Thang do sirc manh thi trudng ngan han

TRUNG TINH
TIEU CUC TICH cUC
e

Mguén: Phéng Nghién ciu Mirze Asset
Téng quan thi trudng

Thi gia 1D (%) M (%) 1Y (%)
VN INDEX 1,080.86 0.2 5.5 -289
HNX 212.58 0.9 3.8 -53.4
UPCOM 77.74 0.2 2.6 -34.0
MSCIEM 987.62 0.2 0.0 -14.6
NIKKEI 27,813.26 -1.7 04 0.1
HANG SENG  20,274.59 0.7 14 9.9
KOSPI 2,495.21 0.6 2.6 -9.6
FTSE 7,653.86 0.3 37 0.5
S&P 500 4,100.60 0.6 1.4 9.4
NASDAQ 12,126.33 0.5 37 -14.6

P/E (x) P/B (x) ROE (%)
Viét Nam 14.2 1.7 13.8
Indonesia N/A 2.0 125
Philippines 14.7 1.5 10.0
Malaysia 15.1 14 104
Théi Lan 194 1.6 83

Thi gia 1D (bps) 1M (bps) 1Y (bps)
Tai cap vén 5.5 0 -50 150
TPCP 5ndm 2.8 -4 -104 92
TPCP 10 ndm 33 1 -109 90

Thi gia 1D (%)  IM (%) 1Y (%)
US$/VND 23,467 0.0 -1.0 2.6
US$/KRW 1,310.8 04 1.1 75
US$/)PY 1314 0.3 34 6.3
US$/EUR 0.91 0.0 24 -04
US$/GBP 0.80 0.1 37 47
US$/SGD 1.33 0.0 -1.5 -2.5

Gia tri giao dich binh quan/ngay (triéu US$)

Gannhat TB 1thang TB 6 thang
VN-INDEX 523 374 404
HNX 55 38 41
UPCOM 21 13 16
Cac c8 phiéu tac dong VN-Index
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Ban tin cudi ngay

Viét Nam

DE dang ky nhan ban tin, vui long lién hé ching téi qua: cs@miraeasset.com.vn

Nhan dinh thi trwong

VN-Index lay lai sdc xanh

Dién bién giang co chiém xu hudng chinh trong sudt thoi gian giao dich
cla VN-Index khi sac dd va xanh lién tuc thay thé vi tri cho nhau. Thé
nhung, lyc cdu manh da gitp cho VN-Index déng clra cao nhat trong
ngay, va cling la cao nhat trong 1 thang trd lai day tai 1,080 diém tuong
(ng muc tang 2,4 diém (+0,22%). Thanh khodn & murc can bang vai phién
trudc dé va van duy tri cao hon trung binh 20 ngay, dat 706 triéu don vi
khép lénh tuong rng v&i hon 11,435 ty dong vé gia tri.

Nhém chirng khoan tiép tuc thu hat tot dong tién, nhung ¢ su phan héa
& moét s6 ma khi APS, ORS va TVB déng clra & murc tran, con BVS, MBS va
VCI déng clra trong sac d6. Ngoai ra, nhém ngén hang cling c6 sy hoi
phuc khi HDB (+2,9%); CTG (+1,2%) va ACB (+0.6%) phan nao da thu hep
da gidm. Nhom c6 phiéu BBS ciing déong gop phan nao khi DXG (+2,2%),
HQC (+5,8%).

Khé&i ngoai chuyén trang thai sang mua rong véi téng gia tri dat hon 195
ty trén ca 2 san HNX va HSX. Trong d6, HPG va VHM dugc nhém nay mua
manh nhat véi téng gia tri dat 73 ty va 31 ty. Ngugc lai, STB va VNM bi ban
rong véi 27 ty va 23 ty.

Péng clra & mirc cao nhat trong 1 thang da gitup cho diém s danh gia ky thuat
cla VN-Index 1&n murc cao nhat +7 diém véi trang thai danh gia 13 KHA QUAN. Hé
s6 P/E cdia VN-Index hién tai & murc 14,2

Truwong Hoang Tién Hwng Analyst, 84-8-39102222, hung.tht@miraeasset.com.vn

Cap nhat ky thuat cac chi so

Ma Piém ky thuat Xu huéng ngan han
VNINDEX 7 KHA QUAN
VN30 7 KHA QUAN
VN30F1M 7 KHA QUAN
VN DIAMOND 5 KHA QUAN
VN FIN SELECT 3 TRUNG TINH
Shanghai Composite 7 KHA QUAN
Kospi 7 KHA QUAN
Nikkei 225 2 TRUNG TINH
FTSE 100 (EU) 6 KHA QUAN
Dow Jones 6 KHA QUAN

(*) Danh gia cac chi s6 hodc ma bang diém kj thuat tir -7 dén +7 diém theo hé théng danh gié ky thuat tir Mirae Asset,
tugng (rng cac mirc: TIEU CYUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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Bantin thitrugng  Phan tich ky thuat
Chi so Diém s6 k§ thuat ngan han Mirae Asset (*) Trang thai
VNINDEX 7 KHA QUAN
VN30 7 KHA QUAN
VN30F1M 7 KHA QUAN
VN DIAMOND 5 KHA QUAN
VN FIN SELECT 3 TRUNG TINH

(*) Panh gi cac chi s6 hodc ma béng diém k¥ thuat tir -7 dén +7 diém theo hé thdng danh gia ky thudt tir Mirae Asset, tuang (rng cac mirc: TIEU CUC (-7 dén -4 diém),
TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Chi tiéu VN-Index Chi tiéu Diém s6

DPong clra (05/04/2023) 1.080 Khang cu 1 1.080

Xu hudéng ngan han (1 - 4 tuan) bingang Khang cu 2 1.100
Xu huéng trung han (3 - 6 thang) bingang H6 trg 1 1.050
Xu huéng dai han (6 - 12 thang) bingang Ho trg 2 1.030

VN-Index déng clra tai ngudng khang cu trong ngan han, tuy nhién thanh
khodn phan nao ciing dang hd trg t6t dé c6 thé ky vong s& s6m vuot qua
ngudng nay.

Do thi ky thuat VN-INDEX (chart ngay)

VININDEX - Daly 03/04/2023 00-00:00 Open 1074.69, Hi 107928, Lo 10716, Close 1079.28 (14%) BBTop(Close, 15.2) = 1,076 55, BBAOI(CIose, 15,2) = 1,023 32, SAR(0.02,02) = 1,023.46, WA (Close,20) = 1,048,889, MAT(Close 50) = 1,058 83, =1,037.13, WA3(Close, 200) = 1,105 51
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CAP NHAT PHAI SINH
Chi tiéu Chi tiéu Diém s6
VN30F1M - d6ng ctra (05/04/2023) 1.084 Khang cu 1 1.100
Xu huéng ngan han (chart ngay) KHA QUAN Khang cu 2 1.130
VN30 - déng clra 1.089 HO trg 1 1.050
Chénh léch VN30F1M & VN30 -5.7 Hb trg 2 1.030
Chi s6 Diém s6 ky thuat ngan han Mirae Asset (*) Trang thai
VN30F1M (chart 15 phat) 5 KHA QUAN
VN30F1M (chart 60 phat) 5 KHA QUAN
VN30F1M 7 KHA QUAN

VN30F1M dang c6 xu huéng kiém dinh vung khang cu trong ngan han

Do thi ky thuat VN30F1M (chart ngay)

VIN30F 1H - Dally 21/12/2022 00.00.00 Open 1030, HI 1035, Lo 1003, Close 1037 (1.0%) BET0p|Ciose 15 .2) = 1,100 26, BABOCIose 15 2) = 1,012 43, SAR(D.02,0.2)= 1,10157, NA(CI0se 20) = 103857, MAN(CIase,50) = 100555, =111556, 1A3(Close 200) = 122380
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TOP CO PHIEU PAT TIEU CHi SU'C MANH GIA - MIRAE ASSET

M3 Nganh Gi‘igg"'-" KLTB 20 ngay mzir?:‘gsi::*) Dié:l’:é:y;::at Sirc manh nganh (**)
GIL Dét may 21,300 391,480 100 5 Top sirc manh nganh
MBS Chiérng khoéan 16,800 2,980,715 97 6 Top sirc manh nganh
HDB Ngan hang 19,700 2,717,625 97 7

SHS Chirng khoan 9,700 16,555,650 91 7 Top strc manh nganh
Ic Bat déng san 14,200 2,824,505 89 7

HAH Kho bai, hau can 37,450 1,023,670 88 7

PHR Nhuya, cao su & sgi 42,500 415,685 84 7 Top stirc manh nganh
GVR Nhua, cao su & sgi 16,200 2,321,325 83 7 Top strc manh nganh
CTD Xay dung 47,500 529,220 82 7

LYy4 Bat dong san 31,500 905,320 82 5

HDC Bat dong san 33,500 974,315 81 5

FTS Chirng khoan 26,800 2,323,340 80 6 Top strc manh nganh
HCM Chirng khoan 26,750 6,142,910 80 7 Top strc manh nganh
SHB Ngan hang 11,550 23,615,430 77 7

TCB Ngan hang 29,500 3,970,120 76 6

HAX Phan phai 6 t6 17,800 282,500 71 4

(*) Biém strc manh gid dugc Mirae Asset Research tinh todn dya trén cac tiéu chi: 1) ting trudng gia c6 phiéu trong 1 & 4 & 12 tuan; 2) khéi lugng
giao dich dugc cai thién tich cuc; 3) diém k§ thudt ngdn han tir 4 diém trd |én.
(**) Mirae Asset tinh toan 1-5 nhém nganh lot top s&rc manh nganh dua trén céc tiéu chi: 1) Biém ky thuat ngan han trung binh nganh phai tir 0
diém (TRUNG TINH) dén 7 diém (TICH CUC); 2) diém sirc manh gia trung binh nganh ndm trong top 5 nganh tét nhat.

Nhém c6 phi€u nam trong top strc manh gid ky vong s& cé dién bién gia tich cuc hon VN-Index trong it nhat 1 dén

2 tuan téi.

PIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TRI GIAO DICH CAO NHAT 1

THANG
Ma Pong clra Piémky Xuhwédng  V&nhéa P/E P/BV GTGD
(don vi) (kvnd) KLTB 20N thuat (*) ngan han (ty dong) (1an) (lan) (ty dong)

HPG 21.5 21,494,060 7 KHA QUAN 125,018 14.7 13 462
SHB 11.55 23,615,430 7 KHA QUAN 35,423 46 0.8 273
CEO 245 6,851,750 7 KHA QUAN 6,305 227 1.9 168
MBB 18.8 8,903,490 7 KHA QUAN 85,239 49 1.1 167
HCM 26.75 6,142,910 7 KHA QUAN 12,230 143 1.5 164
SHS 9.7 16,555,650 7 KHA QUAN 7,888 40.2 0.8 161
VCG 21.05 7,278,120 7 KHA QUAN 10,228 8.7 1.5 153
ACB 25.3 4,580,780 7 KHA QUAN 85,449 6.2 15 116
IDC 41.9 2,723,725 7 KHA QUAN 13,827 6.1 2.6 114
KBC 26.2 4,128,410 7 KHA QUAN 20,111 13.1 13 108
BSR 16.6 6,148,095 7 KHA QUAN 51,468 3.5 1.0 102
PVD 21.4 3,653,555 7 KHA QUAN 11,896 #N/A N/A 0.9 78
c 15.7 4,338,600 7 KHA QUAN 3,960 5.2 0.7 68
HQC 4.41 13,848,435 7 KHA QUAN 2,102 116.4 0.5 61
CTG 30 2,022,345 7 KHA QUAN 144,173 8.6 13 61
HDB 19.7 2,717,625 7 KHA QUAN 49,551 6.4 13 54
PLX 38.05 1,400,105 7 KHA QUAN 48,346 329 2.0 53
SCR 7.47 5,572,565 7 KHA QUAN 2,956 58.9 0.6 42
([ 14.2 2,824,505 7 KHA QUAN 3,576 7.4 0.9 40
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HAH 37.45 1,023,670 7 KHA QUAN 2,634 3.7 1.1 38
GVR 16.2 2,321,325 7 KHA QUAN 64,800 16.9 1.3 38
TCH 7.71 4,340,935 7 KHA QUAN 5,152 28.8 0.6 33
SBT 15.15 2,118,485 7 KHA QUAN 10,199 15.7 1.1 32
ORS 11.95 2,657,245 7 KHA QUAN 2,390 17.6 1.0 32
HUT 16.6 1,844,635 7 KHA QUAN 5,787 40.0 1.5 31
PAN 17.4 1,535,705 7 KHA QUAN 3,635 9.7 0.8 27
PVC 15.8 1,634,690 7 KHA QUAN 790 89.8 1.1 26
CTD 47.5 529,220 7 KHA QUAN 3,508 169.1 0.4 25
ID) 10.7 2,026,545 7 KHA QUAN 1,856 13.1 1.0 22
APS 12.7 1,640,050 7 KHA QUAN 1,054 #N/A N/A 1.1 21
DRH 5.6 3,451,450 7 KHA QUAN 693 46.8 0.4 19
SSI 22.5 20,659,244 6 KHA QUAN 33,731 15.5 1.5 465
VND 16.2 22,588,616 6 KHA QUAN 19,729 16.2 1.4 366
TCB 29.5 3,970,120 6 KHA QUAN 103,759 5.1 0.9 117
VIB 21.95 4,630,170 6 KHA QUAN 46,263 5.5 1.4 102
TPB 22.7 4,461,840 6 KHA QUAN 35,906 5.7 1.1 101
HHV 13.7 6,740,695 6 KHA QUAN 4,217 13.9 0.6 92
VCB 92.1 832,155 6 KHA QUAN 435,865 14.6 3.2 77
FTS 26.8 2,323,340 6 KHA QUAN 5,228 16.0 1.6 62
FPT 80.6 631,745 6 KHA QUAN 88,420 16.6 4.2 51
MBS 16.8 2,980,715 6 KHA QUAN 8,991 12.2 1.4 50
PVT 21.95 2,250,360 6 KHA QUAN 7,104 8.3 1.2 49
PC1 29.45 1,500,230 6 KHA QUAN 7,964 17.3 1.6 44
ANV 32.75 1,132,065 6 KHA QUAN 4,360 6.2 1.4 37
CTs 17.3 2,104,880 6 KHA QUAN 2,573 35.4 1.4 36
TNG 18 1,982,355 6 KHA QUAN 1,892 6.3 1.2 36
KDH 29 1,074,965 6 KHA QUAN 20,788 20.1 1.8 31
IDI 11.9 2,535,340 6 KHA QUAN 2,709 5.0 0.8 30
GMD 53.2 530,285 6 KHA QUAN 16,033 17.5 2.3 28
AAA 9.35 2,519,185 6 KHA QUAN 3,574 19.3 0.6 24
FCN 11.95 1,969,240 6 KHA QUAN 1,881 47.9 0.7 24
HSG 16.7 16,753,740 5 KHA QUAN 9,988 #N/A N/A 1.0 280
DXG 13.7 15,878,455 5 KHA QUAN 8,357 37.3 0.9 218
DIG 15.5 12,947,475 5 KHA QUAN 9,453 62.0 1.3 201
GEX 13.4 8,449,680 5 KHA QUAN 11,410 30.9 0.9 113
DGC 54.2 1,520,245 5 KHA QUAN 20,584 3.9 2.0 82
DCM 24.85 3,096,625 5 KHA QUAN 13,156 82 1.2 77
VIX 8.34 9,040,485 5 KHA QUAN 4,855 1.3 0.6 75
PDR 13.4 5,617,655 5 KHA QUAN 9,000 7.8 1.1 75
DPM 35.1 1,327,530 5 KHA QUAN 13,736 2.5 1.0 47
DBC 14.6 2,731,980 5 KHA QUAN 3,533 235 0.7 40
HDC 335 974,315 5 KHA QUAN 3,621 8.9 2.0 33
szcC 31.5 905,320 5 KHA QUAN 3,150 18.0 2.1 29
VGC 36.1 630,045 5 KHA QUAN 16,185 9.4 2.1 23
BSI 26 833,205 5 KHA QUAN 4,870 29.7 1.1 22
HDG 32.25 593,045 5 KHA QUAN 7,889 7.0 1.4 19
ASM 8.69 2,200,055 5 KHA QUAN 2,924 4.6 0.6 19
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STB 26.25 22,485,996 4 KHA QUAN 49,487 9.8 1.3 590
VCI 33.1 7,422,410 4 KHA QUAN 14,415 16.5 2.2 246
NVL 12.85 15,883,220 4 KHA QUAN 25,059 11.0 0.7 204
LPB 15.55 10,929,560 4 KHA QUAN 26,888 5.3 1.1 170
PVS 26.4 4,791,300 4 KHA QUAN 12,618 14.3 1.0 126
MWG 39.75 1,965,450 4 KHA QUAN 58,169 14.0 24 78
DGW 32.7 1,669,850 4 KHA QUAN 5,463 7.7 2.2 55
HAG 7.56 7,010,375 4 KHA QUAN 7,011 6.0 1.4 53
TCM 50.1 420,535 4 KHA QUAN 4,106 17.3 2.1 21
NLG 29.6 1,689,250 3 TRUNG TINH 11,369 23.2 1.3 50
VPB 21.2 22,201,884 2 TRUNG TINH 142,320 7.8 1.5 471
VHM 52.2 2,501,160 2 TRUNG TINH 227,298 7.9 1.6 131
LCG 129 9,736,390 2 TRUNG TiNH 2,446 13.0 1.0 126
POW 13.45 8,776,485 2 TRUNG TINH 31,498 15.3 1.0 118
FRT 64.6 918,545 2 TRUNG TiNH 7,653 19.6 3.8 59
EIB 19.6 3,013,335 2 TRUNG TINH 28,916 9.8 1.4 59
PLC 337 734,615 2 TRUNG TiNH 2,723 20.4 2.2 25
HT1 15.45 1,356,480 2 TRUNG TINH 5,896 22.9 1.2 21
CTF 35.35 549,445 2 TRUNG TiNH 2,687 24.4 3.0 19
MSN 78.4 1,325,330 0 TRUNG TINH 111,620 31.2 4.3 104
KDC 60.4 1,701,110 0 TRUNG TiNH 15,536 40.8 2.3 103
VIC 55.5 1,780,975 0 TRUNG TINH 211,673 23.4 1.9 99
VRE 29.45 3,271,335 0 TRUNG TiNH 66,920 24.1 2.0 96
KSB 26.9 2,707,660 0 TRUNG TINH 2,052 15.7 1.1 73
VPI 55.9 637,420 0 TRUNG TiNH 13,528 245 3.8 36
FLC 3.57 8,630,840 -2 TRUNG TINH #VALUE! #N/A N/A #N/A N/A 31
NKG 15.45 11,359,515 -4 TIEU cUC 4,068 #N/A N/A 0.8 176
VNM 74.5 1,392,660 -4 TIEU CU'C 155,702 20.5 B2 104
PNJ 77.3 378,635 -4 TIEU cUC 25,354 13.5 3.0 29
BID 45.5 761,665 -5 TIEU CU'C 230,163 12.7 2.3 B5]
SAB 176.5 168,515 -5 TIEU cUC 113,186 222 4.9 30

(*) Panh gié céc chi s6 hodc ma béng diém ky thuat tir -7 dén +7 diém theo hé théng danh gia k§ thuat tir Mirae Asset, tuong (ng cadc muc: TIEU
CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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Thong tin cap nhat
BOJ c6 thé két thuc chinh sach kiém soat dwéng cong i suat vao thang 4

Theo mét cyu gidm déc diéu hanh phu trach chinh sach tién té cia Ngan hang Trung
wong Nhat Ban (BOJ), suw sut giam gan day cla loi suat trai phiéu toan ciu da tao
diéu kién thuan lgi cho ngan hang trung wvong hly bo chuong trinh kiém sodt duwong
cong lgi suat trong thang nay. “Diéu nay cé kha ndng xay ra vao thang 4 néu xem
xét cac tinh huéng hién tai mot cach khach quan. Loi suat dai han s& khéng tang dot
ngdt ngay ca khi chinh sach kiém soat dudng cong loi suat bi hiy bd mién Ia thi
trwong tiép tuc cé it dong lwc dé dat dwoc loi suat cao hon”, 6ng Kazuo Momma,
cuu Trudng bd phan chinh sach tién té BOJ, chuyén gia kinh t& diéu hanh tai Mizuho
Research & Technologies cho biét trong mot cudc phdng van hém thi Ba (4/4). Cac
nhan xét cho thay cudc hop chinh sdch dau tién cia Thdng d6¢ BOJ méi Kazuo Ueda
c6 thé din dén nhitng thay ddi bat ngd khi 6ng ké thira k& hoach ndi 1dng tién té
kéo dai mdt thap ky do théng d6c Haruhiko Kuroda duy tri. Ong Momma cho biét,
bat ky thay d6i nao d&i véi chinh sach kiém soat dudng cong lgi suat déu phai dién
ra ma khéng c6 canh bao trudc. Ngoai ra, 6ng khdng loai trir kha nang BOJ s& quyét
dinh gi* nguyén chuong trinh kiém soat duwdng cong lgi suat tai cudc hop ngay 27/4
va 28/4. M6t s6 nha kinh té cho rang, Théng d6c BOJ méi Kazuo Ueda (s& dam nhan
chirc théng ddc vao ngay 9/4), khé cé thé thay d6i chinh sach tién té trong thang
nay sau khi thi trudong tai chinh toan cau roi vao tinh trang cing thang do khing
hoang ngan hang & M{ va chau Au.

Chi s6 PMI nganh san xuat cGa Viét Nam giam manh trong thang 3, xudng 47,7
diém

Theo béo cdo Chi s6 Nha Quan tri mua hang (PMI) méi nhat cta S&P Global, chi sé
PMI nganh san xuat Viét Nam trong thang 3/2023 gidm xudng con 47,7 diém tir mirc
51,2 diém hoi thang 2. Trong dd, ca san lugng, s6 lugng don dat hang mdi va viéc
lam d&u gidm, viéc nay la do nhu cau cda khach hang gidm bdi khé khan chung cla
nén kinh té, tuy nhién, nhu cau giam da lam giam ap lwc lam phat. S6 liéu céng bd
cla Téng cuc Théng ké cho biét, tang trudng GDP quy 1/2023 cua Viét Nam chi dat
3,32% so vdi cung ky, mirc thap nhat trong nhiéu ndm trd lai day. Trong dd, hoat
doéng san xuat, kinh doanh, san xuat cdng nghiép, xuat khiu, dau tu, thu hat FDI...
gap nhiéu khé khan. Chi s6 san xuat toan nganh cdng nghiép (IIP) quy | giam 2,2%
so v&i cung ky nam truwdc (quy 1/2022 ting 6,8%), trong d6 céng nghiép ché bién,
ché tao gidm 2,4% (quy 1/2022 téng 7,3%). Linh virc cdng nghiép giam 0,82% so véi
cung ky nam truédc, 1a mirc gidm sdu nhat cda clng ky cdc ndm trong giai doan 2011-
2023. Piéu nay cling ly gidi phan nao cho ly do chi s& PMI thiang 3 sut gidm khi ca
tdng s lvong don dat hang mai va s lvgng don dat hang xuat khau méi déu ghi
nhan gidm. Trong dé, téng s6 lvgng don dat hang mdi da giam [an thir 4 trong vong
5 thang trd lai day. S8 lvgng don dat hang mdi tir nwdc ngoai cling ghi nhan gidm
[an dAu tién ké tir dau ndm. Chi duy nhat Iinh vue dich vy 1a diém sdng trong birc
tranh kinh té& cta Viét Nam trong quy |, véi gia tri ting thém cla nganh nay ting
6,79% so vdi cung ky.

POW: dat muc tiéu lgi nhuin sau thué ndm 2023 gidm 56%
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Téng Cong ty Dién lyc Dau khi Viét Nam — CTCP (PV Power — m3 POW) vira cdng bé
bdo cdo thuwong nién ndm 2022 hé 16 ké hoach san xuat kinh doanh ndm nay. Nam
2023, PV Power dat muc tiéu san xuat 15,6 ty kWh, tdng 10% so véi nam 2022. Nép
ngan sach Nha nudc 879 ty déng. Chi tiéu doanh thu toan Téng cdng ty dat 30.332
ty dong, tang 7% so va&i cung ky. Tuy nhién, 1gi nhudn sau thué dy kién giam 56%
xuéng mirc 1.118 ty dong. Nép ngan sach Nha nudc 879 ty déng. Nam 2022 vira
qua, PV Power ghi nhan tdng doanh thu va thu nhap dat 28.790 ty déng, tdng 14%
so v&i cung ky, trong dé doanh thu thuan dat 28.224 ty dong, tang 15% so v&i ndm
2021. Téng chi chi tdng chdm hon véi 13% |én mirc 25.980 ty déng. K&t qua, PV
Power |3i rong 2.553 ty déng, tdng 24% so vdi nam 2021 trudc d6. Theo gidi trinh,
doanh thu va gia vén nam 2022 déu tang do san lvgng dién huy déng tai cac nha
may dién tang dang ké&. Dong thoi trong ndm ngodi PV Power ghi nhan doanh thu
tr chénh léch ty gid cla hop ddng mua ban dién tai cdc nha may dién Viing Ang 1,
Nhon Trach 2 va Dakdrinh cho giai doan 2015-2019 véi 1.131 ty déng. Bén canh dé
cac nha may thudy dién Dakdrinh va Hla Na trong ndm qua gap diéu kién thay van
thuan loi gidp san lwong dién huy déng nhiéu giip doanh thu tadng nhung gid vén
chi téng nhe.

1JC: ting hon gdp ddi von dau tw dy an Khu nha & Sunflower II, 1én 3.000 ty d6ng

CTCP Phat trién Ha tang Ky thuat (Becamex 1JC, m3 IJC - san HOSE) tang v6n dau tw
du &n Khu nha & Sunflower Il (m& réng) va déng thdi gidm quy mé dan s6 dy kién
cla dy an. Becamex 1JC cdng b8 bd sung tai liéu Dai hdi dong cd ddng thudng nién
ndm 2023, dai hdi du kién t6 chirc ngay 7/4 tai Binh Duwong. Cu thé, tai dy 4n Khu
nha & Sunflower Il (mé& réng), Becamex IJC tang dién tich st dung dat tir 58.693,2m?2
|én 100.724m2; quy md dy an 109 cén biét thy va 2.352 can hé chung cu gidm con
1 cdn nha quan ly, 94 can biét thy va 1.344 can hd chung cuw; quy mé dan s giam
tir 5.773 nguwdi xudng con 3.222 ngudi. Dac biét, tong von dau tuv ting tir 1.457 ty
dong 1én 3.000 ty déng, tirc tang 106% so véi von dy kién ban dau dugc phé duyét
nam 2015. Cong ty du kién sir dung 600 ty déng vén chi s& hiru va 2.400 ty déng
von huy dong dé dau tu du an. Puoc biét, dy an Khu nha & Sunflower Il (mé& réng)
cé dién tich 100.724 m2 (52.738,3 m2 dat xay duwng cong trinh), toa lac tai Khu N4-
N6, Khu dd thi mdi, phudng Hoa Phi, TP. Thd Dau Mét, Binh Dwong. Dy dn d3 duoc
UBND tinh Binh Duong chdp thuan chd trwong dau tu nam 2015, cdng nhan
Becamex IJC [am ch( dau tu. Tinh t&i thei diém hién tai, dw an Khu nha & Sunflower
I1 (m& rong) d3 hoan thanh dau tu co s& ha tang 16 N6 va dang trién khai thiét ké co
s@, thiét ké ban vé thi cdng cong trinh nha biét thy va chung cu.

NBB huy ké hoach tra c6 tirc ndm 2022 va thuc hién huy dong 751,2 ty dong tir ¢d
dong

N&m Bay Bay vira cong bé tai liéu Dai hdi ddng cd ddng thwdng nién nam 2023, dai
hoi du kién té chirc ngay 25/4 tai TP. HCM. Trong nam 2023, Nam Bay Bay dat ké
hoach kinh doanh véi doanh thu 800 ty déng, tdng 71,7% so véi cung ky va lgi nhuan
sau thué du kién 20,5 ty dong, tang 241,7% so v&i thyc hién trong ndm 2022. Dugc
biét, trong ndm 2022, Ndm Bay Bay cling dat k& hoach kinh doanh tham vong vdi
doanh thu 800 ty déng va lgi nhuan sau thué 13 102 ty déng nhwng cudi nam, két
qua kinh doanh lao d6c, Céng ty lan Iwot ghi nhan doanh thu gidm 17,5%, vé 466,36
ty déng va hoan thanh 58% ké& hoach doanh thu; lgi nhuan gidm 98,1%, vé chi 6 ty
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doéng va hoan thanh 6% ké& hoach lgi nhuan ndm. Vé dinh huéng kinh doanh, ndm
2023, N3m Bay Bay du kién dam bao tién d6 thi cdng d6i vdi cac du an trong diém
nhu du an Khu dan cu Son Tinh. Déng thoi, trién khai dau tu xay dung cac du an
md&i nhu NBB Il, NBB Garden Il va Khu nghi dudng cao cap két hop khu dan cu De
Lagi. V& k& hoach c6 tirc, ndm 2022, Nam Bay Bay duy kién tra cd tirc 15% va budc
sang ndm 2023, Cong ty du kién s& khong tra cé tirc cho c6 déng. Tuy nhién, Cong
ty bat ngd trinh ¢ déng cha trwong hiy chi tra cé tirc 15% cda ndm 2022 véi ly do
tr d3u ndm 2022 dén nay, cac ngan hang siét chit tin dung dan dén hoat dong kinh
doanh bat déng san clia Ndm Bay Bay gap nhiéu kho khan trong viéc ban hang va
huy ddng vén. Vi vy, Ndm Bay Bay can uu tién dong tién dé chi cho hoat dong san
xuat kinh doanh tai cac dy an, nén khéng thé thu x&p duoc ngudn tai tai chinh dé
chi tra c6 tire

HPX cham tra 13i 16 trai phi€éu ménh gia 450 ty dong

Cu thé, Pau tu Hai Phat cho biét ngay 24/3 l1a ky tinh 13i th& 5 cha m3 trai phiéu
HPXH2123011 cho 31 tréi chd. Tuy nhién, t&i han thanh todn, Cong ty van chua
thanh toan cho tréi chd. Dau tw Hai Phat ly gidi do thi trwong bat dong sdn gép khé
trong béi canh ngudn tin dung cho bat déng san bi siét chat, thanh khodn gidm lam
anh hudng dén dong tién thu tlr cdc dy an cda DAau tw Hai Phat nén dén ngay thanh
todn I3i, Cong ty chua thé thu xép dd s6 tién 13i néu trén. Cong ty cho biét da lam
viéc va thong nhat vai céc trdi chi vé viéc d3 thanh todn dung han tién I3i cho 29/31
trai ch(; d6i vai 2 trai ch( con lai, hai bén théng nhat vé viéc thanh todn day du tién
13i trwdrc ngay 31/3. Theo tim hiéu, trdi phi€u ma HPXH2123011 dugc phat hanh
ngay 24/12/2021, ky han 24 thang (ddo han 24/12/2023) véi ménh gia 450 ty déng
va |3i sudt 10%/ndm. Tinh t&i 31/12/2022, Pau tu Hai Phat dang s& hitu 166,6 ty
dong tién mat, chiém 1,8% t6ng tai san. Nguwoc lai, Cong ty dang st dung 3.317,9 ty
ddng no vay, chiém 35,7% téng ngudn von (ng vay ngdn han 13 1.298,4 ty dong va
no vay dai han 13 2.019,5 ty dong). & mot dién bién dang chd y, Dau tu Hai Phat vira
g théng tin 1én S& Giao dich Chirng khodn TP. HCM xin gia han B&o céo tai chinh
kiém todn ndm 2022 cham nhat dén ngay 20/5/2023.

CTD) dit ké hoach logi nhudn ndm 2023 ting 11 Ian so v&i cung ky

Viéc thay d6i ndm tai chinh kéo theo nhitng thay déi dang chd y khi ndm tai chinh
2023 clha CTD chi kéo dai 6 thang dén hét 30/6/2023. Diéu nay cé thé khi€n mot sb
nha d4u tu néu khéng lwu tam s& ¢b lo 1dng cho tiém ndng tang trudng cla CTD vdi
nhirng chi tiéu ké& hoach tudng nhu con khiém tén khi chi nhin vao con sé tuyét déi.
Song thuc té, ké hoach doanh thu ndm tai chinh 2023 cta Coteccons 1a 7.644 ty
dong, tdng 144% so vdi thyc hién cung ky (6 thang dau ndm 2022), lgi nhuén sau
thué 44 ty dong, tang 880% so vdi cung ky. Theo danh gia cua HPQT CTD, doanh
nghiép da thanh céng trong viéc canh bao cho toan hé théng vé nhitng rui ro tiém
an trén thi trwdng, 16 du an cd téng gia tri no rat Idn dén tir md hinh té chirc, quan
ly cti dé lai d3 tirng bude xir ly dugce xr ly. Do d6, gia tri cac khoan trich |4p dy phong
cla ndm 2023 sé& giam. Bén canh d6, doanh nghiép ciing dwa ra bang ké hoach cac
chi tiéu k& hoach dd 12 thang cda ndm 2023: Nira cudi ndm 2023, chi tiéu va loi
nhuan sau thué cta CTD lan lwot 8.605 ty déng va 189 ty déng. K& hoach ca ndm,
doanh thu dat 16.249 ty dong, tang trwdng 12% so véi 2022. Loi nhuan sau thué dat
233 ty dong, tang trudng 11 1an, twong duong 1.109% so v&i 2022. Pay duoc dénh
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gia 1a nhirng chi tiéu tang truwdng rat tham vong khi tiép tuc ddnh ddu nam th 2
lién ti€p cho thdy su trd lai cda Coteccons. Theo lanh dao CTD, Céng ty la doanh
nghiép xay dwng di dau xu huwdng dich chuyén sang xay dung nha xudng khu céng
nghiép dé dén dau lan séng FDI ngay mot gia tang vao Viét Nam. Gia tri back-log dé
lai cho 2023 cla CTD 13 17.000 ty ddng, chura bao gdm Nha may san xuit LEGO va
ky vong trung thau cac du an dau tu cdng nhu siéu dy an san bay Long Thanh, do
dé du dia dé Cong ty tiép tuc cai thién doanh thu va lgi nhuan la rat 1on.

DGC: chdt quyén chia thém c6 tirc 10% bang tién

Ngay 14/4 t&i day, CTCP Tap doan Hda chat Pirc Giang (DGC — san HOSE) s& chét
danh séch c6 déng tra c6 tirc con lai ndm 2022 bang tién vdi ty 1& 10%, twong ¢ng
c6 déng s& hitu 1 cd phiéu s& duwgc nhan 1.000 déng. Nhu vay, véi khéi lwgng chirng
khoan dang luu hanh gan 380 triéu cd phiéu, Hoa chat Birc Giang s& phai chi twong
rng khodng 380 ty dong dé chia c8 tirc cho cd déng hién hitu. Thoi gian thanh todn
c6 tire du kién tir ngay 27/4/2023. Trudc d6, vao dau thang 1/2023, Cong ty da thuc
hién tam (ng c6 tirc ndm 2022 bang tién vai ty 1& 30%. Qua dé, téng murc chia cd
tirc ndm 2022 13 40% bang tién, cao hon ké& hoach d3 théng qua tai PHCD thudng
nién nam 2022. Bay chinh la ndi dung dang chay vira dwgc DHCD thudng nién 2023
Hoéa chat Pirc Giang thong qua sau kién nghi cla c6 ddng. Cu thé, véi khoan tién
mat con gan 9.000 ty dong, tai dai hoi dién ra ngay 29/3, cd déng da dé xuat chia
thém c6 tirc 10%, nang téng ty 1é chi tra c6 tirc ndm 2022 1én 40%. Pai héi cling d3
théng qua ké hoach kinh doanh ndm 2023 vdi chi tiéu doanh thu hop nhat du kién
10.875 ty dong, trong dé doanh thu phét pho vang (P4 - sdn phdm chinh Céng ty)
khoang 4.600 ty ddng. Loi nhuan sau thué 3.000 ty déng. C6 tirc dy kién theo t&
trinh 13 30% nhung chwa chét tién mat hay ¢d phiéu vi con tuy thudc vao nhu cau
von dau tu thye t& nam 2023.

SHB: Muc tiéu i nhuin 2023 ting 6-10%, von diéu Ié ting l1én 36,645 ty dong

Phuong an 1 dé ra dya trén han mirc tdng trwdng tin dung 10% (429,880 ty dong).
SHB d&t muc tiéu dén cudi ndm 2023 t6ng tai san tang 8.93% Ién 600,106 ty dong.
Nguon von huy dong thi truvong 1 tang 12.05% |én 456,180 ty dong. Loi nhudn trudc
thué ting 6.15% Ién murc 10,285 ty déng. Phwong én 2 dwoc dé ra trén han mic
tang trudng tin dung 14%. (445,126 ty déng). V&i han mirc nay SHB dat ké hoach
dén cubi ndm 2023, tdng tai san ting trudng 10.09% Ién mirc 606,500 ty dong. Huy
dodng von thj trvdng 1 tang 14.78% lén mirc 467,291 ty déng. Loi nhuan trudce thué
cho ca ndm cling dat ra cao hon véi 10,626 ty d6ng, tdng 9.67%. Vén diéu 1é muc
tiéu lén mirc 36,645 ty dong, twong duong ting 19.47% cho ca 2 phuong an.

ABB: Muc tiéu l3i trwdc thué 2023 ting 68%

ABBank dat muc tiéu dén cudi ndm 2023, quy md tong tai san tang trwdng 5% so
V@i dau ndm, dat 136,816 ty dong. Huy dong thj trudng 1 tang 2% (93,508 ty dong).
Tang trudng tin dung muc tiéu 10%, bao gdbm du ng cho vay t6 chirc kinh té& va ¢
nhan, dau tu trai phi€u doanh nghiép, twong dwong dat 97,382 ty ddng. Chi tiéu
nay s& duoc thay déi tirng thoi ky theo sy cho phép cha Ngin hang Nha nudc
(NHNN). Ty 1& no xau kiém soét dudi 3%. Loi nhuan tredc thué ABBank dé ra cho ca
nam 2023 13 2,826 ty déng, ting 68% so véi nam 2022. Diém lai két qua kinh doanh
nam 2022, trong nam, ABBank trich ra gan 777 ty dong dé dy phong rdi ro tin dung,
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do d6 Ngan hang chi thu vé hon 1,702 ty déng |3i trudc thué, giam 13% so vdi ndm
trudce. So vdi ké hoach 3,079 ty dong I3i trwdc thué dat ra cho cd ndm 2022, ABBank
chi thuc hién dwoc 55% muc tiéu. Tinh dén 31/12/2022, téng tai sdn cta ABBank
tang 8% so v&i dau ndm, 1én mrc 130,161 ty dong. Cho vay khach hang ting 19%
(82,010 ty déng), tién glri khach hang ting dén 24% (84,124 ty dong). Ty 1& ng xau
trén du no vay tang la 2.88%.
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Ban tin thi truwong

Chi bao tham khao

Bi€u d6 dinh gia P/E lich str ctia VN Index

Bi€u d6 dinh gia P/E va ROE cac thij trudng
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Vén héa Gia (VND) Bién dong gia (%) Pinh gia (TTM) S& hiru khéi ngoai
Ten cong ty @ (VND bn) péngcira 52Wcao  52W thap D W 1M 1Y P/E P/B  ROE (%) Ga'('ol:)hat con lai (%)
VN-Index 4,302,539 1,080.86 1,527.57 873.78 0.2 23 5.5 -28.9 14.2 1.7 13.8
VN30 Index 3,147,598 1,089.83 1,566.09 863.31 0.1 2.7 7.5 -29.2 111 1.7 16.5
Asia Commercial JS Bank ACB VN 85,449 25,300 27,320 17,450 0.6 3.7 3.3 -4.2 6.2 1.5 26.5 30.0 0.0
BIDV BID VN 230,163 45,500 48,000 28,000 -1.1 -1.5 -0.9 5.1 12.7 2.3 19.9 17.3 12.7
VietinBank CTG VN 144,173 30,000 33,000 19,500 1.2 34 7.9 -7.3 8.6 1.3 16.7 28.1 1.9
HDBank HDB VN 49,551 19,700 23,600 13,050 29 8.8 10.7 -14.3 6.4 1.3 23.5 18.9 1.2
MBBank MBB VN 85,239 18,800 28,667 13,200 0.3 2.7 9.6 -30.9 49 1.1 25.8 23.2 0.0
Sacombank STB VN 49,487 26,250 32,900 14,050 2.4 3.6 5.0 -17.5 9.8 1.3 13.8 28.4 1.6
Techcombank TCB VN 103,759 29,500 50,300 19,300 0.0 5.4 10.1 -39.9 5.1 0.9 19.7 225 0.0
Tien Phong Bank TPB VN 35,906 22,700 41,700 18,300 0.4 3.7 -3.0 -44.4 5.7 1.1 21.5 30.0 0.0
Vietcombank VCB VN 435,865 92,100 96,300 62,000 0.1 -0.2 1.3 11.0 14.6 3.2 24.4 23.5 6.5
Vietnam International CJS Bank VIB VN 46,263 21,950 35,852 16,200 -0.7 3.3 6.3 -36.8 5.5 1.4 29.4 20.5 0.0
VPBank VPB VN 142,320 21,200 27,367 13,650 -0.9 1.4 24.7 -17.0 7.8 1.5 20.7 17.6 0.1
SSI Securities Corp SSIVN 33,731 22,500 42,671 13,050 0.0 6.9 22.0 -46.0 15.5 1.5 9.3 44.3 55.2
Bao Viet Holdings BVH VN 36,411 49,050 70,000 41,200 -0.3 1.6 1.2 -23.1 235 1.8 7.5 27.4 21.6
BECAMEX IDC Corp BCM VN 84,042 81,200 101,800 58,200 -1.0 -1.2 -2.8 9.3 59.9 5.0 10.2 2.8 46.2
No Va Land Investment Group Corp NVL VN 25,059 12,850 88,300 10,050 0.8 2.4 24.2 -85.3 11.0 0.7 6.2 6.1 429
Phat Dat Real Estate Development Corp PDR VN 9,000 13,400 68,819 9,940 1.9 8.1 27.6 -80.4 7.8 1.1 15.0 3.0 46.0
Vinhomes JSC VHM VN 227,298 52,200 77,500 39,400 24 8.8 27.5 -31.7 7.9 1.6 214 24.2 25.8
Vingroup JSC VIC VN 211,673 55,500 83,100 49,700 2.3 3.7 53 -32.6 234 1.9 8.4 12.8 36.0
Vincom Retail JSC VRE VN 66,920 29,450 34,200 21,400 0.0 0.7 13.3 -12.5 241 2.0 8.7 32.9 17.3
Mobile World Investment Corp MWG VN 58,169 39,750 81,400 35,250 -0.1 2.7 0.9 -48.8 14.0 2.4 18.5 49.0 0.0
Masan Group Corp MSN VN 111,620 78,400 130,000 69,100 0.0 -0.5 3.2 -37.9 31.2 4.3 121 30.5 18.5
Saigon Beer - Alcohol - Beverage Corp SAB VN 113,186 176,500 203,000 149,000 -0.8 -4.8 -5.6 6.2 22.2 4.9 23.6 62.6 37.4
Vietnam Dairy Products JSC VNM VN 155,702 74,500 85,600 64,500 0.4 -0.5 -2.0 -7.3 20.5 5.2 241 55.8 44.2
Vietnam National Petroleum Group PLX VN 48,346 38,050 57,400 22,950 0.3 5.7 -1.9 -32.2 329 2.0 6.0 17.7 2.7
Vietnam Rubber Group GVR VN 64,800 16,200 37,800 9,300 1.6 9.8 14.9 -55.5 16.9 1.3 7.9 0.5 12.5
Hoa Phat Group JSC HPG VN 125,018 21,500 36,885 11,800 1.9 34 5.7 -394 14.7 1.3 9.1 23.4 25.6
FPT Corp FPT VN 88,420 80,600 99,083 61,300 0.1 2.0 2.7 -11.3 16.6 4.2 27.2 49.0 0.0
Vietjet Aviation JSC VJC VN 55,732 102,900 144,300 94,000 0.9 -3.1 1.7 -27.3 N/A 3.9 -14.0 17.5 12.5
PetroVietnam Gas JSC GAS VN 195,032 101,900 134,000 92,600 0.0 -0.9 -2.5 -10.8 13.3 3.3 26.7 3.0 46.0
PetroVietnam Power Corp POW VN 31,498 13,450 16,950 8,910 -0.4 0.7 8.9 -17.7 15.3 1.0 7.0 7.8 41.2

Nguon: Bloomberg, Mirae Asset Research.
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KHUYEN cAo

B4o cdo nay dugc cdng bé bai Cong ty C6 phan Ching khoan Mirae Asset (Viét Nam) (MAS), cdng ty chirng khoan dugc phép thuc
hién moi gigi chirng khodn tai nudc Cong hoa xa hoi chd nghia Viét Nam va la thanh vién cda S& giao dich chirng khoan Viét Nam.
Théng tin va y ki€n trong bao cao nay da dugc téng hop mét cach thién chi va tir cac nguon dugc cho la déng tin cay, nhung nhimng
thdng tin d6 chua dugc xac minh mét cach déc Iap va MAS khong cam doan, dai dién hodc bao ddm, rd rang hay ngu y, vé tinh cong
bang, chinh xac, day dd hodc tinh dldng dén cda thong tin va y kién trong béo céo nay hodc cla bét ky ban dich nao tir tiéng Anh
sang tleng Viét. Trong tru’dng hop ban dich tleng Anh clia bdo cao dugc chudn bi bang tiéng Viét, ban goc clia bdo cdo bang tiéng
Viét c6 thé da dugc cung cdp cho nha dau tu trudce khi thuc hién bao cao nay. B6i tugng du ki€n clia bao cdo nay la cac nha dau tu
t6 chirc chuyén nghiép, cé ki€n thirc co ban vé moi trudng kinh doanh dia phuong, cac théng 1 chung, luat va nguyén tic ké toan
va khdng cé déi tugng nao nhan hoac str dung bdo cdo nay vi pham bat ky luat va quy dinh nao hodc quy dinh clia MAS va cac bén
lién két, chi nhanh doi véi cac yéu cau dang ky hoac cap phép & bat ky khu vurc tai phan nao sé nhan dugc hoac s&r dung bat ky thong
tin nao tir day. Bao cao nay chi danh cho muc dich thong tin chung, khéng phai va s& khéng dugc hi€u la mét |oi dé nghi hodc mot
I6i m&i chao dé thuc hién bat cr giao dich chu’ng khoan hoac cdng cu tai chinh nao khac. Bao cao nay khong pha| la 16i khuyen dau
tu cho bat ky déi ‘tugng nao va doi tugng dé sé khéng duogc coi la khach hang c@ia MAS khi nhén dugc bao cdo nay. Bao cao nay
khong tinh dén cac muc tiéu dau tu, tinh hinh tai chinh hodc nhu cau cu thé cda cac khach hang ca nhan. Khong dugc dua vao bao
c4o nay dé thuc hién quyét dinh déc Iap Thong tin va y ki€n cé trong bao cdo nay co gia tri ké tir ngay c6ng bé va co thé thay ddi
ma khong can thong bao trudc. Gia va g|a tri cla cac khodn dau tu dugc dé cap trong bao cao nay va thu nhap tir cac khoan dau tu
d6 c6 thé giam gia hodc tang gia, va cac nha dau tu cé thé phai chiu thua 16 cho cac khoan dau tu. Hiéu sudt trong qua khir khéng
phaila hu’orng dan cho hiéu suat trong tuong lai. Lgi nhuén trong tuong lai khdng dugc ddm bao va c6 thé xdy ra mat vén ban dau.

MAS, cac chi nhanh va glam doc, can b nhan vién va dai dién ctia ho khong chiu bat ky trach nhiém phap ly nao d&i véi bat ky tén
that nao phat sinh tir viéc sir dung bao cao nay. MAS cé thé da dua ra cac bao cao khac khéng nhat quan va dua ra két luan khac vai
cacy kién dugc trinh bay trong bao céo nay. Cac bao cao cé thé phan anh cac gia dinh, quan diém va phu’dng phap phan tich khac
nhau cla cac nha phan tich. MAS c¢6 thé dua ra cac quyet dinh dau tu khong phu hdp V@i cac y kién va quan diém dugc trinh bay
trong bdo cdo nghién clru nay MAS, cac chi nhanh va gidam déc, can bd, nhan vién va dai dién c6 thé€ mua hodc ban bat ky chu’ng
khoan vao bat ky IGc nao va c6 thé thuc hién mua hodc ban, hodc d& nghi mua hodc ban bat ky ching khoan nao nhu vay hodc cac
cdng cu tai chinh khac tuy tirng thai diém trén thitrudng  hodc theo cach khac, trong tirng trudng hop, véi tu cach la bén ty doanh
hodc mai gidi. MAS va céc chi nhanh c6 thé d cd, hodc c6 thé tham gia vao cac méi quan hé kinh doanh véi cac cdng ty d€ cung cap
cac dich vu ngan hang dau tu, tao Iap thi trudng hodc cac dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.

Khoéng mét phan nao clia bdo co nay c6 thé dugc sao chep hodc soan thdo lai theo bat ky cach thirc hodc hinh thirc nao hoac dugc
phan phéi lai hodc xudt ban, toan bé hoac mot phan, ma khéng cé su dong y trudc bang van ban clia MAS.
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