TIEU CUC

Thang do sirc manh thij trudng

TRUNG TINH

TiCH cuc

Ngudn: Phéng Nghién ciu Miraz Asses

Téng quan thi trwong

Thigia  1W (%) 1M (%) 1Y (%)

VN-INDEX 1,329.26 -2.75 -12.72 6.29

HNX 343.46 -6.11 -23.13 22.19
UPCOM 101.88 -2.33 -12.80 25.50
MSCI EM 1,058.72 -1.62 -7.33 -21.04
NIKKEI 27,003.56 1.55 -2.39 -6.28
HANG SENG  20,029.49 -1.22 -9.29 -30.06
KOSPI 2,644.51 -0.86 -4.16 -15.98
FTSE 7,466.35 -0.57 -1.60 5.51
S&P 500 4,146.87 -3.28 -7.46 -1.30
NASDAQ 12,317.69 -4.30 -11.31 -9.65
P/E (x) P/B (x) ROE (%)
VN-INDEX 14.5 2.2 15.8
SET INDEX 17.8 1.6 9.6
JCIINDEX 18.9 2.2 12.0
PCOMP INDEX 19.7 1.7 8.9
Thigia  1W (bps) 1M (bps) 1Y (bps)
Co ban 4.00 0 0 0
5 nam 2.27 16 2 111
10 nam 3.08 9 36 71
Thigia 1IW (%) 1M (%) 1Y (%)
US$/VND 22,959 0.04 -0.40 0.43
US$/KRW 1,273 -1.37 -4.32 -11.59
USS$/IPY 131 -0.63 -5.15 -16.42
US$/EUR 0.95 0.00 3.35 14.43
US$/GBP 0.81 1.89 5.89 12.57
US$/SGD 1.38 -0.09 -1.80 -3.71

Gia tri giao dich binh quan/ngay (triéu US$)

Gan nhét TB1thang TB1ndm
VN-INDEX 625 849 991
HNX 68 93 135
UPCOM 31 47 75
Dinh gia VN-INDEX: P/E 10 nam lich stp
(x) P/E -2SD
——-1SD = 10yr average
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Ban tin cudi nga

Viét Nam

Dé dang ky nhan ban tin, vui long lién hé ching t6i qua: cs@miraeasset.com.vn

Nhan dinh thi trwéng
NGi lo ttr bén ngoai
Giao dich tré lai sau ky nghi L& thj trwdng lai ddi mé&t véi viéc téng ai suét cla
FED, chirng khoan thé gi¢i cling c6 mirc bién dong I&n khi sw kién nay dién ra.
Chi giao dich 3 phién trong tuan, VN-Index da c6 2 phién gidm va 1 phién téng
dan xen va chét tuan tai 1.329,26, mtrc thdp nhét tudn, gidm 37,54 didm (-2,75%).

Mtrc gidam gan 40 diém trong tuan dén ti dién bién gidm diém cia nhém cac cd
phiéu nhém B4t dong san va Ching khoan. Cac c¢b phiéu giam manh cua cac
nhém nay nhw Chirng khoan: VND giam 12,9% anh hwéng -1,2 diém, SSI giam
14% anh hwéng -1,2 diém, BAt dong san: DIG gidm 16,8% anh hwéng -1,4 diém,
BCM gidm 6,3% anh hwéng -1,4 didm, DXG giam 11,1% anh hwéng -0,6 diém.
Chiéu tang diém VHM tang 5,7% trong tuan gitp VN-Index tang 4,1 diém.

Khéi ngoai giao dich kha can bang khi chi ban rong hon 50 ty ddng trong tuan.
Bén phia mua rong, NLG la cb phiéu dwgc mua nhiéu nhat véi gia tri 330 ty ddng,
tiép dén 1a VHM vé&i gia tri 80 ty ddng. Trong khi d6 bén phia ban rong VCB, VNM
va KDH la 3 m& dwoc ban rong nhidu nhat véi gia tri 1an lwot 77 ty déng, 69 ty
ddng va 67 ty déng.

Nhip hdi phuc ctia VN-Index chi kéo dai 4 phién va tam dirng & mirc 1.370 sau khi
hdi phuc gan 110 diém. xu hwéng ngan han va trung han tré lai trang thai giam
diém. Cac mirc hd tro ctia chi s hién tai 1a hd tro tam ly 1.300 va sau hon la ving
day cii tai 1.260 - 1.280. VN-Index dang c6 mic P/E la 14,5x. Tin hiéu ky thuat
ngén han dang & muc -2 (TRUNG TINH).

Pham Binh Phwong, Analyst, 84-8-39102222, phuong.pb@miraeasset.com.vn

Cap nhat ky thuat cac chisé

Chi sé ‘ Diém s6 ky thuat ngén han (*) Trang thai
VNINDEX -2 TRUNG TiNH
VN30 -4 TIEU cyC
VN30F1M -2 TRUNG TiNH
VN DIAMOND -3 TIEU CYC
VN FIN SELECT -1 TRUNG TiNH
Shanghai Composite 2 TRUNG TiNH
Kospi -4 TIEU CUC
Nikkei 225 0 TRUNG TiNH
FTSE 100 (EU) -4 TIEU CyC
Dow Jones -7 TIEU CyC

(*) Banh gia cac chi sb hodc ma béng diém ky thuat tir -7 dén +7 diém theo hé thdng danh gia ky thuat tir Mirae Asset,
twong tng cac mirc: TIEU CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 didm).

Vui long xem diéu khoan mién trir & trang cuéi
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Ban tin thj trwéng Ban tin tuén

Thij trweng trai phiéu:

e Thi trwong trai phiéu: Tuan nay, toan bd 5.000 ty ddng cta dot ddu thiu Trai
phiéu Chinh phu tiép tuc that bai. Ty 1é Chao mua/ Goi thau duy tri gidm vé 1,2 1an
t mire 1,6 1an, cho thay nhu cdu dau tw TPCP dang suy gidm. Twong tw nhw tudn
trwde, loi suat yéu cau tiép tuc duy tri mire cao nén viéc goi thau gap khé khin. Cu
thé cac murc loi suét yéu cau cta cac ky han nhw sau: (1) 10 ndm t& 3% — 3,5% so
vé&i lgi sudt tring thu gan nhét 1a 2,28%; (2) Ky han 15 nam c6 loi suét yéu cau tiy
2,62% - 3,6% so vé&i loi suat tring thu gan nhat 1a 2,58%; (3) Ky han 20 ndm cé
murc loi suét yéu ciu 1a 3,43% so véi loi suét tring thau gan nhét la 2,75%.

e Ngay 11/05 KBNN sé t6 chirc dau thiu 4.500 ty ddng TPCP tai cac ky han: (1) Ky

han 10 ndm c6 gia tri 2.000 ty déng; (2) Ky han 15 ndm c6 gia tri 2.000 ty déng; (3)
Ky han 30 n&m c6 gié tri 500 ty déng.

Thi trwong tién té:

e La&i suat lien ngan hang: Tuan t&» 27/04 — 04/05, |4 suét lién ngan hang ky han
O/N d4 tang 16bps lén 1,56%, twong tw cac ky han 2 tuan, 1 thang va 6 thang ciing
tang 1an lwot 14 bps, 11 bps va 27 bps lén cac mc 2,33%, 2,6% va 3,94%. Chiéu
nguoc lai cac ky han 1 tudn, 3 thang ghi nhan cac mdc giam lan lwot 11 bps va 19
bps vé 1,95% va 2,72%.

e Ty gid VND/USD cta NHNN tai ngay 06/05 da giam vé mc 23.130 VND/USD,
twong rng mirc giam 0,043%. Ty gia NHTM Ian lwot ghi nhan cac mie giam 0,022%
& chiéu mua va chiéu ban vé mirc 22.780 — 23.090 VND/USD. Trén thj trwong tw
do giao dich & mlrc 23.555 — 23.595, tang lan lwot 0,384% va 0,362% & chiéu mua
va chiéu ban.

Ngudn: Bo phan phan tich Mirae Asset, Ngan hang Nha nwéc Viét Nam, Vietcombank
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Ban tin thi trwong

Phan tich ky thuat

Chi sb Diém sb ky thuat ngan han Mirae Asset (*) Trang thai
VNINDEX -2 TRUNG TiNH
VN30 -4 TIEU CycC
VN30FIM 2 TRUNG TiNH
VN DIAMOND 3 TIEU CycC
VN FIN SELECT 1 TRUNG TiNH

(*) Danh gia céc chi sb hodc ma bang diém ky thuat tiv -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset, twong (rng cac mirc: TIEU CU'C (-7 dén -4 diém), TRUNG TiNH

(-3 dén +3 diém), & TICH CU'C (+4 dén +7 diém).

Chi tiéu VN-Index Chi tieu Diém sb

Pong ctra (06/05/2022) 1.329 Khang cw 1 1.390

Xu hwéng ngan han (1 — 4 tuan) Giam Khang cy 2 1.430
Xu huwéng trung han (1 - 3 thang) Giam H6 tro 1 1.300
Xu hwéng dai han (6 - 12 thang) Bingang H& tror 2 1.260

Nhip héi phuc cta VN-Index da dirng lai tai ngwdng 1.370, hién tai VN-Index cé 2 méc hd

tro gan nhét 1a ngwdng tam ly 1.300, tiép theo dé la ving day cii 1.260 — 1.280.

D6 thi ky thuat VN-INDEX (chart ngay)

VNINDEX - 1D - HSX 01333.55 H1350.09 L1328.13 C1329.26 -31.42 (-2.31%) & Thi trirtmg Ding clra
~ MAZ200close0 @ B X | eee 10
Volume 20 510.679M 648.335M

MaA 10 close 0 1351.1880
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Nhan dinh phai sinh

Chi tiéu Chi tiéu Diém sb
VN30F1M - déng clra (06/05/2022) 1,362 Khang cu 1 1.490
Xu hwéng ngan han (chart ngay) TRUNG TiNH Khang cyw 2 1.510
VN30 — dong clra 1.373 Hb tro 1 1.440
Chénh léch VN30F1M & VN30 -11,2 H6 tro 2 1.400
Chi sb Diém sb ky thuat ngan han Mirae Asset (*) Trang thai
VN30F1M (chart 15 phut) 5 TIEU CyC
VN30FLM (chart 60 phuit) 4 TIEU CyC
VN30FLM (chart ngay) 2 TRUNG TiNH

VN30F1M dang c6 xu huéng kiém dinh lai nguwéng hd tro tai 1,350 didm. RUi ro vé viéc ngudng hé tror
khéng gitr dworc va VN30F1M co thé vé nhirng ving hd tro' thdp hon. Vi thé chung t6i khuyén nghi nha
dau tw khéng nén tham gia vao thi trwong khi xu huwéng van chwa rd rang va VN30F1M dang di &
nhi*ng nguéng diém quan trong.

Chién lwgc 1 (Short) Piém s6 Chién lwoc 2 (Long) Piém s6
+ Short n/a + Long n/a
+ Stop loss (Cat 16) n/a + Stop loss (Cat 16) n/a
+ Take profit (Chot 1) n/a + Take profit (Chot 1) n/a

Do thi ky thuat VN30F1M (d6 thi ngay)

VN30F 1M - Dally 11/02/2022 00.00.00 Open 1538.9, Hi 15459, Lo 15348, Close 1543 (0.0%) BBT0p(CIose, 15,2) = 1,560 66, BBBOHClose, 15,2) = 1,460.92, SAR(0.02,0.2) = 1,400 22, MA(Close,20) = 1,512.67, MA1(CIose,50) = 1,520.00, =15

" 15000

1,550.0

1,498.49

WM

Warar Volume Histogram - VN30F 1M1 11/02/2022 00:00:00 Dally Open 15359 HIoh 15458 Low 1534 9 Close 1543 =175443.48, L0n0 (=M average = 146,266.14, price = 122,136.00, = 17544348, A T(average volume 21
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TOP CO PHIEU DAT TIEU CHi SU'C MANH GIA — MIRAE ASSET

M3 Nganh Gia gong KLTE 20 biem s:L’vc* Dlemka thuat Sirc manh nganh ()
ctra ngay manh gia (*) ngan han
HAH Kho bai, hau can 79,700 1,452,850 96 7

(*) Diém strc manh gia dwoc Mirae Asset Research tinh toan dwa trén cac tiéu chi: 1) tang trwéng gia cd phiéu trong 1 & 4 & 12 tuan; 2) khéi lwong giao dich
dworc cai thién tich cuc; 3) diém k¥ thuat ngan han tlr 4 diém tré lén.

(**) Mirae Asset tinh todn 1-5 nhém nganh Iot top strc manh nganh dwa trén céc tiéu chi: 1) Diém k§ thuat ngén han trung binh nganh phai tir 0 diém
(TRUNG TINH) @én 7 diém (TICH CUC); 2) diém strc manh gia trung binh nganh nam trong top 5 nganh tét nhéat.

Nhoém cb phiéu ndm trong top strc manh gia ky vong sé cé dién bién gia tich cuc hon VN-Index trong it nhat 1 dén 2 tuan
toi.

PIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TRI GIAO DICH CAO NHAT 1 THANG

Ma bong KLTB Diém ky thuat (*) Xu hwéng ngan Vén PE P/BV GTGD
(don ctra 20N han héa (lan)  (lan) (ty
vi) (kvnd) (ty dong)
dong)
HAH 87.5 1,604,280 7 KHA QUAN 5,976 10.9 3.6 140
VSC 52.7 1,552,030 7 KHA QUAN 5,810 17.5 2.1 82
VHC 105.6 1,637,625 6 KHA QUAN 19,214 12.7 3.0 173
GMD 56.1 2,843,950 6 KHA QUAN 16,907 24.9 26 160
ANV 48.65 1,683,135 6 KHA QUAN 6,185 22.8 2.4 82
ROS 4.87 15,669,600 6 KHA QUAN 2,764 29.1 0.5 76
MIG 30.95 2,715,015 5 KHA QUAN 4,426 17.4 2.4 84
REE 86 954,735 5 KHA QUAN 26,578 125 1.9 82
VHM 68.7 5,130,470 4 KHA QUAN 299,145 7.8 2.3 352
NLG 49.5 4,084,995 4 KHA QUAN 18,956 26.1 2.2 202
HQC 5.57 15,908,645 4 KHA QUAN 2,655 637.3 0.6 89
BID 37 2,181,255 4 KHA QUAN 187,165 16.3 2.2 81
VPI 60.5 1,106,475 4 KHA QUAN 13,310 32.8 4.4 67
POW 13.9 12,397,465 2 TRUNG TiNH 32,552 16.2 1.1 172
BCG 20 7,488,575 2 TRUNG TiNH 10,066 9.1 1.6 150
FLC 7.28 18,205,356 2 TRUNG TiNH 5,169 #NIA N/A 0.6 133
BSR 215 6,107,310 2 TRUNG TiNH 66,661 10.2 1.8 131
PVD 19.1 6,733,630 2 TRUNG TiNH 9,652 171.6 0.7 129
HBC 20.85 5,778,635 2 TRUNG TiNH 5,122 46.5 1.4 120
GAS 109.8 763,885 2 TRUNG TiNH 210,152 215 3.9 84
HPG 41.8 17,305,704 0 TRUNG TiNH 186,968 5.6 1.9 723
IDC 52.9 5,334,665 0 TRUNG TiNH 15,870 24.2 3.8 282
PVS 24.2 9,356,585 0 TRUNG TiNH 11,567 17.2 1.0 226
vIC 78.3 2,614,965 0 TRUNG TiNH 304,352  #NJ/AN/A 2.9 205
BVH 63.8 2,321,865 0 TRUNG TiNH 47,360 25.0 2.2 148
SHB 155 9,530,315 0 TRUNG TiNH 41,337 6.4 1.1 148
VCG 29.5 4,626,265 0 TRUNG TiNH 13,030 155 2.0 136
TPB 33.6 3,819,515 0 TRUNG TiNH 53,147 10.2 1.9 128
VCB 79.4 1,294,815 0 TRUNG TiNH 375,762 16.4 3.2 103
HUT 25.4 3,968,545 0 TRUNG TiNH 8,855 48.4 2.2 101
PC1 39.4 2,074,360 0 TRUNG TiNH 9,230 12.1 1.9 82
PVT 19.25 3,671,840 0 TRUNG TiNH 6,230 9.2 1.2 71
VGC 45.2 1,404,565 0 TRUNG TiNH 20,265 12.3 2.6 63
SBT 185 2,786,695 0 TRUNG TiNH 11,639 16.2 1.4 52
KSB 35.1 2,079,265 -1 TRUNG TiNH 2,678 125 1.4 73
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8,375,260
10,026,010
5,013,010
7,647,420
1,138,815
4,823,395
10,470,990
4,067,855
5,749,680
4,382,945
5,404,975
3,498,625
1,604,740
4,539,560
3,151,615
3,358,270
6,044,885
953,680
1,830,370
5,082,375
7,976,365
17,408,164
1,175,530
5,436,725
5,506,400
3,150,250
8,910,740
4,718,085
1,153,180
22,188,476
18,068,956
8,148,945
12,426,235
4,216,540
651,030
5,212,160
1,491,765
5,842,620
1,126,090
6,381,100
2,429,065
4,030,650
3,756,440
4,578,245
1,148,875
1,052,360
1,875,525

714,220

TRUNG TiNH
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TIEU CyC
TIEU CYC
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TIEU CyC

145,703
19,775
83,760
6,444
165,747
129,755
10,838
67,261
2,577
3,078
23,606
48,394
12,908
9,890
9,750
4,773
2,106
5,396
39,519
23,662
12,831
8,718
25,812
5,605
3,077
1,816
7,704
4195
29,639
151,813
22,607
27,044
105,793
8,569
69,326
7,661
58,193
4,486
3,951
24,928
107,315
157,538
2,994
5,668
4,846
8,943
3,671
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83

233

16.6

26.8

690,245
14,389,605
3,588,610
11,476,815
9,505,130
6,037,395
5,166,905
2,771,110
2,339,320
1,062,165
1,022,905
6,138,900
2,349,715
1,018,695
3,618,270
5,033,040

2,749,280
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TIEU CYC
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TIEU CYC

TIEU CyC

4,686
32,882
90,937
48,073
28,641
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40,970
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54
389
360
293

274

178
169
164

151

87
85
84
84

74

(*) Panh gia cac chi s6 hodc ma bang diém ky thuat tr -7 dén +7 diém theo hé thong danh gia ky thuat tir Mirae Asset, tvong ang cac mire: TIEU CUC (-7
dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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Ban tin thi trwong

Thong tin cap nhat

BoE ting lai suat 1én mirc cao nhét ké tir nam 2009

Day la Ian téng 1ai suat thir 4 lién tiép tir Uy ban chinh séach tién té ctia BoE, dwa chi phi di
vay lén mirc chua tirng thay ké tir cudc khing hoang tai chinh toan cu nam 20089.

Tai cudc hop thueng ky, hdu hét cac nha hoach dinh chinh sach da bé phiéu nhét tri tang 14
suét lén 1%, trong khi c6 mét sb it nha hoach dinh chinh sach da kéu goi mdc téng l1ai suét
I&n hon I&n 1,25%. Trong mét tuyén bd, BoE cho biét ngan hang nay cé thé can phai téng
i suat hon niva trong nhirng thang tdi.

MUrc tang 1ai suét Ion trén dién ra trong bdi cadnh ngwdi dan Anh di bd phiéu cho cudc bau
ctr dia phuong trong ngay 5/5, vén dugc xem |a bai kiém tra gitra nhiém ky déi véi Tha
twéng Boris Johnson.

Doéng thai trén cta BoE ciing dién ra sau quyét dinh ngay 4/5 cta Cuc D tri lién bang My
(Fed), trong d6 ngan hang trung wong My da tang I4i suét thém 0,5 didm phan tram trong
bbi canh lam phat téng vot tai nén kinh t& I&n nhét thé gidi nay.

Ong Tap bao vé ‘Zero COVID’, khang dinh chinh sach sé ‘trweng tén theo thoi gian'

Chu tri cudc hop Uy ban Thwéng vu B6 Chinh tri, co quan ra quyét dinh cao nhat & Trung
Québc, Chu tich Tap Can Binh da co bai phat biéu can ddn cac quan chivc va can bd dang
vién phai gil virng lap treong va khéng dao dong.

Ong Tap khéng dinh Trung Quéc sé théng trong cudc chién chéng lai COVID-19 & Thuong
Hai nhw tai thanh phd Vi Han trwéc d6, dai truyén hinh nha nwéc CCTV dua tin tdi ngay
5/5. Ong con nhan manh chién lvgc Zero COVID sé mai “trwdng tén theo thoi gian”.

Sau cudc hop, Béc Kinh da dwa ra mot tuyén bé, trong dé cé doan: “Chung ta phai kién
quyét khéc phuc nhitng suy nghi thd' &, tw cho minh la dung va danh gia thap tinh hinh dich
bénh”.

NHNN |4y y kién stra ddi quy dinh vé tai cap von trén co s& trai phiéu dic biét cua
VAMC

Ngan hang Nha nuéc (NHNN) dang 14y v kién cla cac té chirc, ca nhan ddi véi Dy thao
Théng tw Quy dinh vé tai cip vén trén co sé trai phiéu dac biét clia Cong ty Quan Iy tai san
clia cac td chire tin dung Viét Nam (VAMC)

V& co ban, Dy thdo Théng tw ké thira cac quy dinh ciia Thong tw 18 va dwoc chinh stra dé
bao quéat dwoc cac trwdng hop phét sinh trong thuc té.

Theo d6, NHNN xem xét va quyét dinh tai cip vén khi td chirc tin dung (TCTD) theo quy
dinh tai Nghi dinh sé 53/2013/ND-CP sé& hiiu tréi phiéu dic biét.

Bén canh do, trai phiéu dic biét tai bang ké trai phiéu dac biét 1am co s& tai cip vén, gia
han tai cap vén phai thudc sé hiru hop phap cia TCTD, dang dwoc lwu ky tai S& Giao dich
NHNN. Va khéng phai | trai phiéu dac biét dang trong qua trinh thanh toan hodc xem xét
gia han thoi han.

Vé lai suét tai cap vén, gia han tai cap vén trén co & trai phiéu dac biét la |14 suét cho vay
tai c&p vén tren co s& tréi phiéu dac biét do cap co tham quyen quyét dinh theo quy dinh tai
Nghi dinh sé 53 clia Chinh phu tai thoi diém khoan tai cap vén dwoc gidi ngan, gia han.

L&i suat dbi véi no gbc tai cap vén qué han béng 150% lai suét trong han cla khoan tai cap
vdn tai thei diém khoan tai cap vén chuy&n qua han. NHNN khéng ap dung |&i suat déi véi
no 1ai cham tra ctia khoan tai cap vén trén co sé trai phiéu dac biét.

V& hd so dé nghi vay tai cap vén, gia han vay tai cap vén, dy thdo Théng tw tach thanh hai
didu quy dinh va chinh stra cho ré rang va phil hop véi thuc té x ly.

D& rit gon quy trinh x& ly, Dy thdo Théng tw khéng quy dinh Bang ké trai phiéu dic biét
trong hd so d& nghi vay tai cip vén/ gia han vay tai cdp vbn ctia TCTD phai c6 xac nhan cla
VAMC.

Trwong hop nhan dwgc théng tin tlr co quan cé thAm quyén hodc qua cong tac thanh tra,

giam sat phat hién TCTD cung cép théng tin, sb liéu khdng chinh xac tai hd so dé& nghj vay
tai cAp vén, NHNN khong xem xét d& nghi vay tai cap vén, gia han vay tai cap vén trén co
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s& trai phiéu dic biét clia TCTD trong thoi gian mot nam tiép theo ké tlr ngay cé van ban
thdng bao vi pham.

Nguén cung xang, dau quy Il dw kién thira 1,5 triéu m3

B6 Céng Thuwong vira cho biét Cong ty TNHH loc héa dau Nghi Son vira cé bao céo sau khi
lam viéc véi chi nhanh phan phéi san phdm cla nha may loc dau Nghi Son vé khéi lwong
hang cam két ban trong quy Il theo hop ddng bao tiéu sa&n phdm xidng dau (FPOA).

Trong d6, san lwgng Cong ty TNHH loc héa dau Nghi Son cam két cung cap ca quy Il 1a
1,83 triéu m3. Cu thé, thang 4 la 590.000 m3, thang 5 1& 630.000 m3 va thang 6 la 610.000
m3. San lwgng vira néu la san lwgng bao tiéu chinh thirc mang tinh rang budc phap ly voi
chi nhanh phan phéi san phdm ctia nha may loc dau Nghi Son.

Tuy nhién, viéc thwe hién ké hoach san lwong vira néu phu thudc vao viéc trién khai cac giai
phap tai chinh ctia Céng ty TNHH loc héa dau Nghi Son.

B6 Cong Thuong ciing cho biét hién Tap doan Dau khi quéc gia (PVN) da ban hanh Nghi
quyét phé duyét co ché thanh toan sém FPOA dén hét thang 5 nay, do d6 Céng ty TNHH
loc héa dau Nghi Son da co du diéu kién dé& hoat dong &n dinh dén cudi quy I1.

Chi nhanh phan phéi s&n phdm cta nha may loc dau Nghi Son ciling d& c6 van ban gui
Co6ng ty TNHH loc héa du Nghi Son y&u ciu cong ty cé nghia vu san xuét va cung cép san
lwong cha quy Il cho chi nhanh phan phéi san phdm cta nha may loc dau Nghi Son nhw da
cam két va Cong ty TNHH loc héa diu Nghi Son khéng dwoc dwa ra bat ky didu kién nao
kém theo.

Hién chi nhanh phan phédi san phadm cla nha may loc dau Nghi Son da va dang tién hanh
trién khai k& hoach chi tiét giao nhan hang cho cac thwong nhan dau méi kinh doanh xing
dau trong nwéc theo cac hop ddng da ky trong thang 4 va chuén bi lich giao hang cho thang
5. i v6i viéc giao hang cho thang 6, chi nhanh phan phéi san phdm ctia nha may loc dau
Nghi Son dang phéi hop chét ché véi Céng ty TNHH loc héa dau Nghi Son va cac thwong
nhan dau méi kinh doanh x&ng dau dé tiép tuc cap nhat k& hoach sém nhét.

Nhw vay, ngudn cung xang, dau quy Il dw kién dat khoang 6,7 triéu m3. Trong dé, ngudn
cung t& cac nha may san xuét trong nwéc (nha may loc dau Nghi Son (1,83 triéu m3), nha
may loc diu Binh Son (1,9 triéu m3), ngudn nhap khau khodng 1,5 triéu m3 (chwa tinh dén
viéc doanh nghiép phai thuc hién theo Quyét dinh s6 242/2022 1a 800.000 m3/thang, twong
dwong ca quy Il 1a 2,4 triéu m3) va ngudn tén kho tir quy | chuyén sang (1,5 triéu m3). Trong
khi d6, nhu cau xang diu quy |l dwoc dy bao 1a 5,2 triéu m3.

V6&i ngudn cung nhuw trén, Bé Céng Thwong khang dinh sé& dap (rng dd nhu cau tiéu dung
cta quy Il va tén kho gbéi diu sang quy Ill khoang 1,5 triéu m3.

Pia 6c Him Lam khdng con la cé déng Ién tai DIC Corp

CTCP Kinh doanh Bja 6c Him Lam khéng con la ¢ déng 16n tai Téng CTCP Dau tw Phat
trién Xay dwng (DIC Corp - HoSE:DIG) sau khi ban 4,3 triéu cb phan trong hai ngay 20/4 va
27/4. Sau giao dich, lwgng ndm gitr cta Him Lam gidm tir 29,3 triéu don vi (ty 1& 5,856%)
xubng 24,9 triéu don vi (4,987%).

Trong hai phién giao dich ma Him Lam ban ra, ma nay c6 gia 69.500 ddng/cp ngay 20/4 va
64.400 ddng/cp ngay 27/4. Tam tinh theo gia trung binh la 66.950 ddng/cp, don vi nay da
thu vé khoang 287,9 ty ddng.

Trwéc do, tr ddu ndm dén nay, Him Lam da lién tuc ban ra cd phiéu DIG. Téng khéi lvong
ban dat khodng 42,8 triéu ¢ phan, gidm lwong ndm gitk tlr 67,7 triéu don vi v& 24,9 triéu
don vi nhw hién tai.

Dragon Capital ban 1,7 triéu cé phiéu GEX

Dragon Capital gidm lwgng ndm gitr tai Tap doan Gelex (HoSE:GEX) con 5,98%, twong
dwong 50,9 triéu cbé phan, sau khi 3 qu§ thanh vién ban tbng cong 1,7 triéu don vj trong
ngay 29/4.

Cu thé, quy thanh vién Venner Group Limited thodi 1 triéu cb phiéu, giam s& hivu con 0,12%
con 1 trieu cd phan. Bén canh do, hai quj Amersham Industries Limited va Samsung
Vietnam Securities Master Investment Trust [Equity] cling ban ra l&n lwot 1& 500.000 va
200.000 cb phiéu GEX, gidm s& hiru xubng 1,53% va 0,06% vén diéu I&.
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Dragon Capital ban cd phiéu GEX trong bdi cadnh mé nay dang giao dich quanh ving day 6
thang sau da giam manh theo ap lwc thi trwong tir dau thang 4. Sau khi dat dinh & murc
49.350 ddnglcp ngay 11/1, cb phiéu GEX da giam 42,9% con 28.200 déng/cp khi két thic
phién giao dich 29/4. Tam tinh theo thj gi4 nay, Dragon Capital d& thu v& hon 47,9 ty déng
sau khi ban lwong cb phan trén.

Ngan hang Nha nwéc cho phép ACB tiang von |1&n gan 33.800 ty

Ngan hang Nha nwéc Viét Nam (NHNN) vira ¢é van ban vé viéc tang von diéu 1& cta Ngan
hang TMCP A Chau (ACB).

Theo d6, NHNN chép thuan viéc ACB téng vén diéu I& thém tbi da 6.755 ty déng tlr ngudn
loi nhuan sau thué chwa phan phéi theo Phwong an tang vén diéu & d& duwoc Dai hoi déng
cb dong ACB théng qua va Hoi déng quan tri ACB théng nhét trién khai.

Trwdc do, cd déng ACB da thdng qua ké hoach phat hanh hon 675 triéu cb phiéu dé tra cd
tirc nam 2021, theo ty & 25% (cbd déng s& hivu 100 cb phiéu tai ngay chét quyén sé duwoc
nhan thém 25 cé phiéu mai).

Ngudn str dung dé ting vdn didu |& tv loi nhuan cé thé st dung chia cb tirc sau khi da trich
lap ddy a0 cac quy va loi nhuan ndm truwdc con lai chwa chia theo bao cao tai chinh kiém
toan tai thoi diém 31/12/2021.

Sau khi chia c6 tire, von diéu & clia ACB dy kién tang tlr 27.019 ty déng 1én 33.774 ty ddng.
Thei gian dy kién hoan thanh trong quy 111/2022.

Becamex IDC cé ké hoach IPO VSIP va dwa lién doanh vé&i Warburg Pincus |&n san
ching khoan

Theo chia sé cla lanh dao Téng cong ty dau tw va phat trién cong nghiép (Becamex IDC,
HoSE: BCM) tai ky hop BPHPCD thwong nién 2022, trong twong lai, Lién doanh VSIP sé
dwoc IPO dé& nang tAm phat trién. Trong khi do, trong vong 2 nam téi, 1anh dao Becamex
IDC cling Warburg Pincus cé dw kién dwa cb phiéu cia CTCP Phat trién céng nghiép BW
(BWID) giao dich trén san chirng khoéan.

Lién doanh Khu céng nghiép Viét Nam — Singapre (VSIP) Ia lién doanh Ién nhét cia
Becamex IDC hop tac cling Tap doan Sembcorp. Becamex IDC dau tw vao lién doanh nay
theo gia gbc 461 ty déng, twong dwong 49% vdn. Khoan dau tw nay da dwoc danh gia lai
theo quyét dinh phé duyét gia tri doanh nghiép dé& cb phan héa téng cong ty 1a 1.295,4 ty
ddng. Tai thoi diém cudi quy |, gia tri khodn dAu tw vao lién doanh nay dat 5.234 ty déng.

Cong ty lién doanh I&n th 2 14 Cong ty cb phan Phat trién céng nghiép BW hop tac véi WP
(Warburg Pincus — M§). Becamex da d3u tw 3.448 ty déng vao lién doanh, s& hiru 30% vén
didu I&, gia tri khodn dau tw dwoc ghi nhan tai BCTC quy | 1a 3.304 ty ddng.

V6i VSIP, Becamex IDC da hop tac cing Sembcorp hon 25 ndm qua, phat trién dy an &
nhiéu tinh thanh nhw Bac Ninh, Hai Phong, Quang Ngéi, Nghé An... Trong khi d6, méi quan
hé hop tac gitra tdng cong ty va Warburg Pincus méi dwoc thiét [ap tr 2018 qua sw ra doi
clia lién doanh 1 Cong ty ¢ phan phat trién cong nghiép BW. Lién doanh dwoc thanh lap
véi tAm nhin tré thanh nén tang bat déng san cdng nghiép va dich vu hau can cho thué 16n
tai Viét Nam.

Haxaco chao ban gan 50 triéu cd phiéu cho cé déng hién hivu ty 18 1:1

HDQT Dich vu 6 t6 Hang Xanh (Haxaco, HoSE: HAX) vira dwa ra Nghj quyét s& phat hanh
thém 56,9 triéu cb phiéu dé tra cb tirc 2021 va chao ban cho c¢b déng hién hiru. Cu thé, cong
ty sé chao ban 49,5 triéu don vi cho cb déng véi ty 1& 1:1 dwdi dang quyén mua. Gia ban 1a
12.000 déng va sb cb phan trén sé khong bi han ché chuy&n nhwong. Téng sé tién thu duwoc
la 594 ty ddng, sé dwoc Haxaco st dung cho viéc mé thém dai ly kinh doanh Mercedes -
Benz.

Ngoal ra, cong ty sé phat hanh thém 7,4 triéu cd phiéu dé tra cé tirc 2021 véi ty 1& 15%
Nguon vbn thuc hién tlr lgi nhuan sau thué chuwa phan phéi tai ngay 31/12/2021. Sé cb
phiéu nay ciing khéng bi han ché chuyén nhwong. Téng gia tri theo ménh gia la 74,2 ty
ddng. Sau khi hoan thanh hai dot phat hanh trén, vén didu 1é cla cong ty sé dat 1.064 ty
dong.

Trén thj trwdng, sau khi dat dinh lich st 39.500 ddng/don vi vao ngay 28/3, cb phiéu HAX da
giam 36,2% con 25.200 ddng/don vi khi két phién giao dich 5/5.
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Hb6i phuc manh sau Covid-19, Cang Hang khéng (ACV) dat ké hoach lai gap 5 lan
trong nam 2022 véi 4.696 ty dong

Téng Céng ty Cang Hang khéng Viét Nam - CTCP (ACV) vira cong bb ké& hoach kinh doanh
2022 dang cht y. Cu thé, sau giai doan &p lwc béi Covid-19, Cong ty Ién k& hoach lgi nhuan
trwére thué 4.696 ty déng - gap gan 5 lan so véi ndm 2021.

ACV ciing 1&n ké& hoach dau tw t&i da hon 20.000 ty ddng, trong dé tap trung vao Cang
HKQT Long Thanh — Giai doan 1 Thanh phan 3; Xay dwng Nha ga T3 — Tan Son Nhét; Dau
tw xay dung mé réng Cang HK Dién Bién; M& rong Nha ga T2 va ha tAng déng b6 - Cang
HKQT Noi Bai; Xay dung Nha ga T2 va san dd may bay Cang HKQT Phu Bai, Xay dung
Nha ga T2 va san d6 may bay Cang HKQT Cét Bi.

Trong thang 4 vira qua, ACV cho biét hién da chuan bj da déi ’ng 36.000 ty ddng sén sang
cho dw &n san bay Long Thanh va du kién giai ngan 8.500 ty déng cho dw an thanh phan 3
va tiép gidi ngan trong nhixng nam tiép theo.

Quy 1/2022, doanh thu tang manh tré lai véi 2.118 ty dong

Két thic quy 1/2022, ACV ghi nhan doanh thu 2.118 ty déng (t&ng 10% so véi cuing ky 2021)
va muc loi nhuan sau thué dat 874 ty déng (tdng 1,5% so v&i cung ky 2021). Trong tam
quy tinh t& quy 2/2020, day 1a mac doanh thu cao nhét ciia ACV, méc du con sb nay van
chwa phuc hdi vé cling ky ndm 2020 va cac nam trwéc dé, von thwdng giao dong trong
khoang hon 3-4 nghin ty déng.

Nho vao mre gid vén gidm tir 1.531 ty trong quy 1/2021 xudng con 1454 ty trong quy/2022,
ACV da cé tang trwéng vé lgi nhuan méc cho cac khoan chi phi tang va cac khoan doanh
thu ngoai hoat ddng ban hang va dich vu giam.

Tbng tai san cla cong ty tinh dén 31/3/2022 dat 53.836 ty dong, gidm 3,1% so v&i cling ky
2021. Lwong hang tén kho ting nhe lén 299,7 ty ddng. Cac khodn no clia cong ty gidm 11%
xudng 15482 ty déng trong khi vén chi s& hivu ting 1% lén 38353 ty ddng da gidp ty lé
no/vén chi sé hivu dat 40%, gidm 6% so véi ndm ngoai.
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Ban tin thj trwdng Chi bao tham khao

Biéu d6 2. VN Index va MSCI Emerging Markets Biéu d6 3. VN-Index va USD/VND
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Bang 1: Chi sé dinh gia chinh cta VN30

Tén cong ty

VN30 Index

Ngan hang TMCP A Chau

Ngan hang TMCP Dau tw & Phat trién
Tap doan Bao Viét

Ngan hang TMCP Coéng thwong Viét Nam
CTCP FPT

TCT Khi Viét Nam

Téap doan Cong nghiép Cao su Viét Nam
Ngan hang TMCP Phat trién TPHCM

Tap doan Hoa Phat

Cong ty C& phan BAu tw va Kinh doanh Nha Khang Dién
Ngéan hang TMCP Quéan dgi

Tap doan Masan

CTCP Thé gisi di dong

Tap doan Pau tw Dia 6c No Va

CTCP Phat trién Bat dong san Phat Dat
Tap doan Xang Dau Viét Nam

CTCP Vang Bac Ba Quy Pha Nhuan
TCT bién luc Dau khi Viét Nam

TCT CP Bia - Rwou - Nwéc gidi khat Sai Gon
CTCP Chng Khoan Sai Gon

Ngan hang TMCP Sai Gon Thwong Tin
Ngan hang TMCP Ky Thwong Viét Nam
Ngan hang TMCP Tién Phong

Ngan hang TMCP Ngoai Thwong VN
Cong ty C& phan Vinhomes

Téap doan Vingroup

CTCP Hang Khong Vietjet

CTCP Sira Viét Nam

Ngéan hang TMCP Viét Nam Thinh Vwong
CTCP Vincom Retail

Ma

VN30 Index
ACB VN
BID VN
BVH VN
CTG VN
FPT VN
GAS VN
GVR VN
HDB VN
HPG VN
KDH VN
MBB VN
MSN VN
MWG VN
NVL VN
PDR VN
PLX VN
PNJ VN
POW VN
SAB VN
SSIVN
STB VN
TCB VN
TPB VN
VCB VN
VHM VN
VIC VN
VJC VN
VNM VN
VPB VN
VRE VN

Gia
(VND)
1,373.21
31,000
37,000
63,800
27,000
100,200
109,800
26,800
24,050
41,800
46,100
28,000
117,000
146,600
80,800
61,000
45,800
106,500
13,900
167,500
28,850
25,500
41,500
33,600
79,400
68,700
79,800
128,000
70,200
34,150
29,600

Vén héa

(Ty VND)

3,683,662
83,760
187,165
47,360
129,755
90,937
210,152
107,200
48,394
186,968
29,639
105,793
165,747
107,315
157,538
40,970
58,193
25,812
32,552
107,415
28,641
48,073
145,703
53,147
375,762
299,145
304,352
69,326
146,715
151,813
67,261

S& hiru khéi ngoai
(%)

30.0
16.8
26.4
25.7
49.0
2.9
0.6
16.1
21.7
32.9
23.2
28.6
49.0
6.5
2.3
17.3
52.2
21
62.7
37.1
20.9
22.5
29.8
23.6
23.3
12.6
16.8
54.4
17.5
30.9
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Bién dong gia (%) P/E (x)* P/B (x)*  Tang trwéng EPS (%)* ROE (%)*
1D 1w M 1y 2021 2022 2021 2022 2021 2022 2021 2022
-23  -21  -118 2.1 129 11.3 25 20 38.5 13.8 19.6 204
-22 03 -6.6 11.4 89 6.5 19 15 24.6 36.9 235 24.6
-3.1 -05 -14.9 12.8 21.4 13.9 23 20 50.3 53.7 11.0 17.2
-0.3 3.7 -2.1 13.9 25.0 21.4 22 21 21.8 16.6 9.2 10.2
-3.2 -46 -17.2 -18.8 9.2 6.1 14 12 18.2 51.4 15.8 20.1
-43 -27 -113 39.3 23.0 18.0 51 4.4 215 27.7 23.4 26.9
04 -11 -3.4 29.3 25.2 18.2 41 3.7 8.1 38.8 16.8 20.4
5.0 -79 -276 5.9 25.8 201 2.2 #N/A 10.3 27.9 8.7 10.8
44 -38 -17.1 4.4 79 6.7 1.7 13 42.5 18.3 23.3 224
-06 -16 -115 -5.0 58 6.0 21 16 1515 -2.9 42.8 29.7
00 -1.9 -9.6 39.1 25.7 21.0 29 24 3.1 22.7 12.2 13.7
-34 57 -16.0 19.6 83 6.6 18 14 53.0 26.9 23.6 241
-1.7  -17 -8.7 46.9 19.3 32.3 51 45 589.7 -40.1 35.1 145
-19 -04 -1.7 549 21.3 16.4 51 43 18.2 29.7 27.3 27.6
-0.5 -0.6 -6.4 5.8 444 274 45 38 -18.7 62.4 10.6 15.6
-0.8 -16 -10.6 15.8 22.7 #N/A 5.8 #N/A 53.5 #N/A 29.3 #N/A
-3.8 52 -182 -9.8 256 16.4 23 17 160.6 56.4 9.7 141
-3.2 -05 -9.8 10.9 254 175 40 33 -2.6 454 17.0 216
-1.8 7.3 -15.2 13.0 18.4 18.8 1.1 1.1 -24.2 -2.5 6.2 5.7
-1.1 -0.9 -1.2 7.4 30.4 25.0 51 45 -22.9 21.9 17.1 193
-6.9 -16.1 -35.3 32.9 111 129 2.0 #N/A 100.3 -13.7 21.0 15.2
52 96 -212 4.5 156 9.1 14 12 30.6 72.1 9.5 139
-26 -0.2 -16.8 -11.9 81 6.8 16 13 46.1 19.2 21.7 21.0
-1.8 -34 -183 61.1 104 79 20 17 28.5 315 22.6 23.0
-20 -26 -6.1 2.0 189 14.3 34 28 19.7 32.2 19.6 20.9
-0.1 5.7 -10.0 -9.5 76 8.8 24 1.9 40.9 -13.7 36.9 23.7
-0.3 2.3 -0.9 -32.2 #N/A 73.3 3.0 3.0 -145.6 259.0 -28 44
-21 -0.8 -9.2 4.9 920.9 56.3 4.1  #N/A 6.1 1,536.7 05 6.8
-26 -64 -115 -21.7 155 15.2 44 4.3 -5.3 2.6 29.3 295
-39 5.0 -145 -0.5 12.9 10.7 1.9 1.6 11.6 21.0 179 16.7
-23 -3.0 -11.9 -5.1 51.2 27.6 22 21 -44.8 85.8 44 8.2

Ngudn: Bloomberg, Mirae Asset Research. S6 liéu du phdng (*) duoc tong hop tlr ngudn Bloomberg.
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Bang 2: Bién déng nganh

Nhém nganh (Chuan GICS)

VN-Index

O t6 va phu tiing
Ngéan hang

Xay dwng co’ ban
Dich vy thwong mai
May méac va trang strc
Dich vu tiéu dung
Dich vu tai chinh

DA&u khi

Thwe phdm, db udng
Y té

Bao hiém

Nguyén vat liéu
Dwoc phdm

BAt dong san

Ban Ié

Phan mém va dich vu
Van tai

Tién ich

Piém tac dong
(VN-Index 1W)
-37.54
-0.03
-16.15
-4.61
0.03
-0.53
-0.09
-4.57
-1.00
-1.75
-0.10
0.41
-6.56
-0.09
-2.13
-0.80
-1.18
-0.63
2.07

Vén héa
(T VND)
5,398,296
9,330
1,616,975
260,045
5,655
55,306
9,163
132,009
78,093
548,922
3,334
62,765
482,658
31,902
1,169,697
126,495
98,877
202,962
348,623

1D
-2.3
-1.9
-3.0
-4.2
-0.7
-3.1
-2.1
-6.5
-4.3
-1.6
-4.1
-0.2
-1.9
0.9
-1.3
-2.3
-4.2
-2.0
-0.3

Bién dong gia (%)

1w
-1.8
-1.1
-3.7
-6.1
2.3
-3.3
-3.4
-11.7
-4.7
-1.1
-10.8
2.7
-5.0
-1.0
-0.5
-2.3
-4.5
-1.2
2.5

M
-12.7
-7.2
-13.4
-24.0
-1.5
-10.2
-10.2
-32.4
-19.9
-7.8
-24.6
-2.6
-14.8
-5.9
-7.4
-7.9
-10.9
-8.1
-5.4

1Y
6.3
23.1
6.8
44.6
31.2
25.0
7.4
36.8
-3.1
22.0
78.5
29.2
411
8.4
0.4
84.9
43.8
33.5
25.5

Tang trwéng EPS (%)*

FY21
34.7
1.6
41.4
15.7
-4.7
12.8
7.6
1515
120.1
29.5
74.8
32.0
127.3
10.4
7.1
18.0
22.5
-3.2
10.2

MIRAE ASSET

Building on principles

FY22
22.7
9.3
22.0
14.2
26.0
26.4
1,167.4
3.1
42.7
2.1
39.7
4.3
-0.2
7.4
26.4
25.1
19.0
100.4
22.8

P/E (X)*
FY2l1  FY22
15.4 12.6
15.3 14.0
10.9 8.9
15.7 13.8
16.6 13.2
19.9 15.7
7102  56.0
7.4 7.2
18.9 13.2
20.1 20.6
29.1 20.9
20.1 19.3
8.1 8.1
17.0 15.8
21.2 16.8
23.3 18.6
23.3 19.6
#N/A 5,112
19.6 16.0

Ngudn: Bloomberg, (*) Mirae Asset Research duw phéng
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Bang 3: Cac cé phiéu tac dong VN-Index

Top 10 tac déng VN-Index: Chiéu tang diém Top 10 tac déng VN-Index: Chiéu giam diém
Ma CP Thi gia % Ta%"éi Khéi lvong tégfg:lg MiCP  Thigia T('R\’/')d‘z’i Khéi lvong t;c)igg‘g
VHM VN 68,700 5.7 5,740,160 41 VPBUN 34,150 6.9 11,962,260 2.9
GAS VN 109,800 3.6 442,460 1.9 TCBUN 41,500 5.7 6,120,620 2.2
SAB VN 167,500 33 109,680 0.9 VNMVN 70,200 5.4 1,792,600 21
POW VN 13,900 5.7 12,244,580 0.4 GVRVN 26,800 71 1,391,100 21
MSN VN 117,000 0.9 841,420 0.4 VCBVN 79,400 1.9 902,220 18
BVH VN 63,800 2.7 1,882,120 0.3 MBBVN 28,000 6.0 7,676,800 1.7
REE VN 86,000 4.4 1,079,380 0.3 HPGVN 41,800 35 13,937,760 1.7
NLG VN 49,500 49 5,138,820 0.2 BCMVN 80,500 6.3 724,860 1.4
VSH VN 35,300 8.0 231,560 0.2 DIGVN 54,100 -16.8 7,065,940 14
HAH VN 87,500 9.8 2,030,040 01 VNDVN 27,000 12,9 10,784,020 1.2

Nguén: Bloomberg

Disclaimers

This report is published by Mirae Asset Securities (Vietham) JSC (MAS), a broker-dealer registered in the Socialist Republic of Vietnam and a member of the
Vietnam Stock Exchanges. Information and opinions contained herein have been compiled in good faith and from sources believed to be reliable, but such
information has not been independently verified and MAS makes no guarantee, representation or warranty, express or implied, as to the fairness, accuracy,
completeness or correctness of the information and opinions contained herein or of any translation into English from the Vietnamese language. In case of an
English translation of a report prepared in the Vietnamese language, the original Vietnamese language report may have been made available to investors in
advance of this report.

The intended recipients of this report are sophisticated institutional investors who have substantial knowledge of the local business environment, its common
practices, laws and accounting principles and no person whose receipt or use of this report would violate any laws and regulations or subject MAS and its
affiliates to registration or licensing requirements in any jurisdiction shall receive or make any use hereof.

This report is for general information purposes only and it is not and shall not be construed as an offer or a solicitation of an offer to effect transactions in any
securities or other financial instruments. The report does not constitute investment advice to any person and such person shall not be treated as a client of
MAS by virtue of receiving this report. This report does not take into account the particular investment objectives, financial situations, or needs of individual
clients. The report is not to be relied upon in substitution for the exercise of independent judgment. Information and opinions contained herein are as of the
date hereof and are subject to change without notice. The price and value of the investments referred to in this report and the income from them may
depreciate or appreciate, and investors may incur losses on investments. Past performance is not a guide to future performance. Future returns are not
guaranteed, and a loss of original capital may occur. MAS, its affiliates and their directors, officers, employees and agents do not accept any liability for any
loss arising out of the use hereof.

MAS may have issued other reports that are inconsistent with, and reach different conclusions from, the opinions presented in this report. The reports may
reflect different assumptions, views and analytical methods of the analysts who prepared them. MAS may make investment decisions that are inconsistent with
the opinions and views expressed in this research report. MAS, its affiliates and their directors, officers, employees and agents may have long or short
positions in any of the subject securities at any time and may make a purchase or sale, or offer to make a purchase or sale, of any such securities or other
financial instruments from time to time in the open market or otherwise, in each case either as principals or agents. MAS and its affiliates may have had, or
may be expecting to enter into, business relationships with the subject companies to provide investment banking, market-making or other financial services as
are permitted under applicable laws and regulations.

No part of this document may be copied or reproduced in any manner or form or redistributed or published, in whole or in part, without the prior written consent
of MAS.
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