Thang do sirc manh thi trudng

TRUNG TiNH
TIEU cuc‘ ’ ‘n’cu cyc
NguBn: Phang Nghién clru Miras Assex
Thi gia MW(%) 1TM(%) 1Y (%)
VN-INDEX 1,366.80 -0.90 -8.74 10.28
HNX 365.83 1.87 -20.69 29.84
UPCOM 104.31 0.15 -11.13 29.28
MSCI EM 1,053.82 -2.03 -7.27 -22.77
NIKKEI 26,847.90 -2.56 -4.97 -7.59
HANGSENG  21,094.55 2.21 -3.80 -28.01
KOSPI 2,695.05 -0.36 -1.68 -15.09
FTSE 7,542.28 0.27 0.07 8.34
S&P 500 4,287.50 -2.42 -7.43 1.81
NASDAQ 12,871.53 -2.30 -11.96 -8.60
P/E (x) P/B (x) ROE (%)
VN-INDEX 15.2 2.4 15.8
SET INDEX 18.3 1.7 9.6
JCIINDEX 20.8 2.3 10.4
PCOMP INDEX 20.2 1.7 8.7
Thigid  1W(bps) 1M (bps) 1Y (bps)
Co ban 4.00 0 0 0
5nam 2.11 -12 33 93
10 nam 2.99 -8 57 63
Thigia 1W %) 1M(©%) 1Y (%)
US$/VND 22,968 0.00 -0.41 0.37
US$/KRW 1,256 -1.34 -2.89 -11.75
Us$/JpY 130 -1.06 -5.39 -16.13
US$/EUR 0.95 2.26 4.94 14.74
US$/GBP 0.80 2.20 4.23 10.97
US$/SGD 1.38 -0.54 -1.62 -3.76

Gia tri giao dich binh quan/ngay (triéu US$)

Gan nhat TB1thang TB1ndm

VN-INDEX 669 914 992
HNX 72 107 134
UPCOM 37 55 74
Pinh gia VN-INDEX: P/E 10 nam lich str
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MIRAE ASSET

Securities

Ban tin cudi ngay
Viét Nam

DE ddng ky nhdn badn tin, vui long lién hé ching t6i qua: cs@miraeasset.com.vn

Nhan dinh thi trudng
H®i phuc truéc ky nghi L&, VN-Index chét tudn tai 1.360
Thj trudng d& md dau tuan mdi bang 1 phién “Thir 2 den t6i” khi VN-Index
trong phién cé lic da gidm hon 80 diém, cao nhét trong lich sr. Chét phién
vdi mirc gidm gan 70 diém, nd luc hdi phuc trong 4 phién cudi tuan cda chi sé
cling chi gitp VN-Index héi phuc hon 56 diém, so v&i mirc dong clra cudi tuan
trudc chi s da giam 12,4 diém (-0,9%) dé chot phién tai 1.366,8 diém.
GAS, MSN, CTG 1a 3 ¢8 phi€u &nh hudng tiéu cuc 16n nhit dén chi s6 v&i murc
anh huéng lan luot 1a -3,1 diém, -2,6 di€ém va -2,0 diém. Chiéu ting di€m, VN-
Index dugc dong gop bdi cac c6 phi€u BCM, VIC va DIG vdi mdc anh hudng
lan luot +2,8 diém, +2,2 diém va +0,6 diém.

Khoi ngoai cé tuan giao dich tich cuc khi mua rong hon 800 ty déng trén ca 2
san. Chiéu mua rong, cdc ma NLG, DGC va VNM la nhirng cé phiéu dugc mua
rong nhiéu nhat véi gia tri lan lugt 272 ty déng, 151 ty dong va 130 ty dong.
Bén phia ban rong, VHM 1a c6 phi€u bi ban ra nhiéu nhat véi gia tri 512 ty
dong.

Sau chudi gidm manh 8 phién lién ti€p, VN-Index da c6 nhip héi phuc lién ti€p
4 phién, gilp xu hudng ngan han giam bét tiéu cuc. Tuy nhién dgt hdi phuc
hién tai dang thi€u su ing hé cla thanh khodn, thé hién & khéi lugng khép
I&énh binh quan trong 4 phién hoi phuc duéi 15.000 ty déng/ phién. Khang cu
ngan han cla VN-Index 1a vung 1.390 - 1.400 trong khi hé trg ngén han la
vling 1.260 - 1.280. VN-Index dang c¢é murc P/E la 15,2, gan véi mirc trung binh
10 nam 1 15,03 [an. Tin hiéu k§ thuat ngén han dang & murc 0 (TRUNG TINH).

Pham Binh Phuong, Analyst, 84-8-39102222, phuong.pb@miraeasset.com.vn

Cap nhat ky thuat cac chi s6

Chi sé Diém s6 k§ thuat ngan han (*) Trang thai
VNINDEX 0 TRUNG TINH
VN30 0 TRUNG TINH
VN30F1M 0 TRUNG TINH
VN DIAMOND -1 TRUNG TINH
VN FIN SELECT 0 TRUNG TINH
Shanghai Composite -2 TRUNG TINH
Kospi -2 TRUNG TINH
Nikkei 225 -2 TRUNG TINH
FTSE 100 (EU) -2 TRUNG TINH

Dow Jones -4 TIEU CUC

(*) Danh gié cac chi s6 hodc ma bang diém ky thuat tir -7 dén +7 di€ém theo hé théng danh gia kj thuat tir Mirae
Asset, turang (ing cac mirc: TIEU CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Vui I6ng xem diéu khoan mién trir & trang cudi
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Ban tin thi truong

Ban tin tuan

Thi truong trai phiéu:

Thi trwdng trai phiéu: Tuan nay, toan bd 5.000 ty dong clia dot dau thau Trai
phiéu Chinh phu da that bai. Ty I1& Chao mua/ Goi thau duy tri & mdrc 1,6 1an,
th& hién nhu cau dau tu TPCP van t6t nhung loi sudt yéu cau dang cao hon
murc |gi sudt goi thau. Cu thé tai ky han 5 nam, Igi sudt yéu cau & murc 2,25% -
2,6% cao hon muec Igi suat tring thau gan nhat la 0,76%; Ky han 10 ndm c6
murc lgi suat yéu cau tir 2,32% - 3,5% cao hon murc Igi suat tring thau gan nhat
la 2,28%; Ky han 15 nam cé mirc lgi sudt yéu cau tur 2,62% - 3,6% cao hon murc
Igi sudt tring thau gan nhat la 2,58%; Ky han 30 nam c6 murc lgi suat yéu cau
tlr 3,03% - 3,5% cao hon murc lgi suat tring thau gan nhat la 3,01%.

Ngay 04/05 KBNN sé& t6 chirc ddu thau 5.000 ty déng TPCP tai cac ky han: (1) Ky
han 7 nam cé gia tri 500 ty déng; (2) Ky han 10 nam cé gia tri 2.000 ty dong; (3)
Ky han 15 nam c6 gia tri 2.000 ty dong va (4) Ky han 20 nam c¢6 gid trj 500 ty
dong.

Thi truong tién té:

Lai suat lién ngan hang: Tuan tir 20 - 27/04, 13i suat lién ngan ky han O/N
gidm manh 45 bps vé murc 1,4%. Tuong ty cac ky han 1 tuan, 2 tuan, 3 thang va
6 thang cling dong loat gidm vé cac murc 2,06% (-19 bps), 2,19% (-5 bps), 2,91%
(-25 bps) va 3,67% (-16 bps). Duy nhat ky han 1 thang tang 5 bps 1én 2,49%.

Ty gia VND/USD ciia NHNN tai ngay 22-29/04 d3 tang lén murc 23.140
VND/USD, tuong ng murc tang 0,074%. Tuy nhién ty gid NHTM lan lugt ghi
nhan cdc murc gidm 0,066% & chiéu mua va 0,065% chiéu ban vé mirc 22.785 -
23.095 VND/USD. Trén thj trudng tu do giao dich & murc 23.465 - 23.510, tang
lan luot 0,708% va 0,556% & chiéu mua va chiéu ban.

Ngudn: B6 phan phan tich Mirae Asset, Ngan hang Nha nudc Viét Nam, Vietcombank
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Ban tin thi trudng Phan tich ky thuat

Chi s6 Diém s6 k§ thuat ngan han Mirae Asset (*) Trang thai
VNINDEX 0 TRUNG TINH
VN30 0 TRUNG TINH
VN30F1M 0 TRUNG TINH
VN DIAMOND -1 TRUNG TINH
VN FIN SELECT 0 TRUNG TINH

(*) Panh gia cac chi s6 hodc ma bing diém ky thuat tir -7 dén +7 diém theo hé théng danh gia k§ thuat tir Mirae Asset, twong (fng cac muc: TIEU CUC (-7 dén -4 diém),
TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Chi tiéu VN-Index Chi tiéu Diém s6

DPong clra (22/04/2022) 1.366 Khang cu 1 1.390

Xu hudéng ngan han (1 - 4 tuan) Pbi ngang Khang cy 2 1.430
Xu hudéng trung han (1 - 3 thang) Giam Hb trg 1 1.300
Xu hudéng dai han (6 - 12 thang) bingang Hb tro 2 1.260

VN-Index dang trong nhip hdi phuc sau chudi gidm diém manh. Trong ngdn han xu
huéng Gidm da dugc cai thién thanh Di ngang, trong khi d6 xu hudéng trung han hién
dang cé trang thai Gidm.

P06 thi ky thuat VN-INDEX (chart ngay)

VNINDEX - 1D - HSX 01347.08 H1369.31 L1343.24 C1366.80 +15.81 (+1.17%) ® Thi trdng Béng cira |- 1560.00
v | MA 200 close 0 1422.5144

Volume 20 532.838M 686.317M [ 1340.00

MA 10 close 0 1369.7030
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Nhan dinh phai sinh

Chi tiéu Chi tiéu Diém s6
VN30F1M - déng clra (22/04/2022) 1,409 Khang cu 1 1.490
Xu huéng ngan han (chart ngay) TRUNG TINH Khéang cy 2 1.510
VN30 - déng clra 1.417 H6 trg 1 1.440
Chénh léch VN30F1M & VN30 -8,31 H6 tro 2 1.400
Chi s6 Diém s6 ky thuat ngan han Mirae Asset (*) Trang thai
VN30F1M (chart 15 phiit) 5 KHA QUAN
VN30F1M (chart 60 phit) 2 TRUNG TINH
VN30F1M (chart ngay) 0 TRUNG TINH

Tuan sau thj trudng chung sé& nghi 1& dai va téng thdi gian giao dich con lai 3 phién, xu huéng
cla hgp déng VN30F1M dang dan hoi phuc va kiém dinh lai nhirng ngudng khang cu & trén. Vi vay
chang téi khuy&n nghi nha dau tu chdp nhan rui ro cao c6 thé xem xét mé vi thé MUA (LONG)
theo chién lugc bén dudi. Con déi véi nha dau tu chap nhan rdi ro trung binh va thap nén diing
ngoai chd xu hudng héi phuc dugc xac dinh rd rang hon

Chién lwgc 1 (Short) Diém sé Chién lugc 2 (Long) Diém s6
+ Short n/a +Long 1,400
+ Stop loss (Cat 1) n/a + Stop loss (Cat 1) 1,385
+ Take profit (Chét 16i) n/a + Take profit (Chat 16i) 1,460

D6 thi ky thuat VN30F1M (d6 thi ngay)

VI30F 11 - Dally 2910472022 03.00.00 Open 1395, Fi 14215, Lo 13885, Close 1408 (1.2%) BETop(Clase, 15.2) = 1,554.35, BEBaNCIose, 15.2) = 1. 345,84, SAR(0.02,0.2) = 132710, WAICIos2 20) = 1470.03, MAN(Clase,50) = 1486 75,

= 150231, WA3ICiose 200) = 148827

16000

THardh TRp

i = N NN

VH30F 1M - RSI(15) = 3060

Marar Vonme Histagram - VII30F 18 2010472022 00.00:00 Dally =T4381292, Long e =14801527

&= 244,805.00, =143,912.02 WA1(average volume 20) = 130.405.64

Tovamber
Craed e Amrota - atan =

Nguén: Fdata
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TOP CO PHIEU PAT TIEU CHI SU'C MANH GIA - MIRAE ASSET

. . Giddéng  KLTB20 ~ Diémsic  pigm g ehuae .
Ma Nganh cira ngay ma?r‘g,a ngan han Strc manh nganh (**)
HAH Kho bai, hau can 79,700 1,452,850 96 7

(*) Biém strc manh gia dugc Mirae Asset Research tinh toan dua trén cac tiéu chi: 1) ting trudng gia c6 phiéu trong 1 & 4 & 12 tuan; 2) khéi lugng
giao dich dugc cdi thién tich cuc; 3) diém k§ thuat ngan han tir 4 diém trd 1én.

(**) Mirae Asset tinh toan 1-5 nhém nganh lot top strc manh nganh dya trén cac tiéu chi: 1) Diém k¥ thuat ngén han trung binh nganh phai tir 0
diém (TRUNG TINH) dén 7 diém (TICH CUC); 2) diém sirc manh gia trung binh nganh ndm trong top 5 nganh tét nhat.

Nhém ¢8 phi€u ndm trong top sirc manh gia ky vong sé& c6 dién bién gia tich cuc hon VN-Index trong it nhat 1 dén
2 tuan toi.

PIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TRI GIAO DICH CAO NHAT 1 THANG

Ma Poéng KLTB Piém k§ thuat (*) Xu huéng ngén Vén P/E P/BV GTGD
(don ctra 20N han héa (lan)  (lan) (ty
vi) (kvnd) (ty déng)
déng)
HAH 79.7 1,452,850 7 KHA QUAN 5,443 9.9 33 116
vsc 48.65 1,355,240 7 KHA QUAN 5,363 13.9 2.0 66
FLC 8.82 23,256,924 5 KHA QUAN 6,262 77.0 0.7 205
ROS 5.31 19,683,090 5 KHA QUAN 3,014 31.7 0.5 105
HUT 30.1 4,158,680 4 KHA QUAN 10,494 57.3 2.6 125
VCB 80.9 1,267,345 4 KHA QUAN 382,861 17.5 35 103
VPI 61.2 1,096,085 3 TRUNG TINH 13,464 38.7 4.2 67
DIG 65 7,847,605 2 TRUNG TINH 32,493 34.9 4.4 510
DXG 36.6 11,215,490 2 TRUNG TINH 22,236 18.8 25 410
NLG 47.2 3,957,350 2 TRUNG TINH 18,075 24.8 2.1 187
VHC 104 1,476,065 2 TRUNG TINH 18,922 125 3.0 154
TTF 12.65 6,222,780 2 TRUNG TiNH 4978  #NJANJA #N/A N/A 79
HDG 57.6 1,070,350 2 TRUNG TINH 11,741 10.1 2.6 62
KDH 47.9 1,240,910 2 TRUNG TINH 30,797 26.9 3.0 59
VPB 36.7 24,273,564 0 TRUNG TINH 163,149 95 1.9 891
GEX 28.2 18,522,736 0 TRUNG TINH 24,012 20.9 1.9 522
MBB 29.8 13,165,780 0 TRUNG TINH 112,594 8.2 1.8 392
TCB a4 8,829,050 0 TRUNG TINH 154,480 8.1 1.6 388
NVL 82 4,408,650 0 TRUNG TINH 158,295 429 4.5 362
VHM 65 4,901,360 0 TRUNG TINH 283,034 74 2.2 319
DC 55.4 5,713,200 0 TRUNG TINH 16,620 36.7 43 317
STB 27.7 10,994,160 0 TRUNG TINH 52,220 14.9 15 305
vIC 80 2,812,310 0 TRUNG TINH 305,115  #N/AN/A 2.9 225
NKG 37.35 5,318,220 0 TRUNG TINH 8,195 3.2 13 199
ACB 32.7 5,411,950 0 TRUNG TINH 88,354 8.5 1.8 177
CEO 412 4,214,575 0 TRUNG TINH 10,602 113.8 3.5 174
SHB 16.3 10,182,660 0 TRUNG TINH 43,470 8.2 12 166
ASM 19.5 8,206,245 0 TRUNG TINH 6,562 10.9 13 160
POW 13.15 11,394,670 0 TRUNG TINH 30,796 17.1 1.1 150
BCG 20.1 7,218,995 0 TRUNG TINH 10,116 9.1 1.6 145
ITA 13 10,996,680 0 TRUNG TINH 12,198 46.6 1.1 143
VRE 30.9 4,127,030 0 TRUNG TINH 70,215 77.1 2.3 128
HBC 216 5,785,405 0 TRUNG TINH 5,306 50.9 1.4 125
SHS 19.4 5,232,960 0 TRUNG TINH 8,717 6.3 1.5 102
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26.4
28.85
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159
147
147
138
138
133
120
90
89
89
78
69
69
69
65
59
147

83

(*) Panh gia cac chi s6 hodc ma bang diém k¥ thuat tir -7 dén +7 diém theo hé théng danh gia k§ thuat tir Mirae Asset, twong (tng cac murc: TIEU

CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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Ban tin thi truong

Thong tin cap nhat

Cac nha phan phéi khi dét & chau Au dang chuan bi mé tai khoan déng ruble

T& Financial Times (FT) dan cac ngudn thao tin ngay 28/4 cho biét, cdc nha phan phéi
khi @6t & Burc, Ao, Slovakia va Hungary dang chudn bi mé& tai khoan déng ruble vdi
ngén hang Gazprombank dé thanh toan hgp déng khi dét véi Nga.

Theo &n pham, trong s6 cac cdng ty quyét dinh lach 1énh trirng phat d&i véi Moscow c6
hai nha nhap khau Ién nhat chau Au & Uniper cta Bic va Tap doan OMV cla Ao. Bam
phan gitta ngudi mua chau Au va Gazprom tich cuc hon khi thdi han thanh toén dén
gan.

FT cho hay: "OMV cho biét ho dd xem xét yéu cau cla Gazprom vé cac phuong thirc
thanh toan do cac I1énh trirng phat clia EU va dang nghién c&ru mét gidi phap phu hop
véi cac Iénh trirng phat”.

Brussels budc phai thira nhan rang bat ky budc di nao cla EU trong viéc ap dat cac
bién phap trirng phat d6i v&i ngan hang Gazprombank déu cé thé tac dong tiéu cuc toi
toan bd cag ché thanh toan khi dét hién tai cla Nga va diéu nay sé dan dén viéc ngirng
cung cap cho EU.

CPI thang 4 tang 2,64% so v&i cung ky

Méi day, Téng cuc Thong ké da cdng bé bado cao tinh hinh kinh té - xd hoi thang 4 va 4
thang dau nam 2022. Theo d6, chi sé gia tiéu dung (CPI) thang 4/2022 tang nhe 0,18%
so véi thang trudc; tang 2,09% so véi thang 12/2021 va tang 2,64% so véi cing ky nam
trudc.

Trong d6, gia vat liéu bdo dudng nha & tang theo gid nguyén liéu dau vao san xuat;
dich vu gido duc ting trd lai tai mo6t s6 dia phuong sau thdi gian mién gidm hoc phi; gia
an uéng ngoai gia dinh va dich vu du lich tdng theo nhu cau tiéu dung la nhing
nguyén nhan chinh lam CPI thang 4/2022 tang.

Bao cdo cho biét, binh quén 4 thang dau nam 2022, CPI tang 2,1% so vd&i cung ky nam
trudc, cao hon murc tang 0,89% clia 4 thang dau nam 2021, nhung thap hon mirc tang
cla 4 thang dau nam 2017-2020. Lam phat co ban tang 0,97%.

VEPR: Gia ca cac loai tai sdn gia ting cho thdy dong tién trong nén kinh t&€ van
chua thuc sy di vao sdn xuat

Vién Nghién clru Kinh té va Chinh sach (VEPR) vira t6 chirc budi toa dam "Hé trg va
phuc hoi kinh té Viét Nam trong diéu kién binh thudgng méi ".

Tai toa dam, TS. Tran Toan Thang, Trudng ban Dy bao kinh té€ nganh va doanh nghiép,
Trung tdm Thoéng tin va Dy bdo kinh té - xa hoi Qudc gia trinh bay bao cdo clia nhém
nghién cru, theo dé nhan manh mot sé nguy co dnh hudng dén tang trudng kinh té.

Cu thé, nguy co bung phét trd lai ctia Covid-19 véi cac bi€én chding mdi van hién hitru, de
doa tién trinh phuc hoi cda nén kinh té.

Bén canh do ap luc gia tang lam phat dang tang manh. M6t s6 chi s6 quan trong nhu
Chi s6 gia san xudt (PPI), chi s6 gid nguyén liéu cho san xuét c6 thé thdy xu hudng tang
gia san xuat déi véi khu vuc cong nghiép la kha rd.

Xudt khau, ddc biét 1a xuat khau néng san bi anh hudng bédi cac yéu té canh tranh quéc
té, cling nhu su khdng chéc chan tir thi truong truyén théng.

Ngoai ra, nhém nghién cru cho rang su gia tang vé gia cla cac loai tai san (vang, bat
déng san...) cho thdy dong tién trong nén kinh té€ van chua thuc su di vao san xuat.
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B4o cdo cua VEPR cho thdy luc day cho kinh t€ Viét Nam nam 2022 dén tir chinh sach
mé& clra nén kinh té, sy phuc héi cta thj truong lao dong la diéu kién quan trong cho
phuc hoi sdn xuat.

Ngoai ra, cac géi kich cau nham hé trg phuc hdi tang trudng s& nhu mét *'cd huych” téi
tang trudng kinh té trong thai gian t&i. Bong lyc thic ddy ting trudng 2022 con dén tir
Ifnh vurc xudt khdu va FDI. Trong khi d6, xu hudng phuc héi clia cau trong nudc ciing la
mot lyc ddy dang ké.

Viét Nam xuat siéu hon 2,5 ty USD trong 4 thang dau nam

Theo s6 liéu tir Téng cuc Théng k&, trong thang 4, téng kim ngach xuét, nhap khau
hang hoa udc dat 65,45 ty USD, gidm 3% so véi thang trudc. Trong dé, xuit khadu udc
dat 33,26 ty USD va nhap khau 12 32,19 ty USD.

Tinh chung 4 thang dau nam, téng kim ngach xuat, nhap khau dat 242,19 ty USD, tang
16% so vdi cung ky nam trudc. Can can thuong mai hang héa 4 thang dau nam udc
tinh xuat siéu 2,53 ty USD.

V& co cdu nhém hang, tu liéu san xudt chiém 94%. Nhom vat phdm tiéu dung chiém
6,1%.

V@ thi trudng xudt, nhap khau hang héa 4 thang dau nam, My 1a quéc gia xuat khau 16n
nhat cla Viét Nam véi kim ngach udc dat 35,7 ty USD. Trung Quéc la thi truong nhap
kh&u 16n nhat vai kim ngach udc dat 37,1 ty USD.

Mua sdm bung nd dau nam, Digiworld (DGW) bao 1di quy 1 gan gap ddi cung ky
2021

Quy 1/2022 ching khién quy dau tién nén kinh té Viét Nam hoat déng tron ven véi cac
chinh sach siét chat & hau hét cac thanh phé gidm xuéng murc thap nhat, tdc dong cla
Covid - 19 dén tam ly va thu nhap cla ngudi tiéu dung cling thu hep dan. Ngoai ra, day
[a mUa mua sam dip tét dau nam.

Nhirng yéu td trén d3 thuc ddy Digiworld (DGW) ti€p tuc ghi nhan murc tang trudng
cao, dat doanh thu 7.009 ty déng, tang trudng 40%; Lgi nhuan rong dat 211 ty dong,
tang 97% so vdi cung ky nam trudc.

DGW cho biét, viéc cac chi phi van chuyén tang cao do chu ky "siéu hang héa" trén toan
thé gidi khién cong ty phai quan tri rdi ro tang chi phi bang viéc nhap trudc lugng hang
I&n gidp gidm thiéu chi phi, ngoai ra, do dnh huédng tir chinh sach "zero - covid" tur
Trung Qudc khién nguén hang c6 thé bi khan hiém do cadc nha may san xuat khong thé
hoat d6ng hét céng suat vi thé khién s6 ngay ton kho clla DGW tang cao 1én mdrc ky luc
44 ngay.

Vietcombank s& nhan chuyén giao bat budc 1 ngan hang yéu kém, du kién nhan
loat chinh sach wu tién

Vietcombank vira cap nhét tai liéu phuc vu hop dai hdi ¢ dong thudng nién 2022.
Trong dé, ngan hang bé sung t& trinh xin y ki€n c6 déng vé viéc théng qua chi truong
tham gia tai co cdu mét t6 chirc tin dung yéu kém theo hinh th&c nhan chuyén giao bat
budc (CGBB).

Vietcombank cho biét, viéc tham gia tai co cau nay phu hgp véi chl truong ctia Chinh
pha, Ngan hang Nha nudc (NHNN) va quy dinh phap luat, gop phan vao su phat trién
lanh manh va én dinh cla nganh ngén hang, nén kinh t€; déng thdi tao ca hdi mang lai
Igi ich cho ¢ déng cta VCB.

Theo d6, hoat dong nay sé cho phép Vietcombank cé diéu kién mé rong quy mo kinh
doanh, co s& khach hang, mang ludi... va c6 thé nhan sap nhap, hodc ti€p tuc duy tri.
Cu thé, Vietcombank s& dugc 4p dung cac bién phap hé trg theo quy dinh tai Luat céc
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t6 chirc tin dung, cac quy dinh cta phap luat c6 lién quan dugc cac co quan c6 tham
quyén phé duyét tai Phuong 4n CGBB bao gom:

VCB dugc wu tién chap thuan cho vay vugt 15%/25% vén tu c6 cla VCB déi véi khach
hang va nhém khach hang lién quan cda VCB; cho vay trung dai han bang ngoai té déi
V@i cac du an trong diém; tang thi phan phuc vu cac du an vén tin dung quéc té cho
VCB trong su6t thdi gian TCTD chua hét 16 1uy ké;

Bén canh d6, NHNN khéng gidi han tang trudng tin dung hang nam cdia VCB néu VCB
dap ng ty 1é an toan vén theo quy dinh; VCB dugc phat hanh trai phiéu dai han cho
Bdo hiém tién glri Viét Nam ngay sau khi nhan CGBB TCTD; VCB dugc tra c6 tirc bang
6 phiéu tir toan bo Igi nhuan con lai sau trich 1ap cac quy dé tang von tu cé (trong cac
nam xUr ly 16 10y k€& cta TCTD); VCB dugc md thém Chi nhanh/PGD trén cac dia ban tinh
thanh phé véi s lugng tdi thi€u bang ngan hang thuong mai cé vén nha nudc c6 sé
chi nhdnh/PGD thap nhat trén dia ban.

Ngoai ra, VCB khong phdi ap dung cac diéu kién han ché trong giao dich v&i TCTD nhén
CGBB véi tu cach la mét ngan hang con ctia VCB, cac giao dich lién quan dén tai sdn c6
v@i TCTD dugc ap dung hé sé rli ro 0% khi tinh ty 1&é an toan va dugc phan loai vao
nhém ng da tiéu chuan.

CAac bién phap hd trg cu thé va mirc ap dung dugc co quan nha nudc c6 tham quyén
phé duyét tai Phuong an CGBB.

San lvgng va gia ban cung tang, Navico bao ldi quy I gap 3,2 lan

Céng ty ¢6 phan Nam Viét (Navico, HoSE: ANV) c6ng b6 BCTC hgp nhéat quy I véi téng
doanh thu 1.219 ty d6ng, tdng 73%. Gia von tang thap hon nén lgi nhuan gop dat 359 ty
dong, tang 152%. Bién lgi nhuan gép cai thién tir 20,16% |&n 29,44%.

Doanh thu tai chinh tang 52% Ién 11 ty déng, chi phi tai chinh di ngang & mdrc 24 ty
dong. Chi phi ban hang va chi phi quan ly Ian lugt tang 125% va 22%.

Do vay, loi nhudn sau thué c6 déng céng ty me dat 207 ty dong, gap 3,2 lan cung ky
nam trudc. Doanh nghiép cho biét sdn lugng va giad ban cling tang gitp doanh thu va
Igi nhudn gdép tang manh. Chi phi ban hang tang manh chd yéu do chi phi cudc tau, chi
phi van chuyén tang.

Cao su Pa Nang: Duv 4n mé& réng nha may radial s& hoan thanh vao quy 11/2024,
thai gian hoan vén 5 nam

Theo Nghj quyét BHDCD thudng nién 2022, c8 déng Cao su Da Nang (HoSE: DRC) d3
théng qua ké hoach doanh thu thuan 4.428 ty dong, twong duong thuc hién 2021; lgi
nhudn trudc thué 320 ty dong, gidm 12%; Igi nhudn sau thué 256 ty dong, gidm 12%.

Ban ldnh dao danh gia hoat déng san xudt nam nay van gap nhiéu khé khan nhu tinh
trang thi€u hut lao déng tai moét s6 khau san xut do s6 ngudi bi nhiém Covid-19 tang,
gia thué container réng ting cao va khan hiém lam cho hoat déng xuat nhap khiu gap
nhiéu kho khan, chi phi van chuyén tang cao lam cho gia mua hau hét nguyén vét liéu
déu tang cao. Pac biét, chién sy Nga - Ukraine lam cho gid mua hau hét nguyén vat
liéu va hang hda tang phi ma, thanh toan quoc té bj anh hudng do My va phuong Tay
cdm van Nga, hoat ddng xuat nhap khiu vao 2 thi trudng Nga va Ukraine cda don vi bi
gian doan.

San lugng I18p radial xudt khdu vao My nam 2021 dat 139.000 16p, gidm 17% so v&i ndm
trudc. Nguyén nhén dugc l1anh dao DRC cho biét la chi phi logistics nam qua tang cao,
gap 6-10 lan lam gia nhap khdu san phdm DRC vao My cao, gidm kha nang canh tranh
V@i cac nudc khac. Bén canh d6, Cao su Da Nang ddy manh xudt khiu sdn phadm vao My
do c6 lgi thé thué€ chéng ban pha gia so v&i san pham 18p tir Trung Qudc. Tuy nhién, co
héi nay thu hep dan do nha san xuit Trung Quéc da chuyén dich nha may sang cac
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nuGc Asean dé thay déi ngudn goc xudt xr sdn pham. Song, c6ng ty da tdng san lugng
xudt kh&u qua Brazil 1&n 32% nén kim ngach xudt khu van tang trudng.

Tai dai héi, I3nh dao Cao su Pa Nang bao cdo ti€n dd dau tu md rong nha may san xuét
I6p xe tai radial ndng cdng suét tir 600.000 I16p 1én 1 triéu I16p/nam, tdng murc dau tu
khodng 916 ty déng. Tién dé thuc hién du an tir quy 1/2022 dén quy 11/2024.

Vosco (VOS) lai 55 ty déng trong quy 1, sut gidm sau so v&i 2 quy lién trudc

CTCP Van tai bién Viét Nam (Vosco - ma ching khoan VOS) vira céng b6 bdo cdo tai
chinh hgp nhat quy 1/2022 véi doanh thu va lgi nhuén tang trudng cao so véi cung ky.

Cu thé, doanh thu thuan quy 1 dat 402 ty déng, tang 57,7% so v&i quy 1 ndm ngoai.
Trong d6 phan 16n doanh thu dén tur van tdi la 397 ty dong, chiém 98,8% va tang 58%
cung ky.

Doanh thu tidng manh hon gid vén dan dén Igi nhudn gdp tr ban hang va cung cap
dich vu VOS dat 96 ty dong, cao gap 26 1an cung ky nam ngoai. Tuy nhién, doanh thu tai
chinh lai gidam manh chi con bang hon 10% cung ky, dat 2,56 ty ddng chd yéu do 13i ban
cac khodn dau tu giam.

K&t qua, quy 1 VOS lai trudc thué 55,7 ty déng, trong khi cing ky ndm ngodi 16 19 ty
dong. L6 Ihy ké clia cdng ty gidm xudng con 365 ty dong.

Nam 2022, VOS dat muc tiéu téng doanh thu dat 1.570 ty déng va Igi nhuan trudc thué
391 ty déng. Nhu vay, hét quy 1, VOS da hoan thanh 25,6% ké& hoach doanh thu va
14,25% k€& hoach lgi nhuan.

Vinhomes l&i rong 4.540 ty dong quy I

Céng ty ¢ phan Vinhomes (HoSE: VHM) cong b BCTC hgp nhét quy I theo Chudn muc
k& toan Viét Nam (VAS). Theo d6, téng doanh thu thudn hop nhat dat 8.923 ty dong,
dén tlr viéc ban giao bit dong san dé & tai ba dai du an Vinhomes Ocean Park,
Vinhomes Smart City va Vinhomes Grand Park. Néu diéu chinh céng lai doanh thu tur
cac giao dich ban 16 1&n bat dong san va tir hoat dong hgp tac kinh doanh cac du an bat
dong san dugc ghi nhan vao thu nhap tai chinh, doanh thu thuan hgp nhat dat 14.279
ty déng, gidm 9% so vai cung ky nam trudc, do cac san pham bat dong san dé€ & chua
dén han ban giao ma sé& ban giao trong cac quy con lai clla nam.

Téng lgi nhuan hgp nhat trudc thué dat 5.886 ty dong, Igi nhudn hgp nhat sau thué cla
c6 déng céng ty me dat 4.540 ty déng. Thu nhap trén méi c6 phan (EPS) & mirc 1.043
dong.

Vingroup l&i sau thué quy I dat 512 ty déng

Tap doan Vingroup (HoSE: VIC) da c6ng bé BCTC hop nhat quy I theo chudn muc ké
toan Viét Nam (VAS). Theo d06, téng doanh thu thuan hop nhat dat 18.229 ty déng, gidm
21,7% so véi cung ky nam trudc. Néu diéu chinh cong lai doanh thu tlr cac giao dich
ban 16 1&n bat dong san dugc ghi nhan trong thu nhéap tai chinh, doanh thu thuan hop
nhat dat 25.145 ty dong, tang 0,4% so v&i cung ky nam trudc. Lgi nhuan trudc dat 1.928
ty déng va lgi nhuan sau thué dat 512 ty dong.

Tai ngay 31/3, téng tai san Vingroup dat 441.367 ty déng, tang 3% so v&i dau nam. Vén
chti s& hiru dat 134.558 ty déng.

MWG sé tra cd tirc ty 1€ 110% trong thang 6 va 7

Pau tu Thé Gigi Di Pong (HoSE: MWG) cdng b8 nghi quyét HDQT trién khai phuong an
chia ¢6 tlirc nam 2021. Theo d6, doanh nghiép s& trd c6 tlc tien mat ty 1&é 10% trong
thang 6 va c6 tirc c6 phiéu ty I& 1:1 trong thang 6 hoac 7, sau khi dugc UBCK chap
thuan.
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V&i 732,2 triéu ¢d phiéu dang luu hanh, MWG du kién chi khodng 732,2 ty dong dé tra
6 tirc tien mat va phat hanh 732,2 triéu ¢ phiéu, vén diéu 1& qua do tang I&n 14.644 ty
dong.

Phuong an chia ¢6 tirc nam 2021 dugc dua ra dua trén két qua kinh doanh kha quan.
Cu thé, céng ty ban 1é ghi nhan 108.546 ty dong doanh thu, tang 13,3% so v&i nam
trudc; 13i sau thué 3.920 ty doéng, tang 25%. Tai thdi diém cudi ndm trudc, tap doan cé
12.674 ty dong lgi nhuén sau thué chua phan phai, 558 ty déng thang du vén ¢é phan.

Nam nay, l1anh dao MWG dé ra ké hoach doanh thu 140.000 ty déng, tang 14%; 13i sau
thué 6.350 ty dong, tdng 30% so vd&i thuc hién 2021. K& hoach dugc dat ra dua trén gia
dinh dich bénh ti€p tuc dién bién phuc tap nhung khong dan dén cac dot phong tda
dién rong hoac tac déng tram trong hon d6i véi hoat déng sdn xuat kinh doanh so véi 2
nadm qua. Chubi TGDD va DXM van 1a tru cdt chinh déng gép 75% dén 80% doanh thu,
BHX déng gop 20% dén 25%.
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Ban tin thi truong

Chi bao tham khao

Bi€u d6 2. VN Index va MSCI Emerging Markets

Biéu d6 3. VN-Index va USD/VND
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Bi€u d6 4. Hoat déng nha dau tu nuéc ngoai

Ngudn: Bloomberg, Bo phan phan tich Mirae Asset

Biu d6 5. Ty gia USD/VND
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Bang 1: Chi s6 dinh gia chinh ctia VN30

Tén cong ty

VN30 Index
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Bié€n ddng gia (%) P/E (x)* P/B(x)* Tang trudng EPS (%)* ROE (%)*
1D W ™ 1Y 2021 2022 2021 2022 2021 2022 2021 2022
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5.5 1.2 1.1 18.0 93 6.8 20 15 24.6 36.9 235 246
1.5 3.2 -121 14.3 215 140 23 2.0 50.3 53.7 11.0 17.2
35 -14 1.1 8.4 243 208 22 2.0 21.8 16.6 9.2 10.2
-1.6  -5.6 -133 -12.2 9.5 6.3 1.4 1.2 18.2 51.4 15.8 20.1
-0.5 -55 0.1 493 241 189 53 46 21.5 27.7 234 269
-16 -56 -53 26.9 243 175 40 3.6 8.1 38.8 16.8 204
03 -22 -164 12.0 277 217 24 #NJA 10.3 27.9 8.7 10.8
0.4 0.6 -8.2 16.1 83 7.0 1.7 14 42.5 18.3 233 224
05 -141 -5.6 0.6 6.0 6.4 2.1 1.6 151.5 -5.4 42.8 299
1.9 -22 -103 49.9 26.7 218 3.0 25 3.1 22.7 12.2 137
1.2 -07 -69 32.6 89 7.0 1.9 15 53.0 26.9 23.6 241
-04 -59 -33 42.0 19.1 32.0 5.0 45 589.7 -40.1 35.1 145
29 42 1.8 58.8 216 166 52 44 18.2 30.3 273 27.7
0.4 1.2 -0.6 10.9 451 278 45 38 -18.7 62.4 10.6 15.6
02 -43 -8.0 20.6 232 #N/A 59 #NJA 53.5 #N/A 29.3 #N/A
04 -42 -149 -4.6 268 17.2 24 1.8 160.6 56.4 9.7 141
1.7  -6.1 -2.3 10.2 257 182 41 34 -2.6 41.6 17.0 21.2
27 <15 -191 6.9 174 17.8 1.1 1.0 -24.2 -2.5 6.2 5.7
-1.8  -4.8 2.6 -3.0 295 242 49 44 -22.9 21.9 171 193
0.1 -69 -213 55.8 129 15.0 23 #N/A 100.3 -13.7 21.0 15.2
0.0 -3.8 -14.2 15.9 17.0 9.9 1.5 14 30.6 721 9.5 139
40 -0.2 -10.0 7.3 86 7.2 1.7 14 46.1 19.2 21.7 21.0
0.0 -45 -16.6 65.5 104 7.9 20 1.7 28.5 31.5 226 23.0
0.7 -16 -1.2 3.2 19.3 151 35 27 19.7 27.3 19.6 20.1
0.8 0.5 -15.0 -14.9 72 7.9 23 1.8 40.9 -8.8 36.9 24.6
2.7 3.0 -1.0 -31.3 #N/A 734 30 3.0 -145.6 259.0 -2.8 44
0.7 -6.0 -9.1 4.0 7339 57.1 4.2 #NJA 35.1 1,185.3 0.6 6.8
-0.1 -2.2 -1.7 -20.6 164 155 4.7 45 -5.3 5.8 293 303
05 -03 0.8 12.9 139 115 2.1 1.7 11.6 21.0 179 16.7
3.5 0.0 -5.1 -3.4 535 288 23 22 -44.8 85.8 44 8.2

Ngubn: Bloomberg, Mirae Asset Research. S6 liéu du phdng (*) dugc tdng hop tir nguén Bloomberg.
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Bang 2: Bién dong nganh

Nhém nganh (Chuan GICS)

VN-Index

0 t6 va phu tung
Ngéan hang

Xay dung co ban
Dich vu thuong mai
May mac va trang surc
Dich vu tiéu dung
Dich vu tai chinh

Dau khi

Thuc phdm, d6 udng
Y té

Bao hiém

Nguyén vat liéu
Dugc pham

Bat déng san

Ban1é

Phan mém va dich vu
Van tai

Tién ich

Pi€m tac déng
(VN-Index 1W)
-12.43
0.04
-7.54
1.82
0.03
-0.44
0.02
-1.08
-0.52
-3.98
0.00
-0.25
-1.14
-0.10
7.05
-1.17
-1.50
-0.72
-3.19

Von héa
(Ty VND)
5,356,504
9,457
1,679,444
276,862
5,538
57,370
9,525
149,851
82,004
555,756
3,737
61,150
508,281
32,238
1,176,370
129,616
103,489
205,434
340,535

1D
1.2
1.5
0.9
2.9
0.7
1.5
0.6
2.0
1.3
0.2
2.3
3.7
1.2
0.7
1.9
3.0
-0.4
0.8
-0.2

Bién déng gia (%)

W
-0.9
2.0
-1.7
3.1
2.5
-2.8
1.1
-2.8
-2.4
-2.4
0.4
-1.6
-0.8
-1.2
2.7
-3.4
-5.3
-1.3
-3.4

™
-8.7
-3.3
-6.9
-22.0
-1.4
-4.8
-5.3
-20.7
-17.5
-2.5
-24.0
-0.3
-10.4
-5.5
-6.5
1.0
0.5
-8.6
-6.5

1Y
10.3
22.9
13.8
59.6
25.2
28.9
10.0
88.7

3.3
18.9
97.4
23.3
51.6
10.6
3.3
96.7
53.5
30.1
23.7

Téang truwdng EPS (%)*

FY21
34.8
1.6
414
15.7
-4.7
12.8
7.6
151.5
120.1
29.5
74.8
32.0
127.3
10.4
7.1
18.0
22.5
-3.2
10.2
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FY22
22.7
9.3
22.0
14.2
26.0
26.4
1,167.4
3.1
42.7
-2.1
39.7
4.3
-0.2
7.4
26.4
25.1
19.0
100.4
22.8

P/E (X)*
FY21 FY22
15.9 12.9
15.5 14.1
1.3 9.3
16.8 14.7
16.3 12.9
20.6 16.3
7383 58.3
8.4 8.1
19.8 13.9
204 208
327 234
19.6 18.8
8.6 8.6
17.2 16.0
213 16.9
24.1 19.2
244 205
#NJA 5174
19.1 15.6

Ngudn: Bloomberg, (*) Mirae Asset Research dy phong

15



MIRAE ASSET

Building on principles

Bang 3: Cac cd phiéu tac déng VN-Index

Top 10 tac ddng VN-Index: Chiéu tdng diém Top 10 tac ddng VN-Index: Chiéu giam diém
M3 CP Thi gia % T('m’)“i Khéi lrgng té?:igg:l g M&CP  Thigia Tamdai Khéi lwgng t;f;g
BCM VN 85,900 13.8 707,380 2.8 GASVN 106,000 5.6 581,440 3.1
VIC VN 80,000 3.0 2,545,600 2.2 MSNVN 116,000 5.9 1,292,300 26
DIG VN 65,000 7.4 8,534,180 0.6 CTGVN 27,750 5.6 4,732,700 2.0
NVL VN 82,000 1.2 3,345,720 0.5 BIDVN 37,250 3.2 1,608,960 -1.6
REE VN 82,400 7.6 860,860 0.5 VCBVN 80,900 -1.6 1,528,900 -1.6
FLCVN 8,820 33.2 17,027,100 0.4 FPTVN 105,000 5.5 3,817,780 1.4
VHC VN 104,000 8.6 1,847,640 0.4 SABVN 162,100 4.8 210,180 13
BCG VN 20,100 155 6,903,640 0.3 MWGVN 149,200 4.2 2,282,900 1.2
VHM VN 65,000 0.5 6,212,920 0.3 VICVN 129,900 -6.0 548,780 1.2
ITAVN 13,000 1.1 11,162,920 0.3 VNMVN 74,200 2.2 2,381,980 -0.9

Nguén: Bloomberg

Disclaimers

This report is published by Mirae Asset Securities (Vietnam) JSC (MAS), a broker-dealer registered in the Socialist Republic of Vietnam and a member
of the Vietnam Stock Exchanges. Information and opinions contained herein have been compiled in good faith and from sources believed to be
reliable, but such information has not been independently verified and MAS makes no guarantee, representation or warranty, express or implied, as
to the fairness, accuracy, completeness or correctness of the information and opinions contained herein or of any translation into English from the
Vietnamese language. In case of an English translation of a report prepared in the Vietnamese language, the original Vietnamese language report
may have been made available to investors in advance of this report.

The intended recipients of this report are sophisticated institutional investors who have substantial knowledge of the local business environment, its
common practices, laws and accounting principles and no person whose receipt or use of this report would violate any laws and regulations or
subject MAS and its affiliates to registration or licensing requirements in any jurisdiction shall receive or make any use hereof.

This report is for general information purposes only and it is not and shall not be construed as an offer or a solicitation of an offer to effect
transactions in any securities or other financial instruments. The report does not constitute investment advice to any person and such person shall
not be treated as a client of MAS by virtue of receiving this report. This report does not take into account the particular investment objectives,
financial situations, or needs of individual clients. The report is not to be relied upon in substitution for the exercise of independent judgment.
Information and opinions contained herein are as of the date hereof and are subject to change without notice. The price and value of the
investments referred to in this report and the income from them may depreciate or appreciate, and investors may incur losses on investments. Past
performance is not a guide to future performance. Future returns are not guaranteed, and a loss of original capital may occur. MAS, its affiliates and
their directors, officers, employees and agents do not accept any liability for any loss arising out of the use hereof.

MAS may have issued other reports that are inconsistent with, and reach different conclusions from, the opinions presented in this report. The
reports may reflect different assumptions, views and analytical methods of the analysts who prepared them. MAS may make investment decisions
that are inconsistent with the opinions and views expressed in this research report. MAS, its affiliates and their directors, officers, employees and
agents may have long or short positions in any of the subject securities at any time and may make a purchase or sale, or offer to make a purchase or
sale, of any such securities or other financial instruments from time to time in the open market or otherwise, in each case either as principals or
agents. MAS and its affiliates may have had, or may be expecting to enter into, business relationships with the subject companies to provide
investment banking, market-making or other financial services as are permitted under applicable laws and regulations.

No part of this document may be copied or reproduced in any manner or form or redistributed or published, in whole or in part, without the prior
written consent of MAS.



