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Nhan dinh thi truong

VN-Index tiép tuc duy tri sdc xanh

Tudng chirng VN-Index sé chiu ap luc ban va diéu chinh manh sau phién burt
phé trudc dé, thé nhung sac xanh va luc cau tiép tuc dng hd cho xu hudéng
tang diém cla thj truong. Két phién, VN-Index tang 2 diém, twong (ng voi
0,14% so vdi phién trudc dé, dirng chan tai 1,481 diém. Thanh khoan khép 1énh
san thanh pho cé phan dugc cdi thién véi hon 767 triéu don vi khép 1énh, tang
13,6% so v&i phén hom qua tuong Ung v4 gia tri dat hon 21,928 ty dong.

Mot s6 doanh nghiép bat ddng san va xay dung di ngugc véi da ting diém cua
thi truong chung, khi nhiéu ma déng clra véi mirc gia san nhu: CII, LDG, KHG,
TCH, SCR, LCG... Bén canh d6 nhém c6 phi€u vén héa I6n nhu MSN va PDR
cling ghi nhéan phién giao dich gidm manh véi hon 3%. Con & chiéu nguagc lai,
PLX va PNJ hé trg thu hep da gidm vdi mirc tang hon 4% trong phién, cu thé
PLX tang 4,8% va PNJ tang 4,1%.

Kh&i ngoai duy tri trang thai mua rong trong phién thir 2 lién ti€p, vdi téng gia
tri mua rong dat hon 332 ty déng. Dirng dau danh sach mua rong c6 CTG va
KBC véi téng gia tri lan lugt dat 211 ty déng va 134 ty déng. Con & chiéu ngugc
lai, MSN bj ban rong hon 122 ty dong.

Tiép tuc déng clra vdi sdc xanh da gitp cho diém s6 danh gia k§ thuat cdia VN-
Index dugc cai thién |én mdrc 0 diém, nhung trang thai tiép tuc duy tri & muic
TRUNG TINH. P/E hién tai cCia VN-Index & murc 17,4x.

Truwong Hoang Tién Hwng, Analyst,84-8-39102222, hung.tht@miraeasset.com.vn

Cap nhat ky thuat cac chi s6

Thigia 1D (%) MM (%) 1Y (%)
VN-INDEX 1,481.58 0.14 0.31 30.41
HNX 411.82 0.39 -7.58 80.77
UPCOM 109.05 0.95 -1.04 42.70
MSCIEM 1,210.45 -0.96 -0.83 -12.84
NIKKEI 27,011.33 -0.44 -6.15 -5.38
HANG SENG 24,289.90 0.19 4.59 -17.36
KOSPI 2,709.24 -0.41 -10.06 -13.73
FTSE 7,495.76 1.69 1.68 12.65
S&P 500 4,356.45 -1.22 -7.82 13.17
NASDAQ 13,539.29 -2.28 -13.51 -0.64
P/E (x) P/B (x) ROE (%)
VN-INDEX 17.05 2.68 15.98
SET INDEX 14.90 1.75 7.82
JCIINDEX 24.75 2.19 7.87
PCOMP INDEX 23.91 1.78 7.69
Thigia 1D (bps) 1M (bps) 1Y (bps)
Coban 4.00 0 0 0
5nam 0.90 0 6 -21
10 nam 2.08 -1 -2 -14
Thigia  1D(%) 1M (%) 1Y (%)
US$/VND 22,649 0.08 0.74 1.81
US$/KRW 1,198 0.07 -0.91 -7.62
US$/JpY 114 -0.18 0.68 -9.18
US$/EUR 0.89 0.15 0.37 7.75
US$/GBP 0.74 0.03 -0.42 1.74
US$/SGD 1.34 -0.03 0.91 -1.49

Gia tri giao dich binh quan/ngay (triéu US$)

Gannhat TB1théang TB 1 nam
VN-INDEX 896 1,142 907
HNX 80 136 130
UPCOM 44 84 68
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Chi s Diém s6 ky thuat ngan han (*) Trang thai
VNINDEX 0 TRUNG TINH
VN30 4 KHA QUAN
VN30F1M 0 TRUNG TINH
VN DIAMOND 3 TRUNG TINH
VN FIN SELECT 4 KHA QUAN
Shanghai Composite 4 TIEU cyC
Kospi 7 TIEU cyC
Nikkei 225 6 TIEU CyC
FTSE 100 (EU) 4 TIEU cyC
Dow Jones -4 TIEU cyC

(*) Panh gia cac chi s6 hodc ma bang diém ky thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae
Asset, tuang g cac murc: TIEU CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Vui I6ng xem diéu khodn mién trir & trang cudi
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Ban tin thi trudng Phan tich ky thuat

Chi sé Diém s6 k§ thuat ngan han Mirae Asset (*) Trang thai
VNINDEX 0 TRUNG TINH
VN30 4 KHA QUAN
VN30F1M 0 TRUNG TINH
VN DIAMOND 3 TRUNG TINH
VN FIN SELECT 4 KHA QUAN

(*) Panh gié cac chi s6 hodc ma béng diém ky thuat tlr -7 dén +7 diém theo hé théng danh gié k§ thuat tir Mirae Asset, tugng (fng cac murc: TIEU CUC (-7 dén -4 diém), TRUNG

TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Chi tiéu VN-Index Chi tigu Piém s6

Dboéng clra (26/01/2022) 1.481 Khang cu 1 1.500

Xu hudéng ngan han (1 - 4 tuan) Tang Khang cu 2 1.520
Xu huéng trung han (3 - 6 thang) bingang HO trg 1 1.480
Xu huéng dai han (6 - 12 thang) bingang HO trg 2 1.420

VN-Index dang kiém dinh lai ngu&ng khang cu quanh MA20 ngay cla minh va

c6 su rung lac nhe

D6 thi ky thuat VN-INDEX (chart ngay)

VNINDEX - Daily 26/01/2022 00:00:00 Open 148473, Hi 1490.45, Lo 1478.41, Close 1481.58 (0.1%) BBTop(Close, 15,2) = 1,539.71, BBBol(Close, 15.2) = 1,424.19, SAR(0.02,0.2) = 1,424.36, MA(Close, 20) = 1487.37, MA1(Close,50) = 1,477.86,
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ool el Db S R LA e R i g

12022

VNINDEX - RSI(15) = 51.04,

Warar Volume Histogram - VNINDEX 26/01/2022 00:00:00 Daily Open 148473

=787,340,672.00, Lang term average = 853,693,248.00, price = 767,986,624.00,
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CAP NHAT PHAI SINH

Chi tiéu Chi tiéu Diém s6
VN30F1M - déng clra (26/01/2022) 1.519 Khang cu 1 1.580
Xu huéng ngan han (chart ngay) TRUNG TINH Khang cu 2 1.630
VN30 - déng clra 1.525 H6 tro 1 1.520
Chénh léch VN30F1M & VN30 -6,31 HO6 trg 2 1.480
Chiso Diém s6 ky thuat ngan han Mirae Asset (*) Trang thai
VN30F1M (chart 15 phat) +4 KHA QUAN
VN30F1M (chart 60 phtit) 2 TRUNG TINH
VN30F1M (chart ngay) 2 TRUNG TINH

VN30F1M dang gap phai ngudng khang cu trong ngan han quanh MA20 ngay

Po6 thi ky thuat VN30F1M (chart ngay)

VN3OF 1M - Daily 1/25/2022 00:00:00 Open 1468.7, Hi 1502.9, Lo 1465.2, Close 1503.9 (24%) =1,498.28, MA1(Close 50) = 1518.97, 1142 20)=1488.08
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M3 Nganh 618 dong K';‘;Z;o m';f;‘“gfgf*) Dii’;‘é':‘f’;::at Strc manh nganh (*%)
PNJ Ban lé 101,000 535,675 97 7
SzC Bat dong san 78,000 1,247,185 89 5
GAS Dau khi 112,200 1,059,555 20 7
ACB Ngan hang 35,450 5,327,440 95 7 Top strc manh nganh
VCB Ngan hang 94,500 1,639,600 98 6 Top strc manh nganh
MBB Ngan hang 33,300 17,173,54 100 7 Top sirc manh nganh
CTG Ngan hang 37,650 14,438,01 86 7 Top strc manh nganh
LPB Ngan hang 24,600 9,7021,1 70 88 7 Top strc manh nganh
STB Ngan hang 35,550 34,173,66 84 5 Top sirc manh nganh
PTB Vat liéu xay dung 109,500 209,‘040 93 4

(*) Biém strc manh gia dugc Mirae Asset Research tinh toan dua trén cac tiéu chi: 1) ting trudng gia c6 phiéu trong 1 & 4 & 12 tuan; 2) khéi lugng
giao dich dugc cai thién tich cuc; 3) diém ky thudt ngan han tir 4 diém trd 1én.
(**) Mirae Asset tinh toan 1-5 nhém nganh lot top s&rc manh nganh dua trén cac tiéu chi: 1) Bi€ém ky thuat ngan han trung binh nganh phai tir 0

diém (TRUNG TINH) dén 7 diém (TICH CUC); 2) diém strc manh gia trung binh nganh ndm trong top 5 nganh tét nhat.

Nhém c6 phi€u nam trong top strc manh gia ky vong s& cé dién bién gia tich cuc hon VN-Index trong it nhat 1 dén

2 tuan téi.

PIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TRI GIAO DICH CAO NHAT 1 THANG

Ma Pong cira Piémky  Xu huéng Von héa P/E P/BV GTGD
(don vi) (kvnd) KLTB 20N thuat (*) ngan han (ty dong) (1an) (Ian) (ty dong)
MBB 333 17,173,544 7 KHA QUAN 125,818 113 22 572
cTG 37.65 14,438,010 7 KHA QUAN 180,937 10.9 1.9 544
TCB 524 9,690,345 7 KHA QUAN 183,972 10.2 2.0 508
BSR 25.4 10,915,979 7 KHA QUAN 78,753 #N/A N/A 2.5 277
LPB 24.6 9,704,170 7 KHA QUAN 29,608 10.1 1.8 239
ACB 35.45 5,327,440 7 KHA QUAN 95,784 10.0 2.1 189
GAS 112.2 1,059,555 7 KHA QUAN 214,745 25.6 42 119
PLX 57 1,402,845 7 KHA QUAN 72,424 215 3.0 80
PNJ 101 535,675 7 KHA QUAN 22,964 222 3.8 54
VCB 94.5 1,639,600 6 KHA QUAN 447,223 212 41 155
STB 35.55 34,173,664 5 KHA QUAN 67,019 19.0 2.0 1,215
VPB 35.9 11,186,525 5 KHA QUAN 159,592 12.9 2.6 402
szc 78 1,247,185 5 KHA QUAN 7,800 25.9 53 97
SHB 222 11,534,705 4 KHA QUAN 59,205 121 19 256
BCM 77.2 790,485 4 KHA QUAN 79,902 447 5.2 61
BID 48.1 4,429,565 2 TRUNG TiNH 243,315 247 2.9 213
KDC 53.8 2,010,610 2 TRUNG TiNH 13,537 23.0 2.0 108
cTD 108.7 828,245 2 TRUNG TiNH 8,029 1495 1.0 20
DBC 733 1,200,485 2 TRUNG TiNH 8,447 8.6 1.8 88
VIB 47.1 2,939,990 1 TRUNG TiNH 73,153 116 33 138
CEO 68.5 7,338,928 0 TRUNG TiNH 17,628 #N/A N/A 6.3 503
PVD 32,5 8,861,615 0 TRUNG TiNH 13,687 361.7 1.0 288
MSN 147 1,753,745 0 TRUNG TiNH 173,539 724 8.1 258
PVS 28.4 8,531,736 0 TRUNG TiNH 13,574 23.9 1.1 242
HDB 30.7 5,591,020 ()} TRUNG TiNH 61,775 10.9 22 172
DGC 138.5 773,510 0 TRUNG TiNH 23,695 10.6 3.9 107
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11,057,630
1,320,595
183,425
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9,149,775
3,761,590
9,559,000
6,224,710
7,772,005
2,570,410
3,001,025
585,375
1,722,610
1,387,645
24,703,976
10,429,570
9,554,505
2,508,540
4,519,895
2,071,325
2,987,865
2,610,017
4,649,730
5,660,425
2,441,320
1,356,435
879,225
1,400,270
710,895
3,392,195
3,739,257
3,233,100
1,214,700
747,620
5,353,405
13,822,575
6,208,660
6,868,140
32,675,536
6,574,945
17,207,136
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TIEU CUC
TIEU CyUC
TIEU CUC
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10,889
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94,023
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9.2

6.6

24.2
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21.4
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10.75
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16.3

19.8

17.85

7.3
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26.15

35

12.55

37.9

12.2

31.9

4,802,388
11,196,228
10,823,390
2,609,945
6,550,987
1,725,800
2,777,690
10,330,109
22,987,290
9,469,040
35,039,480
10,637,905
10,129,830
14,807,725
12,153,985
12,543,935
28,988,890
9,668,425
5,709,115
6,017,030
4,952,185
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2,904,425
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1,975
1,461
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7,632
7,050
6,390
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13,231
6,539
4,143
3,086
6,618
3,597

13,844
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3,297
2,778
3,797

3,195
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#N/A N/A
#N/A N/A
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112
103
71
63
61
60
59
57
805
408
377
314
242
241
241
224
212
173
138
137
129
118
116
110
101

85

(*) Panh gié céc chi s6 hodc ma béng diém k§ thuat tir -7 dén +7 diém theo hé théng danh gia k¥ thuat tir Mirae Asset, tuong ing cac mic: TIEU CUC
(-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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Ban tin thj trudng Thong tin cap nhat
VASEP: Xuat khau tém dat 3,9 ty USD nam 2021 va sé tang trwdng tét nam
nay

Theo Hiép hdi Ché bién va Xuat khdu Thidy san (VASEP), nam 2021, xuat khau
tom ddi mat véi nhiéu khé khan do dnh hudng ctia dgt dich Covid-19 lan thar tu
va dut gdy chudi cung (rng toan cau, lam tang cac chi phi nhat 1a chi phi van tai
bién sang cac thj trudng. DU vay, kim ngach xuét khau van dat 3,9 ty USD, tang
4% so v&i 2020. Trong quy 11172021, ché bién, xudt khdu mat hang nay gidm lién
ti€p trong 2 thang 8 va 9 do nhiéu nha may & mién Tay (chiém 80% san lugng
ché bién cd nudc) phai san xuat “3 tai chd” hoac tam ngung dé phong, chéng
dich Covid-19. B4t dau tir ntra cudi thang 10, cac hoat déng trong nganh tang
trd lai.

Gia quang tang gan 4% vi cac tap doan I&n thiéu lao dong do Covid-19

Gid quang sat trong ngay 25/1 tang sau khi cac cong ty san xuat 1&n tai Australia
thi€u lao déng vi Covid-19. Viéc thi€u nhan céng dang gay anh hudng dén san
lugng va xudt khau tai Australia. Ba tdp doan I6n gém Fortescue, BHP va Rio
Tinto déu cho biét dang dang d6i mat vai thi€u lao déng vi bién chdng Omicron
lan rong tai Australia.Theo Fastmarkets, gid quang 62% nhap vao mién Bac
Trung Quéc ngay 25/1 la 138,4 USD/tan, tang 3,7% so v&i phién dong clra ngay
24/1. Gid quang hgp déng giao thang 5 trén san Dai Lién la 121,1 USD/tén, tang
1,4% so véingay 24/1. Gid quang 62% Fe xuat tai cdng Newcastle, Australia ngay
25/1 1a 129,9 USD, tan, tang gan 1% so vd&i ngay trudc do6 va tang 15,5% tur dau
nam tagi nay.

SSB: bao lai tang 89% nam 2021

Theo théng tin SeABank (HoSE: SSB), t6ng tai san tang 31.456 ty dong so vdi
nam 2020, dat 211.663 ty ddng. Téng du ng cdp tin dung dat 129.800 ty dong.
Toéng huy déng von tir khach hang dat 128.838 ty dong. Ty I& chi phi trén thu
nhap (CIR) gidm xuéng 36% va ty 1é ng xau (NPL) giam t&r 1,65% xudng 1,86%
cudinam 2020. Hé s6 an toan von (CAR) dat 11,64%, cao hon mirc 8% Ngan hang
Nha nudc yéu cau va dat theo tiéu chuan ty I1é an toan vén cla thé gidi. Tong
thu nhap hoat déng dat 7.036 ty dong, tdng 53% so v&i ndm 2020. Trudc anh
hudng cda dich bénh doi véi cac doanh nghiép va ngudi dan, ngan hang giam
I&i cho khach hang 287 ty dong, tuong duong 552% so vd&i cam két trudce do,
téng gia tri ng dugc gidm 13i suat 1a 79.237 ty déng cho 58.522 khach hang.

ACB: bao lai 2021 tang 25%, ng xau tang 50%

Theo BCTC quy IV/2021, ACB ghi nhan thu nhap l&i thuan 4.794 ty dong, tang
12% so vdi cung ky nam trudc. Lai thuan tir hoat dong dich vu dat 746 ty déng,
tang 83%. Lai thuan hoat ddéng ngoai héi tang 19% Ién 238 ty dong. Lai thuan
tur hoat déng khac tang 5% Ién 69 ty dong. Lgi nhuan thuan tir hoat ddng kinh
doanh dat 3.553 ty dong, tang 3%. Sau khi trur chi phi du phong hon 524 ty dong,
gap 2 1an quy Iv/2020, ACB lai trugc thué 3.029 ty dong, gidm 5%. Ly ké ca nam,
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ngan hang lai trudc thué gan 12.000 ty dong, tang 25% so v&i nam 2020. Hoat
déng mua ban chirng khoan kinh doanh néi bat khi tang 170%.

LPB: bao 1di 2021 tang 50%, truéc thém dau gia cé phiéu

Theo BCTC quy IV/2021, LienVietPostBank (HoSE: LPB) ghi nhan thu nhap lai
thuan 2.755 ty dong, cao hon 38% so véi cung ky nam 2020. Thu nhap dich vu
tang 16% |én 312 ty dong. Hoat ddng ngoai hoi c6 18i 19 ty dong, trong khi cung
ky 202016 2,3 ty dong. Ngugc lai, mua ban chirng khoan kinh doanh, dau tu 1an
lugt gidm 86% va 16 8 ty dong, quy 1IV/2020 mang vé hon 222 ty déng. Chi phi
hoat dong tang 17% |én 434 ty déng. Sau khi trtr chi phi du phong hon 434 ty
dong, tang 15%, ngan hang lai trudc thué 835 ty dong, tang 22%. LOy ké ca nam,
lgi nhuan trudc thué dat 3.600 ty dong, tang 50% va vuot 14% chi tiéu. Tinh dén
31/12/2021, téng tai sdn tdng 19% so v&i dau nam, 1én 289.194 ty dong. Trong
do, tién glri NHNN tang 46%, 1én 9.867 ty dong, cho vay khach hang tang 18% &
murc 208.954 ty déng. Vé chat lugng ng vay, tong ng xau tang 10% so vdi dau
nam, v&i 2.777 ty dong. Du vay, ty 1é ng xau trén du ng vay giam tur 1,43% dau
nam xuéng con 1,33%.Vé phia nguon von, tién gl khach hang tang 3% so véi
dau nam, dat 180.273 ty dong.

NTL: bao lai quy IV gidm 37%, c6 225 ty dong ngudi mua tra tién trudc ngan
han

Cong ty Phat trién D6 thi Tir Liém (HoSE: NTL) c6ng bd doanh thu quy IV dat 260
ty dong, giam 23%; lgi nhuan gbp giam 35% xudéng 142 ty dong.boéng thdi,
doanh thu tai chinh gidm tir 12 ty vé 3 ty déng, hoat dong khac 16 6 ty déng
(cung ky nam trudc 16 426 triéu déng). Do vay, doanh nghiép bat déng san bao
I&i 100 ty dong quy 1V, gidam 37% so v&i cung ky nam trudc. Nha Tir Liém ly gidi
dich bénh kéo dai khién hiéu qua kinh doanh bi anh hudng. Trong quy, cong ty
chi ghi nhan doanh thu mét sé can biét thy khach hang da nép du tién va nhén
ban giao nha tai du 4an DTM Bac Quéc 16 32, huyén Hoai Dirc, TP Ha Noi. Liy ké
cd nam, doanh thu gidm 12% xuéng 577 ty déng, lgi nhuan sau thué gidm 19%
xudng 239 ty déng. So vdi ké hoach nam, cdng ty hoan thanh dugc 72,5% muc
tiéu doanh thu va 86% muc tiéu lgi nhuan trudc thué.

BIIL: bdo 16 rong hon 6 ty déng trong quy IV/2021

Theo bao céo tai chinh quy IV/2021, Louis Land (HNX: BII) dat 125,4 ty dong
doanh thu, tang 84% so v&i cung ky nam trudc. Ky nay, gia vén hang ban gidm
nhe hon véi 82% va & mirc 124 ty dong, trong khi cung ky don vi nay kinh doanh
dudi gia vén. Lgi nhuan goép quy IvV/2021 dat 1,4 ty dong. Doanh thu hoat ddng
tai chinh trong ky & mirc 7,1 ty dong trong khi quy 1IvV/2020 chi vén ven 11.000
ddéng. Chi phi tai chinh Ién gap gan 3 lan. Chi phi quan ly doanh nghiép la 4,1 ty
dong trong khi cung ky dugc hoan nhap 76,5 ty dong. DU c6 khodn Igi nhuén
khac 13,4 ty ddéng, Louis Land b&o 16 sau thué 4,8 ty déng, trong khi quy 1V/2020
1&i 70 ty déng. Phan 16 rong cda c6 déng cong ty me 1a 6,1 ty dong.

FMC: bao Iai quy IV tang 65% Ién 105 ty dong
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Thuc pham Sao Ta (Fimex, HoSE: FMC) cong b& BCTC hgp nhat quy IV véi doanh
thu 1.444 ty dong, tang 19%; Igi nhudn sau thué c6 déng céng ty me tang 65%
dat 105 ty dong; EPS 1.867 dong, tdng 69%. Doanh thu tdng 19,4% nhung gia
von chi tang 17,8% da giup Igi nhuan gbp tang 30% dat 202 ty dong. Bién 13i
gOp tang tir 13% 1én 14%. Chi phi ban hang tuong duong cung ky nam trudc va
chi phi quan ly tdng 76% lén 27 ty dong. Doanh nghiép cho biét két qua kinh
doanh quy IV tang manh nh¢ thu hoach tdm ty nudi lam ha giad thanh san pham,
tang lgi nhuan. Lly ké cd nam, doanh nghiép tdm ghi nhan doanh thu 5.199 ty
déng, tang 18%; 1ai sau thué c6 déng cong ty me 267 ty déng, tang 18% va lap
ky luc méi trong lich sir hoat dong. EPS dat 5.025 déng, tang 20%.

TDH: bao 16 ky luc 778 ty déng trong quy IV

CTCP Phat trién Nha Tha Bl (Thuduc House - HoSE: TDH) céng b6 BCTC riéng
|é quy IV v&i doanh thu thuan va doanh thu tai chinh am lan lugt 14,7 ty va gan
146 ty dong. Nguyén nhan la do doanh thu chuyén nhugng bat déng san giam,
hang hoa bj tra lai, khach hang khéng hoan tién va cong ty phai thu hdi hang
da ban. Doanh thu cung cap dich vu cling bi gidm do anh hudng bdi dich Covid-
19 trong thdi gian qua. Trong khi d6, gia vén gap 4 lan 1én hon 170 ty dong. Chi
phi tai chinh cing tang 45%; chi phi quan ly gap 22 lan, & mirc 142 ty dong. Lai
nhuan khac am hon 263 ty déng, chl yéu do phét sinh hon 257 ty dong phat
thué. Vao cudi nam 2020, doanh nghiép bat dong san nay da bi Cuc Thué TP
HCM ra quyét dinh thu hoi thué gia tri gia tdng da hoan va phat tién cham nép
ky 2018 va nlra dau 2019 la hon 396 ty déng. Cu6i ndm ngodi, don vi cling nhan
dugc quyét dinh cta Cuc Thué TP HCM vé ap dung cac bién phap khac phuc hau
qua do vi pham hanh chinh thoi ky thanh tra 2017-2018. Cu thé, don vi bj truy
thu so tién thué GTGT 20,8 ty dong, tién ndp cham thué GTGT hon 9,5 ty dong
va diéu chinh gidm khau trir tién thué GTGT 65,5 ty déng. Nhu vay, tong s6 tién
Thuduc House phai chi ra dé khac phuc hdu qua do vi pham hanh chinh thai ky
thanh tra 2017-2018 la 97,8 ty dong.

VGC: [an dau lai vuot nghin ty nhd mang bat dong san va nhém kinh

Theo BCTC hgp nhat quy 1V, Téng Cong ty Viglacera (HoSE: VGC) dat 3.692 ty
dong doanh thu thuan, tang 59% so vdi cung ky. Khadu trir gid von, lgi nhuan
gop tang 63% |én 892 ty dong. Hoat ddng tai chinh mang lai hon 157 ty dong,
gép hon 13 lan do ghi nhan tang 143 ty déng doanh thu hoat déng tai chinh
khac (khong thuyét minh). Chi phi tai chinh va cac chi phi hoat dong déu cao
hon cung ky ndm ngoai. Két qua, lgi nhuan sau thué & murc 442 ty dong, gap
hon 4 1an quy Iv/2020. Phan 13i thudc c6 dong cdng ty me cling tdng 356% |én
410 ty dong. Ly ké nam 2021, doanh thu hgp nhat tang 19%, & mdc 11.200 ty
dong. Lai trudc thué tang trudng 83% dat 1.541 ty dong, phan lgi nhuén sau
thué thudc c6 dong cdng ty me gap doi lén 1.277 ty dong. Day la nam dau tién
lgi nhuén vugt nghin ty trong lich sir hoat dong clia cdng ty. Trong co cdu doanh
thu, dich vu cho thué bat dong san va xady dung chiém ty trong I6n nhat 35% véi
3.927 ty déng, tang 58% so v&i nam 2020. Ti€ép dén la nguén thu tir ban gach 6p
1t 2.577 ty, gidm gan 6%. Cac sdn pham gach, ngoi dat sét nung mang lai 1.705
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ty déng; doanh thu thuan ctia nhém kinh la 1.669 ty; nhém s, sen voi, phu kién
thu vé hon 1.025 ty dong; con lai la cac bo phan khac.

NRC: bao lai ky luc 190 ty déng trong quy 4

CTCP Tap doan Danh Khoi (ma chirng khoan NRC) cdng b6 bao céo tai chinh hgp
nhat quy 4/2021 véi doanh thu va Igi nhuan déu tang trudng doét bién so vdi
cling ky. Cu thé, tinh riéng quy 4 doanh thu dat hon 324 ty déng, tang cao gap
5,8 1an so véi cung ky, trong khi ty 1é chi phi von tdng & muirc thap hon nén Igi
nhuan gop tir ban hang va cung cap dich vu dat 298,5 ty déng, tang gap 6 lan
so vdi quy 4 nam ngodi. Nguyén nhan doanh thu tang dét bién do trong ky céng
ty ghi nhan thém khoan thu dich vu tu van va quan ly bat dong san khoan tién
230,8 ty dong, trong khi cing ky nam trudc khdng phat sinh. Cac khoan chi phi
phat sinh trong ky déu tang cao dang ké so vai nhirng con s6 ghi nhan trong
quy 4/2020, két qua Danh Khéi van bao 1ai ky luc 190,5 ty ddng trong quy 4/2021,
tang manh gép 3,6 lan két qua dat dugc trong quy 4/2020.

DPM: lai ky luc gan 1.700 ty dong trong quy 4, gap 16 lan cung ky

Téng Coéng ty Phan bon va Hoa chat Dau khi - CTCP (mé& ching khoan DPM)
cdng b6 Bao cao tai chinh hgp nhat quy 4/2021 v&i doanh thu va lgi nhuan tang
manh so v&i cung ky. Cu thé, tinh riéng quy 4 doanh thu thuan dat 5.086 ty
ddng, tang 163% so va&i quy 4/2020. Trong khi dé ty |é tang chi phi vén chi 76%
nén Igi nhuan gdp tlr ban hang va cung cap dich vu con 2.372 ty déng, gép 6 so
V@i s6 1ai gop 387 ty déng ghi nhan trong quy 4/2020. Bién Igi nhuan gdp tang
manh tu 20,1% quy 4/2020 1én 46,6% quy 4 vira qua. Trong quy doanh thu tai
chinh dat 71 ty dong (tang 10 ty déng so v&i cuing ky) va chi phi tai chinh xap xi
20 ty dong, khong chénh |éch nhiéu so v&i cung ky. Dang cha y, doanh thu tang
manh nhung cac chi phi nhu chi phi ban hang, chi phi quan ly doanh nghiép
déu tang khéng nhiéu. Chi phi ban hang tang 65 ty déng so véi cung ky, [én 300
ty dong va chi phi quan ly doanh nghiép tang 18 ty dong, |én murc 166 ty dong.
Do vay BDam Phu My da 1ai thuan tlr hoat ddng kinh doanh hon 1.958 ty dong -
gap 43 lan cung ky. Trong quy céng ty ghi nhan khoan thu nhap khac 52 ty déng
(gidm 33 ty déng so vdi cung ky) - la tién boi thudng cda PVI tir viéc kho Viing
Ang va t6n thit gian doan kinh doanh sy cé.

BMP: gidm 59% xudng 241 ty déng, lgi nhudn xuéng thap nhat ké tir nam
2008

Céng ty C6 phan Nhya Binh Minh (ma CK: BMP) da cong b6 BCTC quy 4/2021 va
luy ké cd nam 2021. Theo d6, riéng quy 4 doanh thu thuan dat 1.420 ty dong,
tang 9% so vdi cung ky, chi phi gia von hang ban tdng hon mirc tang clia doanh
thu nén 13i gdp dat 282 ty dong, gidm nhe so v&i quy 4/2020. Trong ky Nhua
Binh Minh c6 13,6 ty dong doanh thu tai chinh, mac du chi phi QLDN tang dang
ké tir 3,5 ty dong 1én 28 ty d6ng nhung bu lai chi phi ban hang cling gidam dugc
48 ty dong. K&t qua LNST cla BMP dat 114 ty dong tang nhe 3% so vd&i quy 4
nam ngoai. Luy ké cd nam 2021, doanh thu thuan dat 4.553 ty dong gidm 3% so
vdi cuing ky. Do khodn 16 trong quy 3 ma LNST ca nam dat 214 ty déng gidm 59%
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so v@i nam 2020, EPS dat 2.618 déng - Bay cling la mrc Igi nhuan thap nhat cla
BMP ké tlr nam 2008 dén nay.

DPG: bao lai sau thué nam 2021 tang gap d6i cung ky 1én 450 ty dong, vuot
22% ké hoach

Ldy k& nam 2021, DPG dat doanh thu 2.545 ty dong va Igi nhuén sau thué 450
ty ddng, tang trudng lan lugt 20% va 91%. Cong ty C6 phan Pat Phuong (mé CK:
DPG) cong b6 bao céo tai chinh hgp nhat quy 4/2021 v&i doanh thu thuan 1.011
ty dong, tang trudng 35%. Chi phi gia vén tang manh hon doanh thu nén 13i gép
chitdng 13% Ién mirc 318 ty dong, tuong ing bién 1di gop 31%. Doanh thu tai
chinh quy 4 cGia DPG phan I&n dén tlr 13i tién gUri c6 ky han, dat 9 ty dong, tang
55% so vé&i cung ky 2020, trong khi chi phi tai chinh gidm 3% xudng con 45 ty
doéng, chd yéu déu la chi phi tra I&i vay. Pang cha y, chi phi ban hang trong quy
4 tang manh gap gan 3 1an 1én mdc 112 ty dong, hon 111 ty dong dugc chi cho
dich vu mua ngoai. Két qua, DPG béo lai sau thué quy 4/2021 dat 147 ty dong,
gidm nhe 9% so v&i cung ky. Ly ké nam 2021, DPG dat doanh thu 2.545 ty déng
va lgi nhuén sau thué 450 ty dong, tang trudng lan lugt 20% va 91%. Thu nhap
trén moi cd phan (EPS) sau khi trich quy KTPL la 5.694 ddng, tuong (ng tang
30% so v@i con sé ctia nam 2020. Nam 2021, DPG dat ké hoach kinh doanh hgp
nhat vdi chi tiéu doanh thu 2.756 ty va l3i sau thué 368,2 ty déng. Nhu vay, cong
ty da hoan thanh vugt hon 22% ké hoach Igi nhuan dé ra

TDC: Nam 2021 1ai 122 ty déng, giam 40% so v&i cung ky

CTCP Kinh doanh va Phat trién Binh Duong (ma CK: TDC) d& cong bd BCTC quy
4/2021 va Ity k& cd nam 2021. Theo d6, riéng quy 4, TDC ghi nhan doanh thu
dat 833 ty dong, tang 29% so véi cung ky. Gid von hang ban cling tang tuong
(rng nén 1ai gdp dat 321,6 ty déng, tang 15,6% so v&i quy 4/2020. Trong ky chi
phi tai chinh tang thém 31% Ién hon 55 ty déng trong khi chi phi ban hang va
chi phi QLDN gidm nhe gan 8%. Dang chu y hoat déng khac 16 t&i 92 ty dong,
cao hon dang ké so vdi khoan 16 hon 11 ty dong cung ky. K&t qua TDC I&i sau
thué gan 85 ty dong, gidm 27,8% so vdi cung ky. Ly ké ca nam 2021, TDC ghi
nhan doanh thu dat 1.658 ty dong, tang 4% so vd&i cung ky, Igi nhuén sau thué
dat 122 ty déng, gidm 40% so v&i cung ky nam trudc. Trong ndm 2021, Igi nhuén
c6ng ty gidm chl yéu do ghi nhan 16 khac 124 ty ddng do vi pham hgp déng 1én
t&i 114 ty dong so véi cung ky 30 ty ddng. Ngoai ra, con bi phat thué va truy thu
thué hon 10,5 ty déng, trong khi cting ky la 1 ty dong.
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Ban tin thj trudng

Chi bao tham khao
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Bang 1: Chi s dinh gia chinh cta VN30

Tén céng ty M Gia Vén héa S& hiru khdi ngoai Bi€n dong gia (%) P/E (x)* P/B(X)* Ting trudng EPS (%)* ROE (%)*
(VND) (VND bn) (%) 1D 1TW ™ 1Y 2021 2022 2021 2022 2021 2022 2021 2022
VN30 Index VN30 Index 1,525.31 4,059,807 06 29 1.2 356 14.7 124 26 22 35.0 18.8 22.8 20.3
Asia Commercial Bank ACB VN 35,450 95,784 30.0 1.7 74 7.4 594 10.0 7.7 21 17 26.5 29.3 239 24.2
BIDV BID VN 48,100 243,315 16.8 -1.8 102 374 422 289 198 29 26 449 46.0 13.1 151
Bao Viet Holdings BVH VN 53,000 39,343 26.4 27 21 -5.4 -124 213 179 1.8 1.7 18.6 19.0 9.1 10.1
VietinBank CTGVN 37,650 180,937 25.7 1.8 114 144 409 135 96 19 16 -2.4 41.2 15.7 18.9
FPT Corp FPT VN 86,000 78,049 49.0 -06 -26 -83 498 19.8 149 43 36 214 33.0 234 253
PetroVietnam Gas JSC GAS VN 112,200 214,745 2.8 25 49 172 347 258 181 42 39 8.1 42.0 17.4 223
Vietnam Rubber Group GVR VN 31,000 124,000 0.5 -0.8 -25 -20.6 2.6 27.1 24.6 #N/A #N/A 214 10.2 9.4 99
HDBank HDB VN 30,700 61,775 17.2 22 6.0 7.0 56.6 10.7 93 21 17 34.5 15.4 214 204
Hoa Phat Group JSC HPG VN 43,450 194,348 23.7 0.5 -0.1 -5.6 387 51 6.0 20 15 197.0 -14.8 45.3 29.6
Khang Dien House Trading and Investment KDH VN 50,400 32,404 329 1.0 -29 -1.2 59.3 29.7 214 33 31 9.3 38.4 129 15.6
MBBank MBB VN 33,300 125,818 23.2 21 125 183 756 10.7 9.0 20 1.7 411 19.5 21.8 222
Masan Group Corp MSN VN 147,000 173,539 28.8 -39 -03 -14.0 539 29.0 280 7.9 6.2 381.1 3.6 29.1 224
Mobile World Investment Corp MWG VN 131,900 94,023 49.0 0.7 -12 -20 499 203 149 47 39 12.4 36.5 26.0 284
No Va Land Investment Group Corp NVL VN 79,400 153,275 7.3 0.5 -0.8 -10.7 742 381 363 5.0 44 -6.9 5.0 13.8 13.9
Phat Dat Real Estate Development Corp PDRVN 86,800 42,773 2.9 3.6 -25 -8.1 92.2 22.7 #N/A 6.1 #N/A 60.9 #N/A 30.7 #N/A
Vietnam National Petroleum Group PLXVN 57,000 72,424 17.2 48 54 7.5 84 263 182 32 3.1 215.6 44.6 14.7 16.3
Phu Nhuan Jewelry JSC PNJ VN 101,000 22,964 47.4 41 79 6.7 18.8 222 166 38 34 5.5 34.3 18.3 229
PetroVietnam Power Corp POW VN 16,300 38,173 2.8 1.5 16 55 20.7 17.7 157 12 141 -7.8 12.5 73 75
Saigon Beer - Alcohol - Beverage Corp SAB VN 143,700 92,152 62.5 09 -42 22 244 272 225 42 37 -25.9 20.9 17.4 19.2
SSI Securities Corp SSIVN 42,450 41,700 38.7 -0.8 -6.1 -13.5 100.8 18.6 20.3 #N/A #N/A 76.5 -8.4 17.7 13.7
Sacombank STBVN 35,550 67,019 18.1 24 81 2641 96.4 240 176 2.0 1.8 18.6 36.5 10.1 11.9
Techcombank TCB VN 52,400 183,972 225 1.0 73 7.2 49.7 102 9.0 20 1.6 46.3 13.5 21.7 19.9
Tien Phong Bank TPB VN 39,200 62,005 29.2 1.4 -03 -0.1 98.2 11.9 102 24 20 30.7 16.3 226 21.7
Vietcombank VCB VN 94,500 447,223 30.1 1.4 89 204 19.5 221 181 4.0 3.1 21.8 22.4 20.3 20.5
Vinhomes JSC VHM VN 81,200 353,575 23.7 02 46 -21 7.7 102 98 29 22 245 3.6 315 274
Vingroup JSC VIC VN 96,400 366,823 13.7 04 06 -0.1 6.8 99.1 69.7 4.0 38 -35.3 42.2 42 5.7
Vietjet Aviation JSC VJC VN 121,100 65,589 16.4 -0.2  -441 -2.3 -7.6 407.7 35.4 #N/A #N/A 126.7 1,051.9 1.0 101
Vietnam Dairy Products JSC VNM VN 79,700 166,569 54.6 06 -44 73 -25.3 163 155 5.0 48 2.2 5.8 33.0 336
VPBank VPB VN 35,900 159,592 15.2 29 72 4.8 909 12,6 10.7 1.9 1.6 19.8 18.2 17.7 16.0
Vincom Retail JSC VRE VN 33,900 77,032 29.8 23 20 8.5 -84 446 274 25 24 -27.5 62.9 5.6 8.8

Ngubn: Bloomberg, Mirae Asset Research. S6 liéu du phéng (*) dugc téng hop tir ngudn Bloomberg.
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Bang 2: Bién dong nganh
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Dich vu tiéu dung
Dich vu tai chinh
Nang lugng

Thuc phdm, d6 udng va thuéc 1a
Dich vu va thiét bi y té
Bao hiém

Nguyén vat liéu

Dugc pham

Bat dong san

Banlé

Phan mém va dich vu
Thiét bj va phan cirng
Van tai

Tién ich

Piém tac déng
(VN-Index 1D)
2.00
0.02
3.38
-1.44
0.18
-0.02
-0.40
0.82
-1.68
-0.06
0.35
-0.61
0.05
0.06
0.23
-0.12
0.16
0.06
1.16

Vén héa
(Ty VND)
5,788,471
8,712
1,978,834
304,685
48,676
8,802
151,229
97,259
560,953
3,434
52,085
488,745
31,184
1,314,864
108,756
84,302
8,981
193,414
319,929

MIRAE ASSET

Building on principles

Bi€n ddng gia (%) P/E (X)* P/B (X)* Tang trudng EPS (%)* ROE (%)*

1D W ™ 1Y 2021 2022 2021 2022 2021 2022 2021 2022
0.1 2.7 0.3 30.4 173 138 2.7 2.3 34.0 25.4 19.5 19.4
0.0 -4.4 -6.1 27.4 7.0 5.8 1.2 1.1 20.5 22.2 10.4 11.4
0.0 4.8 7.3 33.7 13.4 108 2.1 1.7 31.9 234 17.5 17.6
0.0 -7.6 7.5 114.6 134 11.0 0.5 0.4 26.8 34.6 8.1 8.5

0.0 -1.4 -1.2 51.0 16.0 11.4 2.2 1.9 11.6 38.9 13.0 15.6
0.0 -2.4 -1.2 13.9 #N/A 19.3 #N/A  #N/A 186.8 -126.8 -8.7 2.6

0.0 -5.1 -7.1 128.2 9.1 6.7 #N/A  #N/A 80.7 -8.4 15.8 12.4
0.0 0.6 1.9 8.8 45.5 17.3 2.5 2.5 161.8 122.9 12.1 13.9
0.0 -2.3 -3.5 10.4 204  18.0 4.8 4.1 139.3 7.6 224 207
0.0 -6.6 -2.7 67.3 10.0 131 #N/A  #N/A 40.4 -23.7 11.9 10.0
0.0 -0.5 -6.1 -7.8 18.0 15.2 1.6 1.4 20.0 18.7 7.7 8.6

0.0 -2.0 -5.2 47.7 13.5 12.5 1.3 1.0 124.6 2.0 268  20.2
0.0 -1.1 -11.6 9.6 11.9 10.2 2.0 1.8 5.6 15.1 11.1 11.4
0.0 -3.0 1.9 35.5 63.7 286 2.8 2.5 -1.4 26.3 12.8 12.9
0.0 0.9 -1.3 62.0 199 146 4.5 3.6 86.4 38.1 244  26.0
0.0 -1.0 -5.3 57.0 18.3 15.0 3.9 3.6 294 22.7 223 234
0.0 1.0 -0.5 200.0 203 148 6.7 4.9 95.3 36.8 29.7 293
0.0 -2.8 -1.5 17.2 875 832 0.6 0.6 65.5 479.1 -175.8  64.1

0.0 1.2 6.7 17.8 17.9 14.5 2.9 2.7 17.3 21.1 14.5 16.5

Ngubn: Bloomberg, Mirae Asset Research. S6 liéu du phéng (*) dugc téng hop tir ngudn Bloomberg.



Top 10 tac déng VN-Index: Chiéu ting diém Top 10 tac déng VN-Index: Chiéu gidm diém

M3 CP Thi gia % T(h1aDy) 81 héi lwong t;:igg:‘ . MECP  Thigia T(h1aDy) 481\ h6i lrgng téfigg:‘ o
GAS VN 112,200 25 1,440,600 14 MSNVN 147,000 3.9 969,400 1.9
VPB VN 35,900 2.9 18,805,000 12 VCBVN 94,500 1.4 2,523,500 1.6
PLX VN 57,000 4.8 4,913,800 0.9 BIDVN 48,100 1.8 4,052,900 1.2
CTG UN 37,650 18 21,981,300 0.8 PDRVN 86,800 36 2,973,000 04
MBB VN 33,300 2.1 27,716,900 0.7 VCGVN 43,100 6.9 8,658,700 0.4
SHB VN 22,200 3.7 15,516,500 0.6 GEXVN 35,000 33 12,453,600 03
VIBVN 47,100 2.8 4,286,000 0.5 GVRVN 31,000 08 1,067,300 03
LPB VN 24,600 7.0 34,453,500 05 DGCVN 138,500 4.0 607,900 03
TCB VN 52,400 1.0 15,042,300 0.5 TCHVN 19,800 6.8 11,562,000 03
VRE VN 33,900 23 8,966,300 05 TPBVN 39,200 1.4 10,946,400 0.2

Nguon: Bloomberg

Disclaimers

This report is published by Mirae Asset Securities (Vietnam) JSC (MAS), a broker-dealer registered in the Socialist Republic of Vietham and a member of
the Vietnam Stock Exchanges. Information and opinions contained herein have been compiled in good faith and from sources believed to be reliable,
but such information has not been independently verified and MAS makes no guarantee, representation or warranty, express or implied, as to the
fairness, accuracy, completeness or correctness of the information and opinions contained herein or of any translation into English from the
Vietnamese language. In case of an English translation of a report prepared in the Vietnamese language, the original Vietnamese language report may
have been made available to investors in advance of this report.

The intended recipients of this report are sophisticated institutional investors who have substantial knowledge of the local business environment, its
common practices, laws and accounting principles and no person whose receipt or use of this report would violate any laws and regulations or subject
MAS and its affiliates to registration or licensing requirements in any jurisdiction shall receive or make any use hereof.

This report is for general information purposes only and it is not and shall not be construed as an offer or a solicitation of an offer to effect transactions
in any securities or other financial instruments. The report does not constitute investment advice to any person and such person shall not be treated
as a client of MAS by virtue of receiving this report. This report does not take into account the particular investment objectives, financial situations, or
needs of individual clients. The report is not to be relied upon in substitution for the exercise of independent judgment. Information and opinions
contained herein are as of the date hereof and are subject to change without notice. The price and value of the investments referred to in this report
and the income from them may depreciate or appreciate, and investors may incur losses on investments. Past performance is not a guide to future
performance. Future returns are not guaranteed, and a loss of original capital may occur. MAS, its affiliates and their directors, officers, employees and
agents do not accept any liability for any loss arising out of the use hereof.

MAS may have issued other reports that are inconsistent with, and reach different conclusions from, the opinions presented in this report. The reports
may reflect different assumptions, views and analytical methods of the analysts who prepared them. MAS may make investment decisions that are
inconsistent with the opinions and views expressed in this research report. MAS, its affiliates and their directors, officers, employees and agents may
have long or short positions in any of the subject securities at any time and may make a purchase or sale, or offer to make a purchase or sale, of any
such securities or other financial instruments from time to time in the open market or otherwise, in each case either as principals or agents. MAS and
its affiliates may have had, or may be expecting to enter into, business relationships with the subject companies to provide investment banking, market-
making or other financial services as are permitted under applicable laws and regulations.

No part of this document may be copied or reproduced in any manner or form or redistributed or published, in whole or in part, without the prior
written consent of MAS.
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