng nao va doi tugng dé sé khéng duogc coi la khach hang c@ia MAS khi nhén dugc bao cdo nay. Bao cao nay
khong tinh dén cac muc tiéu dau tu, tinh hinh tai chinh hodc nhu cau cu thé cda cac khach hang ca nhan. Khong dugc dua vao bao
c4o nay dé thuc hién quyét dinh déc Iap Thong tin va y ki€n cé trong bao cdo nay co gia tri ké tir ngay c6ng bé va co thé thay ddi
ma khong can thong bao trudc. Gia va g|a tri cla cac khodn dau tu dugc dé cap trong bao cao nay va thu nhap tir cac khoan dau tu
d6 c6 thé giam gia hodc tang gia, va cac nha dau tu cé thé phai chiu thua 16 cho cac khoan dau tu. Hiéu sudt trong qua khir khéng
phaila hu’orng dan cho hiéu suat trong tuong lai. Lgi nhuén trong tuong lai khdng dugc ddm bao va c6 thé xdy ra mat vén ban dau.
MAS, cac chi nhanh va glam doc, can b nhan vién va dai dién ctia ho khong chiu bat ky trach nhiém phap ly nao d&i véi bat ky tén
that nao phat sinh tir viéc sir dung bao cao nay. MAS cé thé da dua ra cac bao cao khac khéng nhat quan va dua ra két luan khac vai
cacy kién dugc trinh bay trong bao céo nay. Cac bao cao cé thé phan anh cac gia dinh, quan diém va phu’dng phap phan tich khac
nhau cla cac nha phan tich. MAS c¢6 thé dua ra cac quyet dinh dau tu khong phu hdp V@i cac y kién va quan diém dugc trinh bay
trong bdo cdo nghién clru nay MAS, cac chi nhanh va gidam déc, can bd, nhan vién va dai dién c6 thé€ mua hodc ban bat ky chu’ng
khoan vao bat ky IGc nao va c6 thé thuc hién mua hodc ban, hodc d& nghi mua hodc ban bat ky ching khoan nao nhu vay hodc cac
cdng cu tai chinh khac tuy tirng thai diém trén thitrudng  hodc theo cach khac, trong tirng trudng hop, véi tu cach la bén ty doanh
hodc mai gidi. MAS va céc chi nhanh c6 thé d cd, hodc c6 thé tham gia vao cac méi quan hé kinh doanh véi cac cdng ty d€ cung cap
cac dich vu ngan hang dau tu, tao Iap thi trudng hodc cac dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.
Khoéng mét phan nao clia bdo co nay c6 thé dugc sao chep hodc soan thdo lai theo bat ky cach thirc hodc hinh thirc nao hoac dugc
phan phéi lai hodc xudt ban, toan bé hoac mot phan, ma khéng cé su dong y trudc bang van ban clia MAS.
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