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Nhan dinh thi trwéng

Méc 1.100 gap nguy hiém

Trong khi céc thj trweéng thé gidi trai qua tudn véi cac phién ting giam dan xen thi
NDT trén TTCK Viét Nam dé trai qua 1 tuan trong tam trang lo 1&ng, bi quan khi VN-
Index c6 tuan gidm manh nhét t& thang 5/2022 dén nay. Vé&i 4/5 phién giam lién
tuc, VN-Index da dé mét 71,17 didm twong dwong 5,91% so v&i cudi tudn trwée.
Dién bién dang chua y la viec mbc tam ly 1.200 bi xuyén thdng, tao tam ly bi quan
khién NDT lién tuc gidm gia ban sau d6. O’ mic thdp nhéat tuan, chi sé ciing da dé
thaing méc 1.100 va cham murc 1.099,44.

Hai cb phiéu ho Vingroup 1a VIC va VHM dan dau nhém &nh huéng tiéu cuwc dén
VN-Index. VIC gidm 12,1% va VHM giam 11,4% anh hwéng lan lwot -7,3 diém va -
7,2 didm dén VN-Index. Cac nganh khac nhw Thuc phdm (MSN, VNM), Ngan hang
(VCB, CTG, VPB), Vat lieu Xay dyng (HPG, GVR) va Bén & (MWG) ciing c6 tén
trong top 10, thé hién sw lo ngai ciia NDT xuét hién trén hau hét cac nganh.

Trong tudn cudi thang 9, khdi ngoai da ban rong gan 1.000 ty ddng, trong d6 lwc
ban tap trung & nhém c¢d phiéu bat ddng san nhw NLG (311 ty ddng), KDH (238 ty
ddng) va NVL (205 ty ddng). Bén phia mua rong, khdi ndy mua manh nht DGC (76
ty déng).

Vung di ngang 1.160 — 1.290 da bj xuyén thing kéo xu hwéng trung han sang trang
thai Gidm. Trong ngén han VN-Index c6 thé sé cé nhip hdi phuc 1&én viing 1.160. Tin

Thigia 1D (bps) 1M (bps) 1Y (bps) hiéu k¥ thuat ngan han dang & mic -4 (TIEU CUC). Hé sé P/E cta VN-Index dat
Tai cap vén 5.0 0 100 100 M&c12.3x.
TPCP 5 nam 44 3 137 349 Pham Binh Phwong, Analyst, 84-8-39102222, Phuong.pb@miraeasset.com.vn
TPCP 10 nam 4.8 3 121 262 n e b e oz .z
—y T Cap nhat ky thuat cac chi so
Ty gid ngoai hoi
Thi gia 1D (%) IM(%) 1Y (%) Chisb Piém sb ky thuat ngén han (*) Trang thai
US$/VND 23,869 -0.2 -1.8 -4.6 VNINDEX 4 TIEU cuC
US$/KRW 1,431.2 0.5 -6.5 -17.3 N
VN30 -4 TIEU CUC
USS$/IPY 144.3 0.1 -3.7 -22.9 .
US$/EUR 10 01 23 178 VN3OFIM © riEveve
US$/GBP 0.9 05 40 20.6 VN DIAMOND -4 TIEU cycC
US$/SGD 14 01 24 52 VN FIN SELECT -4 TIEU cucC
& e 7 IEE Shanghai Composite -7 TIEU cycC
ia tri giao dich binh quan/ngay (triéu .
e A . . pol , ) - Kospi 5 TIEU cycC
Gannhat TB 1 thang TB 1 ndm o .
VN-INDEX 380 497 844 Nikkei 225 0 TRL{NG TINH
HNX a1 56 104 FTSE 100 (EUV) -4 TIEU CUC
UPCOM 20 25 62 Dow Jones -4 TIEU cycC
(*) Danh gia cac chi s6 hoac ma bing diém ky thuat tir -7 dén +7 diém theo hé thdng danh gia ky thuat tir Mirae Asset,
Céc c6 phiéu tac dong VN-Index twong trng cac murc: TIEU CUC (-7 dén -4 diém), TRUNG TiNH (-3 dén +3 diém), & TiICH CUC (+4 dén +7 diém).
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Phan tich ky thuat

Chi sb Diém s6 ky thuat ngén han Mirae Asset (*) Trang thai
VNINDEX -4 TIEU cycC
VN30 -4 TIEU cyC
VN30F1M -6 TIEU cyC
VN DIAMOND -4 TIEU cyC
-4 TIEU cycC

VN FIN SELECT

* )Banh gia cac chi sé hodc ma bang diém ky thuat tir -7 dén +7 diém theo hé thdng danh gia k¥ thuat tr Mirae Asset, twong trng cac mic: TIEU CUC (-7 dén -4 diém), TRUNG TiNH
(-3 dén +3 diém), & TICH CU'C (+4 dén +7 diém).

Chi tiéu VN-Index Chi tiéu Diém sb

Doéng ctra (29/09/2022) 1.132 Khang cw 1 1.160

Xu hwéng ngén han (1 — 4 tuan) Giam Khang cy 2 1.200
Xu hwéng trung han (3 - 6 thang) Giam Hb tro 1 1.110
Xu hwéng dai han (6 - 12 thang) Bingang H tro 2 1.050

Méat méc 1.160, VN-Index roi vao xu huéng gidm diém trung han. Ngan han chi s6
c6 thé sé& xuét hién nhip hdi phuc hwéng dén ving 1.160.

Db thj ky thuat VN-INDEX (chart ngay)

Volume - Khdi lugng 655 936M
BB 202 1195.74 1250.45 1143.03

Chisé VNINDEX 1D = 0125249 H1257 38 11247 38 C1254.15 +4.39 (+0 35%)
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CAP NHAT PHAI SINH

Chi tiéu Chi tiéu Diém sb
VN30F1M - déng cira (30/09/2022) 1.150 Khang cu 1 1.180
Xu hwéng ngan han (chart ngay) TIEU cycC Khang cw 2 1.200
VN30 — déng clra 1.147 H6 tro 1 1.150
Chénh léch VN30F1M & VN30 0.56 Hb tro 2 1.130
Chi sb Diém sb k¥ thuat ngan han Mirae Asset (*) Trang thai
VN30F1M (chart 15 phtit) 3 TRUNG TiNH
VN30FLM (chart 60 phat) 4 TIEU cyc
VN30F1M (chart ngay) -4 TIEU cycC

VN30F1M tiép tuc tao viing day méi, thanh khodn van duy tri & mirc trung binh

Db thi ky thuat VN30F1M (chart ngay)

H.cgp dong tuong la1 N30 théng gan nhat, 1D, HNX ® Thi truding dong clra
95"“4‘16%"'*# 150 00 +2.00 (+0.17%) k1500.00
r*fi - 1400.00
ﬁ' Lk . "
l‘ ‘Wh.* HI IHT “mir. "r' '“ulh"*_ 1300.00
Thae bt Ty
h q""a‘-: - '.T* F1200.00
1 EEm
Volume (20) 340.112K 248.817K
400K
200K
4% | Chart by TradingView
F0

Thang 3 Thang 4 Thang Nam Thang 6 Thang 7 Thang Tam Thang 9 23
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TOP CO PHIEU BAT TIEU CHi SU’'C MANH GIA — MIRAE ASSET

Nganh

Gia déng

clra

KLTB 20
ngay

Piém sirc
manh gia (*)

Diém ky thuat
ngan han

Strc manh nganh (**)

(*) Biém strc manh gia dwoc Mirae Asset Research tinh toan dwa trén cac tiéu chi: 1) ting trwéng gia cd phiéu trong 1 & 4 & 12 tuan; 2) khdi lwgng giao dich

dworc cai thién tich cuc; 3) diém k§ thuat ngan han tir 4 diém tré lén.

(**) Mirae Asset tinh toan 1-5 nhom nganh lot top st)c manh nganh dwa trén cac tiéu chi: 1) Diém ky thuat pgén’han trung binh nganh phai tir 0 diém
(TRUNG TINH) dén 7 diém (TICH CUC); 2) diém strc manh gia trung binh nganh nam trong top 5 nganh t6t nhat.

Nhom cb phiéu ndm trong top strc manh gia ky vong sé cé di&n bién gia tich cwc hon VN-Index trong it nhat 1 dén 2 tuan

toi.

DIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TR] GIAO DICH CAO NHAT 1

THANG
Ma Poéng cira Diém ky Xuhwéng  Vén héa P/E P/BV GTGD
@onvi)  (kvnd) KLTB 20N 4 uat()  nganhan  (ty déng)  (Ian) (Ian) (ty déng)

KBC 29 5,879,845 2 TRUNG TINH 22,261 89.4 1.6 171
TMS 65.5 12,460 2 TRUNG TiNH 6,934 8.8 2.0 1
PVI 45 48,855 1 TRUNG TINH 10,541 13.7 1.3 2
NVL 84.9 3,254,270 0 TRUNG TiNH 165,541 51.4 4.5 276
VRE 28 1,444,585 0 TRUNG TINH 63,625 49.1 2.0 40
VIB 22 1,886,795 0 TRUNG TiNH 46,369 6.4 1.6 42
EIB 34.2 990,780 0 TRUNG TINH 42,047 20.6 2.2 34
TPB 25 1,189,230 0 TRUNG TiNH 39,544 7.1 1.4 30
STB 20.6 9,934,130 0 TRUNG TINH 38,835 10.8 1.1 205
PDR 51.1 1,848,810 0 TRUNG TiNH 34,321 16.4 4.5 94
SSI 19.8 16,637,340 0 TRUNG TINH 29,485 7.4 15 329
VND 17.5 17,022,860 0 TRUNG TiNH 21,312 4.4 1.5 298
GMD 48 813,875 0 TRUNG TINH 14,466 17.7 2.1 39
BAB 15.6 10,320 0 TRUNG TiNH 12,689 17.6 1.4 0
HPX 25.7 552,095 0 TRUNG TINH 7,817 50.5 2.3 14
KOS 35.65 421,350 0 TRUNG TiNH 7,718 268.0 3.4 15
TCH 11.3 4,844,550 0 TRUNG TINH 7,551 16.8 0.8 55)
BID 339 1,269,935 -2 TRUNG TiNH 171,484 13.2 1.9 43
FPT 80.5 1,266,395 -2 TRUNG TINH 88,311 17.8 4.5 102
ACB 22.2 2,327,940 -2 TRUNG TiNH 74,979 6.4 1.4 52
VvJC 110.9 545,290 -2 TRUNG TINH 60,065 629.5 35 60
FOX 65.4 4,495 -2 TRUNG TiNH 21,473 13.3 3.6 0
GEX 19 8,297,500 -2 TRUNG TINH 16,178 22.4 1.3 158
VHC 84.9 801,250 -2 TRUNG TiNH 15,569 7.6 2.1 68
NVB 18.3 192,770 -2 TRUNG TINH 10,190 #N/A N/A 2.2 4
MPC 43.9 103,890 -2 TRUNG TiNH 8,778 14.4 1.6 5
SHS 10.5 8,004,230 -2 TRUNG TINH 8,538 8.4 0.9 84
PNJ 107 527,005 -3 TRUNG TiNH 26,322 17.9 3.2 56
GAS 110 417,335 -4 TIEU cuc 210,535 16.5 35 46
VNM 72.3 1,978,190 -4 TIEU cuc 151,104 17.8 4.4 143
VPB 18 12,377,430 -4 TIEU cuc 120,838 7.2 1.3 223
SAB 185 136,350 -4 TIEU cuc 118,637 26.4 5.2 25
CTG 23.2 2,734,560 -4 TIEU cuc 111,493 7.6 1.1 63
MBB 20 6,447,905 -4 TIEU cuc 90,680 5.8 1.3 129
HDB 19.15 1,515,220 -4 TIEU cuc 48,167 6.9 1.5 29




DGC
REE
VGC
LPB
DPM
DCM
VEF
QNS
vl
DXG
PVS
PVD
DGW
SBT
HDG
HSG
FRT
HUT
QTP
scs

CMG

E1VFVN30

BCG
VCB
VHM
ACV
MCH
BSR
HVN
DIG
NLG
OIL
HCM
VCS
VCG
BWE
KLB
HND
PC1
VGT
SJS
CTR
ViC
BCM
MWG
GVR
VEA

BVH

77.6

7

51.4

129

46.85

102

45

29.4

20.3

20

64.4

16.2

40.7

14.8

733

22

16.1

75.8

45.8

19.92

12.3

73.2

50.7

75

20.1

13.35

29.7

11

24.5

65.6

21.35

49

24.4

15

64

60

55

64

20.9

44.5

53.5

3,627,895
758,580
1,323,570
3,004,110
3,471,155
6,615,145
2,370
267,505
5,923,010
10,427,065
8,737,635
11,540,245
1,257,145
1,355,155
1,872,555
11,150,460
1,907,980
2,228,065
348,110
26,085

245,690

939,365

5,299,255
1,030,035
2,055,760
30,315
6,535
7,147,640
1,336,760
7,407,635
2,934,840
982,335
6,786,645
76,690
8,725,705
297,115
4,325
20,435
2,095,005
599,755
30,230
325,910
1,045,850
247,540
3,600,910
1,992,955
333,535

1,558,775

-4

-4

-4

-4

-4
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-4

-4
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-5
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-5

-5

-5

-5

-5

-5

-5

-5

-5

-5

-6

-6

-6

-6

TIEU CcyC
TIEU cuC
TIEU CcyC
TIEU cuC
TIEU CcyC
TIEU cuC
TIEU CcyC
TIEU cuC
TIEU CcyC
TIEU cuC
TIEU CcyC
TIEU cuc
TIEU CUC
TIEU cuc
TIEU CUC
TIEU cuc
TIEU CUC
TIEU cuc
TIEU CUC
TIEU cuc

TIEU CUC
TIEU CcyC

TIEU cyC
TIEU CcycC
TIEU cyC
TIEU CcycC
TIEU cyC
TIEU CcycC
TIEU cyC
TIEU CcycC
TIEU cyC
TIEU CcycC
TIEU cyC
TIEU CcyC
TIEU cycC
TIEU CcyC
TIEU cycC
TIEU CcyC
TIEU cycC
TIEU CcyC
TIEU cyC
TIEU CcyC
TIEU cyC
TIEU CcyC
TIEU cycC
TIEU CcyC
TIEU cycC

TIEU CcyC

28,808
27,366
23,045
19,396
18,334
17,841
16,993
16,062
12,804
12,333
11,089
11,006
10,502
10,192
9,955

8,851

8,684

7,670

7,245

7,116

6,870

6,833

6,562
346,420
220,766
163,271

66,997
62,320
29,562
18,113
11,603
11,377
11,202
10,496
10,374

9,453

8,820

7,850

7,643

7,500

7,289

6,863
209,766

93,771
93,667
83,600
59,132

39,714

6.2
11.7
11.8
4.0
3.2
4.8
51.8
10.9
8.4
16.6
21.0
#N/A N/A
14.3
13.2
7.1
4.2
14.6
29.3
125
115

24.8

#N/A Field
Not
Applicable

7.0
13.9
7.8
206.7
12.2
9.5
#N/A N/A
16.8

15.4

9.7
6.3
111
145

10.3

9.6
150.0
16.6
#N/A N/A
55.2
18.6
18.0
10.3

22.2

3.2

1.9

3.0

0.8

1.4

1.8

7.3

1.9

1.8

1.3

0.9

0.8

51

1.2

2.1

0.7

4.7

1.9

1.2

6.2

3.0

#N/A Field
Not
Applicable

0.9

2.8

1.8

4.3

4.1

1.7

#N/A N/A

2.4

1.3

1.1

1.4

2.1

15

253

1.9

1.3

1.6

11

3.0

5.1

1.9

5.4

4.2

1.7

25

1.8
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282
58
68

39

12
174

212

81

22

76
165
140

49

65
75

104

144
18
220
89

11

186

15

20
58
22
230
42
15

83



SHB

MSR

IDC

VPI

HAG

VSH

NT2

PHR

MSN

HPG

TCB

PLX

POW

PGV

KDH

KDC

DHG

12.45

17.7

49.7

59.9

13.25

28.45

55.1

99

21.2

12.35

23

28.05

62.5

85.5

8,113,265
159,165
4,519,215
991,315
25,013,164
458,620
2,385,065
752,690
557,625
18,996,250
2,746,265
1,168,450
16,058,405
10,240
2,185,885
1,046,845

7,600

-6

-6

-6

-6

-6

-6

-6

-7

-7

-7

-7

-7

-7

-7

-7

-7

TIEU CcyC
TIEU cuC
TIEU CcyC
TIEU cuC
TIEU CcyC
TIEU cuC
TIEU CcyC
TIEU cuC
TIEU CcyC
TIEU cuC
TIEU CcyC
TIEU cuc
TIEU CUC
TIEU cuc
TIEU CUC
TIEU cuc

TIEU CUC

33,203
19,455
16,401
14,496
12,288
8,646
8,190
7,466
140,949
123,273
114,310
41,802
28,922
25,840
20,107
15,727

11,179

4.6

99.4

9.5

24.7

9.1

11.2

13.8

4.5

5.6

8.9

16.0

27.6

134

0.8

1.4

3.0

4.4

2.8

2.0

1.8

2.3

4.8

1.2

1.1

1.8

1.0

1.4

1.8

2.4

2.9
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225

59

17
68
41
55
403
89

38

61
65

1

(*) Panh gia cac chi s6 hodc ma bang diém ky thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset, tvong ng cac mire: TIEU CUC (-7
dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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Théng tin cap nhat

Gia dau di xudng du OPEC+ can nhac cat giam san lwong

Gia dau gidm trong phién giao dich 29/9 khi quan ngai suy thoai Ian &t ky vong OPEC+ cét
gidm san lwong trong cudc hop tuan téi.

Gia dau Brent twong lai gidam 0,83 USD, twong dwong 0,9% xuéng 88,49 USD/thung. Gia du
WTI giam 0,92 USD, twong dwong 1,1% xubng 81,23 USD/thung.

Mot sb quéc gia chi chét trong OPEC+ da bat dau thao luan vé phwong an cat giam san
lwong trong cudc hop dién ra vao ngay 5/10 t&i, theo ba nguén thao tin chia sé v&i Reuters.

Theo ngudn tin du tién, phwong an cét giam san luong rat “kha thi” trong khi hai ngudn tin
con lai xac nhan cac thanh vién quan trong da dé cap téi cha dé nay. Trwdc do, Reuters dua
tin Nga c6 thé sé dé trinh phwong an cét giam san lwong t6i 1 triéu thung/ngay.

“Hién tai, thi treéng dAu mé chiu chi phéi chinh tir tinh trang suy gidm nhu ciu va ngudn cung
khan hiém”, Ryan Dusek, Lanh dao tai Commodity Risk Advisory Group, chia sé&.

FTSE Russell: Viét Nam tiép tuc ndm trong danh sach theo d&i nang hang thi trwéng
méi noi

FTSE Russell vira ra théng béo vé viéc git¥ nguyén Viét Nam & lai nhém thj trwéng can bién
(Frontier) va ndm trong danh séch theo déi thi trwéng mai ndi loai 2 (Secondary Emerging
market).

Theo FTSE Russell, Viét Nam da duoc cho vao danh sach theo déi thj trwerng mai ndi loai 2
tr thang 9/2018. Tuy nhién, tién do6 cham hon dw kién mét phan do &nh hwéng ciia Covid-19.
Bén canh do, Viét Nam van chwa dap wng dwoc tiéu chi "Chu ky thanh toan (DvP)" khi dang
bi xép & mirc "han ché&" do cac co quan chirc néng ddy manh cong tac tién kidém soat d& dam
béo cac didu kién tai chinh khi giao dich dwoc thye hién. Diéu nay kéo theo viéc khéng c6
giao dich that bai xuat hién trén thj trwéng Viét Nam, nén tiéu chi “Thanh

toan bu trir, chi phi khi xay ra giao dich that bai” cling bi FTSE danh gia "N/A".

Ngoai ra, FTSE ciing cho réng Viét Nam can cai thién & khau d&ng ky tai khoan, trong dé can
c6 nhirng co ché tao diéu kién hon cho nha dau tw nwéc ngoai giao dich chirng khoan da hét
room.

Viét Nam sé tiép tuc & lai nhém thi trwérng can bién (Frontier) va ndm trong danh sach theo
ddi thi treong maéi ndi loai 2. FTSE danh gia lai co hdi chinh thirc ndng hang thi trweong méi
ndi loai 2 cta Viét Nam vao thang 3/2023.

Thi trwérng cdn hd TP HCM 'ngdm don' kiém soat tin dung

Bé&o cao clia Cushman & Wakefield nhan dinh viéc kiém soét tin dung gay &nh hwéng téi thi
trwdng can hd TP HCM.

Cu th&, chinh sach kiém soét tin dung cé hiéu lwc tlr diu thang 7 ndm nay da phan nao tao
ra rao can trong viéc huy déng vén tlr cac ngan hang thwong mai, khién cac cha dau tw gap
kho khan khi trién khai cac dw an can hd mai. Do dd, ngudn cung c&n hé méi trong quy 11l da
giam 56% theo quy, véi khoang 4.100 cén dwoc chao ban. Trong d6, cin hd trung cAp chiém
75% gié hang. Ngudn cung tap trung chi yéu & khu vc phia Béng véi 76% nhé vao cac dy
an co s& ha tang dang hoan thién.

Kiém soét tin dung ciing gay khé khan trong viéc giai ngan vén vay cho khach hang, dan dén
lwong ban va ty 1& hap thu déu gidm trong quy, véi 4.150 cén tiéu thy, gidm 54% so véi quy
trwde. Dac biét, nhu ciu thi trwdng cé vé cham lai trong thang 7 va thang 8 va bat dau phuc
hdi tlr d4u thang 9.

DPén 20/9, tin dung ting 10,54%

Theo béo céo tinh hinh kinh té& x& héi quy Ill va 9 thang d&u ndm vira dwoc cong bd, Téng
cuc Théng ké cho biét dén thoi diém 20/9, tdng phwong tién thanh toan ting 2,49% so Vo
cudi ndm 2021 va tang 4,95% so véi cuing ky ndm 2021. Huy ddng vén clia cac td chirc tin
dung tang 4,04%, cung ky nam 2021 tang 4,28%.
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Tang trwdng tin dung ca nén kinh té dat 10,54%, cung ky ndm 2021 téng 7,17% (gép 2,6 lan
tbc d6 tang trwdng huy dong vén). Tdng cuc Théng ké danh gia ting truwdng tin dung dat kha,
hé tro tich cwe cho ting trudng kinh té 9 thang nam 2022.

Trong tuan trwdce, tai hop bao théng tin két qua hoat dong ngan hang quy Il do Ngan hang
Nha nuwéc (NHNN) td chire, Phé Théng dbc thweng trie BDao Minh Ta cho biét NHNN dat chi
tiéu tang truo’ng tin dung 14% nam 2022 cé xem xét dleu chinh khi can thiét. Tuy nhién, ti
nay dén cudi nam, muc tiéu kiém soat lam phat la yéu ciu cao nhat. NHNN dang theo dbi
giam sat, danh gia kip thdi tinh hinh tang trwédng tin dung clia cac ngan hang thwong mai,
khéng chi cho ndm 2022 ma con tao tién dé kiém soat tin dung mét cach hop ly, phu hop,
hiéu qué cho ndm 2023 — dwoc dy bao van con nhidu khé khan.

IMF nang dw bao tang trwwédng cua Viét Nam lén 7% trong nam 2022

Trang mang imf.org cGa Quy Tién té quéc té (IMF) ngay 6/9 dang bai viét danh gia tich cuc
vé trién vong téng trwdng kinh té cla Viét Nam.

Theo bai viét, trong nlra ddu ndm 2022, kinh té Viét Nam phuc hdi nhanh chéng sau khi néi
Idng cAc bién phap kiém soat dich COVID-19 va &p dung chién lwgc séng chung véi COVID-
19 cling nhw tién hanh chién dich tiém chang quy mé Ién.

Chinh pha thuc hién cac chinh sach hé tro nhw 13i suét thap, tang trwdng tin dung manh va
chwong trinh Phuc héi va phét trién kinh t& x& hdi, cling v&i dé 1a hoat dong san xuét ting cao
va sw phuc héi trong hoat dong ban I& va du lich.

Méi day, IMF da nang dy bao tang trwdng cla Viét Nam lén 7% trong nam 2022, cao hon 1
diém phan tram so v&i mirc dw bao cla 3 thang trwdc d6 va la 1an didu chinh tdng manh duy
nhét trong s6 cAc nén kinh té Ién & chau A.

IMF da ha dw bao tang trwéng cta Viét Nam nam 2023 con 6,7%, tic gidm 0,5 diém phan
tram so v&i dw bao trwdc dé. Tuy nhién, con sé nay van kha quan so véi vién canh u &m &
cac nwéc khac va la mire tang trwdng nhanh nhét trong sé cac nén kinh t& Ién cta chau A.

Theo bao céo cap nhat Trién vong kinh té thé gi¢i méi nhat cta IMF, thé ché tai chinh nay dw
bao murc tang truwdng kinh té cia khu vic chau A 1an luot gidm con 4,2% va 4,6% nam 2022
va nam 2023.

Bai viét d& cap dén ap lwc lam phéat cta Viét Nam chi yéu & mot s6 hang héa nhw nhién liéu
va cac dich vu lién quan nhw van tai.

Nguwoi tiéu dung hdu nhw khéng bi &nh huéng bai gia thue phdm téng vot trén toan cau vi
ngudn cung trong nwéc ddi dao, gia thit lon giam so véi mire dinh ctia ndm 2021, gia gao van
ré hon so véi cac loai ngii cbc khac nhw 1Ga mi. Hon niva, gia cac dich vu nhw y té va gido
duc cling tang vira phai.

Tai Viét Nam, gia tiéu dung trong bay thang ké& tir dau ndm 2022 van ting nhwng van thap
hon muc tiéu 4% cta Ngan hang Nha nwéc. Sy phuc hdi kinh t& cham chap trong nam 2021
da giup duy tri mic lam phat co' ban thap hon cac nwéc trong khu vire.

Tuy nhién, lam phét cé thé gia téng khi hoat déng kinh té tré lai binh thwong. Chi phi van tai
va cac mat hang nhw phan bén va thirc &n chdn nudi tang co thé khién gia nhiéu loai hang
héa va dich vy téang, gay thém ap lwc lam phat.

SCIC thu vé gan 2.300 ty déng ttr thoai vén nha nwéc sau 9 thang

Ngay 29/9, tai hop bao Hop bao thwéng ky quy 111/2022, B Tai chinh cho biét trong 9 thang
dau nam, cac don vi tiép tuc trién khai céng tac cd phan hoa theo ké& hoach dwoc phé duyét,
ngoai ra, ghi nhan bd sung mét doanh nghiép cb phan héa 1a Céng ty TNHH MTV Pha An
Giang.

C6ng ty nay thudéc danh muc c¢b phan héa giai doan 2017 - 2020 da dwoc Tha twcyng Chlnh
phu phé duyét voi tong gia tri doanh nghiép 1& 309 ty ddng; trong do, gia tri thwc t& phan vén
nha nuéc 1a 278 ty ddng.

V& thoai vén, Bo Tai chinh cho biét trong thang 9 da thoai vén tai cac doanh nghiép véi gia tri
48,3 ty ddng, thu vé 109,1 ty ddng do SCIC thodi vén tai CTCP Bja 6c Vinh Long, CTCP Thuébc
Ung Thw Benovas va c6 mét don vi thoai vén khong thanh cong 1a trwdng hop ctia Cong ty
TNHH MTV NXB Giéo duc Viét Nam thoai vdn bat thanh tai CTCP Séach & TBTH Ninh Thuan
va CTCP Séach — TBTH bién Bién.
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Ldy ké 9 thang nam 2022, ghi nhan cac tap doan, tdng cong ty, doanh nghiép nha nwéc thoai
vdn tai doanh nghiép vai gia tri 1a 466 ty déng, thu vé 2.289,5 ty dong.

NHNN diéu chinh gia ban USD I1én hon 23.900 déng

Sang 30/9, Ngan hang Nha nuéc da diéu chinh ty gia ban USD tai S& giao dich NHNN tir
23.700 @dng/USD Ién 23.925 déng/USD. Nhu vay, ti ddu nam dén nay, NHNN da tang ty gia
nay thém 905 dbéng, twong duong tang 3,9%.

Ty gia trung tam cling dwo'c NHNN diéu chinh manh, ting 29 déng so véi hém qua lén 23.400
ddng/USD. V&i bién dod +/-3%, ty gia san va ty gia trdn ap dung cho hém nay lan luot &
22.698-24.102 ddng/USD.

Gia mua — ban USD tai cac ngan hang thwong mai ciling tiép tuc tang manh ngay khi mé& cra
phién 30/9. Truéc do, trong ngay 29/9, ty gia USD ngan hang ciing da déng loat t&ng 60-100
déng.

Tai Vietcombank, ty gia USD dang dwoc niém yét & mrc 23.660-23.970 déng/USD, tang 20
ddng so véi cubi ngady hdm qua. Trong khi d6, BIDV da nang gia ban USD I&n 23.010
ddng/USD, cao hon hém qua 35 déng. Gia mua vao ciing dwoc diéu chinh 1&n 23.730
ddng/USD.

Sacombank va ACB ciing d&u d& nang ty gia USD vwot 24.000 ddng/USD. 2 ngan hang nay
dang Ian lwot niém yét & mic 23.690-24.050 ddng/USD va 23.700-24.050 ddong/USD. Nhw
vay, gia ban USD tai nhirng ngan hang nay chi con cach tran quy dinh khoang 50 dong.

Ngan séch béi thu, Viét Nam con dwa dia dé tiép tuc hd trer doanh nghiép

Ngay 29/9, B6 Tai chinh ban hanh Théng tw s 59/2022/TT-BTC quy dinh mtrc thu mot sé
khoan phi, 1& phi, trong d6, giam tr 20 - 50% mot sb loai phi hoat déng kinh doanh van tai.

Theo B Tai chinh, viéc ban hanh Théng tw nay nham gép phan hd tre cho hoat déng kinh
doanh van tai trwéc nhitng khé khan do COVID-19 cling nhw bién dong cla gia nhién liéu
trong thi gian qua. BO Tai chinh wéc tinh, viéc gidm phi, 1& phi gidm thu ngan sach nha nwéc
khoang 55 ty déng.

Day chi la mét trong nhiéu chinh sach hé trg ma Chinh pha dwa ra dé hd tre' doanh nghiép.
Theo B Tai chinh, tinh dén hét thang 9, tdng sé tién thué, phi, 1& phi dwoc mién, gidam, gia
han wéc khodng 157.900 ty ddng.

Trong suét 9 thang cta ndm nay, B Tai chinh da thwc hién mot sb giai phap tai khéa nhw
gidm thué VAT tlr 10% xudng 2% mét sb hang héa, dich vu, gidm 50% thué bao vé méi truwdng
déi véi nhién lieu bay, xang dau; gidm murc thu 37 khoan phi, I& phi...

Bén canh d6, hoat ddng quan ly chi ngan sach nha nwéc dwoc Bé Tai chinh cling dwoc tap
trung, wu tién ngudn lwc cho Chuwong trinh phuc héi va phat trién kinh t& x& hdi 347 nghin ty
ddng, trong d6 40 nghin ty ddng hd tro |4 xuat 2% cho doanh nghiép, dam béo 6n dinh doi
sbng x4 hoi ctia ngwdi dan.

CEO Gemadept: Van tai bién da qua dinh nhwng hoat déng cang van ting trwéng

Tai hi thao “Tidm nang nganh cang bién Viét Nam va loi thé clia Gemadept”, dng Nguyé&n
Thanh Binh — Téng giam déc Gemadept (HoSE: GMD) danh gia gia cwéc van tai bién da qua
dinh va hoat dong van tai bién bt diu tré lai binh thuwéng trwéce dich. Do d6, loi nhuan cla
cong ty van tai bién sé giam tr t&r va quay lai m&rec binh thuéng sau 2 ndm dat két qua dot
bien.

Déi v&i hoat ddng cang bién, 6ng Binh nhin nhan trong ngén han c¢é sut gidm va gap nhiéu
thach thirc trong thdi gian téi. Cu thé, quy IV va ntra dau 2023 |4 giai doan kho khan vé van
d& van chuyén hang héa do suy thoi toan cdu, nhu ciu & thj trwérng chinh nhw chau Au, My
dang giam. DU vay, véi tiém nang tang trwdng clia nén kinh té Viét Nam, céc hiép dinh thwong
mai da ky, san lwgng hang héa qua cang sé con tang trwéng va chwa dat dinh.

Doanh nghiép van gitr muc tiéu tang truédng loi nhuan 25% mbi nam giai doan 2020-2025.
DPén 2025, lgi nhuan trwdc thué gap 3 1an ndm 2020 va dat hon 1.500 ty déng. Dong lwc dén
tlr viéc gia tang san lwgng container thong qua hé théng cang Gamedept, dy kién gép 3 1&n
2020 dat 5,9 triéu TEU.

Cong ty dang thuc ddy dau tw dw an Nam Dinh Vi giai doan 2 d& dwa vao hoat dong tlr quy
1/2023. Dw an dwoc khéi cong tlr ndm 2021, vén dau tw 75 triéu USD, quy md 600.000 TEU.
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V6&i Gemalink 2 dang trong qua trinh hoan thién gidy phép xay dwng, ky vong hoan thanh
trong n&m nay va c6 thé kh&i céng trong niva dau ndm sau. Dw 4n c6 cong suét 1,5 triéu TEU,
vén dau tw 300 triéu USD.

Ngoai ra, Gemadept c6 ké hoach phat trién dy an logistics tai phia Nam quy mé 10 ha va vén
d4u tw 1.200 ty ddng. Doanh nghiép sé tap trung vao dau tw cang bién, cang hang héa hang
khong, cang thly ndi dia, trung tam logistics, khu céng nghiép...

Cuing véi d6, Gemadept s& thoai vén cac khoan dau tw khéng thudc linh vie kinh doanh cbt
16 dé tao dong tién dau tw dw an.

HAGL Agrico tra ngr 600 ty déng cho HAGL, nhan vé quyén st dung dat 9.470 ha

Nong nghiép Quéc té Hoang Anh Gia Lai (HAGL Agrico, HoSE: HNG) vira cng bé d& hoan
tat trd ng dot 1 cho Hoang Anh Gia Lai (HAGL, HoSE: HAG) sé tién 600 ty déng.

Cung véi do, HAGL Agrico nhan vé quyén st dung dét dién tich 9.470 ha va céc tai san trén
dat thudc s& hiru ciia Coéng ty TNHH Hoang Anh Andoung Meas. Ngay hoan tat trd no va
nhan tai san la 28/9.

Viéc tra no va nhan vé tai sdn nhdm thwe hién theo cam két ba bén gdm HAGL, HAGL Agrico
va ngan hang BIDV. Hién sb ng ciia HAGL Agrico tai HAGL con lai hon 1.520 ty ddng, chiém
1/4 trong tdng 6.164 ty ddng no vay ctia HAGL Agrico.

Ciing trong ngay 29/9, phia HAGL théng bao da hoan tat trd mot phan ng gbc cua 16 trai phiéu
c6 mé 1a HAGLBOND16.26 phat hanh ngay 30/12/2016, v&i gia tri 605 ty ddng. Ngudn tién tir
d&n tlr viéc thu ng HAGL Agrico va ngudn thu tir hoat déng san xuét kinh doanh. Vi két qua
trén, s6 dw no gbc tréai phiéu con lai cia HAGL la 5.271 ty ddng.

Hbi thang 8, HAGL da cong bd nghi quyét vé ky két thoa thuan cam két véi HAGL Agrico va
ngan hang BIDV. Trong d6, HAGL sé& thuc hién tach bach, gidi chap/giai triv nghia vu dbi véi
toan b tai san thudc s& hivu ciia HAGL Agrico va cdng ty con ciia HAGL Agrico ra khéi nghia
vu trai phiéu HAGL 2016.

Cuing v&i d6, HAGL ciing thoa thuan xt Iy tach bach, gidi chap nghta vu dam bao déi véi toan
b6 tai san thuéc s& hiru HAGL va bén lién quan HAGL ra khéi nghia vu ctia nhém HAGL
Agrico tai cac tb chirc tin dung bao gdm BIDV. Nhw vay, tai san ctia HAGL chi dam bao cho
nghta vu déi v&i trai phiéu HAGL 2016.

Tai thei diém 30/6, ng vay tai chinh ctia HAGL & mc 9.020 ty ddng, gap gan 2 lan vén chi

s& hivu. Trong dd, dw no tréi phiéu clia tap doan véi BIDV 1a 5.876 ty ddng, dao han vao cudi
nam 2026.
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Ban tin thj trwéng Chi bao tham khao
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Bang chi sé dinh gia chinh caa VN30

Tén cong ty VA Gia Vén héa S& hiru khéi ngoai Bién dong gia (%) P/E (x)* P/B (x)* Tang trwéng EPS (%)* ROE (%)*
(VND) (VND bn) (%) 1D 1w 1M 1y 2021 2022 2021 2022 2021 2022 2021 2022
VN-Index VN-Index 1,132.11 4,477,970 05 -59 -116 -156 17.3 109 2.6 1.8 35.2 20.5 155 187
VN30 Index VN30 1,152.01 3,113,041 04 -52 -115 -20.8 14.4 9.2 2.8 1.7 38.5 16.8 19.6 20.7
Asia Commercial Bank ACB VN 22,200 74,979 30.0 09 -18 -99 -120 9.6 5.7 2.2 1.3 24.6 38.0 235 247
BIDV BID VN 33,900 171,484 16.9 12 -24 -153 81 191 122 2.3 1.7 50.3 60.1 11.0 16.9
Bao Viet Holdings BVH VN 53,500 39,714 26.4 00 -84 -85 -84 229 187 2.0 #N/A 21.8 121 9.2 9.9
VietinBank CTG VN 23,200 111,493 26.8 27 -72 -179 -237 9.8 5.7 1.7 1.0 18.2 39.8 158 19.7
FPT Corp FPT VN 80,500 88,311 49.0 45 -23 -7.0 3.9 209 165 5.0 4.1 21.5 34.6 23.4 289
PetroVietnam Gas JSC GAS VN 110,000 210,535 3.0 48 -22 -61 134 21.8 149 3.7 3.6 8.1 70.0 16.8 24.7
Vietnam Rubber Group GVR VN 20,900 83,600 0.5 0.0 -105 -20.7 -41.8 456  20.3 3.0 #N/A 10.3 -1.2 8.7 8.5
HDBank HDB VN 19,150 48,167 145 00 -15 -103 -58 11.0 6.0 2.2  #NIA 42.5 32.2 233 224
Hoa Phat Group JSC HPG VN 21,200 123,273 21.1 21 -66 -78 -479 6.6 5.0 25 11 151.5 -225 428 236
Khang Dien House Trading and Investment KDH VN 28,050 20,107 29.7 -3.1 -104 -242 -25.8 275 14.1 3.4 1.7 3.1 22.1 12.2 13.0
MBBank MBB VN 20,000 90,680 23.2 1.0 -48 -158 -138 9.8 5.1 1.9 11 53.0 39.7 236 241
Masan Group Corp MSN VN 99,000 140,949 28.9 -1.0 -8.8 -135 -16.7 99.2 25.0 9.4 3.7 589.7 -34.6 351 151
Mobile World Investment Corp MWG VN 64,000 93,667 49.0 0.0 -78 -135 0.2 222 166 5.2 3.2 18.2 12.0 27.3 249
No Va Land Investment Group Corp NVL VN 84,900 165,541 5.5 01 05 37 9.0 22828 29.2 5.1 4.1 -18.7 59.6 106 151
Phat Dat Real Estate Development Corp PDR VN 51,100 34,321 2.6 06 06 -74 -149 29.4  #N/A 75  #N/IA 53.5 #N/A 29.3 #N/A
Vietnam National Petroleum Group PLX VN 32,900 41,802 17.4 -4.2 -11.6 -220 -36.2 21.0 218 2.8 1.6 160.6 -15.8 9.7 5.8
Vietnam International Commercial JSC VIB VN 22,000 46,369 20.5 -0.7 -13 -120 -16.0 13.1 5.6 3.3 1.4 39.0 311 29.9 28.2
PetroVietham Power Corp POW VN 12,350 28,922 2.7 -16 -7.8 -11.8 3.3 15.4 16.8 1.4 0.9 -24.2 -2.8 6.2 6.0
Saigon Beer - Alcohol - Beverage Corp SAB VN 185,000 118,637 62.8 12 -11 -15 183 265 236 4.6 4.9 -22.9 42.3 171 223
SSI Securities Corp SSI VN 19,800 29,485 34.3 26 -41 -175 -482 239 119 4.3  #N/A 100.3 -31.6 21.0 152
Sacombank STB VN 20,600 38,835 21.8 46 -40 -169 -19.8 17.0 9.1 1.8 1.0 30.6 38.9 9.5 119
Techcombank TCB VN 32,500 114,310 22.4 -1.5 -5.0 -16.6 -345 10.1 5.2 2.0 1.0 46.1 20.6 21.7 20.9
Tien Phong Bank TPB VN 25,000 39,544 30.0 1.2 -0.2 -10.7 -189 125 6.4 2.6 1.2 28.5 20.3 226 216
Vietcombank VCB VN 73,200 346,420 235 -1.1 -36 -129 -39 176 125 34 25 19.7 40.1 19.6 219
Vinhomes JSC VHM VN 50,700 220,766 23.1 -0.2 -11.4 -169 -35.2 12.0 7.2 3.1 15 40.9 -21.4 369 222
Vingroup JSC VIC VN 55,000 209,766 12.2 0.7 -121 -13.7 -375 #N/A 26.1 3.6 1.9 -145.6 407.5 -28 7.6
Vietjet Aviation JSC VJIC VN 110,900 60,065 16.2 07 -17 -88 -13.3 #N/A 46.9 41  #N/IA 6.1 1,602.2 0.5 7.5
Vietnam Dairy Products JSC VNM VN 72,300 151,104 55.0 -06 -57 -42 -193 19.1 17.0 5.8 4.4 -5.3 -5.9 293 27.1
VPBank VPB VN 18,000 120,838 11.8 00 -61 -151 -26.3 12.9 6.4 2.6 0.8 11.6 58.3 17.9 20.8
Vincom Retail JSC VRE VN 28,000 63,625 32.1 29 -18 11 -3.8 316 26.1 2.2 2.0 -44.8 85.9 4.4 7.7

Ngudn: Bloomberg, Mirae Asset Research. S6 liéu du phdng (*) duoc tong hop tlr ngudn Bloomberg.
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KHUYEN CAO

Bao céo nay dwoc cong bb béi Cong ty C6 phan Chirng khoan Mirae Asset (Viét Nam) (MAS), céng ty chirng khoan dwoc phép thuc hién
mdi gi¢i chirng khoan tai nwdc Cong hoa x& hdi chd nghta Viét Nam va la thanh vién cla S& giao dich chirng khoan Vigt Nam. Thong tin
va y kién trong bao cao nay da duwoc tong hop m6t cach thién chi va tir cac ngudn dwoc cho 1a dang tin cay, nhung nhirng théng tin do
chuwa dwoc xac minh mét cach doc 1ap va MAS khong cam doan, dai dién hoac béo dam, rd rang hay ngu Y, ve tinh cong bang, chinh xac,
day da hoac tinh dang dén cla thong tin va y kién trong béo cao nay hoac cta bat ky ban dich nao ti tleng Anh sang tiéng Viét. Trong
trwong hop ban dich tiéng Anh clia bao cdo dwoc chuén bi bang tleng Viét, ban gbc clia bao cao béng tleng Viét c6 thé da duoc cung cap
cho nha dau tu trwdc khi thyee hién bao cao nay. Déi twong dy kién cla béo céo nay la cac nha dau tw td chire chuyén nghlep, c6 kién thirc
co ban vé méi truong kinh doanh dia phwong, cac thong Ié chung, luat va nguyen téc ké toan va khéng cé dbi twong nao nhan hoac st
dung bao cao nay vi pham bét ky luat va quy dinh n&o ho&c quy dinh ctia MAS va céc bén lién két, chi nhanh déi véi cac yéu cau dang ky
hoac cap phép & bt ky khu vuc tai phan nao sé nhan dwoc hodc str dung béat ky théng tin nao tir day. Bao céo nay chi danh cho muc dich
théng tin chung, khéng phal va sé khong dwoc hiéu la mot |61 dé& nghi hodc mét 161 mdi chao dé thuwe hién bét cv giao dich ching khoan
hodc céng cu tai chinh nao khac. Béo céo nay khong phai la I&i khuyén dau tw cho béat ky dbi twong nao va déi twong dé sé khong duoc
coi la khach hang clia MAS khi nhan dwgc bao cao nay. Bao céo nay khong tinh dén cac muc tiéu dau tw, tinh hinh tai chinh ho&c nhu cau
cu thé cla cac khach hang ca nhan. Khong dugc dya vao bao cao nay dé thuc hién quyét dinh doc Iap Thong tinvay kién c6 trong bao
céo nay co gla tri ké tir ngay cong bd va cé thé thay ddi ma khong can théng béo trwéc. Gid va gia tri clia cac khoan dau tw dwoc dé cap
trong bao cdo nay va thu nhap ti cac khoén dau tw d6 co thé - gidm gia hodc tang gia, va cac nha dau tw co thé phai chju thua |6 cho cac
khoan dau tw. Hiéu suat trong qué khe khong phai la huwéng dan cho hiéu suét trong twong lai. Loi nhuan trong twong lai khong dwgc dam
bao va co thé xay ra mét von ban dau. MAS, céc chi nhanh va giam déc, can bo nhan vién va dai dién ctia ho khéng chiu bat ky trach nhiém
phap ly nao ddi véi bat ky tdn that nao phét sinh tir viéc str dung béo cao nay. MAS cé thé da dwa ra cac bao cdo khac khong nhét quan va
dwa ra két luan khéc véi céac y kién dwoc trinh bay trong bao co nay. Cac bao cao cé thé phan anh céc gia dinh, quan diém va phwong
phap phan tich khac nhau cua cac nha phan tich. MAS c6 thé dwa ra cac quyet dinh d4u tw khong phu hop véi cac v kién va quan diém
dwoc trinh bay trong béo céo nghlen ctru nay. MAS, cac chi nhanh va giam déc, can bo, nhan vién va dai dién c6 thé mua hoéc ban bat ky
chung khoan vao bat ky Iic ndo va c6 thé thwe hién mua hodc ban, hodc dé nghi mua hodc ban bét ky chirng khoan nao nhw vay hodc cac
cbng cu tai chinh khac tly tieng thoi didém trén thi trwo’ng hoéc theo cach khac, trong tirng tredng hop, voi tw cach la bén tw doanh hoac
moi gidi. MAS va céc chi nhanh c6 thé da co, hodc c6 thé tham gia vao cac mdi quan hé kinh doanh véi cac cong ty d& cung cép céc dich
vu ngan hang dau tw, tao 1ap thi trwéng hodc céc dich vu tai chinh khac dwgc cho phép theo luat va quy dinh hién hanh. Khéng mét phan
nao clia bao c&o nay c6 thé dwoc sao chép hodc soan thao lai theo bat ky cach thirc hodc hinh thirc ndo hodc dwoc phan phéi lai hodc xuét
ban, toan bo hodc mét phan, ma khong cé sy déng y trwéc béng van ban clia MAS.
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