/
MIRAE ASSET

Securities

Thang do sirc manh thij truéng ngan han 01Thang 08, 2022

TRUNG TINH

Ban tin cudi ngay

Mgudn: Phang Nghién clu Mirae Asset

Viét Nam

Téng quan thi trudng

DE dang ky nhan ban tin, vui long lién hé ching téi qua: cs@miraeasset.com.vn

Nhan dinh thi trwong

Thigid  1D(%)  1M(%) 1Y (%)
VN-INDEX 1,231.35 2.1 2.7 -6.0
HNX 294.62 2.1 56 -64 Roibay Thang 7
:\JAZCC?EAM 98993;?8 _?)'i é:? 23242 Nhu vay sau thoi gian dai chg dqi,,VN-Index da co phiér'1 giao dich, térTg manh
NIKKEI 27,093.35 0.7 79 26 kem theo khéilugng giao dich nhay vot tao hinh cay nén tang diém an tugng,
HANGSENG 2016584 0.0 77 223 quadd bt toc roi xa khdi viing day dau thang 7. Cé thé néi day la phién giao
KOSPI 2452.25 0.0 6.4 234 dich mang lai tdm ly phan khdi cho nha dau tu véi sac xanh ngdp tran cac san
FTSE 7,455.46 0.4 4.0 60 giao dich kém theo nhi&u ma tang di€m manh. Két thuc phién giao dich dau
S&P 500 413029 14 8.0 6.0 tién cha thang 8 mot cach suén sé, VN-Index nhay vot 25 diém, tuong (ng vdi
NASDAQ 123%069 1.9 M3 156 2,1% va déng clra tai 1.231 diém. Thanh khoan ctia 3 san lan luot 14 HOSE:
16.195 ty dong, HNX: 1.597 ty dong, UPCOM: 1.047 ty dong
, il BIEI] ROE (%) vgi phién tang manh nhu hém nay, khang bat ngd khi toan san HOSE ghi
Vietnam 13.1 2.0 15.6 ~ ~ ~ x " " LN x 2 N - ;
Indonesia 151 21 137 n‘hap dén 35?. mg tang, gaP hdrj 3lanso V‘dl soAma‘glam’ 1a 105. i?lern tchh cu’c,
Philippines 182 15 go ladatang trai déu chr khong tap trung vao mot vai nhém don lé va khdng co
Malaysia 16.3 15 91 Nnhoém nao bi bd lai phia sau, khi trong s6 359 mé tang chi c6 12 ma cham
Thailand 172 12 91  tran. Nhém Chirng khoan cé dé nhay Idn vdi thi trudng luén la noi phan anh
. . nhanh va manh nhat khi SSI, FTS, VND va CTS tang tran, VCI va SHS tang 6%va
8%, thap nhat [a HCM ciling tang 3,6%. B&n canh d6, nhém Thép danh dau sy
Thigia 1D (bps) 1M (bps) 1Y(bps) tr lai véi HSG va NKG tang tran, HPG tang dén 6%. Dang chu y, rat it khi toan
Coban 4.0 0 0 0 b6 nhém VN30 déu chung mét sac xanh nhu hom nay.
5nim 31 3 68 202
10 nam 29 134 Kh&ingoai hdm nay tiép tuc xu hudng mua rong vdi gia tri hon 620 ty dong,
trong d6 SSI va STB dugc mua rong manh nhat véi gia tri lan lugt 113 ty va
Thi gia ID®) IM@%) 1Y (%) 104ty.
3:%:\2 12?;;21 _?)'3 8? _;11'?7 Phién giao d?ch téng diém manh va diém ,56 ky thuat van dugc duy tri & murc
USS$/JPY 1323 07 22 174 cac3. Hién diém sb ky tl'zuét theo thang d?ém clUa Mirae Asset dang & murc +5,
US$/EUR 1.0 05 16 156 thé hién trang thai KHA QUAN trong ngan han. Két thuc phién giao dich hdm
US$/GBP 08 04 -1.0 136 nay, hé s6 P/E cla VN-Index la 13,1x.
US$/SGD 14 0.3 1.5 1.7

Tran Duy Lam, Analyst,84-8-39102222, lam.td@miraeasset.com.vn

Gia tri giao dich binh quan/ngay (triéu US$)

Cap nhat ky thuat cac chi s6

Gannhat TB1thang TB 1 nam
VN-INDEX 551 438 903 Chi s6 Diém s6 ky thuat ngan han (*) Trang thai
HNX 52 49 118 2
VNINDEX 5 KHA QUAN
UPCOM 30 29 70 .
VN30 3 TRUNG TINH
Cé 6 phiéu tac dong VN-Index VN30FTM 4 KHA QUAN
(points)  mmmmm Index impact (index points) (% DoD) VN DIAMOND 3 TRUNG TENH
O N
3 1D change (R) - 10% VN FIN SELECT 4 KHA QUAN
Shanghai Composite 0 TRUNG TINH
- - 0 N
2 5% Kospi 7 KHA QUAN
11 L 0% Nikkei 225 4 KHA QUAN
FTSE 100 (EU) 6 KHA QUAN
0 - - -5% Dow Jones 5 KHA QUAN
(*) Danh gia cac chi s6 hodc ma bang diém ky thuat tir -7 dén +7 diém theo hé théng danh gia k§ thuat tr Mirae
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Bantinthitruong  Phan tich ky thuat

Chi sé Diém s6 k§ thuat ngan han Mirae Asset (*) Trang thai
VNINDEX 5 KHA QUAN
VN30 3 TRUNG TINH
VN30F1M 4 KHA QUAN
VN DIAMOND 3 TRUNG TINH
VN FIN SELECT 4 KHA QUAN

(*) Panh gi cac chi s6 hodc ma béng diém k¥ thuat tir -7 dén +7 diém theo hé théng danh gia k§ thuat tir Mirae Asset, tuong (ng cac mc: TIEU CUC (-7 dén -4 diém),
TRUNG TINH (-3 d@én +3 diém), & TICH CUC (+4 dén +7 diém).

Chi tidu VN-Index Chi tiéu piém s6

DPong ctra (01/08/2022) 1.231 Khang cuy 1 1.260

Xu huéng ngén han (1 - 4 tuan) Tang Khang cu 2 1.300
Xu hudéng trung han (3 - 6 thang) bingang Hb trg 1 1.200
Xu huéng dai han (6 - 12 thang) bingang Hbé trg 2 1.170

Cay nén trang dai tang diém kém theo dudng MA50 bj xuyén thing tlr dudi
lén ho trg manh cho xu hudng phuc hoi & tang diém.

D6 thi ky thuat VN-INDEX (chart ngay)

[ VNINDEX (Daily) X —
VNINDEX - Daily 812022 00:00:00 Open 1206.45, Hi 123135, Lo 1206.46, Glose 1231.35 (2.1%) =1,197.61, MA1(Close,50) = 1,218.78, 1142(Close 200) = 1,389.69
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CAP NHAT PHAI SINH

Chi tiéu Chi tiéu Diém s6
VN30F1M - déng ctra (01/08/2022) 1.244,4 Khang cu 1 1.220
Xu hudng ngan han (chart ngay) KHA QUAN Khéng cy 2 1.260
VN30 - d6ng clra 1.256 Ho trg 1 1.200
Chénh lach VN30F1M & VN30 11,8 Hb trg 2 1.180
Chi sé Diém s6 k¥ thuat ngan han Mirae Asset (*) Trang thai
VN30F1M (chart 15 pht) 6 KHA QUAN
VN30F1M (chart 60 phut) 6 KHA QUAN
VN30F1M (chart ngay) 4 KHA QUAN

VN30F1M c6 phién tang diém va dién bién tuong tu nhu co sé, cac diém ky
thuat da chuyén sang kha quan.

Do thi ky thuat VN30F1M (chart ngay)

(4 VN30F 1M (Daily) x
VN30F1M - Daily 8/1/2022 00:00:00 Open 1232.1,Hi 1248, Lo 1231, Close 1244.4 (1.1%) =1,226.93, MA1(Close,50) = 1,266.15, 11A2(Close 200) = 1,420 1,600
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TOP CO PHIEU PAT TIEU CHi SU'C MANH GIA - MIRAE ASSET

Ma Nganh gélidéng :;3 20 2:5::‘5;; *) 2;2"; :Z:huat Strc manh nganh (**)
SAB San xuat bia 181,000 112,350 97 5

VCB Ngén hang 77,000 979,715 89 5 Top strc manh nganh
MBS Chirng khoan 23,700 1,448,020 97 5 Top strc manh nganh
BVH Bdo hiém nhan tho 59,200 1,246,730 75 5 Top strc manh nganh
IjC Bat dong san 20,700 1,102,365 77 5

STB Ngén hang 25,200 16,332,005 88 5 Top stirc manh nganh
SzC Bat dong san 53,400 775,200 76 5

VCI Chirng khoan 43,000 4,411,030 100 5 Top stirc manh nganh
SHS Ching khoan 14,200 11,263,740 929 5 Top sirc manh nganh
GVR Nhua, cao su & sgi 24,700 1,647,180 84 5

BID Ngan hang 39,000 2,058,830 87 5 Top stirc manh nganh
FTS Ching khoan 33,950 940,935 95 5 Top sirc manh nganh
HCM Ching khoan 27,050 7,413,535 70 5 Top sirc manh nganh
VGC Vat liéu xay dung 60,800 1,105,750 72 4

(*) Diém strc manh gid dugc Mirae Asset Research tinh toan dya trén cac tiéu chi: 1) tang trudng gia c6 phi€u trong 1 & 4 & 12 tuan; 2) khéi lugng
giao dich dugc cdi thién tich cyc; 3) diém k§ thuat ngdn han tir 4 diém trd 1én.
(**) Mirae Asset tinh todn 1-5 nhém nganh lot top strc manh nganh dya trén cac tiéu chi: 1) Diém k§ thuat ngan han trung binh nganh phai tir 0
diém (TRUNG TINH) dén 7 diém (TICH CUC); 2) diém sirc manh gia trung binh nganh ndm trong top 5 nganh tét nhat.

Nhém c6 phi€u nam trong top strc manh gid ky vong s& cé dién bién gia tich cuc hon VN-Index trong it nhat 1 dén

2 tuan tdi.

PIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TRI GIAO DICH CAO NHAT 1

THANG
Ma Poéng clra Diém ky Xu huwéng  V6n héa P/E P/BV GTGD
(donvi)  (kvnd) KLTB20N 1 uat(*) nganhan  (tydong) (Ian) (Ian) (ty dong)

KBC 39.55 4,792,960 7 KHA QUAN 30,359 45.7 2.1 190
PNJ 117 608,445 7 KHA QUAN 28,357 22.0 3.5 71

VPI 65.5 1,070,590 6 KHA QUAN 14,410 35.5 4.7 70
NT2 26.2 1,452,940 6 KHA QUAN 7,542 8.4 1.7 38
VND 20.4 22,274,684 5 KHA QUAN 24,844 5.8 1.7 454
STB 25.2 16,332,005 5 KHA QUAN 47,507 13.2 1.3 412
DIG 39.55 9,169,730 5 KHA QUAN 24,120 225 3.2 363
HCM 27.05 7,413,535 5 KHA QUAN 12,368 10.7 1.6 201
MBB 26.5 7,424,725 5 KHA QUAN 100,126 6.4 1.5 197
GEX 23.8 8,111,680 5 KHA QUAN 20,266 28.1 1.6 193
VCI 43 4,411,030 5 KHA QUAN 14,405 9.5 2.0 190
TCB 38.6 4,612,115 5 KHA QUAN 135,521 6.7 1.3 178
SHS 14.2 11,263,740 5 KHA QUAN 6,547 9.3 1.2 160
VHM 60 2,375,020 5 KHA QUAN 261,262 9.3 2.2 143
HBC 21.4 5,464,460 5 KHA QUAN 5257/ 52.5 1.4 117
GAS 107.9 754,660 5 KHA QUAN 206,515 16.1 3.5 81

BID 39 2,058,830 5 KHA QUAN 197,282 15.2 2.2 80
PVD 17.5 4,586,080 5 KHA QUAN 8,844 154.6 0.6 80
VIX 11.8 6,506,330 5 KHA QUAN 6,480 5.7 1.0 77
VCB 77 979,715 5 KHA QUAN 364,404 #NJA NJA #NJA N/A 75

BVH 59.2 1,246,730 5 KHA QUAN 43,946 24.9 2.0 74




NLG
BCG
GMD
ACB
TNG
VIB
TCH
VRE
ASM
DPG
szc
GVR
KSB
HDB
MBS
FTS
PHR
PAN
VPG
POW
1DC
HAH
KDC
VGC
vjc
PC1
ID1
HQC
GEG
TCM

HPG

VPB
DXG
CEO
SHB
CTG
VNM
LPB
NVL
HUT
cII
VCG
HDC
PDR
SCR
CTD

LCG

41.25
15.9
52.5

25

26.65
12.25
29
15.75

45.5

24.7
23.7
33.95

68

62.3
66.6
70

1271
37.2
19
5.12
21.55

443

22.8
29.1

26.3

46.85
53.7
12.05
62

12.15

1,673,355
4,069,325
1,152,625
2,362,590
2,098,075
2,132,525
3,964,345
1,626,815
2,824,940
934,875
775,200
1,647,180
1,321,370
1,489,895
1,448,020
940,935
456,985
1,303,215
874,715
10,685,790
2,113,310
1,289,535
1,214,530
1,105,750
493,830
1,372,995
2,508,885
8,659,710
1,492,590
598,040
20,854,196
19,072,804
9,219,580
9,181,320
5,912,795
11,341,730
4,259,800
1,643,590
7,494,420
1,509,005
3,695,745
4,515,340
3,579,595
1,495,015
1,276,635
4,643,125
825,080

4,170,135

KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TiNH
TRUNG TINH
TRUNG TiNH
TRUNG TINH
TRUNG TiNH
TRUNG TINH
TRUNG TiNH
TRUNG TINH
TRUNG TiNH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH

TRUNG TINH

15,796
8,003
15,822
84,436
2,773
56,169
8,186
65,897
5,267
2,866
5,340
98,800
2,159
49,702
6,342
6,513
9,214
4,951
2,510
31,615
20,559
4,555
17,614
27,260
68,839
8,748
4,325
2,440
6,938
3,630
132,577
33,975
129,363
15,978
8,441
40,136
137,925
153,612
23,681
145,653
10,598
5,246
11,321
5,064
36,000
4,415
4,579

2,095

8.4
19.4
7.2
9.5

7.8

50.8
6.3

7.7

14.0
351.6

17.9

8.4

300.6

4.8
8.5
7.8
21.5
57.5
6.3
9.4
18.1
4.9
45.2

57.9

14.7
17.2
33.6

#N/AN/A

1.2

2.0

0.9

2.1

4.9

2.4

2.6

3.5

4.0

0.6

2.0

2.0
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69
65
61
59
58
57
49
a7
a4
43
41
a1
37
37
34
32
31
31
27
144
132
86
85
67
63
51
48
a4
32
26
475
435
268
241
194
171
122
121
118
113
112
94
83
70
69
56
51

51
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15.95
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24.4

14.8

7.52

19

18.1

45.45

84

64.7

76

27.25

5%/

11.35

74

16.65

234

91

25.3

6.08

2,725,875
815,455
11,858,620
6,062,815
3,918,580
1,009,170
1,366,710
640,510
1,210,650
4,340,765
596,605
1,730,645
1,974,315
6,985,790
8,767,440
6,953,760
3,171,975
3,031,005
2,974,635
1,440,900
1,303,260
951,395
1,692,805
5,859,345
20,712,556
1,440,025
1,830,415
1,206,340
2,347,100
6,002,675

13,408,085
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TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TIEU CUC
TIEU CyUC
TIEU CUC
TIEU CyUC
TIEU CUC
TIEU CyUC

TIEU CUC

2,511
27,598
75,652
11,232
15,908
15,074
12,695

155,755

5,721

4,759

9,931

6,344

3,957

7,056

5,002

9,021

2,308
89,725
17,786
92,150

246,762
27,011
43,103

4,047
10,526

8,767

2,331

3,848
33,783

6,123

6,740

21.9
11.6

211
4.3

7.4

15.3
1.7

13.5

#NJAN/A
11.5
7.8
#N/A N/A
14.9
14.8
4.0
19.7
73
224

#N/AN/A

0.9

2.5
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43
31
289
142
118
83
71
70
54
54
36
34
29
53
167
126
31
186
135
121
84
72
46
33
235
107
30
28
214
152

82

(*) Danh gié cac chi s6 hodc ma bing diém k¥ thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset, twong (ng cac muc: TIEU

CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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Ban tin thi truong

Thong tin cap nhat

Eurozone ting truwdng vuot du bao, lam phat cao ky luc

Kinh t& khu vurc @dng tién chung chau Au (eurozone) bat ngd tang téc trong quy I Tuy
nhién, trién vong tang trudng cda khu vyre nay phan nao bj dnh hudng tir viéc Nga tiép
tuc cat gidm ngudn cung khi dét téi luc dia gia. Theo dé, tdng san pham quéc ndi (GDP)
cla eurozone tang 0,7% trong quy II, theo thong tin vira dugc Co quan Thong ké chau
Au (Eurostat) céng b6. Con s6 trén thuc té cao hon du bdo tdng 0,2% cla gigi chuyén
gia dong thaoi vuot qua téc dé tang trudng clia quy L. DU déi dién véi khdng it thach
thirc, tang trudng clia khu vure nay d6i 1ap hoan toan véi nén kinh té s6 mot thé gidi véi
hai quy sut gidm lién tiép, do dugc hudng lgi tir qua trinh ma clra sau dai dich. Tuy
nhién, ngay cang nhiéu chuyén gia kinh t& va té chlrc dy bao eurozone sé roi vao suy
thodi trong nam sau. Trudc d6, Nomura du bao kinh té eurozone sut gidm 1,2% trong
nam 2023 trong khi Berenberg thién v& murc gidm 1% trong cting giai doan. Ngay c3 Uy
ban chau Au (EC) ciing Ién tiéng thira nhan rang kha nang xay ra mot cudc suy thodi 1a
c6 that. Tham chi, lam phat cé thé xdy ra ngay trong ndm nay néu nhu Nga cat dat
hoan toan ngudn cung khi dét t&i khu vuc nay. DI liéu GDP dugc cdng bé trong boi
canh lam phat cda khu vuc thiét 1ap dinh mdi. Theo Eurostat, chi s6 gia tiéu dung (CPI)
thang 7 clia eurozone tang 8,9% so vd@i cung ky nam 2021, cao hon murc tang 8,6%
trong thang trudc va du bao tang 8,7% clia Bloomberg. Dong gdp 16n vao murc tédng
CPI ky luc la chi phi ndng lugng va luong thuec.

PMI thang 7 dat trén 51 diém, sdn xuit dugc m& rdng thang thir 10 lién tiép

IHS Markit vira cdng bé bao cao cho thay Chi s6 nha quan tri mua hang (PMI) thang 7
tai Viét Nam dat 51,2 diém, thap hon mdrc 54 diém cla thang 6. Day la thang thir 10 lién
ti€p chi s& PMI cda Viét Nam ghi nhan & ngudng trén 50 di€ém, cho thay sic khoé cla
nganh san xuat dang trong xu hudng phuc héi. Ban dat hang mdi cling ghi nhan tang
thang th(r 10 lién tiép, khién cac nha san xuat tiép tuc tang san lugng trong thang 7 véi
da tang thang thr 4 lién ti€p. Pong thdi, s6 lugng don dat hang xuat khdu mdi ciing
tang manh va nhanh hon téng sé don dat hang md&i.Nhg don hang tang manh, cac nha
san xudt ti€p tuc tuyén dung thém nhiéu lao ddng vdi mirc tang ghi nhan thang thur 4
lién ti€p. Cung véi d6, cac nha san xuat cling tang cudng viéc mua nguyén liéu dau vao,
phuc vu cho hoat déng san xudt. Ngoai ra, ton kho thanh phdm d& gidm trong thang
vlra qua. Day la thang thi 5 lién ti€p ghi nhan tén kho thanh phdm gidm trong béi canh
don dat hang mdi, san lugng va don hang xudt khdu mdi tang trudng tich cuc.Tuy
nhién, bao cado cla HIS Markit cling chi ra nhirng thach thirc ma cac nha san xuat phai
doi mat trong thang vlra qua la tinh trang sirc cau giam, khé khan trong khau van
chuyén va ap luc gia ca.bon clr nhu téc d6 ting cda chi phi dau vao van cao hon mirc
trung binh ké tir khi PMI dugc thuc hién & Viét Nam. Diéu nay khién gia thanh pham
ti€p tuc tdng du khéng dang ké so vai nhirng thang trudc d6.Nhin chung, cac nha san
Xudt van lac quan cho rang san lugng sé& ting trong 12 thang téi nhd strc cau tiép tuc
cai thién, diéu kién thi trudng 6n dinh cling nhu hoat dong dau tu, kinh doanh c¢é su
phat trién.

ACV: Lgi nhuan ACV dat dinh nho chénh Iéch ty gia

Téng céng ty hang khéng Viét Nam (UPCoM: ACV) vira céng b6 két qua kinh doanh quy
I véi doanh thu thuan 3.429 ty déng, gép 2,5 lan so vdi cung ky 2021. Trong d6, doanh
thu cung cap dich vu hang khéng dat 3.265 ty dong, tang 123%, doanh thu ban hang la
163,8 ty dong, gap 2,7 lan. Gia von hang ban tang it hon 20,7% Ién 1.807 ty dong, giup
bién 13i gop cai thién tlr 0,01% lén 47,3%.Doanh thu tai chinh clia ACV dat 1.906 ty dong,
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géap 2 lan so véi quy 11/2021 nho khoan 1&i chénh 1éch ty gia tang. Trong ky, don vi nay
1&i rong khodng 1.470 nh& su chénh léch cda ty gid. Chi phi tai chinh va chi phi quan ly
doanh nghiép déu gidm trong khi chi phi ban hang tang. Tai dai hoi c6 déng nam nay,
T6ng giam déc ACV Vi Thé Phiét cho biét bén canh viéc that chat chi phi ctia ACV, yéu
t6 déng gop cho su tang trudng manh cda lgi nhudn con dén tlr chénh 1éch ty gia. Hién
nay cac khoan vay cla téng cong ty ch yéu bang dong yén Nhat. Tai thdi di€ém cudi
quy II, 1 d6ng yén Nhat d6i dugc 165,7 déng VND, gidm 9,1% so vdi thoi diém dau
thang 4.K&t qua ACV thu vé 2.598 ty dong lai sau thué, gap 7,6 lan so véi cing ky nam
trudc. Loi nhudn sau thué ¢d déng céng ty me la 2.597 ty dong, murc cao ky luc. EPS
dugc cdi thién tlr 113 déng 1én 1.091 déng.

PLX: trich lap dw phong 1.330 ty dong giam gia hang ton kho

Petrolimex (HoSE: PLX) cdng bd BCTC hgp nhat véi doanh thu 84.367 ty déng, tang 80%
S0 V@i cling ky nam trudc; 16 sau thué c6 déng cdng ty me 196 ty dong trong khi cling
ky nam trudc 1ai 1.498 ty déng. Ly k& 6 thang, doanh thu 151.387 ty déng va 1di rong
206 ty dong, lan lugt tang 78% va gidm 90%.Tap doan ly gidi doanh thu tdng manh
trong ky chi yéu nho gid dau thé thé gidi (WTI) binh quan 6 thang la 101 USD/thuing,
tang 64% so vd&i cung ky nam trudc do xung dot quan su Nga - Ukraine, cac nudc Tay
Au va My co6ng bé bién phat trirng phat déi véi linh vuc ndng lugng cla Nga. Gia thanh
pha@m cac mat hang xang, dau & mirc 133 USD/thung, tang 91% do dac thu giai doan
vlra qua crack gitr dau thé va dau thanh phadm c6 bién dd rat I16n.DU vay, d€ dam bao
khdng bi dit gay chudi cung (rng xang dau tai thj trudng trong nuéc, dap ing nhu cau
tiéu thy xang dau thiét yéu clla ngudi dan cling nhu hoat déng sdn xuat kinh doanh
clia doanh nghiép, tai thoi diém khé khan vé nguén hang va trong cac chu ky gia thé
gidi tang cao, Petrolimex phai tang cudng nhap khau dé bu dap. Bién lgi nhuan gép
cho hoat dong kinh doanh xang dau bi gidm Ién va tap trung trong quy IL.Theo
Petrolimex, hoat déng kinh doanh xdng dau 16 trudc thué 595 ty dong nira dau nam
trong khi sdn lugng ban noi dia dat hon 5 ty m3/tan, tang 9% so vdi nlra dau 2021. Linh
vuc héa dau, nhua dudng, hda chat dat 369 ty dong, kinh doanh gas dat 79 ty déng,
van tdi xang dau 43 ty déng, nhién liéu hang khéng dat 91 ty déng, kinh doanh bao
hiém va ngan hang 138 ty déng, dich vu kho bai 112 ty déng va linh vuc khac 56 ty
dong.

TTF: 16 quy II sau 4 quy l&i lién tiép

Tap doan Ky nghé G6 Trudng Thanh (HoSE:TTF) cong b6 BCTC hgp nhéat quy II véi
doanh thu thuan tang 42,3% |én gan 623 ty déng. Gia vén hang ban tang gan 50% lén
548,2 ty dong. Lgi nhuadn gop tang 4% lén 74,7 ty dong.Lai tién glri va cho vay gap 48 lan
Ién 26,8 ty déng nén doanh thu tai chinh & mrc 21 ty déng, cung ky gan 2 ty déng.
Trong khi d6, chi phi tai chinh la 33,3 ty dong, cung ky am 14,2 ty déng do phi ldi vay &
murc 30,2 ty ddng trong khi cing ky don vi hoan nhap 15,5 ty déng.Chi phi ban hang
tang 12% |én 43,5 ty dong. Chi phi quan ly doanh nghiép gép 7,8 lan |én 40,7 ty dong,
do ndm ngodi dugc hoan nhap du phong phai thu khé doi 26,4 ty dong.Ngoai ra, thu
nhap khac gap 11,7 lan 1én 24,5 ty déng, trong khi chi phi khac gap 2,5 lan 1én 12,4 ty
dong. Lgi nhuadn khac cai thién tlr mdrc am 2,7 ty déng cung ky [én 12,1 ty ddng.Két qua,
dan vi ghi nhan 16 sau thué 10,8 ty dong, cung ky I3i 42 ty déng. Loi nhuan sau thué c6
dong céng ty me la &m 6,8 ty dong, cung ky 42,8 ty dong.
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POW: bao ldi quy II gidam mdt nira

Theo BCTC hgp nhét quy II, Téng c6ng ty dién luc dau khi Viét Nam (PV Power, HoSE:
POW) ghi nhan 7.462 ty dong doanh thu thuan, gidm 6% so vdi cing ky nam trudc. Gia
von gidm 4% lén lgi nhudn gdp gidm 19% xudng 1.160 ty dong. Bién lgi nhuan gdp
gidm tir 14,4% xubng 12,45%.Téng céng ty ly gidi gia nhién liéu than va khi dugc chap
nhan trong doanh thu thap hon gia than va khi thuc té phai trd cho bén cung cap cla
cadc nha may nhiét dién Ca Mau va Ving Ang 1 khién gia vén gidm it hon doanh
thu.Trong hoat ddng tai chinh, doanh thu gidm manh tlr 374 ty d6ng xuéng 62 ty dong
do cuing ky nam trudc cé khodn thu tur thodi vén tai PV Machino. Chi phi tai chinh tang
8%. Chi phi quan ly gidm 15% xudng 202 ty déng.Tuy nhién, hoat déng khac c6 13i 881
triéu déng trong khi cing ky ndm trudc 16 125 ty dong do phat sinh khodn chi phi khac
phuc sy ¢o rotor tai nha may nhiét dién Viing Ang 1. Bong thai, hoat dong lién doanh,
lien két tang 13 tir 1,5 ty déng 1én 22 ty d6ng.Téng hgp tir cac yéu t6 trén, PV Power bao
I3i sau thué c6 déng cdng ty me quy II gidm 51% xudng 417 ty ddng. Lly k& 6 thang,
doanh thu gidm 7% xudng 14.524 ty déng va Igi nhuan rong 1.139 ty dong, gidm 16%.

GVR: bao l3i rong tang 26% trong quy II nh& thanh ly vu'én cay cao su

Tap doan cao su Viét Nam (HoSE: GVR) vira cdng bé két qua kinh doanh quy II v&i téng
doanh thu 5.573 ty dong, gidm 2% so v&i cung ky nam trudc. Trong d6, doanh thu san
xudt kinh doanh mu cao su dat 3.245 ty ddng, gidm 1,5%; doanh thu ché bién gé 1a
1.179 ty dong, tang 8,8%. Gia von hang ban di ngang so véi quy 11/2021 khién bién 1i
gop cla tap doan gidm tlr 28,6% con 26,8%. Doanh thu tai chinh dat 240,6 ty dong, tang
21,4% so véi cung ky nhd 13i chénh |éch ty gid tang. Chi phi tai chinh, chi phi ban hang
tang lan lugt 18% va 23,6% trong chi phi quan ly doanh nghiép gidm 31% con 397,5 ty
dong. Khodn Igi nhuédn khac cda cong ty tang 15,3% lén 307,6 ty dong nhao lai thanh ly
vuon cdy cao su va thanh ly tai sdn ¢é dinh. K&t qud, GVR thu vé 1.199 ty dong lai sau
thué, tang 3,5% so vdi cing ky nam 2021. Loi nhuén sau thué c6 déng cdng ty me dat
1.068 ty déng, tang 26,3%; EPS dugc cdi thién tlr 211 dong |1én 267 dong.

NKG: lgi nhuan Nam Kim quy II giam 76% tir dinh cung ky nam trudc

Thép Nam Kim (HoSE: NKG) cong b BCTC hgp nhat quy II véi doanh thu 7.196 ty déng,
tang nhe 3% so véi cing ky nam trudc. Gia von tang 11% nén bién Igi nhuan gop gidm
32% xubng 894 ty dong. Bién Igi nhuan gdp gidm tir 18,6% xudng 12,4%. Doanh thu tai
chinh tdng 192% lén 108 ty dong, chi phi tai chinh tdng 83% Ién 157 ty déng. Chi phi ban
hang va quan ly doanh nghiép déng thai tang 121% va 80%.Theo d6, lgi nhuan doanh
nghiép tén gidm 76% tir mdrc dinh 201 ty dong cung ky nam trudc. Doanh nghiép cho
biét lgi nhuén gidm cht yéu do gia von tang cao. Ly ké nlra dau nam, doanh thu thuan
dat 14.347 ty déng, gidam 21%; |di rong 708 ty déng, gidm 39%. Doanh nghiép thuc hién
duogc 51,2% muc tiéu doanh thu va 44,2% muc tiéu lgi nhuan nam.

HSG: 13i rong quy II giam 84%

Téap doan Hoa Sen (HoSE:HSG) céng bé BCTC hgp nhat quy III nién d6 2021-2022 (1/4-
30/6) v@i doanh thu thuan gidm 6,2% xudng 12.177,2 ty dong. Song gia v6n tang 5,5%
Ién 10.582,3 ty dong nén Igi nhuan gbp gidm gan 46% xudng 1.595 ty dong. Doanh thu
tai chinh gidm 71% xudng 44 ty dong, do don vi khéng con 106,8 ty dong lai tir hoat
dong dau tu. Song chi phi tai chinh tang 44,7% |1én 218,4 ty dong. Doanh nghiép ghi
nhan khoan 16 chénh l&ch ty gia 158,8 ty dong, 16 rong tir ty gia 1a 115,3 ty ddng, trong
khi cuing ky 16 rong 26,7 ty déng.Cac chi phi hoat ddng déu ghi nhan da tang, vai chi phi
ban hang tang 18,4% lén 1.015 ty dong, chi phi quan ly doanh nghiép tang 6,3% |én
115,4 ty d6ng.Khodn thu nhap khac gép 8,7 1an Ién 23,6 ty dong, phan |&n bdi don vi thu
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vé hon 14 ty dong tur viéc thanh ly nhugng ban tai san c6 dinh trong quy III nién dé
2021-2022 trong khi cung ky & murc 779,2 triéu déng. Chi phi khac gidm 16% con 909,5
triéu dong. Theo d6, Igi nhuan khac tang tur 1,7 ty dong 1én 22,7 ty dong. Két qua, loi
nhuén sau thué c6ng ty me gidm 84,4% xudng 265 ty dong.
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Ban tin thi truong

Chi bao tham khao
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——P[E —-25D ——-1sD (x) s P/E (x) —0— ROE (%) (%)
(x) 10yr average +1SD +25D 0 r 18
2 - - 16
15 r4
20 12
10
10 -+
18 - V! Ml 8
Ny ATV Ny 5
’ 2
14 4 (H' M, o Lo
v T %] T ©
12 - v § 2 g I g
I= c a © =
: g S =3 < 2
10 T T T T T > < E S [
Jul17 Jul 18 Jul19 Jul 20 Jul 21 Jul 22 o
Ngudn: Bloomberg, B phan phén tich Mirae Asset Ngudn: Bloomberg, B phan phan tich Mirae Asset
Bi€u d6 4. VN-Index va USD/VND Bi€u d6 5. VN Index va MSCI Emerging Markets
i — VND
(points) VN-INDEX uss/ND(R)  (VND) (% YOY) ———VN-INDEX = MSCI Emerging markets
- 23,500 130 -
1,500 - - 23,400
120 A
1400 - 23,300
' - 23,200 110 1
1,300 - 23,100 100 -
- 23,000 %0 1
1,200 1 - 22,900
80 -
1100 4 - 22,800 N
- 22,700 1
1,000 T T T - 22,600 60 -
Jul-21 Oct-21 Jan-22 Apr-22 Jul-22 Jul-21 Oct-21 Jan-22 Apr-22 Jul-22
Ngudn: Bloomberg, B§ phan phan tich Mirae Asset Ngudn: Bloomberg, Bd phan phan tich Mirae Asset
Bi€u db 6. Lgi sudt trai phi€u chinh phu Bi€u db 7. Lai suat lién ngan hang
(%) 1Y 2Y 3Y =————=5Y 7Y 10y
(%) e O /N 1-week
40 - 6.0 -
3.5 50
3.0
4.0
2.5 A
2.0 4 3.0
1.5 2.0
1.0 +
1.0
0.5
0 0 0.0 T T T T
Jul-21 Oct-21 Jan-22 Apr-22 Jul-22 Jul21 Oct 21 Jan22 Apr 22 Jul22

Nguon: Bloomberg, Bd phan phan tich Mirae Asset

Ngudn: Bloomberg, B phan phan tich Mirae Asset
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Bang 1: Chi sé dinh gia chinh ctia VN30

Tén cong ty M3 Gia Von héa S& hiru khdi ngoai Bi€n ddng gia (%) P/E (x)* P/B (x)* Ting trudng EPS (%)* ROE (%)*
(VND) (VND bn) (%) 1D 1w 1M 1Y 2021 2022 2021 2022 2021 2022 2021 2022
VN-Index VN-Index 1,231.35 4,793,139 21 34 2.7 -6.0 142 117 22 19 35.3 212 155 19.2
VN30 Index VN30 1,256.25 3,306,624 20 3.0 0.3 -13.2 118 105 22 1.8 38.5 124 19.6 20.9
Asia Commercial Bank ACB VN 25,000 84,436 30.0 1.6 33 4.0 -136 89 68 19 15 24.6 31.0 235 249
BIDV BID VN 39,000 197,282 16.9 46 9.7 113 19.3 22,6 148 24 2.1 50.3 524 11.0 16.0
Bao Viet Holdings BVH VN 59,200 43,946 26.6 24 35 115 159 232 185 21 1.9 21.8 253 9.2 9.0
VietinBank CTGVN 28,700 137,925 26.6 55 63 6.5 -166 9.8 74 15 1.2 18.2 32.8 15.8 183
FPT Corp FPT VN 84,000 92,150 49.0 06 -1.4 -45 72 232 174 51 44 21.5 33.6 234 268
PetroVietnam Gas JSC GAS VN 107,900 206,515 29 04 31 -4.5 204 248 149 4.0 35 8.1 66.3 16.8 24.2
Vietnam Rubber Group GVRVN 24,700 98,800 0.4 33 69 9.3 -26.7 238 202 2.1 #N/A 10.3 173 87 10.0
HDBank HDB VN 24,700 49,702 171 23 33 0.8 -84 81 69 17 14 42.5 18.1 233 229
Hoa Phat Group JSC HPG VN 22,800 132,577 204 6.0 7.3 1.8 -373 41 45 15 141 151.5 -8.3 42.8 28.6
Khang Dien House Trading and Investment KDH VN 38,500 27,598 28.9 27 32 9.0 41 236 198 27 24 3.1 19.5 122 129
MBBank MBB VN 26,500 100,126 23.2 33 64 9.5 -83 79 64 1.7 13 53.0 224 23.6 23.8
Masan Group Corp MSN VN 109,400 155,755 28.8 31 -05 -0.1 -2.0 181 249 47 4.0 589.7 -27.4 351 174
Mobile World Investment Corp MWG VN 61,300 89,725 49.0 05 -1.3 -1238 121 178 145 43 35 18.2 22.6 273 257
No Va Land Investment Group Corp NVL VN 74,700 145,653 5.8 03 14 0.4 -59 411 282 41 36 -18.7 454 10.6 15.1
Phat Dat Real Estate Development Corp PDRVN 53,600 36,000 25 1.9 21 23 -21.0 200 #N/A 5.1 #N/A 53.5 #N/A 29.3 #N/A
Vietnam National Petroleum Group PLX VN 41,800 53,111 17.6 1.7 1.2 3.0 -185 234 195 21 2.1 160.6 19.9 9.7 1.0
Vietnam International Commercial JSC VIB VN 26,650 56,169 20.5 02 39 171 -13.5 88 6.8 23 1.7 39.0 294 299 28.9
PetroVietnam Power Corp POW VN 13,500 31,615 2.2 1.1 3.1 -0.7 262 178 162 1.1 1.0 -24.2 9.8 6.2 64
Saigon Beer - Alcohol - Beverage Corp SAB VN 183,000 117,354 62.7 1.7 91 189 151 333 265 55 5.0 -22.9 254 17.1 20.0
SSI Securities Corp SSIVN 22,800 33,975 22.2 6.8 118 157 -327 94 86 1.7 13 100.3 8.5 21.0 193
Sacombank STB VN 25,200 47,507 21.8 20 93 145 -157 155 144 14 1.2 30.6 7.4 9.5 11.6
Techcombank TCBVN 38,600 135,521 22,5 1.8 55 7.2 245 75 63 15 1.2 46.1 19.3 21.7 20.8
Tien Phong Bank TPB VN 27,250 43,103 30.0 24 11 -0.2 51 84 118 1.7 13 28.5 -28.5 226 223
Vietcombank VCB VN 77,000 364,404 235 31 27 4.1 03 184 137 33 26 19.7 33.6 19.6 213
Vinhomes JSC VHM VN 60,000 261,262 23.2 02 24 -23 -280 6.7 83 21 17 40.9 -19.5 369 226
Vingroup JSC VIC VN 64,700 246,762 12.2 1.1 -2.7 -10.9 -32.1 #NJ/A 712 24 24 -145.6 232.7 -28 35
Vietjet Aviation JSC VJCVN 127,100 68,839 16.8 1.1 14 -23 12.5 9144 455 4.1 #N/A 6.1 1,911.5 05 8.9
Vietnam Dairy Products JSC VNM VN 73,500 153,612 54.7 1.0 18 -03 -146 163 17.0 4.6 45 -53 4.2 293 283
VPBank VPB VN 29,100 129,363 17.6 14 51 0.0 -141 110 68 1.7 13 11.6 62.3 17.9 203
Vincom Retail JSC VRE VN 29,000 65,897 31.8 3.6 103 1.2 49 502 297 22 20 -44.8 69.2 44 72

Ngubn: Bloomberg, Mirae Asset Research. S6 liéu du phdng (*) dugc tdng hop tir nguén Bloomberg.
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KHUYEN cAo

B4o cdo nay dugc cdng bd bdi Cong ty C8 phan Ching khoan Mirae Asset (Viét Nam) (MAS), cong ty chirng khoan dugc phép thuc
hién moi gigi chirng khodn tai nudc Cong hoa xa hoi chd nghia Viét Nam va la thanh vién cda S& giao dich ching khoan Viét Nam.
Théng tin va y kién trong bao cdo nay da dugc téng hgp mét cach thién chi va tlr cdc ngudn dugc cho 1a dang tin cdy, nhung
nhirng thdng tin dé chua dugc xac minh moét cach doc 1ap va MAS khong cam doan, dai dién hoac bdo dadm, ré rang hay ngu y, vé
tinh céng bang, chinh xac, day dd hoac tinh dlng dan cla théng tin va y kién trong bao cédo nay hodc clia bat ky ban dich nao tur
ti€éng Anh sang t|e'ng Viét. Trong tru’dng hop ban dich tiéng Anh clia bao cdo dugc chudn bj bang tiéng Viét, ban géc clia bao cao
bang ti€ng Viét c6 thé da dugc cung cap cho nha dau tu trudc khi thuc hién bao cao nay. boi tuong du kién clia bao céo nay la cac
nha dau tu té chirc chuyen nghiép, c6 kién thirc co ban vé moi tru’dng kinh doanh dia phu’dng cac thong |é chung, luatva nguyen
tac ké toan va khéng c6 déi tugng nao nhan hodc s&r dung bao céo nay vi pham bat ky luat va quy dinh nao hodc quy dinh cia MAS
va cac bén lién két, chi nhanh d6i véi cac yéu cau dang ky hoac cap phép & bat ky khu vire tai phan nao sé& nhan dugc hoac str dung
bat ky thong tin nao tir day. Bao cdo nay chi danh cho muc dich théng tin chung, khéng phai va sé khéng dugc hi€u la mot 11 dé
nghj hodc mét |1&i mai chao dé thuc hién bat clr giao dich chirng khoan hodc céng cu tai chinh nao khac. Bado cao nay khong phai la
16 khuyén dau tu cho bat ky doi tugng nao va doi tugng dé sé khong dugc coi la khach hang cla MAS khi nhan dugc bao cao nay.
Bao cao nay khong tinh dén cac muc tiéu dau tu, tinh hinh tai chinh hodc nhu cau cu thé cda cac khach hang ca nhan. Khong dugc
dua vao bao cdo nay dé thuc hién quyét dinh doc Iap Thong tin va y ki€n cé trong bao cao nay cé gia trj ké tir ngay cébng bo va cé
thé thay d&i ma khong can thong bao trudc. Gia va g|a tri clia cac khodn dau tu dugc dé cap trong bao cao nay va thu nhap tir cac
khodn d4u tu dé c6 thé gidm gia hodc ting gid, va cac nha dau tu cé thé phai chiu thua 16 cho cac khodn dau tu. Hiéu sudt trong
qué khtr khéng phai 13 hudng dan cho hiéu sudt trong tuong lai. Loi nhuan trong tuong lai khong dugc dam bao va c6 thé xay ra
mat vén ban dau. MAS, cac chi nhanh va gidm d6c¢, can bd nhén vién va dai dién cdia ho khdng chiu bat ky trach nhiém phap ly nao
d6i vdi bat ky tén that nao phat sinh tir viéc s&r dung bdo céo nay. MAS c6 thé da dua ra cac bao cio khac khéng nhat quan va dua
ra két luan khac véi cac y kién dugc trinh bay trong bdo cao nay. Cac bao céo c6 thé& phan anh cac gia dinh, quan diém va phuong
phéap phén tich khac nhau clia cac nha phan tich. MAS cé thé dua ra cac quye't dinh dau tu khéng phu hdp V@i cac y kién va quan
diém dugc trinh bay trong bao cdo nghién ctru nay MAS, cac chi nhanh va gidm déc, can bd, nhan vién va dai dién ¢ thé mua
hodc ban bat ky chu’ng khoan vao bat ky Iic nao va c6 thé thuc hién mua hodc ban, hodc d& nghj mua hodc ban bat ky chu’ng
khoan nao nhu vay hodc cac cong cu tai chinh khac tuy tu’ng thoi diém trén thj tru’dng hoac theo cach khac, trong trng truong
hgp, v&i tu cach 1a bén tu doanh hodc méi gidi. MAS va cac chi nhanh c6 thé da c6, hodc c6 thé tham gia vao cac moi quan hé kinh
doanh vai cac cong ty dé cung cdp cac dich vu ngan hang dau tu, tao Iap thi trudng hodc cac dich vu tai chinh khac dugc cho phép
theo luat va quy dinh hién hanh. Khdng mét phan nao clia béo céo nay 6 thé dugc sao chep hodc soan tho lai theo bat ky cach
thirc hodc hinh thic nao hodc dugc phan phéi lai hodc xudt ban, toan bd hodc mot phan, ma khéng c6 sy déng y trudc bang van
ban cda MAS.
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