Thang do strc manh thij trudgng ngan han

TRUNG TINH

Mgudn: Phang Mghién clu Miras Asset

Téng quan thi trudng

Thigia 1D (%) M%) 1Y (%)
VN-INDEX 1,254.15 0.4 49 -6.0
HNX 297.73 -0.1 5.9 -7.0
upPCOM 90.86 0.6 34 3.8
MSCIEM 985.81 0.2 -0.7 -24.4
NIKKEIL 27,932.20 0.7 6.8 1.3
HANG SENG  20,174.04 2.1 -7.6 -23.7
KOSPI 2,473.11 0.5 75 -24.6
FTSE 7.433.44 -0.2 2.8 43
S&P 500 4,155.17 1.6 8.6 -5.6
NASDAQ 12,668.16 2.6 13.8 -14.3

P/E (x) P/B (x) ROE (%)
Vietnam 134 2.1 15.5
Indonesia 15.5 2.2 13.2
Philippines 185 1.6 9.0
Malaysia 16.3 1.5 9.1
Thailand 17.0 1.6 9.2

Thi gia 1D (bps) 1M (bps) 1Y (bps)
Co ban 4.0 0 0 0
5nam 3.1 2 65 206
10 nam 3.6 7 32 144

Thi gia 1D (%)  IM (%) 1Y (%)
US$/VND 23,408 -0.1 -0.4 -2.0
US$/KRW 1,310.2 0.0 -1.0 -12.7
US$/JpY 1343 -03 1.0 -18.5
US$/EUR 1.0 -0.1 2.4 16.3
US$/GBP 0.8 0.0 -0.4 14.3
US$/SGD 1.4 0.1 1.1 =21

Gia tri giao dich binh quan/ngay (triéu US$)
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Nhan dinh thi truéng

Khdng thé can buéc

Mac du, VN-Index rung lac va gidang co manh dau phién, nhung xu hudéng
tang diém ti€p tuc dugc duy tri. Luc cdu phuc héi manh vé cudi phién, gidp
VN-Index thoat khdi sac d6 va quay dau chuyén sang sac xanh khi két thac.
Péng clra, VN-Index tang hon 4 diém, twang (ng vai 0,35% va dirng chan tai
ma&c 1,254 diém. Thanh khoan ti€p tuc gidm nhe & mdrc 7,3% va chi dat hon
655 triéu don vi khép Iénh, tuong Ung gia tri hon 15,123 ty dong.

Nhom ¢8 phi€u ngan hang  phan hoéa rd nét khi VCB (+3,8%), TPB (+2,7%) va
VPB (+1,4%) tang diém t6t, nhung & chigu gidm lai 1a STB (-1%), CTG (-0,9%) va
VIB (-0,4%). Nhém dau khi cling c6 m6t phién giao dich kém kha quan khi PVS
(2,9%), GAS (-2.7%), PVD (-2,5%); BSR (-1,6%). D6i 1ap, nhém Cong nghé thong
tin cé phan an tugng hon khi ICT (+2,9%); CMG (+2,8%) va FPT (+1,5%).

Giao dich cla khéi ngoai dugc danh gia 1a kha can bang khi téng gia tri mua
rong dirng & 42 ty dong trén HNX va HSX. Trong d6, VHM dugc mua rong
nhiéu nhat vgi 185 ty déng, va HPG xép thi 2 véi 91,5 ty déng. Con & chiéu
ban, hai ma MSN va KBC bi ban manh nhat véi gia tri lan lugt 72 ty va 36 ty
dong.

Véi viéc thanh khodn ti€p tuc gidm, mac du da ting cla VN-Index van dugc
duy tri t6t khién cho diém s6 danh gia sirc manh ky thuat cGia VN-Index tiép
tuc gilt nguyén tai mirc +5 diém KHA QUAN. Hé s& P/E VN-Index hién tai &
murc 13,4x.

Truwong Hoang Tién Hwng, Analyst,84-8-39102222, hung.tht@miraeasset.com.vn

Cap nhat ky thuat cac chi sé

Chi sé Diém s6 ky thuat ngan han (*) Trang thai
VNINDEX 5 KHA QUAN
VN30 5 KHA QUAN
VN30F1M 5 KHA QUAN
VN DIAMOND 4 KHA QUAN
VN FIN SELECT 6 KHA QUAN
Shanghai Composite 2 TRUNG TiNH
Kospi 7 KHA QUAN
Nikkei 225 0 TRUNG TiNH
FTSE 100 (EU) 5 KHA QUAN
Dow Jones 4 KHA QUAN

(*) Danh gia cac chi s6 hodc ma bang diém ky thuat tir -7 dén +7 diém theo hé théng danh gié ky thuat tir Mirae
Asset, tuang ing cac mic: TIEU CYUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7
diém).

Vui I6ng xem diéu khodn mién trir & trang cudi
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Bantinthitruong  Phan tich ky thuat

Chi sé Diém s6 ky thuat ngan han Mirae Asset (*) Trang thai
VNINDEX 5 KHA QUAN
VN30 5 KHA QUAN
VN30F1M 5 KHA QUAN
VN DIAMOND 4 KHA QUAN
VN FIN SELECT 6 KHA QUAN

(*) Danh gié cac chi s6 hodc ma bang diém k¥ thuat tir -7 dén +7 diém theo hé théng danh gié k¥ thuat tir Mirae Asset, tuong (ing cac mic: TIEU CUC (-7 dén -4 diém),
TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Chi tiéu VN-Index Chi tiéu Diém s6

DPong clra (04/08/2022) 1.254 Khang cur 1 1.260
Xu huéng ngan han (1 - 4 tuan) Tang Khang cu 2 1.300
Xu huéng trung han (3 - 6 thang) Tang Hb trg 1 1.200
Xu huéng dai han (6 - 12 thang) bingang Hb tro 2 1.170

VN-index dang giang co tai viing gia cao nhat trong 1 thang cdia minh

Do thi ky thuat VN-INDEX (chart ngay)

VNINDEX - Daily 081042022 00:00:00 Open 1501.61, Hi 1507.73, Lo 1482, Close 1482 (-1 4%) BBTop(Close, 15.2) = 1,528.15, BBBot(Close 15,2) = 1,475 83, 8AR(0.020.2) = 1530.95, MA(Close, 20) = 1,490.93, MA1(Close, 50) = 1,490.97,

=1484.57, MA3(Close 200) = 1.421.62
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Warar Volume Histogram - VNINDEX 08/04/2022 00:00:00 Daily Open 150161 Hioh 1507 73 Low 1482 Close 1452 =822798592.00, Long (e average = 824,171,392.00, price = 741,223,616.00, =822,798,592.00, MA1(average volume, 20) = 817,307,200.00 1 000m
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CAP NHAT PHAI SINH

Chi tiéu Chi tiéu Piém sb
VN30F1M - déng clra (04/08/2022) 1.257 Khér‘lg cu 1.220

Xu huéng ngan han (chart ngay) KHA QUAN Khang cu 2 1.260
VN30 - déng clra 1.277 Ho trg 1 1.200
Chénh l&ch VN30F1M & VN30 -20.2 H6 tro 2 1.180

Chi sé Diém s6 k¥ thuat ngan han Mirae Asset (*) Trang thai
VN30F1M (chart 15 phut) 7 KHA QUAN
VN30F1M (chart 60 phut) 5 KHA QUAN

VN30F1M (chart ngay) 5 KHA QUAN

Khodng cach diém s6 gitra VN30F1M vé&i VN30 tiép tuc dugc duy tri @ mdc hon
20 diém va hién tai chi s6 phai sinh dang & quanh viing gia cao nhat trong 1
thang cta minh.

D6 thi ky thuat VN30F1M (chart ngay)

VN3OF 1 - Dally 0870412022 00:00.00 Open 1528.4, Hi 16353, Lo 15230, Close 1523.0 (-0.4%) BB Top(Close, 15,2) = 154360, BBB0lClose. 15,2) = 1,471.90, SAR(0.02,0.2) = 1,46 21, MA(Close, 20) = 1,408.28, MA1(Close,50) = 1,508.58, = 151476, MA3(CIc
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TOP CO PHIEU PAT TIEU CHi SU'C MANH GIA - MIRAE ASSET

Mi  Nganh G2 dong ﬁ;:: 20 *::f:;s;: " 2;2"; :’;’:h”at Strc manh nganh (*¥)
SAB San xuét bia 189,900 125,285 100 7 SAB
SHS Chirng khoan 14,300 12,303,45 98 5 SHS
Ic Bat dong san 20,750 1,237,525 90 5 Ic
SsI Chirng khoan 23,550 21,049,30 89 4 SsI
MBS Chirng khodn 23,600 1,599,865 81 4 MBS

(*) Diém src manh gia dugc Mirae Asset Research tinh toan dya trén cac tiéu chi: 1) tdng trudng gia 6 phiéu trong 1 & 4 & 12 tuan; 2) khéi lugng
giao dich dugc cai thién tich cyc; 3) di€ém k§ thudt ngdn han tir 4 diém trd |én.

(**) Mirae Asset tinh toan 1-5 nhém nganh lot top strc manh nganh dua trén cac tiéu chi: 1) Diém k§ thuat ngan han trung binh nganh phai tir 0
diém (TRUNG TINH) dén 7 diém (TICH CUC); 2) diém sirc manh gia trung binh nganh ndm trong top 5 nganh t&t nhat.

Nhém c6 phi€u nam trong top strc manh gia ky vong sé& c6 dién bién gia tich cuc hon VN-Index trong it nhat 1 dén
2 tuan tdi.

PIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TRI GIAO DICH CAO NHAT 1

THANG
Ma Poéng clra Piém ky Xu huéng Von héa P/E P/BV GTGD
(donvi)  (kvnd) KLTB 20N thuat (*) ngan han (ty déng)  (lan) (lan) (ty déng)

REE 80 971,545 6 KHA QUAN 28,432 12.1 2.0 78
VPI 65.5 1,081,545 6 KHA QUAN 14,410 242 4.4 71
PN) 116 532,725 6 KHA QUAN 28,115 219 34 62
VND 212 22,910,890 5 KHA QUAN 25,818 6.1 1.8 486
HAG 12.35 21,646,396 5 KHA QUAN 11,453 16.2 26 267
MBB 26.9 7,266,095 5 KHA QUAN 101,826 6.5 1.5 195
SHS 143 12,303,455 5 KHA QUAN 6,621 9.4 1.3 176
IDC 64.4 2,431,925 5 KHA QUAN 21,252 324 5.1 157
HSG 19.9 7,674,025 5 KHA QUAN 9,918 4.7 0.8 153
VHM 63 2,354,495 5 KHA QUAN 274,325 9.8 23 148
PVS 243 6,047,125 5 KHA QUAN 11,280 212 0.9 147
NVL 76.2 1,663,055 5 KHA QUAN 153,062 475 4.1 127
LPB 16.05 7,493,205 5 KHA QUAN 24,133 5.0 1.0 120
cu 211 4,918,700 5 KHA QUAN 5,246 16.6 1.0 104
veB 82.5 1,038,390 5 KHA QUAN 390,433 #N/A N/A #N/A N/A 86
BID 393 1,880,475 5 KHA QUAN 198,800 153 22 74
ITA 8.22 7,862,270 5 KHA QUAN 7,525 235 0.7 65
vjc 129.2 481,360 5 KHA QUAN 69,976 185.9 4.0 62
SCR 12.15 5,017,030 5 KHA QUAN 4,415 336 0.9 61
CTD 63.7 847,335 5 KHA QUAN 4,705 #N/A N/A 06 54
TNG 28.2 1,875,925 5 KHA QUAN 2,783 96 1.9 53
DPG 48 931,300 5 KHA QUAN 3,024 8.2 2.0 45
DGW 62.9 547,180 5 KHA QUAN 10,257 14.0 48 34
HHV 15.4 2,184,345 5 KHA QUAN 4,118 14.0 06 34
KDH 38.95 854,170 5 KHA QUAN 27,956 222 2.6 33
GEG 2235 1,312,210 5 KHA QUAN 7,067 226 2.0 29
HPG 23.65 24,476,836 4 KHA QUAN 137,520 5.0 1.4 579
ssI 23.55 21,049,300 4 KHA QUAN 35,003 8.7 1.6 496
NKG 20.7 9,613,115 4 KHA QUAN 5,450 2.9 0.9 199
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53.8
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5.88
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29.4

27.45
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347
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13.6
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74.2
23.35
68.8
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107.9
16.15
41.25
58.4
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12.55

2,885,425
3,789,665
4,844,535
1,212,360
1,614,060
1,343,560
4,763,430
1,361,345
2,488,265
9,316,430
3,679,990
548,940
1,599,865
1,729,190
5,301,215
636,105
9,452,465
10,135,350
7,763,950
1,553,985
6,774,710
1,402,915
1,191,255
1,433,575
1,489,895
1,064,030
15,450,140
10,000,910
10,230,310
6,499,235
4,781,610
4,242,635
10,448,170
4,433,430
5,711,225
1,616,375
1,374,185
3,960,140
1,231,190
1,200,500
720,130
4,557,565
1,769,960
1,230,660
653,530
2,680,480
1,125,020

4,976,330

KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TiNH
TRUNG TINH
TRUNG TiNH
TRUNG TINH
TRUNG TiNH
TRUNG TINH
TRUNG TiNH
TRUNG TINH
TRUNG TiNH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH

TRUNG TINH

18,588
17,153
8,768
4,726
5,145
36,269
2,172
9,089
4,507
2,488
2,490
9,349
6,315
6,619
4,175
3,696
24,181
130,697
12,550
94,454
6,590
12,524
5,867
2,182
50,104
6,657
47,507
16,221
75,342
8,441
14,606
134,819
31,849
138,646
5,208
153,194
8,791
11,297
17,236
253,245
153,620
8,128
15,796
43,352
208,621
84,436
26,049

4,798

37
4.6
#N/A N/A
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#N/A N/A
29.1
225
7.8
10.9
19.1
5.8

9.0

7.2
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13.2

21.8

9.6
6.7
20.2
9.4
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10.2
30.7
#N/A N/A
15.0
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24.5
16.2
7.2

13.4
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137
123
86
84
77
72
60
53
49
49
38
38
38
35
31
29
375
298
213
134
81
74
55
a
37
37
389
267
253
213
208
162
142
128
121
118
102
92
85
80
78
74
73
72
71
67
65

62
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DBC

16.1
15.9
29
24.6
23.85
18.85
23.85
23.85
124

38.6

82.9
28
26.25
17.55
90.8
29.6
26.1
51.8

255

1,094,890
2,985,860
2,860,410
1,559,030
1,755,220
1,428,215
1,724,755
1,213,290
8,603,800
4,453,030
5,421,290
12,812,930
2,951,025
15,149,225
905,445
1,746,010
1,308,715
1,675,175
2,335,945
3,921,455
2,059,520
898,690

5,756,685
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TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH

TIEU CUC

15,551
2,535
5,351

65,897

98,400
4,982

11,859
3,922

19,755
8,319

29,015

40,536

91,775
7,605

15,202

45,555
7,557
2,457

33,709

10,320

55,010
5,180

6,449

82.5
6.4

50.8

20.1
273

18.5

#N/A N/A
7.4
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8.4
4.2
7.3
39.2
7.7
18.8
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48
45
45
43
34
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29

205
55

209

195

182

104
75
49
34
29
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116
54
a7

147

(*) Panh gié cc chi s6 hodc ma bing diém ky thuat tir -7 dén +7 diém theo hé théng danh gia k§ thuat tir Mirae Asset, tuong (rng cac muec: TIEU

CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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Thong tin cap nhat

Xuat khau gao ting ky luc

Bay thang dau ndm, Viét Nam xuat khiu gan 4,2 triéu tan gao, tang hon 20% so
V@i cung ky ndm ngoai, trong d6 thi trudng My tdng manh nhat véi hon 65%. Theo
BO NOng nghiép va Phat trién Nong thén, mac du xuat khau gao canh tranh kha
gay gat, san pham cuta Viét Nam van ngay cang duoc wa chudng trén thj treong
thé gidi. Bay thang qua, xuat khau gao dat 4,19 triéu tan, twong duwong gia tri hon
2 ty USD, tang 20,5% vé lugng va 9% gia tri so vdi cling ky 2021. Pay 1a mirc xuat
khau cao ky luc tir tredc dén nay. Trong nhdm céc thj trudng nhap khau gao cla
Viét Nam thi My la quéc gia c6 mirc tdng manh nhat, tdng 65,3% trong nlra dau
nam. Tiép dén 13 Philippines - thi truéng tiéu thu gao |&n nhat cia Viét Nam,
chiém 44,5% thi phan - nhap khiu ting 48,6% so vdi cung ky ndm ngodi. Nira dau
nam, gia gao xuat khiu trén thé gidi binh quan dat 489 USD mét tan, gidm 10,2%
50 v&i cung ky ndm 2021. Gao 5% tdm cla Viét Nam & muirc 415-420 USD mot tan.
Cac nha xuat khau da giam baét thu mua lda cla néng dan, chd thu hoach cao diém
va doi tin hiéu mua tir cac thj trwdng 1dn nhu Philippin, Trung Quéc.

SSB: bao 13i bdn nién ting 80%, ng xau cai thién

SeABank (HoSE: SSB) céng bd béo cdo tai chinh hop nhat quy Il véi thu nhap |3i
thuan & mirc 1.727 ty dong, tang 30% so vdi cung ky ndm 2021. Hoat déng dich vu
béo 13i gdn 490 ty dong, tang 41,5%. Hoat déng ngoai héi 13i 106,1 ty déng, ting
6,8 lan so vdi cung ky. Hoat déng mua ban ching khoan kinh doanh 13i 63,1 ty
dong, trong khi quy 11/2021 16 17,5 ty dong. Hoat ddng mua ban chirng khoan dau
tu 13i hon 280 ty dong, tang 7,3 lan. Riéng chi cé hoat dong khéc béo 13i giam 34%
xudng con 32 ty dong. Trong quy Il, chi phi hoat déng & mirc 868 ty déng, ting
36%. Chi phi du phong rui ro tin dung tdng 29% lén 338,5 ty dong. K&t qua, loi
nhuén trwédc thué quy Il dat gan 1.500 ty dong, tdng 75% so vdi cung ky. Liy ké 6
thang, ngan hang bao |3i ban nién trudc thué€ 2.806 ty dong, ting 80%, tuwong
duong vai viéc hoan thanh 57,6% k& hoach ndm. Thu nhap 13i thuan dat gan 3.300
ty dong, ting 35,5%, hoat dong dich vu I3i 763,8 ty dong, ting 63%. Hoat dong
mua ban chirng khodn dau tv 13i 560 ty déng, tang 4,3 [an so véi 6 thang dau nam
2021. Mang mua ban chirng khoan kinh doanh 13i hon 208 ty dong, trong khi cung
ky 16 24 ty dong. Tinh d&n hét 30/6, tng tai san ghi nhan 229.723 ty dong, ting
8,5% so v&i dau nam. Tién mat & mirc 1.033 ty déng, giam 4%, tién glti Ngan hang
Nha nuwéc gidm hon 20% xuéng con 2.832 ty dong, tién gli va cho vay céc t6 chirc
tin dung tang 23% lén 52.343 ty dong. Cho vay khach hang so v&i dau ndm ting
15% |én 146.783 ty déng. Dy phong rui ro cho vay khdch hang & mdrc 2.249 ty
dong, tdng 26,2%. Tong no xau ghi nhan 2.349 ty déng, tang 11,6%. No xdu nhém
3 va nhédm 4 tang lan lugt 29% va 32% |én 445 ty déng va 436 ty dong. Ng nhdm 5
tang gan 3% lén 1.468 ty dong. Ty 1& ng xau theo dé giam tir 1,64% thoi diém dau
nam xudng con 1,60%. Ty 1& bao phi ng xau tang tir 84,6% |én 95,7%.

VAB: bao l3i nira dau ndm ting 51%, téng tai san giam gan 7%

VietABank (UPCoM: VAB) cdng bd béo cdo tai chinh hgp nhat quy Il v&i thu nhép
I3i thudn dat 441,2 ty dong, tdng 11,3% so v&i cung ky nam 2021. Hoat déng dich
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vu bao 1di 23 ty déng, tdng 72%. Mang kinh doanh ngoai hdi 13i 2,4 ty déng trong
khi cung ky 16 3,5 ty dong. Hoat déng mua ban chitng khoan kinh doanh 16 hon
370 triéu dong, trong khi cung ky 13i 28,1 ty déng. Mua ban chirng khodn dau twv |3i
4,6 ty dong, gidam hon 80% so véi cung ky. Hoat dong khac cling ghi nhan 13i gidm
43,7% xuéng con 35,1 ty dong. Quy Il, ngan hang trich 1ap chi phi du phong rdi ro
tin dung & murc 33,7 ty dong, giam 60%. Sau khi trir di chi phi hoat déng hon 188
ty déng (tang 14% so véi cung ky), ngan hang bdo 13i trwdc thué 258 ty dong, giam
4,5%. Loi nhuan sau thué ghi nhan 141,4 ty dong gidm 26% so vdi quy 11/2021.
VietABank cho biét lgi nhuan sau thué quy Il thap hon sao vdi cung ky 1a do quy
[1/2021 ghi nhan lgi nhuan cao tir hoat ddng kinh doanh trai phiéu Chinh phu, bén
canh d6 ciing trong quy 11/2021 ngan hang ghi nhan Igi nhuan thuan tir x{r ly ban
mét sd tai san nhan gan trir ng & cac giai doan trudc. Ngoai ra, chi phi quan ly cla
quy Il tdng so véi cung ky 1a do thoi diém quy 11/2021 dich bénh Covid-19 phirc
tap, ngan hang da tang cudng tiét gidm chi phi. Viéc chi phi hoat dong ting ciing
lam giam lgi nhuén thyc hién.

SHB bao 13i 6 thang cao hon 83% cung ky, no’ xau tang

Theo béo cdo tai chinh hgp nhat quy Il cla SHB (HoSE: SHB), thu nhép 13i thuan ghi
nhan 4.209 ty dong, giam 10% so vdi cung ky nam 2021. Hoat dong dich vu bao 3i
220,9 ty dong, tang 63,5%. Hoat déng kinh doanh ngoai héi 1di 49 ty dong, tang
132%. Hoat ddng khac béo 13i 246 ty ddng, trong khi cung ky 16 76,8 ty dong. O
hudng nguoc lai, mang mua ban chirng khoan dau tu ghi nhan 13i gidam 88,5% so
vaGi quy 11/2021 xuéng con 28 ty dong. Chi phi hoat ddng clia ngdn hang trong quy
Il & mirc 945 ty déng, gidm 24,5% so vai cung ky. Chi phi du phong rii ro tin dung
ghi nhan 1.189 ty déng, giam 46%. Két qua, lgi nhuan trwéc thué quy Il dat 2.621,4
ty déng, tang 72,2% so vdi cung ky 2021. Liy ké 6 thang, ngan hang bdo 13i trudc
thué 5.847 ty déng, tang 83,5%, so véi cung ky, dat 50% ké hoach lgi nhuan
ndm. Tinh dén hét 30/6, tong tai san & mirc 522.131 ty dong, tdng 3,1% so vai
dau ndm. Tién mat tang hon 10% lén 2.075 ty dong, tién g&ri Ngan hang Nha nudc
ghi nhan 11.184 ty ddng giam 22%, tién g va cho vay céc té chirc tin dung giam
20,5% xudng 50.959 ty déng. Cho vay khach hang ting 2,8% so véi dau ndm & miurc
372.674 ty déng. Téng no xau ting 55,3% |én hon 9.494 ty ddng, ng nhém 3 giam
36,5% xudng con 940 ty dong. Trong khi d6 ng nhém 4 tdng 189% lén hon 4.628 ty
doéng, ng nhdm 5 tang gan 30% lén 3.926 ty déng. Theo d6, ty |1é no xau tang tir
1,6% dau ndm lén hon 2,5%. Ty 1&é bao phd ng xau gidm tir 75,8% xudng con
63,1%.

VTP: Lgi nhuin sau thué gidm 9,1% trong quy Il

Téng CTCP Buu chinh Viettel (UPCoM: VTP) vira cdng b8 két qua kinh doanh quy Il
v@i doanh thu thuan 5.460 ty déng, tang 5,2% so véi cung ky nam truwdc. Trong do,
doanh thu bédn hang la 3.128 ty déng, giam 8,4%; doanh thu cung cap dich vu la
2.332 ty dong, tdng 31,3%. Bién lgi nhuan gdp ky nay khong thay déi qué I6n so
v3i quy trudc, & mirc 3,8%. Céc loai chi phi déu tdang. Chi phi tai chinh, chi phi ban
hang va chi phi quan ly doanh nghiép tang 27,1%; 180,4% va 19% va lan luot ghi
nhan & muc 15; 15,7; 81,3 ty déng. K&t qua, lgi nhuan sau thué cla cdng ty dat
96,5 ty dong, giam 9,1% so véi cung ky ndm ngodi. Liy ké 6 thang dau nam, don vi
nay ghi nhan doanh thu 11.232 ty dong, tdng 8,52%. L3i sau thué cd ddng cdng ty
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me dat 200 ty dong, giam 6,9%. Ndm nay cong ty lén k& hoach doanh thu dat
25.723 ty déng va lgi nhuan sau thué dat 498,4 ty dong, tang lan lugt 19,34% va
68,4% so v&i nam truwdc. Nhu vay, cdng ty da hoan thanh 43,6% k& hoach doanh
thu va 40,1% k& hoach lgi nhuan. Trén bang cin ddi ké toan, tdng tai san cla cong
ty bién ddi khéng nhiéu, ting 4,2% so vdi dau ndm va dat mirc 5.664 ty dong. Tai
san ngan han & thoi diém 30/6 chiém 89,6% téng tai san cla cong ty. Chl yéu tai
san cong ty 1a cac khoan dau tu tai chinh ngdn han va cac khoan phai thu ngn
han, ghi nhan [an lvot 1.844 ty dong va 2.362 ty dong. Tat ca céc khoan dau tu tai
chinh ngédn han Ia tién gti c6 ky han.

HSG: chuan bj phat hanh gan 100 triéu c6 phiéu tra cé tirc

Tap doan Hoa Sen (HoSE: HSG) cdng b6 quyét dinh HDQT trién khai phwong an tra
c6 tirc c6 phiéu nién dd tai chinh 2020-2021. Cu thé, tip doan s& phat hanh 99,7
triéu cd phiéu dé tra cé tirc, ty 18 20% (100 ¢ phiéu cli dwgc nhan 20 cé phiéu
mdi). Vén doanh nghiép sau phat hanh du kién tang 1&n 5.980 ty dong. Thoi diém
thue hién du kién trong thang 9, trwdc ngay 21/9 va sau khi dwogc UBCK chiap
thudn. Nién dd tai chinh 2020-2021, twong ty nhiéu doanh nghiép thép khéc, Hoa
Sen dat két qua kinh doanh kha quan v&i doanh thu 48.987 ty déng, tdng 76% so
vdi nién d6 trudc; |13i rong gap 3,7 lan 1én 4.314 ty dong. V&i két qua nay, HPQT
trinh va dugc cd dong thdng qua chia cd tirc cd phiéu tdi da ty 1& 20%. Ndm nay,
doanh nghiép thép I&n k& hoach doanh thu twong dwong nién d6 truwdc vdi 46.399
ty déng nhung loi nhuan giam tir 42% dén 65% theo 3 kich ban (1.500 ty, 2000 ty
va 2.500 ty déng). Trai qua 9 thang, Hoa Sen dat 41.771 ty déng doanh thu, ting
27% so véi cung ky nam trudc va thuc hién 90% ké hoach ndm. Tuy nhién, lgi
nhuan gidm 66% xudng 1.138 ty dong do bién lgi nhudn gbp khéng con tét nhw
cung ky ndm trudc va chi phi ban hang tang manh (chd yéu tang chi phi xuat
khau).

TCH béo 13i quy dau ndm tai chinh 2022 gidm 24%

Theo BCTC hgp nhat quy dau nién dé 2022-2023 (1/4/2022 — 30/6/2022), Cong ty
dau tu dich vy tai chinh Hoang Huy (HoSE: TCH) bdo cdo doanh thu thuan gidm
42% xudng 234 ty dong. Gia von giam 31%, loi nhuan gbp gidam 66% xudng 44 ty
ddng. Bién Igi nhuan gdp gidm tir 32,4% xudng 19%. Doanh thu tai chinh tdng 63%
Ién 111 ty d6ng, chi phi bdn hang gidm tlr 16 ty vé 5 ty déng, cac chi phi khéc thay
déi khéng dang ké. Loi nhuan sau thué cd déng cong ty me giam 24% xudng 66 ty
ddng. TCH cb 2 mang kinh doanh chinh gdm kinh doanh xe 6t tai va bat dong san.
Doanh nghiép cho biét gia xdng dau ting cao clng viéc siét chit tin dung dan dén
nhu cdu mua xe gidm manh, doanh thu ban hang quy dau ndm tai chinh 2022 giam
49%. Trong Iinh vic kinh doanh b3t dong san, cédc khoadn dau tu tryc tiép va gidn
tiép cb hiéu qua tdt, 1am gidm bét tic dong tiéu cuc cda hoat déng mua ban xe
cla cdng ty me. Téng tai san tinh dén cudi quy | dat 15.597 ty dong, ting thém
928 ty dong so v&i dau nam. Riéng tién va tién glri dat 8.539 ty déng, chiém 54,7%
tdng tai san va giam 142 ty so v&i dau nién dé. Khoan phai thu gidm hon 600 ty
déng xubng 1.226 ty déng nhung hang tén kho tidng 61,5% lén 4.290 ty dong.
Hang ton kho kinh doanh 6t6 va phu tung 6td tang tir 224 ty dong Ién 433 ty dong,
du phong gidm gid 1,78 ty dong; hang ton kho kinh doanh bat déng san tang tir
2.414 ty d6ng lén 3.858 ty dong, chl yéu la chi phi san xuat kinh doanh d& dang
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(riéng dy an khu d6 thi méi Hoang Huy New City phéat sinh 1.379 ty déng ma dau
nién dd tai chinh khéng cd). V& phan ngudn von, doanh nghiép tang dang ké
khodn ngudi mua tra tién trudc ngdn han tir 768 ty dong 1&én 1.022 ty dong, phan
I&n 13 tién tam ng trudce theo tién d6 cha khach hang tai du 4n Hoang Huy — S&
DAau. Vay ng ngan han ting tir 202 ty dong lén 828 ty dong va vay no dai han ciing
téng tir 570 ty dong |én 615 ty dong.

HHS: bao 13i rong quy Il gidm 23%

CTCP P3u tuv Dich vu Hoang Huy (HoSE:HHS) cdng b BCTC hop nhat quy Il véi
doanh thu thuan gidm 45% xudng 82,8 ty dong. Gia vén gidm it hon va&i 44,3%
xudng 73,4 ty déng. Loi nhuén gbp gidm tir 18,4 ty dong xudng 9,4 ty déng. Doanh
thu tai chinh gidm 4,7% xudng 5,3 ty déng. Chi phi tai chinh tang tir 1,1 triéu dong
xudng 4,7 ty déng; vdi chi phi 13i vay gan 1,4 ty déng. Loi nhuan trong céng ty lién
doanh, lién két tang gan 5% lén 35,4 ty dong. Chi phi ban hang giam 3,5% xuéng
1,1 ty dong, trong khi chi phi quan ly doanh nghiép tdng 50% |én 3,3 ty dong. K&t
qua, lgi nhuan sau thué céng ty me gidm 23% xudng 40,3 ty déng. EPS 123 dobng,
cung ky 190 déng. Ly gidi vé sut gidm lgi nhuan, don vi cho biét cdc khoan dau tw
trong linh vuc kinh doanh bat dong san théng qua viéc ndm giit s& hitu tai cong ty
lién két c6 hiéu qua, lam gidm bdt tac dong tiéu cuc cla hoat ddng mua ban xe.

DXG: bdo ldi rong giam 56% so v@i cung ky

Tap doan D4t Xanh (HoSE: DXG) vira cdng bé bao cao tai chinh quy Il v&i doanh
thu thuan 1.549 ty doéng, gidam 56,5% so vdi cung ky nam trudc. Trong dé, doanh
thu bén cdn ho va dat nén giam 66,6% con 775,6 ty dong; doanh thu mdi gidi bat
dong san 1a 557,1 ty déng, giam 21%; doanh thu tir hgp déng xay dung dat 129 ty
dong, giam 5%. Gia von hang ban gidm 52,9% khién bién 13i gbp gidam tir 55% vé
51,2%. Doanh thu tai chinh cta D4t Xanh dat 172,4 ty déng, gip 5,6 lan cung nh&
I3i tir thanh ly cdc khodn dau tu. Chi phi tai chinh gidm 20,1% con 116 ty déng nho
chi phi li vay giam. Chi phi ban hang cling giam 60,8% do chi phi moi gidi va quang
cdo giam trong khi chi phi quan ly doanh nghiép tdng 44%. K&t qua, Dat Xanh thu
vé 262 ty dong |3i sau thué, gidm 45,1% so véi dau ndm. Loi nhuan sau thué c6
doéng cong ty me dat 133,1 ty déng, giam 55,5%; EPS giam to 502 déng vé 221
doéng do tlr thdng 9 ndm ngodi dén nay cong ty da phat hanh hon 82 triéu cd
phiéu. Theo gidi trinh cda don vi nay, loi nhuan quy nay gidm 13 do cac du &n mai
chua ban giao nén chua kip ghi nhan doanh thu trong quy nay. Lily ké 6 thang dau
nam, D4t Xanh ghi nhan doanh thuin 3.342 ty déng, gidm 49% so vdi nlra dau
nam 2021. Doanh thu tai chinh duwoc hudng lgi tir quy Il nén cling gép 3,7 lan cung
ky, dat 218,1 ty déng. Lgi nhuan sau thué c6 déng cong ty me |a 403,3 ty dong,
giam 51,4%.

SZC: chét quyén tra cd tirc bang tien mit ty 1é 10%

CTCP Sonadezi Chau Dirc (HoSE: SZC) théng bdo ngay 1/9 1a ngay dang ky cudi
cung 1ap danh sach c6 dong tra c6 tirc ndm 2021 bang tién méit ty 1& 10%, tic vai
mdi c6 phi€u s& hitu c¢6 déng s& nhan dwoc 1.000 dong. V&i s6 luong cd phiéu
dang lwu hanh la 100 triéu c6 phiéu, dy kién Sonadezi Chau Dirc s& thanh toan
téng cdng 100 ty ddng dé tra c6 tirc. Sonadezi Chau Dirc cling trd mirc ¢ tirc bang
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tién mat vdi ty 18 10% cho ndm 2020 va ndm 2019. Ndm 2018, cdng ty chi tra c6
tlirc bang tién mat vdi ty 1é 8%. Sonadezi Chau Birc 1a don vi xay dwng va van hanh
du an khu céng nghiép Chau Dirc quy md hon 1.550 ha tai tinh Ba Ria — Viing Tau
v3i téng mirc dau tu hon 8.000 ty dong; dau tw du an BOT 768 tai tinh Ddng Nai
V@i tdng mirc dau tw hon 534 ty déng; dau tw kinh doanh ha tang khu dan cuv
Sonadezi Hiru Phudc va dau tu xay dwng dy dn san Golf Chau Dirc cb téng dién
tich 152 ha véi téng mirc dau tu hon 1.264 ty dong. Ndm 2023, cdng ty du kién
hoan thanh ha tdng khu dan cuv Sonadezi Hi*ru Phuéc, con san golf dang trong qua
trinh xay dung va dy ki€n hoan thanh ndm 2025. Ndm 2022, cdng ty dat ké hoach
doanh thu dat 774,7 ty déng, tdng 6% so vdi ké hoach ndm 2021. Tuy nhién, muc
tiéu lgi nhuan sau thué sut gidm 43% so vdi nam ngoai, xudng 184 ty dong.
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Bang 1: Chi sé dinh gia chinh ctia VN30

Tén cong ty M Gia Vén héa S& hiru khdi ngoai Bién dong gia (%) P/E (x)* P/B (X)* Tang trudng EPS (%)* ROE (%)*
(VND) (VND bn) (%) 1D W ™ 1Y 2021 2022 2021 2022 2021 2022 2021 2022
VN-Index VN-Index 1,254.15 4,966,275 04 4.0 4.9 -6.0 145 120 22 2.0 353 21.2 155 19.2
VN30 Index VN30 1,277.73 3,458,857 06 3.7 2.4 -13.2 120 107 23 1.9 385 124 19.6 20.9
Asia Commercial Bank ACB VN 25,000 84,436 30.0 02 16 3.1 -120 89 6.8 19 15 24.6 31.0 235 249
BIDV BID VN 39,300 198,800 16.9 0.0 54 121 149 227 149 24 21 50.3 52.4 11.0 15.5
Bao Viet Holdings BVH VN 58,400 43,352 26.6 0.0 1.0 8.8 8.6 229 182 20 1.9 21.8 253 9.2 9.0
VietinBank CTGVN 28,850 138,646 26.7 -09 6.1 8.5 -151 98 74 15 1.2 18.2 328 15.8 183
FPT Corp FPT VN 86,100 94,454 49.0 1.5 31 -0.7 81 238 178 52 45 21.5 33.6 234 26.8
PetroVietnam Gas JSC GAS VN 109,000 208,621 3.0 27 14 0.4 16.0 25.0 15.0 4.1 3.6 8.1 66.3 16.8 24.2
Vietnam Rubber Group GVR VN 24,600 98,400 0.4 -04 29 9.8 -26.5 23.7 202 2.1 #N/A 10.3 17.3 8.7 10.0
HDBank HDB VN 24,900 50,104 171 02 3.1 1.4 -11.2 82 6.9 1.7 1.4 42.5 18.1 233 229
Hoa Phat Group JSC HPG VN 23,650 137,520 20.3 -0.4 10.0 7.5 -353 43 438 1.5 1.2 151.5 -10.6 42.8 28.6
Khang Dien House Trading and Investment KDH VN 39,000 27,956 32.0 0.1 4.0 8.9 5.7 239 200 27 24 3.1 19.5 122 129
MBBank MBB VN 26,950 101,826 23.2 02 5.1 9.6 93 80 66 1.7 13 53.0 224 23.6 238
Masan Group Corp MSN VN 107,900 153,620 28.9 1.9 17 0.2 -48 17.8 248 47 39 589.7 -28.1 351 174
Mobile World Investment Corp MWG VN 62,700 91,775 49.0 1.5 28 -75 10.6 182 148 44 35 18.2 22.6 273 25.7
No Va Land Investment Group Corp NVL VN 78,500 153,062 5.7 30 54 6.1 43 432 297 43 38 -18.7 45.4 10.6 15.1
Phat Dat Real Estate Development Corp PDR VN 54,000 36,269 2.5 04 27 4.7 -21.5 20.1 #N/A 5.1 #N/A 53.5 #N/A 29.3 #N/A
Vietnam National Petroleum Group PLXVN 42,100 53,492 17.6 29 24 4.3 -19.5 235 196 21 2.1 160.6 19.9 9.7 11.0
Vietnam International Commercial JSC VIB VN 26,100 55,010 20.5 -04 -1.9 7.4 -148 87 67 23 16 39.0 28.7 29.9 28.1
PetroVietnam Power Corp POW VN 13,600 31,849 23 -0.7 1.9 0.7 253 180 158 1.1 1.0 -24.2 13.7 6.2 6.5
Saigon Beer - Alcohol - Beverage Corp SAB VN 185,000 118,637 62.8 -26 28 205 17.6 336 268 56 5.0 -22.9 254 17.1 20.0
SSI Securities Corp SSIVN 23,550 35,093 23.8 0.0 103 16.6 -332 97 89 17 14 100.3 8.5 21.0 193
Sacombank STBVN 25,200 47,507 22,5 -1.0 20 128 -17.8 155 144 14 1.2 30.6 7.4 9.5 116
Techcombank TCBVN 38,400 134,819 225 07 13 5.6 262 75 63 15 1.2 46.1 19.4 21.7 20.8
Tien Phong Bank TPB VN 28,800 45,555 30.0 29 83 5.5 108 89 125 18 14 28.5 -28.5 226 223
Vietcombank VCB VN 82,500 390,433 235 3.8 104 113 6.9 19.7 147 36 28 19.7 33.6 19.6 21.3
Vinhomes JSC VHM VN 63,000 274,325 23.2 1.8 52 33 -259 70 88 22 1.8 40.9 -20.5 369 224
Vingroup JSC VIC VN 66,400 253,245 12.2 0.6 38 -8.7 -34.5 #N/A 2699 25 25 -145.6 135.9 -2.8 84
Vietjet Aviation JSC VJCVN 129,200 69,976 16.8 1.7 28 -0.3 11.2 9295 46.2 4.2 #N/A 6.1 1,911.5 0.5 8.9
Vietnam Dairy Products JSC VNM VN 73,300 153,194 54.7 -0.1 0.7 -2.4 -15.8 16.2 169 46 45 -5.3 -4.2 29.3 283
VPBank VPB VN 29,400 130,697 17.6 14 24 0.7 -125 11.1 6.8 1.7 13 11.6 62.3 17.9 20.3
Vincom Retail JSC VRE VN 29,000 65,897 32.0 -0.2 36 1.8 3.9 50.2 297 22 20 -44.8 69.2 4.4 8.1

Ngubn: Bloomberg, Mirae Asset Research. S6 liéu du phéng (*) dugc téng hgp tir ngudn Bloomberg.
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KHUYEN CAo

B4o cdo nay dugc cdng bé bai Cong ty C6 phan Ching khoan Mirae Asset (Viét Nam) (MAS), cdng ty chirng khoan dugc phép thuc
hién moi gigi chirng khodn tai nudc Cong hoa xa héi chd nghia Viét Nam va la thanh vién cda S& giao dich chirng khoan Viét Nam.
Théng tin va y kién trong bao cdo nay da dugc téng hgp mot cach thién chi va tir cdc nguén dugc cho 1a dang tin cdy, nhung
nhirng thdng tin d6 chua dugc xac minh mot cach doc 1ap va MAS khdng cam doan, dai dién hoac bado dam, ro rang hay ngu y, vé
tinh céng bang, chinh xac, day di hodc tinh diing dan cda thong tin va y kién trong bao cdo nay hodc clia bat ky ban dich nao tu
ti€ng Anh sang tiéng Viét. Trong trudng hap ban dich ti€ng Anh cta bao cao dugc chudn bi bang tiéng Viét, ban géc cla béo céo
bang ti€ng Viét c6 thé da dugc cung cap cho nha dau tu trudc khi thuc hién bao cao nay. boi tuong du kién clia bao céo nay la cac
nha dau tu té chirc chuyen nghiép, co6 kién thirc co ban vé moi truong kinh doanh dia phu’ong cac thong |é chung, luat va nguyen
tac ké toan va khéng c6 déi tugng nao nhan hodc s&r dung bao céo nay vi pham bat ky luat va quy dinh nao hodc quy dinh cia MAS
va cac bén lién két, chi nhanh déi véi cac yéu cau dang ky hoac cap phép & bat ky khu vire tai phan nao s& nhan dugc hoac str dung
bat ky thong tin nao tir day. Bao cao nay chi danh cho muc dich théng tin chung, khéng phai va sé khong dugc hiéu la mét |oi dé
nghj hodc mét |&i mai chao dé thuc hién bat clr giao dich chirng khoan hodc céng cu tai chinh nao khac. Bao cao nay khong phai la
16 khuyén dau tu cho bat ky doi tugng nao va doi tugng dé sé khong dugc coi la khach héng cla MAS khi nhan dugc bao cao nay.
Bao cao nay khong tinh dén cac muc tiéu dau tu, tinh hinh tai chinh hodc nhu cau cu thé cda cac khach hang ca nhan. Khong duoc
dua vao bao cdo nay dé thuc hién quyét dinh doc Iap Thong tin va y ki€n cé trong bao cao nay cé gia trj ké tir ngay cébng bo va cé
thé thay d&i ma khong can thong bao trudc. Gia va g|a tri clia cac khodn dau tu dugc dé cap trong bao cao nay va thu nhap tir cac
khodn dau tu dé co6 thé gidm gia hodc ting gid, va cac nha dau tu cé thé phai chiu thua 16 cho cac khodn dau tu. Hiéu sudt trong
qué khtr khéng phai 13 hudng dan cho hiéu sudt trong tuong lai. Loi nhuan trong tuong lai khong dugc dam bao va c6 thé xay ra
mat vén ban dau. MAS, cac chi nhanh va gidm déc, can b6 nhan vién va dai dién cia ho khdong chju bat ky trach nhiém phap ly nao
d6i v&i bat ky tén that nao phat sinh tir viéc s&r dung bdo céo nay. MAS c6 thé da dua ra cac bao cdo khac khéng nhat quan va dua
ra két luan khac véi cac y kién dugc trinh bay trong bdo cao nay. Cac bao céo c6 thé& phan anh cac gia dinh, quan diém va phuong
phap phén tich khac nhau clia cac nha phan tich. MAS cé thé dua ra cac quye't dinh dau tu khéng phu hdp V@i cac y kién va quan
diém dugc trinh bay trong bao cdo nghién cru nay MAS, cac chi nhanh va gidm déc, can b, nhan vién va dai dién c6 thé mua
hodc ban bat ky chu’ng khoan vao bat ky Iic nao va c6 thé thuc hién mua hodc ban, hodc d& nghj mua hoac ban bat ky chu’ng
khoan nao nhu vay hodc cac cong cu tai chinh khac tuy tu’ng thai diém trén thi tru’dng hodc theo cach khéc, trong trng trudong
hgp, vai tu cach 1a bén ty doanh hodc méi gidi. MAS va cac chi nhanh c6 thé da c6, hoac c6 thé tham gia vao cac moi quan hé kinh
doanh vai cac cong ty dé cung cdp cac dich vu ngan hang dau tu, tao Iap thi trudng hodc cac dich vu tai chinh khac dugc cho phép
theo luat va quy dinh hién hanh. Khong mot phan nao clia bao céo nay 6 thé dugc sao chep hodc soan tho lai theo bat ky cach
thirc hodc hinh thic nao hodc dugc phan phéi lai hodc xut ban, toan bd hodc mot phan, ma khéng c6 sy déng y trudc bang van
ban cda MAS.
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