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Ngubn: Phong Nghién cru Mirae Asset

T6ng quan thi trudng

Thigia 1D (%) MM (%) 1Y (%)
VN-INDEX 1,395.53 0.20 3.17 47.94
HNX 384.88 0.01 7.52 175.27
UPCOM 99.37 -0.07 2.02 55.63
MSCI EM 1,283.67 1.34 0.34 14.20
NIKKEI 29,025.46 -0.15 -4.83 23.98
HANG SENG 25,409.75 0.31 1.96 4.19
KOSPI 3,006.68 -0.28 -4.26 28.41
FTSE 7,226.36 -0.11 3.77 22.08
S&P 500 4,471.37 0.75 0.87 28.35
NASDAQ 14,897.34 0.50 -0.97 27.64
P/E (x) P/B (x) ROE (%)
VN-INDEX 16.89 2.70 16.19
SET INDEX 20.32 1.78 7.54
JCIINDEX 25.82 1.63 -1.52
PCOMP INDEX 24.81 1.80 7.50
Thigia 1D (bps) 1M (bps) 1Y (bps)
Co ban 4.00 0 0 0
5nam 0.92 3 9 -27
10 nam 2.16 2 8 -39
Thigia  1D(%) 1M (%) 1Y (%)
US$/VND 22,758 -0.04 0.07 1.80
US$/KRW 1,187 -0.43 -1.02 -3.83
US$/JPY 114 -0.09 -4.27 -7.78
US$/EUR 0.86 0.14 1.23 1.60
US$/GBP 0.73 0.19 -0.48 -5.62
US$/SGD 1.35 -0.19 0.07 0.52

Gia tri giao dich binh quan/ngay (triéu US$)

cyc

Gannhat TB1thang TB 1 ndm
VN-INDEX 897 817 702
HNX 113 118 102
UPCOM 91 84 49
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Nhan dinh thi trwong

Lwc can manh tai ngudng 1.400

Pugc hé trg tir 2 tudn tang diém lién ti€p, VN-Index m& phién giao dich ngay
thir 2 dau tuan trong xu hudng tang diém. Phan I6n thai gian trong ngay thi
trudng giao dich trong ving xanh va diém sé tang dan.Tuy nhién dudng nhu
1.400 diém la ngudng tdm ly quan trong vi ngay khi VN-Index vira chinh phuc
thanh cdng, luc ban xudt hién nhiéu va dén dap khién nhiéu c6 phiéu quay
dau, kéo VN-Index IUi vé sat moc tham chiéu. Két phién, VN-Index di ngang khi
chitdng nhe 2,8 diém, tuong trng +0,2% so v&i phién giao dich ngay hém trudc,
thanh khodn 3 san lan lugt la HOSE: 23.652 ty dong, HNX: 2.817 ty déng,
UPCOM: 2.416 ty dong.

Tuy la phién tang nhe, nhung lyc ban xuat hién manh trong phién chiéu khién
nhiéu c6 phi€u dao chiéu khi toan san HOSE v&i 245 ma gidm gia va 193 ma
tang gia. Dau khi van ti€p tuc 1a nhém nganh thu hat nha dau tu khi gia dau va
gia khi dét van dang & viing dinh. Nhém Xay dung suy gidm manh, trong khi
nhom B&t ddng san va Ngan hang phan héa. Tuy nhién van cé nhitng c8 phiéu
ndi troi trong phién nhu NLG (+5,9%), PDR (+3,0%), VPB (+2,4%).

KhGi ngoai hdm nay tiép tuc da ban rong miét mai vdi gia tri 650 ty dong. Trong
s6 d6 HPG bj ban manh nhat (184 ty dong), ti€p theo la SSI (93 ty) va GMD (80
ty)

Phién giao dich tdng nhe khién cac diém sé ky thuat tiép tuc dugc gitr & murc
tich cuc. Diém s6 ky thuat theo thang di€ém clia Mirae Asset dang & murc +7 thé
hién trang thai KHA QUAN trong ngén han. Két thic phién giao dich hdm nay,
hé sé P/E clia VN-Index 13 16,9x.

Tran Duy Lam, Analyst,84-8-39102222, lam.td@miraeasset.com.vn

Cap nhat ky thuat cac chi sé

Chi sé Diém s6 k§ thuat ngan han (*) Trang thai
VNINDEX 7 KHA QUAN
VN30 7 KHA QUAN
VN30F1M 6 KHA QUAN
VN DIAMOND 4 KHA QUAN
VN FIN SELECT (] TRUNG TINH
Shanghai Composite 2 TRUNG TINH
Kospi 4 KHA QUAN
Nikkei 225 2 TRUNG TINH
FTSE 100 (EU) 6 KHA QUAN
Dow Jones 7 KHA QUAN

(*) Panh gia cac chi s6 hodc ma b&ng diém ky thuat tir -7 dén +7 diém theo hé théng danh gié ky thuat tir Mirae
Asset, tugng (rng cac murc: TIEU CUC (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Vui long xem diéu khodn mién trir & trang cudi
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Ban tin thi trudng Phan tich ky thuat

Chi sé Diém s6 k§ thuat ngan han Mirae Asset (*) Trang thai
VNINDEX 7 KHA QUAN
VN30 7 KHA QUAN
VN30F1M 6 KHA QUAN
VN DIAMOND 4 KHA QUAN

VN FIN SELECT 0 TRUNG TiNH

(*) Panh gié cac chi s6 hodc ma bang diém k¥ thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset, twong (thg cac mdrc: TIEU CUC (-7 dén -4 diém), TRUNG

TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).

Chi tiéu VN-Index Chi tiéu Diém s6

Pong ctra (18/10/2021) 1.395,5 Khang cu 1 1.380

Xu huéng ngan han (1 - 4 tuan) Tang Khang cy 2 1.420
Xu hudéng trung han (3 - 6 thang) Pingang Ho trg 1 1.300
Xu huéng dai han (6 - 12 thang) Pi ngang Hb tro 2 1.270

Ngudng 1.400 diém 1a ngudng tdm ly manh, ap luc ban manh méi khi VN-Index

vuot méc nay.

Do thi ky thuat VN-INDEX (chart ngay)

[ VNINDEX (Daily) %
VNINDEX - Daily 1011812021 00:00:00 Open 139557, Hi 1402.63, Lo 1390.82, Close 1395.53 (0.2%) Vol 765,919,350 =1,381.70, MA2(Close,50) = 1,349.31, 1143(Clos= 150) =1,308.51
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CAP NHAT PHAI SINH

Chi tiéu Chi tiéu Diém s6

VN30F1M - déng clra (18/10/2021) 1.510,5 Khang cu 1 1.500
Xu huéng ngan han (chart ngay) KHA QUAN Khéang cy 2 1.550
VN30 - déng clra 1.510,5 H6 trg 1 1.450
Chénh léch VN30F1M & VN30 0 H6 tro 2 1.400

Chisé Diém s6 ky thuat ngan han Mirae Asset (*) Trang thai

VN30F1M (chart 15 phat) 4 KHA QUAN

VN30F1M (chart 60 phut) 4 KHA QUAN

VN30F1M (chart ngay) 6 KHA QUAN

VN30F1M quay dau truoc luc ban manh vao phién chiéu, tuy nhién gid déng ctra
van cao hon gia mé clra. Vi thé, cac diém s6 ky thuat van dang & mirc tich cuc

Po6 thi ky thuat VN30F1M (chart ngay)

(3 VNZOFIM (Daity)
N3OF 114 - Daily 101182021 00:00:00 Open 1505.1, Hi 1522, Ln 1505.1, Close 1510.5 (0.4%) Vol 148,406 =1.487.78, MAZ(Clase 50) = 1,458.69, = 140687 1600
1487.78)
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s Ngah  Giddong AT Diémeic  DEMIGINE g ngann (v
HDC Bat déng san 94,500 768,090 97 5 Top strc manh nganh
IDC Bat dong san 60,100 3,176,250 91 5 Top strc manh nganh
DIG Bat dong san 38,150 7,713,870 99 7 Top strc manh nganh
Ic Bat dong san 30,400 7,112,235 93 6 Top strc manh nganh
SzC Bat déng san 57,700 1,338,230 84 5 Top sirc manh nganh
GAS Dau khi 116,500 2,200,370 92 7 Top strc manh nganh
PVD Dau khi 25,900 10,036,660 76 7 Top sirc manh nganh
HAH Kho bai, hau can 73,500 2,021,745 82 5
LHG Khu céng nghiép 55,700 466,745 86 4 Top sirc manh nganh
DPM Phan bon 41,500 7,370,790 80 4 Top strc manh nganh
NKG Thép 52,800 7,540,245 73 7
ASM Thay san 17,350 4,310,830 920 7

(*) Diém sirc manh gid dugc Mirae Asset Research tinh toan dya trén cac tiéu chi: 1) tang trudng gia cd phiéu trong 1 & 4 & 12 tuan; 2) khéi lugng
giao dich dugc cai thién tich cuc; 3) diém ky thuat ngén han tir 4 diém trd |én.
(**) Mirae Asset tinh todn 1-5 nhém nganh lot top strc manh nganh dua trén cac tiéu chi: 1) Diém k§ thuat ngan han trung binh nganh phai tir 0

diém (TRUNG TINH) dén 7 diém (TICH CUC); 2) diém sirc manh gia trung binh nganh ndm trong top 5 nganh tét nhat.

Nhoém 6 phi€u nam trong top sirc manh gia ky vong sé& cé dién bién gia tich cuc hon VN-Index trong it nhat 1 dén

2 tuan tdi.

PIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TRI GIAO DICH CAO NHAT 1 THANG

M3 Péng cira Piémky Xuhwéng  V&nhéa P/E P/BV GTG,D
(donvi)  (kvnd) KLTB2ON . 08t(*) nganhan (tydong)  (lan) (Ian) dé;yg)
HPG 57.9 24,659,570 7 KHA QUAN 258,982 10.3 3.5 1,428
NKG 52.8 7,540,245 7 KHA QUAN 11,531 7.8 2.5 398
VPB 38.4 8,682,000 7 KHA QUAN 170,707 13.7 2.8 333
VND 53.1 5,673,800 7 KHA QUAN 22,781 12.3 3.8 301
DIG 38.15 7,713,870 7 KHA QUAN 16,210 20.9 33 294
PVD 259 10,036,660 7 KHA QUAN 10,907 1,176.9 0.8 260
GAS 116.5 2,200,370 7 KHA QUAN 222,975 28.6 4.8 256
VCI 64.2 3,836,385 7 KHA QUAN 21,379 18.5 4.0 246
GMD 51.5 3,171,215 7 KHA QUAN 15,521 37.9 2.5 163
NLG 49.45 2,737,695 7 KHA QUAN 17,074 12.6 2.2 135
DLG 6.8 16,669,840 7 KHA QUAN 2,035 #N/A N/A 0.9 113
BCG 21.7 4,542,260 7 KHA QUAN 6,457 6.9 1.7 99
TLH 24 3,191,775 7 KHA QUAN 2,416 6.1 1.4 77
ASM 17.35 4,310,830 7 KHA QUAN 4,491 10.9 1.0 75
APS 29.5 2,363,365 7 KHA QUAN 2,301 14.0 2.8 70
CTR 89.7 714,860 7 KHA QUAN 8,335 29.8 7.9 64
LDG 8.5 7,207,995 7 KHA QUAN 2,035 188.9 0.7 61
HQC 412 14,455,045 7 KHA QUAN 1,964 453.2 0.5 60
TCB 52.9 9,808,630 6 KHA QUAN 185,727 11.5 2.2 519
STB 269 13,211,445 6 KHA QUAN 50,712 14.0 1.6 355
IjC 30.4 7,112,235 6 KHA QUAN 6,600 8.7 2.1 216
SCR 13.2 12,465,170 6 KHA QUAN 4,836 16.5 1.0 165
PVT 25.2 5,838,430 6 KHA QUAN 8,156 10.1 1.7 147
VRE 30.8 4,651,800 6 KHA QUAN 69,987 25.8 2.3 143




SHS
GEX
LPB
TNG
ITA
PAN
KSB
PET
TTF
PDR
BSR
TPB
PVS
IDC
HAH
FIT
KDH
szc
DRH
HDC
REE
1DJ
ssI
DPM
cTG
vIC
FPT
GVR
DXG

HDG

KDC
NTL
VIB
HSG
DPG
MBB
DCM
ACB
VGT
VHC
FRT
DHC
FCN
CII
VoS
BII

SHB

24.45
21.6

314

30.35
8.1

94

73.5
13.1

44.25

21.45
94.5
74
42.6
40.85

41.5

16.15
57.7
38.2

36.55

49.85

31.1
32
20.9

57

19.1
22.4

15.5

3,723,965
4,949,690
4,539,120
3,102,435
12,408,680
2,689,970
2,266,150
2,408,770
7,452,830
4,012,300
15,163,635
7,188,695
10,704,620
3,176,250
2,021,745
9,503,590
2,448,785
1,338,230
3,384,040
768,090
874,880
1,419,885
7,935,915
7,370,790
9,277,720
2,446,385
2,061,270
3,656,960
5,113,795
1,682,250
5,445,465
1,476,355
1,767,230
1,557,900
10,482,825
1,147,365
11,548,000
5,854,400
4,129,480
5,959,185
1,651,555
1,640,205
785,965
4,592,425
3,548,955
2,917,750
3,791,295

20,928,436

KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
KHA QUAN
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TiNH
TRUNG TiNH
TRUNG TiNH
TRUNG TiNH
TRUNG TiNH
TRUNG TiNH
TRUNG TiNH
TRUNG TINH
TRUNG TiNH

TRUNG TiNH

11,001
19,100
25,998
2,697
7,338
6,559
2,719
2,727
2,521
45,757
73,792
51,554
14,100
18,030
3,483
3,337
28,482
5,770
1,295
8,171
22,870
3,132
40,146
16,240
145,134
352,363
89,839
151,400
12,755
10,456
5,272
13,199
2,330
56,767
24,600
4,208
107,304
16,464
86,462
10,450
10,371
3,728
6,439
1,919
4,563
3,136
894

53,145

141
9.7
15.3

414

14.3
#N/AN/A
324

#N/AN/A

26.7
12.7

211

52.4
234

321

25.7
7.6
9.7

6.4

8.9
36.7

14.1

150.6
20.5
5.0

143

2.5
2.0

#N/AN/A
8.2
24
2.3
1.2
4.6
3.0
1.0
3.2
4.1
1.5
6.2
1.9
3.8
3.6

3.9
5.4

3.1

2.2
2.0
2.7
225
3.6
2.0
2.5

2.1

2.9
4.1

0.9
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142
121
98
97
97
84
84

73

377
361
316
316
191
149
124
108
77
73
73
65
60
324
306
280
227
204
138
109
107
88
85
68
57
523
77
328
182
132
125
94
77
72
70
68
65
59

578



VHM
FLC
MWG
HCM
MSN
HT1
PLX
PNJ
KBC
VNM
POW
DGC
vjc
SBT
PCi
TDH
QNs
BVH
ORS
HHV
VCB
ROS
HBC
DBC
DGW
NVL
TCH

LCG

78.9

11.6

130.7

143

24.65

54.4

99

43.85

12.35

156.5

131.2

21.05

38.5

10.7

52

112.3

101.7

16.75

17.55

5,424,755
21,140,600
1,619,525
4,348,295
892,005
4,309,695
1,761,700
588,435
11,668,925
3,454,325
16,124,670
1,263,755
853,275
4,959,685
2,092,165
5,702,590
1,119,870
1,825,035
3,148,505
4,382,790
890,115
12,529,730
7,750,625
2,036,840
563,845
2,064,865
9,446,985

6,999,025

-2

-2

-2

-2

-2

-2

-2

-2

-4

-4

-4

-4

-5

-5

TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TRUNG TINH
TIEU CyUC
TIEU CUC
TIEU CyUC
TIEU CUC
TIEU CyUC
TIEU CUC
TIEU CyUC
TIEU CUC
TIEU CyUC
TIEU cuC

TIEU CyUC

343,560
8,236
93,177
17,685
168,816
9,405
69,120
22,509
24,984
187,678
28,922
26,774
71,059
13,244
7,361
1,205
18,561
44,242
5,720
5,321
356,052
3,088
3,782
6,500
9,927
149,866
10,364

2,023

4.5
20.3

17.5

17.0
24.3

19.6

470.9
221
11.2

#N/A N/A

34.1
17.3

16.8

53

24.4

283
8.1

5.6

315

0.9

5.1

3.2

7.9

2.8

3.9

2.0

5.9

24

2.1

4.5

0.9

34

0.5
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428
245
212
168
128
106
96
58

512

199
198
112
104
81
61
58
109
90
87
85
68
121
115
63
210
158

123

(*) Banh gié cac chi s6 hodc ma béng diém ky thuat tlir -7 dén +7 diém theo hé thdng danh gia ky thuat tir Mirae Asset, tuong (rng cac mirc: TIEU CYC
(-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 diém).
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Ban tin thi truong

Thong tin cap nhat

Kinh té Trung Quéc tang trudng 4,5% trong quy III so v&i cung ky nam truéc

Co quan Théng ké Quoc gia Trung Quéc hém nay cho biét tang trudng GDP nudc nay
trong quy III 1a 4,9% so vdi cung ky nam trudc, thap hon du bdo tang 5,2% tUr gidi phén
tich.GDP quy III tang 0,2% so vé&i quy 11, sau khi s6 liéu quy II dugc diéu chinh xudng, con
tang 1,2%.San lugng cong nghiép tang 3,1% trong thang 9, thap hon du bao tang 4,5%.
Tuy nhién, doanh sé ban Ié lai vurgt ky vong, tang 4,4% so véi du béo tang 3,3%.

VESS du bao GDP Viét Nam 2021 c6 thé dat 0,2-1,8%

VESS TALK |a bugi trao d6i md vé kinh té vi mo do Trung tdm Nghién ctu Kinh té va Chién
lugc Viét Nam t6 chire. Cha dé trong budi 18/10 la vé “Panh gia tinh trang kinh té Viét
Nam 2021 va du bao nhirng rdi ro trong nam 2022". TS. Nguyé&n B¢ Thanh, Giam déc
Trung tdm Nghién clu Kinh té€ va Chién lugc Viét Nam, da cdng bd hai kich ban tang
trudng cla kinh té Viét Nam nam 2021.Kich ban cao: Viét Nam théng nhat dugc cac bién
phép thich &rng véi tinh hinh dich bénh va ddm bao dugc sdn xuéat va luu thdng hang héa
khéng bi dat gdy tir quy Iv/2021.Cac chuyén gia clia VESS nhan dinh, véi kich ban nay,
cac hoat déng san xuat va tiéu dung trén ca nudc phuc héi mét cach chdm chap nhung
phai tich curc. Trong nlra dau quy 1V, cac trung tam kinh té can hoan thanh ké hoach tiém
chting va mé& rong ra cac tinh trong nhirng thang cudi nam. Ngoai ra, tinh trang phong
tda, cat cr trong quy III sé khong |ap 1ai.Védi kich ban nay, GDP nam 2021 udc tang 1,8%
V@i tang trudng cac lich vuc nhu sau: ndéng, 1dm va thdy san (2,5%), cong nghiép va xay
dung (4%), va dich vu (0%).Kich ban thap: Chinh sach con thiéu déng bé, cling nhu dich
bénh c6 kha nang tai phat lai d mot s6 dia phuong dan dén phai thuc hién han ché di lai,
tinh hinh chua cé cai thién dang ké trong nam 2021.TS. Nguyén Birc Thanh cho biét thém
V@i kich ban thap, néu tinh trang “déng-ma” I3p lai & mot sé dia phuong sé lam tang tinh
bat dinh cho san xudt. Ngoai ra, cac don hang tiép tuc r&i khéi Viét Nam do dirt gay chudi
cung Urng.Trong kich ban thap, VESS du doan thi€u hut lao dong dién ra dén hét quy
1/2022 c6 thé gady anh hudng dén quy dao phuc héi nén kinh té. Thém nita, chi phi san
xuat tang cao khién nhiéu nganh thu hep, déng thai nhiéu doanh nghiép tiép tuc déng
clra hoac hoat déng cam chirng.d kich ban nay, GDP Viét Nam dugc du bao tang 0,2%,
trong dé tang trudng cac lich vuc nhu sau: néng, 1dm va thdy san (1,4%), cong nghiép va
xay dung (1%), va dich vu (-0,7%).

Doanh nghiép ton thép quy III: Lgi nhuan phan héa va giam manh so véi quy II

Theo béo cdo cta Hiép hoi Thép Viét Nam (VSA), san lugng tiéu thu thép thanh pham
thang 9 dat 2,2 triéu tan, tang 4,7% so vdi cung ky nam trudc va tang 15,7% so véi thang
trudc. Tiéu thu thép xay dung ti€p tuc gidm so véi cing ky nam truéc do dich bénh Covid-
19 kéo dai, nhiéu céng trinh tam thaoi hodn lai, dac biét la khu vuc phia Nam. Tuy nhién,
tiéu thy mat hang tén ma tang manh chi yéu 1a nhd xuat khau khdi sac, thép cudn can
nong (HRC) ciing tang.Ldy k& quy III, tiéu thy thép thanh pham tuong duong cung ky
nam trudc dat 6,2 triéu tén, trong d6 xudt khau ting 56,6% dat 2,16 triéu tan, ndi dia
gidm 15,45% xuéng 4 triéu tan. Tuy nhién, so v&i quy II thi tiéu thu thép thanh pham
gidm 16%.Chju anh hudng clia dich bénh clng yéu t6 thai tiét khong thuéan lgi, tiéu thu
thép xdy dung gidm 25% xudng 2,2 triéu tan, 6ng thép gidam 40%. Nguoc lai, tdn ma tang
25% lén 1,37 triéu tan, riéng xudt khau la 1 triéu tan; HRC tang 68% |én 1,7 triéu tdn nho
c6 su tham gia cdia Hoa Phat (HoSE: HPG). VSA nhan dinh trién vong ban hang thép xay
dung thang 10 va quy IV sé t6t hon. Tuy nhién, viéc ngudi dan kéo nhau vé qué véi lugng
rat dong khién luc lvgng lao ddng gidm, cac cong trinh xay dung (dan dung va du an)
cham tién dd du viéc ndi 1éng gidn sach dugc thuc hién sau khi dich bénh dugc ki€m soat
& muirc nhat dinh.Lay ké 9 thang, san xudt va ban hang thép thanh pham tang trudng lan
luot 34,1% va 32,5%. Cu thé, sdn xuit dat 24,8 triéu tan va ban hang dat 22 triéu tan; xuat
kh&u 5,7 triéu tan, tang 78% so v&i cung ky nam trudc. Trong bdi canh tiéu thu gidm, gia
ban duy tri & mirc cao, nhiéu doanh nghiép thép ghi nhan Igi nhuan van ting trudng so
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vGi cling ky nam truéc nhung gidm khd manh so véi quy II. Dau tu Thuong mai SMC
(HoSE: SMC) vira cong b6 BCTC hogp nhat quy III v&i doanh thu tuong duong cung ky
nam trudc dat 4.141 ty dong; Igi nhudn sau thué clia ¢ déng cdng ty me 127 ty dong,
tang 30% so véi cung ky nam trudc va gidm 75% so vdi quy I1.Doanh nghiép cho biét sdn
lrgng tiéu thy quy III chi bang 53% so va&i cing ky nam trudc. Tuy nhién, gid ban duy tri
& mlrc cao, gia von & muirc binh quan thap gilp bién lgi nhudn tét, ddm bao bu dap toan
b6 chi phi cé dinh va cé lai. Dong thoi, do dnh hudng cla dich Covid-29 vong quay luan
chuyén vén trong quy chdm hon nhung don vi da ch dong kiém soat dé khéng lam anh
hudng hoat dong chung.Tuong ty, doanh thu Gang Thép Théi Nguyén (Tisco, UPCoM:
TIS) quy III dat 3.084 ty d6ng, tang 46,5%; 1ai rong 9,8 ty dong, gap 24,6 lan cung ky nam
trugc. Con s6 Igi nhudn nay van hét strc khiém ton so v&i mirc cao ghi nhan trong quy I
va II [an luogt 44 ty va 65 ty ddong.Thép Tién Lén (HoSE: TLH) bao cdo doanh thu quy III
tang nhe dat 910 ty déng; lgi nhuan sau thué gap 8,5 lan cung ky nam trudc 1én 105 ty
ddng, gidm 47% so véi quy IL.Thép Thu Burc - Vnsteel (UPCoM: TDS) tham chi 16 644 triéu
doéng quy IIL. Doanh nghiép ly gidi anh hudng cda dich Covid-19 khién tinh hinh tiéu thu
rat chdm, gidm hon ndra sdn lugng tiéu thu hang thang. Viéc ap dung chinh sach gian
cach x3 hdi, phong dich bénh, cdng ty chi b6 tri sdn xuat 3 tai ché dugc 1 ca sdn xudt, chi
phi sdn xudt cao, san lugng thap, chi phi nguyén liéu ting cao do khé khdn van chuyén,
thu gom khién gia thanh san xuat dau vao cao. Mat khac, tiéu thu chdm ciing dan dén
ngudn tai chinh bj anh hudng, thi€u hut ngudn vén, can phai vay bé sung vén luu déng
lam chi phi tai chinh tang.Thép Vicas - Vnsteel (HoSE: VCA) ghi nhan doanh thu gidm 4%
xudng 578 ty dong. Bién Igi nhudn gdp gidm tur 2,8% xudng 2%. Loi nhudn sau thué gidm
48% vé gan 2 ty dong.Ca Tisco, Thép Thd Birc - Vnsteel va Thép Vicas - Vnsteel déu la
dan vi thanh vién cta Téng cdng ty Thép Viét Nam (Vnsteel, UPCoM: TVN). V&i san pham
chdi lyc 1a thép xay dung, san lugng quy III cda Vnsteel c6 thé bj gidm manh khi tiéu thu
trong thang 7 va 8 chi dat gan 190.000 tan, bang 45% quy II.

PC1: ch&t quyén tra cd tirc ndm 2020 ty 1& 20%

Xay |ap dién 1 (PCC1, HoSE: PC1) thdng bao 5/11 la ngay dang ky cudi cing thuc hién
guyén nhan c6 tirc nam 2020 bang cé phiéu vdi ty 1& 20%. Theo d6, doanh nghiép du kién
phat hanh hon 38,2 triéu c6 phi€u cho c6 dong. Nguon thuc hién Idy tir Igi nhudn sau
thué chua phan phai tinh dén 31/12/2020 (1.108,6 ty dong).Ngoai ra, HDQT cong ty cling
thong qua phuong an chao ban hon 5,7 triéu ¢ phi€u ESOP, tuong duong 3% tong sé
c6 phi€u dang Iuu hanh. C6 phi€u phat hanh cho can bd, cdng nhan vién sé bi han ché
chuyén nhugng 2 ndm.Vdi gia chao ban 10.000 déng/cp, hon 57 ty déng huy dong du
ki€n dung d€ bd sung vén luvu ddng. Thai gian nhan tién mua ¢ phi€u tir 18/10 dén
10/11.Sau khi phat hanh cé phiéu tra 6 tlc va c6 phi€u ESOP, vén diéu 1€ du kién ting
tir gan 1.912 ty 1én khoang 2.350 ty doéng.

HTN: Hop DPHBCP Hwng Thinh Incons, tang von I&én hon 1.100 ty ddng

CTCP Hung Thinh Incons (HoSE: HTN) vira t6 chirc thanh céng cudc hop PHDCD thudng
nién 2021 bang hinh thirc truc tuyén. Nam 2020, doanh thu thuan dat 4.552 ty dong, Igi
nhudn sau thué dat 357 ty dong, lan lugt tang 24% va 91% so véi nam trudc. Trong boi
canh nén kinh té chju anh hudng tiéu cuc tir chién tranh thuong mai va gian doan bdi
dai dich Covid-19, Hung Thinh Incons da c6 m6t nam ngugc dong thanh cong khi tat ca
chi tiéu kinh doanh déu vugt xa so vdi k& hoach dé ra. D€ tra cd tirc nam 2020 vdi ty 1é
80%, cdng ty s& phat hanh hon 39,6 triéu c6 phiéu tir lgi nhudn sau thué theo bao cdo tai
chinh 2020 da dugc ki€ém toan.Nam 2021, Hung Thinh Incons ddt muc tiéu doanh thu
hop nhat 5.782 ty déng, Igi nhuan sau thué hgp nhat 234 ty déng. C6 déng cling théng
qua chl truong phat hanh t6i da 25 triéu ¢d phiéu riéng 1€, thai gian thuc hién trong nam
2022 sau khi dugc UBCKNN chap thuan.

TIS: ldi quy III giam manh so véGi quy II
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Theo BCTC quy III, Cong ty Gang thép Thai Nguyén (Tisco, UPCoM: TIS) ghi nhan doanh
thu 3.084,5 ty dong, tang 46,5%. Gia von tang it hon nén Igi nhuan gbp dat 186 ty dong,
tang 72,4%. Bién Igi nhudn gop tang tir 5% |én 6%.Chi phi tai chinh cling tang tir 38 ty 1&n
69 ty dong, chi phi ban hang gidm 14% nhung chi phi quan ly tang 48%. Hoat déng khéac
16 4,1 ty ddng.Doanh nghiép thép van 3i sau thué ¢ déng cong ty me 9,8 ty déng, gdp
24,6 1an cung ky nam trudc. DU vay, lgi nhuén quy III gidm manh so véi mirc 18i 44 ty quy
Iva 65ty quy ILLOy ké 9 thang, doanh thu thuan tang 38% |én 9.634 ty dong; 13i sau thué
c6 déng céng ty me 115 ty dong, gdp 7,7 lan. Bién Igi nhuan gép ting tir 5% lén 8%. So
V@i ké hoach nam, cong ty vugt 190% chi tiéu lgi nhuéan.
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Ban tin thi trudng

Chi bao tham khao

Bi€u d6 2. VN Index va MSCI Emerging Markets

Biéu d6 3. VN-Index va USD/VND

(D-12M=100)

e \/N-INDEX MSCI Emerging markets
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Ngudn: Bloomberg, B phan phan tich Mirae Asset Ngudn: Bloomberg, Bo phan phan tich Mirae Asset
Bi€u d6 4. Hoat ddng nha dau tu nuéc ngoai Bi€u db 5. Ty gia USD/VND
m1Day =5 Day (US$mn) (VND) Official rate (SBV) Unofficial rate
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Bi€u db 6. Lgi suat trai phi€u chinh phu Bi€u db 7. Lai suat lién ngan hang
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Ngudn: Bloomberg, B phan phan tich Mirae Asset

Ngudn: Bloomberg, B phan phén tich Mirae Asset

10

J



Bang 1: Chi s6 dinh gia chinh ctia VN30

Tén cong ty

VN30 Index

Asia Commercial Bank

BIDV

Bao Viet Holdings

VietinBank

FPT Corp

PetroVietnam Gas JSC

Vietnam Rubber Group

HDBank

Hoa Phat Group JSC

Khang Dien House Trading and Investment
MBBank

Masan Group Corp

Mobile World Investment Corp

No Va Land Investment Group Corp
Phat Dat Real Estate Development Corp
Vietnam National Petroleum Group
Phu Nhuan Jewelry JSC
PetroVietnam Power Corp

Saigon Beer - Alcohol - Beverage Corp
SSI Securities Corp

Sacombank

Techcombank

Tien Phong Bank

Vietcombank

Vinhomes JSC

Vingroup JSC

Vietjet Aviation JSC

Vietnam Dairy Products JSC

VPBank

Vincom Retail JSC

Ma

VN30 Index

ACB VN
BID VN
BVH VN
CTG VN
FPT VN
GAS VN
GVR VN
HDB VN
HPG VN
KDH VN
MBB VN
MSN VN
MWG VN
NVL VN
PDR VN
PLX VN
PNJ VN
POW VN
SAB VN
SSIVN
STBVN
TCB VN
TPB VN
VCB VN
VHM VN
VIC VN
VJCVN
VNM VN
VPB VN
VRE VN

Gia
(VND)

1,510.49
32,000
39,300
59,600
30,200
99,000
116,500
37,850
25,700
57,900
44,300
28,400
143,000
130,700
101,700
94,000
54,400
99,000
12,350
160,000
40,850
26,900
52,900
44,000
96,000
78,900
92,600
131,200
89,800
38,400
30,800

Vén héa
(VND bn)

3,891,883
86,462
158,065
44,242
145,134
89,839
222,975
151,400
51,200
258,982
28,482
107,304
168,816
93,177
149,866
45,757
69,120
22,509
28,922
102,605
40,146
50,712
185,727
51,554
356,052
343,560
352,363
71,059
187,678
170,707
69,987

S& hiru khdi ngoai

(%)

30.0
16.6
26.6
24.5
49.0
2.6
0.6
17.7
253
30.9
23.2
323
49.0
8.8
3.2
17.7
48.6
2.9
62.7
44.4
15.8
225
30.0
23.6
229
13.8
17.6
54.7
15.4
30.0
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Bié€n ddng gia (%) P/E (x)* P/B(x)* Tang truéng EPS (%)* ROE (%)*
1D Tw ™ 1Y 2021 2022 2021 2022 2021 2022 2021 2022
04 0.0 3.8 675 145 121 26 2.2 35.0 19.9 221 20.6
-0.6 -1.8 1.3 619 87 69 1.9 15 31.2 25.5 254 244
-0.5 -1.8 -1.8 -6.9 17.0 121 1.8 1.7 59.8 41.0 13.2 16.8
-0.3 -39 11.2 106 26.8 242 2.1 2.0 6.2 10.7 8.2 8.6
-1.5 -26 -5.0 25.1 106 7.9 1.3 11 0.4 33.0 18.3 20.5
0.1 -0.2 34 114.0 220 187 46 4.2 25.8 17.5 243 253
4.0 3.6 268 545 245 201 44 47 18.1 21.8 184 209
-09 0.1 -1.8 1713 383 343 29 28 4.8 11.8 94 103
0.2 0.2 1.0 644 94 82 1.7 NA 27.9 15.3 222 215
1.0 1.2 11.8 168.6 83 84 27 21 144.0 -0.5 40.2 294
1.0 1.5 5.5 105.2 264 195 3.0 26 -10.5 35.8 123 144
00 -1.4 2.0 116.8 88 7.3 16 14 46.7 214 221 223
14 -2.7 -2.1 78.8 499 29.1 8.6 6.7 172.0 71.7 175 228
-1.3 0.9 6.3 809 194 150 43 37 17.0 28.8 245 274
-03 -22 -1.5 1240 351 187 43 34 -1.0 87.2 194 174
3.0 5.9 17.5 2252 NA NA NA NA NA NA NA NA
1.5 -0.9 7.3 8.9 185 162 NA NA 328.0 14.2 16.0 16.1
-1.5 -29 7.0 454 210 167 3.8 33 9.5 25.9 20.2 234
04 -04 5.1 199 138 112 09 0.9 -10.6 23.0 7.1 83
-1.7  -1.8 -0.6 -15.1 24.0 199 4.6 4.1 -6.4 20.5 21.2 23.0
0.2 -25 -5.0 240.7 20.9 187 NA NA 51.0 11.7 173 17.7
0.2 1.5 0.4 956 185 136 1.5 1.3 16.7 36.1 103 12.6
0.6 -0.2 6.3 1336 111 9.2 20 1.7 36.2 20.0 204 20.2
1.0 21 7.8 1155 10.2 8.6 20 1.6 26.3 18.9 226 203
-0.5 -1.5 -1.2 8.8 181 142 3.1 25 18.8 27.6 19.7 20.1
03 -2.6 -2.8 332 99 93 28 22 25.0 6.6 32.1 274
0.0 0.8 6.7 6.7 61.5 59.2 3.8 3.6 0.1 4.0 41 57
-04 -1.0 5.0 250 NA 368 NA NA -789.3 -495.1 0.4 16.2
-0.2 -0.2 3.8 -16.4 189 175 58 55 -0.2 8.0 32.7 339
24 43 3.2 181.0 134 114 22 1.9 20.7 17.6 185 16.6
1.0 1.1 5.5 12.0 278 193 24 23 5.7 43.9 6.8 104

Ngubn: Bloomberg, Mirae Asset Research. S6 liéu du phdng (*) dugc tdng hop tir nguén Bloomberg.
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Bang 2: Bién dong nganh

Nhém nganh (Chuan GICS)

VN-Index

Automobiles & Components
Banks

Capital Goods

Commercial & Professional Services
Consumer Durables & Apparel
Consumer Services

Diversified Financials

Energy

Food, Beverage & Tobacco

Health Care Equipment & Services
Household & Personal Products
Insurance

Materials

Media & Entertainment
Pharmaceuticals

Real Estate

Retailing

Software & Services

Technology Hardware & Equipment
Telecommunication Services
Transportation

Utilities

Piém tac dong
(VN-Index 1D)
2.83
-0.08
-0.17
0.15
-0.02
-0.12
-0.01
0.63
0.38
-0.18
-0.01
0.00
-0.06
-0.11
0.00
0.03
0.48
-0.33
0.00
-0.05
0.00
-0.01
2.34

Vén héa
(VND bn) 1D
5,396,309 0.2
9,376 -2.9
1,651,230 -0.1
219,889 0.3
5,401 -1.1
47,831 -1.0
9,337 -0.1
143,580 1.7
93,114 1.6
571,679 -0.1
1,348 -1.6
1,821 0.4
54,362 -0.4
600,947 0.0
1,392 -0.9
37,325 -0.2
1,207,225 0.3
103,556 0.2
97,469 -1.2
9,927 0.0
2,261 -1.7
204,875 -0.3
318,259 0.2

Bién ddng gia (%)

1w ™
0.1 3.2
-1.3 -1.2
-0.3 0.8
1.6 7.7
-0.6 24
0.7 5.2
0.4 1.8
2.4 -2.3
1.7 9.5
-0.2 0.6
-0.8 -16.4
-0.2 -0.9
-0.7 10.3
1.5 7.2
2.4 2.8
0.3 2.7
-0.6 -1.4
-0.4 2.9
-2.1 6.3
-0.4 3.6
-1.4 -2.3
-1.8 13.1
-0.6 1.8

1Y
47.9
54.9
48.3
98.7
42.3
108.8
30.8
264.9
34.2
20.7
54.3
-2.3
18.7
176.5
-22.8
38.3
20.9
54.5
78.4
115.6
319.8
465.7
70.3

MIRAE ASSET

Building on principles

P/E (X)* P/B (X)* Tang trudng EPS (%)* ROE (%)*
2021 2022 2021 2022 2021 2022 2021 2022
16.4 13.2 2.6 23 34.0 243 20.3 19.4

7.8 6.7 1.3 1.2 19.8 16.4 11.5 12.0
121 9.5 2.0 1.6 31.0 26.7 17.9 18.3
7.2 5.9 0.7 0.6 31.7 24.6 9.3 8.8
7.4 5.8 NA NA 10.8 39.0 9.2 12.1
14.8 11.8 2.7 2.3 21.4 25.8 15.7 17.6
NA 16.3 NA NA NA NA -9.9 4.0
6.4 7.3 0.7 0.6 82.6 -9.0 4.7 4.9
50.2 17.9 0.2 0.2 NA 88.3 13.3 13.5
26.8 18.1 5.3 4.6 60.3 331 20.5 224
NA NA NA NA NA NA NA NA
NA NA NA NA NA NA NA NA
23.6 21.7 1.8 1.7 12.2 8.0 7.6 8.0
16.0 15.0 2.5 2.1 NA 2.4 25.8 20.2
NA NA NA NA NA NA NA NA
NA NA NA NA NA NA NA NA
9.3 8.1 1.5 1.4 4.4 14.8 8.6 9.0
32.6 24.6 2.8 7.0 8.7 48.4 14.5 13.6
18.9 14.5 4.0 3.5 30.4 29.6 22.5 25.4
20.3 17.2 4.3 3.8 29.5 17.6 22.4 23.3
224 17.4 6.4 5.0 61.1 29.0 30.9 26.2
NA NA NA NA NA NA NA NA
4.5 17.0 25.1 0.5 20.1 NA -75.5 45.6

Ngudn: Bloomberg, Mirae Asset Research. S6 liéu dy phong (*) dugc téng hop tir ngudn Bloomberg.
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Top 10 tac ddng VN-Index: Chiéu tdng diém Top 10 tac déng VN-Index: Chiéu giam diém

M3 CP Thi gia % Taag')dai Khéi lwgng t;:f; . M&CP  Thigia T(';ag) 981 1 Iwong t;:fg:‘ .
GAS VN 116,500 4.0 3,109,300 23 CTGVN 30,200 1.5 9,758,400 06
VPB VN 38,400 24 15,081,500 11 VCBVN 96,000 05 1,247,900 05
HPG VN 57,900 1.0 20,737,100 0.7 SABVN 160,000 1.7 210,800 05
MSN UN 143,000 14 634,000 0.6 GVRVN 37,850 0.9 4,123,800 04
PDRVN 94,000 3.0 4,903,700 03 MWGVN 130,700 13 1,467,200 03
TCB VN 52,900 0.6 15,018,000 03 HVNVN 25600 17 999,000 03
PLX VN 54,400 15 2,103,700 03 DCMVN 31,100 4.9 12,102,000 0.2
NLG VN 49,450 5.9 6,302,300 03 BIDVN 39300 05 1,795,500 0.2
VHM VN 78,900 03 4,542,000 0.2 KBCUN 43,850 30 17,107,300 0.2
LGC N 58,100 7.0 400 0.2 BCMVUN 44,600 14 189,800 0.2

Ngubn: Bloomberg

Disclaimers

This report is published by Mirae Asset Securities (Vietnam) LLC (MAS), a broker-dealer registered in the Socialist Republic of Vietnam and a member
of the Vietnam Stock Exchanges. Information and opinions contained herein have been compiled in good faith and from sources believed to be reliable,
but such information has not been independently verified and MAS makes no guarantee, representation or warranty, express or implied, as to the
fairness, accuracy, completeness or correctness of the information and opinions contained herein or of any translation into English from the Vietnamese
language. In case of an English translation of a report prepared in the Vietnamese language, the original Vietnamese language report may have been
made available to investors in advance of this report.

The intended recipients of this report are sophisticated institutional investors who have substantial knowledge of the local business environment, its
common practices, laws and accounting principles and no person whose receipt or use of this report would violate any laws and regulations or subject
MAS and its affiliates to registration or licensing requirements in any jurisdiction shall receive or make any use hereof.

This report is for general information purposes only and it is not and shall not be construed as an offer or a solicitation of an offer to effect transactions
in any securities or other financial instruments. The report does not constitute investment advice to any person and such person shall not be treated
as a client of MAS by virtue of receiving this report. This report does not take into account the particular investment objectives, financial situations, or
needs of individual clients. The report is not to be relied upon in substitution for the exercise of independent judgment. Information and opinions
contained herein are as of the date hereof and are subject to change without notice. The price and value of the investments referred to in this report
and the income from them may depreciate or appreciate, and investors may incur losses on investments. Past performance is not a guide to future
performance. Future returns are not guaranteed, and a loss of original capital may occur. MAS, its affiliates and their directors, officers, employees and
agents do not accept any liability for any loss arising out of the use hereof.

MAS may have issued other reports that are inconsistent with, and reach different conclusions from, the opinions presented in this report. The reports
may reflect different assumptions, views and analytical methods of the analysts who prepared them. MAS may make investment decisions that are
inconsistent with the opinions and views expressed in this research report. MAS, its affiliates and their directors, officers, employees and agents may
have long or short positions in any of the subject securities at any time and may make a purchase or sale, or offer to make a purchase or sale, of any
such securities or other financial instruments from time to time in the open market or otherwise, in each case either as principals or agents. MAS and
its affiliates may have had, or may be expecting to enter into, business relationships with the subject companies to provide investment banking, market-
making or other financial services as are permitted under applicable laws and regulations.

No part of this document may be copied or reproduced in any manner or form or redistributed or published, in whole or in part, without the prior
written consent of MAS.
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