CTCP Nhuwa An Phat Xanh (AAA)

Dan dau mang bao bi nhua

Kh uyen ngh| MUA O Nhuya An Phat Xanh (AAA) hoat déng chinh trong linh viurc: nhua bao bi va hat nhyua, phat trién ha tang khu cdéng nghiép, van tai, ... Hé théng
cdng ty bao gdm 7 nha mdy san xuéat bao bi mang moéng vdi tdng cdng sudt gan 120 ngan tan/nam, 1 nha may san xuat bao bi cdng nghiép (12
ngan tan/nam) va 1 nha may san xuat phu gia CaCO3 (96 ngan tan bt da va 96 ngan tan phu gia nhya/nam).

O Nganh nhya dang duy tri mdrc tdng trudng doanh thu chung 16 - 18% giai doan 2016 - 2020. Chung t6i ky vong nganh nhura tiép tuc duy tri
nhip tdng trudng cao quanh 15%/nam trong nhirng ndm t&i. AAA da dua ra dong sdn pham san xuét tir cac vat liéu sinh hoc va cé kha nang
phan hiy 100% trong thoi gian tlr 6 dén 12 thang. Pay la san pham trong tam phat trién trong giai doan t&i ky vong sé& thé nang dan ty trong

AN PHAT va chiém ty trong doanh thu I&n mang bao bi tir nam 2023.
Q 9 thang dau nam 2021, doanh thu va Idi rong thudc c6 dong cong ty me AAA dat 8.956 ty va 224 ty dong, lan lugt tang 68,7% va 9,5% cung ky:
Co 1) bién Igi nhudn gop gidm t&r 10,7% xuéng 10,2% do chi phi van tai gia tdng; 2) doanh thu cho thué dat dat 305 ty dong; 3) doanh thu cho thué
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Q Mang bat déng san khu céng nghiép ndi bat v&i An Phat 1 - Hai Duong vai dién tich 180 ha. Chung téi ky vong gia thué dat trung binh dat

Gia déng clra (06/01/2022) 22,400 khoang 85 - 100 USD/m2/chu ky thué.

Gi4 muc tiéu (12 théng) 27100 9 Nam 2021, du bao doanh thu thuan va Idi rong thudc cong ty me dat 12.149 ty va 303 ty dong, lan luot tang 63,5% va 15,4% cung ky. Nam
2022, dy bao doanh thu thuan va 13i rong thudc cong ty me dat 15.070 ty va 531 ty dong, lan lugt tang 24% va 75,3% cung ky: 1) bién lgi nhuan

Lai nhudn ky vong 21.0% gop cai thién tir 10,5% I&n mirc 11%; 2) doanh thu mang bao bi dat 8.695 ty dong, tdng 23,9%YoY; 3) doanh thu mang thuong mai hat nhua

Ll rong (22F, ty dong) 531 tang 23,6%YoY, dat 5.659 ty dong; 4) mang bat dong san va khu céng nghiép dat 582 ty déng, tang 31,6%YoY.

) ) ' 53 0 EPS forward 2022 dat 1.625 d/cp, tuang &rng P/E forward 2022 & mdrc 13,8 1an. Ching tdi danh gia TICH CUC danh cho AAA: 1) nganh bao bi
Tang trudng EPS (22F, %) ' nhua ky vong sirc tdng trudng nhanh, ddc biét mang bao bi nhién liéu sinh hoc phlu hgp xu huéng thé gidi; 2) du 4n An Phat 1 sé& déng gop
P/E (22F, x) 138 doanh thu tlr 2022; 3) nén tang tai chinh virng chac.

V6n hoa (ty dong) 7,312 %) VNAIndex AAAVN (Ty dong) FY2017  FY 2018 FY 2019 FY 2020  FY 2021(F) FY 2022(F)

SLCP dang luu hanh (triéu cp) 326 180 Doanh thu 4,070 8,012 9,258 7,429 12,149 15,070

T§ I CP tur do chuyén nhugng (%) 49.2 170 LNHBKD 365 393 678 354 553 740
160

Ty 1& s& hitu cia NBTNN (%) 23 150 Ty 1& LNHDKD (%) 9.0 49 7.3 48 46 49

Beta (12M) 1.0 140 Lai rong 223 180 460 262 303 531

Gid th&p nhat 52 tuan (VND) 10,727 120 EPS (VND) 2,285 867 2,329 1,191 927 1,625
120

Gia cao nhét 52 tuan (VND) 22,400 110 ROE (%) 17.7 7.7 16.7 8.0 5.9 9.2

(%) ™ M 12M 190 P/E (x) 9.7 14.7 47 11.0 24.2 13.8
90

Tuyét ddi 28.9 43.1 58.9 80 P/B (x) 2.0 1.0 0.7 0.9 1.3 1.2

i Jan 21 Mar 21 May 21 Jul 21 Sep 21 Nov 21 Jan 22 . L
Tuong ddi 212 30.1 245 Co tirc/thi gia (%) 5.2 8.7 4.2 34 22 22
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AAA-Volume = 26,917 500.00, MA(Volume,5) = 39,933,780.00, MA1(Volume,20) = 34,616,284.00 . H6 tr(.j (ngén han) 21 ’500 Xu hudng déi han Téng

« AAAvira cé phién bt pha manh, xac lap murc dinh méi trong lich st

tai 22.400 d/cp v&i dong tién duy tri tich curc.

« Xu huéng trong cd ngan va trung han clia AAA dang la tich curc.
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MAS may have issued other reports that are inconsistent with, and reach different conclusions from, the opinions presented in this report. The reports may reflect different assumptions,
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make a purchase or sale, of any such securities or other financial instruments from time to time in the open market or otherwise, in each case either as principals or agents. MAS and its
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permitted under applicable laws and regulations.
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