Thang do sirc manh thi trudng

TRUNG TINH
TIEU CyC ‘ ’ ‘ﬁcu cuc
Ngudn: Phang Mghién clru Mirae Azser
Thigia  1W (%) 1M(®%) 1Y (%)
VN-INDEX 1,126.91 6.65 -0.50 21.71
HNX 223.84 4.50 7.55 116.92
UPCOM 73.89 2.51 -0.73 33.83
MSCI EM 1,387.61 4.37 5.12  27.37
NIKKEI 28,779.19  4.03 597 23.41
HANG SENG 29,300.03 3.59 5.97 9.38
KOSPI 3,120.63 4.85 435  44.10
FTSE 6,503.72 1.50 -1.64 -13.08
S&P 500 3,871.74 2.23 3.89 16.10
NASDAQ  13,777.74  3.30 7.48  44.90
P/E (X) P/B (X) ROE (%,
VN-INDEX 17.29 2.36 13.73
SETINDEX 26.42 1.66 5.65
JCI INDEX 30.27 1.66 4.41
PCOMP INDEX  27.94 1.74 6.50
Thigia 1W (bps) 1M(bps) 1Y (bps)
Co ban 4.00 0 0 -200
5nam 1.07 -5 -13 -103
10 ndm 2.22 -7 -14 -83
Thigia  1W(©®%) 1M(%) 1Y (%)
US$/VND 23,004 0.20 0.33 0.95
US$/KRW 1,124 -0.45 -3.22 6.02
US$/IPY 105 -0.74 -2.60 4.14
US$/EUR 0.84 1.35 2.69 -8.16
US$/GBP 0.73 0.07 -0.49 -5.06
US$/SGD 1.34 -0.66 -1.51 3.25

Giatrigiao dich binh quan/ngay (triéu US$)

Gannhadt  TB1thang TB1nam
VN-INDEX 461 643 272
HNX 60 88 32
UPCOM 24 37 16
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Dé dang ky nhan ban tin, vui long lién hé ching t6i qua: cs@miraeasset.com.vn

Nhan dinh thi trwéng

Lién tuc hdi phuc VN-Index tang hon 70 diém trong tuan

Kh&i dau tudn véi phién gidam diém VN-Index tré lai ngwéng 1.035 khién NDT 13 ra
lo ngaivé rii ro tiép tuc gidm diém cha thi trwong, tuy nhién VN-Index da c6 phién
tang gan 40 diém sau d6 vao ngay thr 3 (02/02) gitip tam ly NDT cai thién. Chi sb
tiép tuc ting diém trong ca 3 phiéntiép theo, vwot ngwdng 1.100 diém va chéttuan
tai 1.128,91, ting 70,3 diém (+6,65%).

Nhoém cd phiéu bluechip tré lai dan dat da tang cho VN-Index trong tuan, trong do
VIC hd trg [én nhAtdén chisé khi gitp chisd tdng 7,32 diém. Nhém cb phiéu ngan
hang déng goép 4/10 ma tac déng manh nhat dén VN-Index, dan dau la VCB khi
gitp VN-Index tdng 6,93 diém, VPB la cd phiéu tding manh nhét trong top 10 Vi
muc tang 23,33% trong tudn va gitp VN-Index ting 4,59 diém. Chiéu gidm diém
trong tuan khoéng c6 ¢ phiéu dang chu y khi duy nhat MWG la bluechip c6 trong
danh sach nay, cé phiéu nay ciing chi giam 1,66% anh hwéng -0,27 I1én VN-Index.

Khéingoai cé tudn muardong manh nhattly ddu ndm véi gia tri muarong trén HSX
hon 2.000 ty ddng. Dang cha y khi chivng chi quy VN-Diamond (FUEVFVND) duoc
khéi nay muarong gan 1.000 ty ddng trong tuan. VNM xép th( 2 trong danh sach
mua rong véi gia tri hon 500 ty ddng, tiép dén la cac bluechip nhw VHM (420 ty
ddng), MSN (410 ty ddng)va HPG (409 ty ddng). Chiéu banrong POW la cé phiéu
dan dau danh sach ban rong véi giatri 151ty déng.

Sau khi cham nguwéng 1.035 ciing 1a nguwéng MA 20 tuan, VN-Index d4 hdi phuc 4n
twong trong tuan. Dién bién thé hién thi trwdng dang can bang tré lai sau nhip gidam
manh. Trong ngan han ching i lwu y khang cy quan trong cta VN-Index la
ngwdng MA 20 ngay tai 1.130. V@i chu ky thanh toan T+2 ching t6i lwu y kha nang
nhirng nha dau tw ngai viéc ndm gitr cd phiéu trong ky nghi dai s& han ché viéc
muavao. Tin hiéu ky thuat ngdn han dang & mrc 0 (TRUNG TiNH)

Pham Binh Phwong, Analyst,84-8-39102222, Phuong.pb@miraeasset.com.vn

Cap nhat ky thuat céc chi sé

Chi s Diém sb ky thuat ngan han (*) Trang thai
VNINDEX 0 TRUNG TiNH
VN30 0 TRUNG TiNH
VN30F1M 0 TRUNG TINH
VN DIAMOND 1 TRUNG TiNH
VN FIN SELECT 1 TRUNG TiNH

Shanghai Composite -6 TIEU CYC
Kospi %) TRUNG TiNH
Nikkei 225 3 TRUNG TiNH

FTSE 100 (EU) -4 TIEU CUC
Dow Jones 0 TRUNG TINH

(*) Danh gia cac chi s& hodc mabang diém ky thuat tiv -7 dén +7 diém theo hé théng danh gia ky thuat tlr Mirae Asset, twong
{ng céc mc: TIEU CUC (-7 dén -4 cidm), TRUNG TINH (-3 dén +3 didm), & TICH CU'C (+4 dén +7 didm).

Vui long xem diéu khoan mién trir & trang cubi
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Ban tin thi trwong

Ban tin tuan

Thi trwéng trai phiéu:

Thi trwong trai phiéu: Phién ddu thadu KBNN gan nhw that bai khi chi c6 80 ty ddng t
rai phiéu ky han 20 ndm dwoc chao ban thanh cong tai mic loi suét 2,89%. Cac ky
han 10 n3m, 15 nam da that bai hoan toan.

Ngay 06/02 KBNN sé& t& chirc ddu thau 6.000 ty déng TPCP tai cac ky han: (1) Ky han 10
nam co gia tri 2.500 ty ddng; (2) Ky han 15 ndm co gia tri 2.500 ty ddng; (3) Ky han 20 nidm
cé gia tri 500 ty ddng va (4) ky han 30 ndm c¢ gia tri 500 ty ddng.

Ngudn: Bo phan phan tich Mirae Asset, Ngan hang Nha nwéc Viét Nam, Bo Tai chinh.

Thi trwong tién té:

Lai suat lién ngan hang: Tai ngay 03/02/21, do hiéu ¢ng can ky nghi Tét dai ngay,
lai suat da tang manh tai hau hét cac ky han ngoai triy ky han 6 thang. Cu thé ky
han O/N, 1 tudn, 2 tudn, 1 thang va 3 thang |ai suét da ting lén cac muic lan luot
2,52% (+241bps), 2,47% (+226bps), 2,65% (+245bps), 2,39% (+164bps) va 3,31% (+1
66bps). Trong khi d6 14i suat ky han 6 thang da giam 32bps v& mic 3,03%.

Ty gia VND/USD tham chiéu 05/02/21 cGa NHNN trong tudn da giam 0,026% vé& muc
23.154 VND/USD. Ty gia NHTM trong nam da giam 0,13% vé& mic 22.900 — 23.110
VND/USD. Dién bién tai thi trudng tw do da tdng 1an lwot 0,128% tai chidu mua va
0,17% tai chiéu ban 1&n mirc 23.550 — 23.600 VND/USD.

Ngudn: Bd phan phan tich Mirae Asset, Ngan hang Nha nwéc Viét Nam, Vietcombank
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Ban tin thi truong Phan tich ky thuat

Chisb Diém s ky thuat ngdn han Mirae Asset (*) Trang thai
VNINDEX 0 TRUNG TiNH
VN30 0 TRUNG TiNH
VN30F1M 0 TRUNG TiNH
VN DIAMOND 1 TRUNG TINH
VN FIN SELECT 1 TRUNG TINH

(*) Danh gia cac chi & hodc ma bang didm ky thudt tir -7 dén +7 diém theo hé thong danh gia ky thuat tir Mirae Asset, twong (ng cac muc: TIEU CU'C (-7 dén -4 diém), TRUNG TiNH
(-3dén +3didm), & TICH CUC (+4 dén +7 diém).

Chi tiéu VN-Index Chi tidu Diém sb

Bong clra (05/02/2021) 1.126,61 (+6,65% WoW) | Khangcy 1 1.130

Xu hwéng ngén han (1 — 4 tun) Tang Khang cy 2 1.175
Xu hwéng trung han (3 - 6 thang) bingang H6 tro 1 1.100
Xu hwéng dai han (6 - 12 thang) bingang Hb tro 2 1.056

Sau khi cham nguéng 1.035 ciing 1a nguwéng MA 20 tuan, VN-Index da hdi phuc &n twong trong
tuan. Di&n bién thé hién thitrwdng dang can bang tré lai sau nhip gidm manh. Trong ngan han
chung téi lwvu y khang cy quan trong cla VN-Index la nguwdng MA 20 ngay tai 1.130. Tin hiéu
k§ thuat ngén han dang & mirc 0 (TRUNG TiNH).

Db thi ky thuat VN-INDEX (chart ngay)
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Ban tin thj trueng Nhan dinh phéi sinh

Chisé Diém sé ky thuat ngén han Mirae Asset (*) Trang thai
VN30F1M (chart 15 phut) 7 KHA QUAN
VN30F1M (chart 60 pht) 2 TRUNG TINH

VN30F1M (chart ngay) 0 TRUNG TiNH

Voi vige thi truong sép dwoc nghi ky nghi dai trong giai doan sép toi sé &n chia
nhieu rdiro cho nha dau tw. Vivay, chung téi khuyén nghinha dau tw khong nén mé
vi thé m&i trong giai doan nay.

Chién lwoc 1 (Short) Piém sé Chién lworc 2 (Long) Piém sé
+ Short n/a + Long n/a
+ Stop loss (Catl6) nla + Stop loss (Catl6) nla
+ Take profit (Chét Ii) n/a + Take profit (Chot Ioi) n/a

Db thi ky thuat VN30F1M (d6 thi ngay)

VN30F1M - Daily 14/12/2020 00:00:00 Open 1012.1, Hi 1026, Lo 1012.1, Close 1026 (1.8%) BBTop(Close, 15,2) = 1,023.11, BBBol(Close, 15,2) = 950.30, MA(Close,20) = 976.53, MA1(Close,50) = 932.89, IA2(Close,200) = 810,58, =87201

989.261
960.0

840.0

October TDecember

T5071 TFebruary

VN30F1M - MACD(12,26) = 24.25, Signal(12,26,9) = 21.92

~ ) .
2 B &

VN30F1M-RSI(15)=77.73

Warar Volume Histogram - VN30F1H 14/12/2020 00-00-00 Daily Open 10121

=154,810.00 300,000

153,170
153,170
(145,052
60,000
| October TDecember 2021 TFebruary
(Created with AmiBIoker - 33u3noed Charing and ISChri Snalysis Softuare, Mg e, 3mbIoker com

Nguén: Fiinpro
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DPIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TRI GIAO DICH CAO NHAT 1 THANG

Ma Péongctra KLTB 20N Diém ky thuat () Xu hwéng ngén han Vén héa PIE  P/BV
Don vj (KVND) (ty déng) (1an) (1an)
AAA 13.25 3,214,520 2 TRUNG TiNH 2,938 9.4 0.8
ACB 28.5 8,370,740 0 TRUNG TiNH 61,604 8.0 1.7
ACV 74.9 296,125 0 TRUNG TiNH 163,054 21.7 4.4
AGR 11 2,418,525 2 TRUNG TiNH 2,323 24.1 1.1
AMD 2.99 5,652,255 -4 TIEU CcycC 489 25.0 0.3
AMV 11.2 1,047,775 2 TRUNG TiNH 595 7.6 0.8
ANV 19.65 505,145 -2 TRUNG TiNH 2,498 12.4 1.1
APG 8.79 1,542,470 2 TRUNG TiNH 299 11.5 0.7
APS 6.8 1,412,675 -2 TRUNG TiNH 265 4.4 0.7
ART 4.9 7,002,890 -4 TIEU CcUC 475 #N/AN/A 0.4
ASM 16 5,025,345 -4 TIEU CcyC 4,142 8.3 0.9
BCC 8.5 996,330 0 TRUNG TiNH 1,047 6.9 0.5
BCG 13.4 1,415,105 0 TRUNG TiNH 2,734 9.1 1.4
BCM 58.7 203,295 1 TRUNG TiNH 60,755 34.0 3.9
BID 41.8 1,986,130 -2 TRUNG TiNH 168,120 23.6 2.2
BII 6.9 1,998,400 2 TRUNG TiNH 398 #N/AN/A 0.9
BMI 26.2 639,325 -2 TRUNG TiNH 2,393 14.0 1.1
BMP 60.8 320,230 2 TRUNG TiNH 4,977 9.5 2.0
BSI 13.8 1,603,580 0 TRUNG TiNH 1,678 14.3 1.1
BSR 11 9,545,655 0 TRUNG TiNH 34,105 12.2 1.0
BVH 60 1,004,590 0 TRUNG TiNH 44,539 28.8 2.2
BVS 20.2 1,280,700 0 TRUNG TiNH 1,458 12.7 0.8
BWE 28.3 657,490 0 TRUNG TiNH 5,306 10.0 1.5
CEO 9.6 4,488,460 ) TRUNG TiNH 2,470 #N/AN/A 0.8
cli 20.9 2,654,250 -4 TIEU CUC 4,992 17.6 1.0
CMX 15 541,355 -2 TRUNG TiNH 456 8.5 1.2
csv 28.6 362,475 -2 TRUNG TiNH 1,264 7.0 1.3
CTD 71.4 1,209,470 -4 TIEU CcycC 5,304 12.4 0.6
CTG 35.8 10,053,615 0 TRUNG TiNH 133,298 9.7 1.6
CTI 14.7 670,195 0 TRUNG TiNH 806 9.8 0.7
CTR 84.3 675,665 0 TRUNG TiNH 6,051 32.8 6.7
CTS 14.55 1,038,735 0 TRUNG TiNH 1,548 12.1 1.1
D2D 54.5 354,380 0 TRUNG TiNH 1,649 6.2 1.7
DBC 51.9 2,953,105 -2 TRUNG TiNH 5,437 3.8 1.3
DCL 26.5 428,525 -4 TIEU CcycC 1,506 22.7 1.7
DCM 12.9 3,540,595 -2 TRUNG TiNH 6,829 12.5 1.1
DGC 54.1 855,785 0 TRUNG TiNH 8,048 9.4 2.1
DGW 82.9 386,860 5 KHA QUAN 3,565 14.0 3.1
DHC 68 416,705 5 KHA QUAN 3,808 9.9 2.7
DIG 29.6 4,547,250 2 TRUNG TiNH 9,322 14.2 1.9
DLG 1.57 11,560,380 -4 TIEU CcyC 470 #N/AN/A 0.2
DPG 26.5 552,130 0 TRUNG TiNH 1,153 6.0 1.1
DPM 16.3 2,633,010 -2 TRUNG TiNH 6,379 9.8 0.8
DRC 27.5 2,238,350 0 TRUNG TiNH 3,267 12.7 1.9
DRH 9.75 1,594,650 2 TRUNG TiNH 588 14.5 0.7
DVN 16.8 534,060 -2 TRUNG TiNH 3,982 20.4 1.5
DXG 22,5 11,250,840 5 KHA QUAN 11,661 #N/AN/A 1.9
E1VFVN20 19.49 1,004,970 1 TRUNG TiNH 9,020 EUAMEE  SNAFEK

EIB 17.8 963,900 2 TRUNG TiNH 22,007 20.6 1.3
EVG 9.41 1,144,825 0 TRUNG TiNH 988 34.2 0.9
FCN 11.65 3,167,785 -2 TRUNG TiNH 1,461 12.2 0.7
FIT 12.2 5,579,070 -4 TIEU CcycC 3,108 55.2 1.0




FLC
FMC
FPT
FRT
FTS
G36
GAS
GEG
GEX
GIL
GKM
GMD
GTN
GVR
HAG
HAH

HA
HAX
HBC
HCM
HDB
HDC
HDG
HHS
HIl
HNG
HPG
HPX
HQC
HSG
HT1
HUT
HVN
IDC
IDI
IDJ
1aC
ITA
KBC
KDC
KDH
KLF
KOS
KSB
LCG
LDG
LHG
LPB

6.52
30.6
72.9
27
16.35
12.3
81.2
17.7
20.95
53.9
18.8
31
23.8
25.7
4.56
17.8

19
16.15
28
24.1
39.9
40.3
5.75
23.3
11.1
425
37.55
2.25
24
17.05
4.4
26.5
41.2
5.71
15.1
24.55
6.02
40
40
32.75
2.4
24.6
29
14
7.1
33.2
14

30,357,744
276,900
2,764,965
1,799,775
865,755
1,307,415
1,027,225
1,035,925
7,232,915
623,775
527,255
3,915,190
2,547,795
6,057,950
15,327,890
1,142,490
4,878,895
460,260
9,023,405
6,022,780
4,600,895
1,079,875
1,921,180
5,829,255
557,365
8,824,680
25,551,216
594,070
22,131,840
9,449,265
917,465
11,237,360
1,235,355
5,115,840
2,551,235
1,041,240
2,131,435
17,024,230
10,584,045
1,134,395
1,537,320
8,680,805
435,765
1,363,350
4,881,645
8,792,645
365,300
12,311,435

TRUNG TiNH
TRUNG TiNH
KHA QUAN
TRUNG TiNH
TRUNG TiNH
TRUNG TiNH
TRUNG TiNH
TRUNG TiNH
TRUNG TiNH
KHA QUAN
TRUNG TiNH
TRUNG TiNH
TRUNG TiNH
TIEU CUC
TIEU CUC
TRUNG TiNH
TIEU CUC
TIEU CUC
TIEU CYC
TRUNG TiNH
TRUNG TiNH
TRUNG TiNH
TRUNG TiNH
TRUNG TiNH
KHA QUAN
TRUNG TiNH
TRUNG TiNH
TRUNG TiNH
TIEU CYC
TRUNG TiNH
TRUNG TiNH
TIEU CYC
TRUNG TiNH
TRUNG TiNH
TRUNG TiNH
TIEU CUC
TRUNG TiNH
TIEU CYC
TRUNG TiNH
TRUNG TiNH
TIEU CYC
TIEU CYC
KHA QUAN
TRUNG TiNH
TRUNG TiNH
TIEU CYC
TRUNG TiNH
TRUNG TiNH

4,629
1,801
57,147
2,133
2,163
1,188
155,413
4,800
10,097
1,940
280
9,343
5,926
102,800
4,229
844
548
698
3,729
8,541
38,410
2,628
6,217
1,580
746
12,305
140,815
9,932
1,072
10,663
6,505
1,182
37,585
12,360
1,300
659
5,330
5,649
18,790
9,150
18,301
397
4,098
1,932
1,619
1,700
1,660
15,045
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169.5
7.4
17.7
37.6
12.7
36.0
17.1
18.5
12.6
4.9
23.2
27.4
58.2
24.0
#N/AN/A
6.5
67.6
5.6
50.1
16.1
9.0
11.5
6.4
5.4
17.3
572.7
10.5
36.2
111.7
7.1
10.6
#N/AN/A
#N/AN/A
41.0
13.6
7.3
9.6
32.5
110.1
40.1
16.0
180.3
141.1
6.9
5.2
142.0
8.3
8.1

0.5
15
3.6
1.8
1.0
1.2
3.3
1.6
15
1.6
1.6
1.6
2.3
2.2
0.7
0.8
0.3
15
11
1.9
1.7
2.3
2.0
0.4
1.6
1.4
2.4
3.1
0.2
1.5
1.2
0.4
5.9
3.4
0.5
15
1.6
0.5
2.0
1.6
2.3
0.2
3.1
1.2
1.0
0.5
1.3
Ll

(*) Panh gia cac chi s6 hodc ma bang didm ky thuat tiy -7 dén +7 diém theo hé théng danh gia ky thuat tlr Mirae Asset, tuong (ng cac murc: TIEU CU'C (-7 dén -4 diém), TRUNG TiNH
(-3dén +3diém), & TICH CUC (+4 dén +7 diém).



MIRAE ASSET

Building on principles

Ban tin thi trwong

Thong tin cap nhat

Chirng khoan chau A ting sau phién Phé Wall lap dinh
Chisb MSCI chau A — Thai Binh Dwong khéng gém Nhat Ban tang 0,37%.

Thi trwong Trung Quéc ting voéi Shanghai Composite ting 0,36%, Shenzhen Component téng
0,159%. Hang Seng cua Hong Kong tang 0,81%.

Cb phiéu céng ty cong nghé Trung Qudc Kuaishou Technology tdng g&n 200% trong phién giao
dich dautién sau khiniémyét trén san Hong Kong trudc khi ddo chiéu, con ting khoang 170%.

Tai Nhat Ban, Nikkei 225 tang 1,04%, Topix tang 0,92%.
Chisé Kospi clia Han Quéc tang 0,21%.

ASX 200 cla Australia tang 0,84%.

OPEC+ lac quan vé trién vong phuc hdi kinh té va dau thé

Trong tuyén bé dwara sau cudc hop hang thang cia Uy ban Giam sat chung cép Bd trudng OPEC+
duwéi hinh thire trye tuyén, céc thanh vién lién minh dau mé nay da thé hién sy “lac quan” vé sy
phuc hoi cla thi trwong trong ndm 2021.

OPEC+ cho rang qué trinh tiém ching vaccinengtradich viém duwong hé hap cép Covid-19dang
trng budc duoc tridn khai trén toan thé gidi sé 1a nhan té tich cwc trong nam nay, thic dy nén
kinh té toan ciu va nhucau dau mé.

Ké tir dduthang 11/2020, niémtin da tré lai trén thi trwong ddu mé khi gia “vang den” dan phuc hdi
va hién duoc giao dich quanh ngudng 60 USD/thing, twong dwong mirc gia cla giai doan dau
nam ngoai. Gia dau da dwoc hd tro sau khi cac thanh vién OPEC+ nhéttri ¢4t gidm san luong dé
dbi phévéi nhucdu sut gidm manh do &nh hwéng cla dich Covid-19.

Theo ké& hoach, OPEC+ tiép tuc cét gidm 7,125 triéu thung/ngay trong thang 2 nay va 7,05 triéu
thung/ngay trongthang 3téi. Bén canh dé, Arab Saudi d& cam két cét giam tw nguyén thém 1 triéu
thung/ngay tirthang 2-3/2021 dé&duy tri sw can bang trén thi trwong.

Gi6i phan tich dadu mé dw bao OPEC+ c6 thé dwa ra nhiéu quyét sach quan trong trong cudc hop
cép bd trwdng tiép theo vao ngay 4/3.

Pyn Elite Fund tang manh ty trong Vinhomes va ching chi quy VFMVN Diamond ETF trong
thang 1

Pyn Elite Fund vira c6ng bb bao céo hoat ddng thang 1véi nhidudiémdang chuy. Trong thang 1,

hiéu suét danh muc quy am 5,39%, "t&" hon ddi chitso véi mirc gidm 4,28% cla chisd VN-Index.

Trong thang ddunam, TTCK Viét Nam da cé bién d6ng manh dii c6 thoi diém da chamdinh 1.200
diém. Hoat dong chétldigiating trén thi trwdng trong bdi canh margin dang & mikc rat cao va sy
tré lai ctia dich Covid-19 tai mot sé tinh mién Bac. Cac cb phiéu nhw VEA, CTG, POW da anh
hwéng tiéu cuc tdi danh muc quy, trong khi NLG, VHM, va VNDiamond ETF d4 h tro tich cuc.

Tinh téi cudi thang 1/2021, quy md danh muc Pyn Elite Fund dat 572 triéu Euro (~686 triéu USD).
Trong d6, VHM da vuon 1én tré thanh cd phiéulén nhat danh muc quy véi ty trong 9,82%. Trong
khi vao cudi ndam 2020, VHM chi chiémty trong 6,55% trong danh muyc Pyn Elite Fund. Nhu vay
trong thang qua, Pyn Elite Fund da mua thém lwong dang k& ¢ phiéu VHM.

VEA d4 luixubng vi tri s6 2 trong danh muc Pyn Elite Fund véi ty trong 9,37%, tiép theo Ian luot 1a
CTG (9,25%), TPB (8,98%), HDB (8,38%)...

Lac quan vé kha nang tang trwéng tin dung nam 2021

Luong trwdc dich bénh sé con dién bién phic tap, song ndm nay, hang loat ngan hang van dat
muc tiéu tang trwdng tin dung cao hon nam ngoai. Trao ddi véi phdng vién Bao Dau tw, Phé tdng
giam déc mot ngan hang thwong mai cho hay, ngan hang nay chua dwoc Ngan hang Nha nwéc
(NHNN) “chét” han murc tin dung, song wéc tinh nam 2021, tin dung sé téng khodng 15-17%, néu
cdng cadau tw trai phidudoanh nghiép thisétang trén 20%.

Két qua didu tra khdo sat do NHNN viva thyc hién cho thdy, ngoai tr'nhémngan hang TMCP1én,
cac ngan hang TMCP con lai déu nang mac dy bao vé tang trwéng tin dung cGadon vi minh trong
nam 2021. Theo wéc tinh cla céc td chirc tin dung, tin dung quy 1/2021 sé ting 3,6% va tin dung
céd nam 2021 tang 13%. BOng lyc tang trwdng tin dung dwoc cac ngan hang lwachon la: ban budn
ban 18, xut nhap khau, phuc vu nhucdu d&i séng, xay dung...
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Mé&c du Covid-19 dang cé dduhiéuphtrc tap trd lai, song nhiéuchuyén giacho rang, do d co kinh
nghiém phong chdng dich, Viét Nam van sé khoanh vung, kiém soat dich bénh tét. Do d6, nhiéu
khanang kinh té nam 2021 sé& tang trudng tét hon n&m 2020, kéo theo cAu tin dung tang tré lai.

Banh Bao Ngoc (BNA): Nam 2020 LNST dat 34 ty déng, cao gap 3 |an nam trwéc

Coéngty C6 phan Du tw San xult Bdo Ngoc (ma CK: BNA) da cong bd BCTC quy 4/2020 va Iiy
ké ca nam 2020.

Theo d6, riéng quy 4/2020, BNA dat doanh thuthudn gan 233 ty ddng, tdng trwdng hon 200% so
véi cung ky ndm trude. Gid von hang ban ciing tdng cao nénlgi nhuan gép dathon 26ty déng ting
62,5% so véi cling ky 2019. Sau khi trir cac khoan chiphi, BNA bao Iai hon 11 ty ddng, gép 6,6 13n
cung ky.

Lty ké ca nam 2020, BNA dat doanh thuthuan gan 597 ty ddng, g&p 2,4 |&n nam trwdc, LNST dat
33,5 ty ddng, tding 188% so véi ndm trwdc. Day clng la mic 1&i rong cao nhatma BNA dat dwoc
ké tlr n&m 2017, twong (ng EPS 2020 dat 4.192 ddng.Banh Bao Ngoc Ién ké hoach kinh doanh
nam 2020 véi doanh thuhop nhét598 ty déng, loi nhuan sauthuéhop nhéat26 ty ddng theo dé két
thuc nam 2020 BNA gan hoan thanh myc tiéu vé doanh thuva vuwot 28% ké hoach lgi nhuan sau
thué.

FIT Group: 2021 Ia nam gt hai thanh qua ctia qua trinh tai cau trac
N&m 2020 FIT Group vacac Céngty con déu lam &n cd lai

Dich Covid -19 trong n&m 2020 da Iam nhiéu doanh nghiép khé khan, nhiéu doanh nghiép phai
déng ctra, nhwng FIT Group va cac Cong ty con déu lam an cd l4i.

Cu thé, doanh thu ndm 2020 cla Tap doan wdc dat trén 1,178 ty déng loi nhuan truéc thué dat
trén 107 ty déng.

Nam 2018 dén nam 2020 |4 giai doan tai cAu tric toan Tap doan.Nam 2021 dwoc danh gialanam
s& g4t hai thanh qua tr qua trinh tai cAu tric. Cho nén doanh thu ké hoach nam 2021 cia Toan
Tap doan 13 1.500 ty, tdng 27% so v&i 2020; Ioi nhuan truwdce thé ké hoach dat 271 ty, ting 140%
S0 v&i 2020. Sw tang trwdng vuot bac nay phan Ién dén tiy DCL, Westfood, Vikoda va FIT Bt dong
san.

Véi m6é hinh hién tai, gia tri sd sach (Book Value —BV) cla FIT Group tai 31/12/2020 la 15.886
VNB/c phiéu; FIT Group dang lamviéc véicong ty kidmtoan hang daudédinh giagiatri cb phiéy,
va sé cong bd cong khai thdngtin nay trong ntradauthang 2 sau khi cé két qua.

KBC wéc |4 trén 1.000 ty déng tilr cac hop déng cho thué Khu cong nghiép, nam 2021 sé
dwa vao khai thac dw an Trang Cat Hai Phong

Téng Cong ty Phét trién D6 thi Kinh Bac - CTCP (HSX: KBC) viva cong bd thanh 1ap Céng ty Cong
ty C6 phan Tap doan Dau tw Phat trién Hung Yén @& dau tw quan thé Cong nghiép —Da thi 16n tai
Hung Yén. Cong ty nay dét tai dia chi 537 dwong Nguyén Van Linh, Phwong Lé Lgi, Thanh Phd
Hung Yén, Tinh Hwng Yén Viét Nam véi vén didulé 1.800 ty déng.

Trong d4, cong ty me - Tdng cong ty phét trién D6 thi Kinh Bdc — CTCP gdp 1.080 ty déng tuong
rng 60% vén cd phan; Cong ty C& phan Khu céng nghiép Sai gon Hai Phong gép 180 ty ddng
twong ng 10% vén cd phan.

Tiép tuc trién khai cac hop ddng daky két trong ndm 2020 va dau 2021, theo cac hop ddng daky,
KBC wéc tinh dat 3.000 ty ddng doanh thuhop nhét va loi nhuan wéc dat trén 1000 ty ddng. Két
qua nay chi yéu tlr cac KCN Nam Son Hap Linh, KCN Quang Chau va Khu d6 thi Phic Ninh va
Khu d6 thi Trang Dué.

V& tinh hinh trién khai dy &n trong diémtrong n&m 2021, dy an Trang Cat do KBC s& hiru 100%
la dy an trong diém cda KBC trong nam 2021, c6 dién tich 584,9ha va da dén bu gidi phéng mét
bang 582ha. Hién nay, KBC da hoan thanh nop héttién si dung dat cho Khu d6 thj Trang Cat va
chinh quyén Thanh Phé Hai Phong da viva ban giao hién trang dat trén thuc dia cho Céng ty dé
lam céc thatuc trién khai, dautw xay dyng co'sé ha tAng clia dwan d& dwa vao van hanh khai thac
kinh doanh. Theo KBC, day la dai dé thilén & Hai phongsédénggopén chosw phéattrién clia Hai
Phong vadem lai lgiich I6n cho ¢d dong trongnhiéu ndmtai.

KCN Hiép Phuwéc (HPI): Bao céo twlap nam 2020 bao lai 215 ty dong

Coéng ty C6 phan Khu céng nghiép Hiép Phwéc (UpCOM: HPI) da céng bd BCTC quy 4/2020 va
Ity ké ca nam 2020.

Theo d6, riéng quy 4 doanh thuthuan dat 159 ty déng tadng 11% so v&i cung ky, tuy nhién giévén
ciing tdng cao nén lgi nhuan gdp quay daugidm nhe dat gan 70 ty ddng. Saukhi trir cac khoan chi
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phiva khéng phétsinh chiphithuénhw ndm ngoai HPI 13i sau thué gan 84 ty ddng tang 6,3% so
v&i quy 4/2019.

Ldy ké& ca ndm 2020, doanh thuthuan dat gan 485 ty ddng, gidm 23,6% so v&i cung ky, LNST dat
214,6 tyddéng, khaquan hon rat nhiéukhoan 16 Ién cla ndm ngoai.

FE Credit |&i 3.713 ty déng trong nam 2020, ty |é no xau ting lén 6,6%

Theo bao céo két qua hoat déng méi cong bd clia Ngan hang TMCP Viét Nam Thinh Vuwong
(VPBank - M&: VPB), lai truwéc thué ca nam cla FE Credit dat 3.713 ty déng, gidm 16,3% so voéi
nam trwéc va déng gop 28,5% vao lgi nhuan trudce thué hop nhét.

Trong namyvira qua, doanh sé gidi ngan cla FE Creditdat 63.000 ty déng, gidmkhoang 14%.

Téng thunhap hoatddng clacongty dat17.317 ty ddng 0,6%. Ty 1& thu nhap 1ai thuan (NIM) trung
binh & mic 27,2%, gidm hon 4 diém % so véi nam 2019.

Tinh dén ngay 31/12/2020, tdng dwno'tin dung téng 8,9% Ién mic 66.000 ty ddng. Trong d4, chiém
37% ladw no tin dung cllacac khach hang méi.

ThaiBev chinh thirc IPO mang bia, liéu c6 phai bwéc dém ban Sabeco nhw don doan?

Theo Bloomberg, tap doan ThaiBev chinh thirc xac nhan viéc 1én ké hoach niém yét mang bia trén
San giao dich chirng khoan Singapore. Néuthanh cong, day céthélathuong vu IPO I6n nhéttrong
vong 1thap ky qua & Dao quéc sw tir.

Cu thé, nha san xuét bia Chang da tuyén bd vao dau ngay hém nay réng ho da nhan dwoc thw
chép nhan tlr S& giao dich ching khoan Singapore lién quan t&i dé xuét trwéc dé clia cong ty vé
viéc dwa mang kinh doanh bialén san nay.

ThaiBev dy dinh ban 20% lwong ¢b phiéuphd théng clia BeerCo véi ky vong thu vé 2 ty USD. Pai
dién phiaThaiBev chwa xac nhan vé théng tin nay.

Néu nhwvay, day sé trd thanh thuwong vu IPO 1&n nhéttrén san Singapore ké tir khi Hutchison Port
Holdings Trusthuy déng dwoc 5,5 ty USD vao nam 2011.

Theo ngudn tin ctia Bloomberg, ndm ngoai, ThaiBev dacé y dinh niémyétmang bia nhwng sau dé
vi dich Covid-19 ma ké& hoach nay bj tam hoan. Nguyén do labdi viéc cac nhahang, quan &n déng
ctra khién mang biakinh doanh g&p khé khan. K& hoach IPO dwkién sé gitp mang biacta ThaiBev
dwoc dinh gia 10ty USD.

Liéu c6 phai bwéc dém ban Sabeco?

Truwdc dé khithong tin ThaiBev IPO mang bia méi chid mic ddn doan. T Financial Times d& co
nhan dinh réng day thuc té chilabwéc dém dého tro cho viéc tim ngudi mua lai Sabeco - khdi @i
s&n & Viét Nam cla ho. Theo phan tich clatd béo nay, néu IPO thanh c6ngmang biacé thé duoc
dinh gid & mirc cao hon mirc chung ctaca tap doan.

Euan McLeish — mot chuyén giatai Bernstein néirang vi ThaiBev khéng can t&ivén ngay lic nay
nén thwong vu IPO c6 thé 1a bwdc dichién lvoc nham16i kéo Bud APAC mua lai Sabeco — thuong
hiéu dang chiém 55% thi phan bia tai Viét Nam.

Ngay sau khi bai b4do cla FinancialTimes xuét hién, ThaiBev d4 1én tiéng phl nhan thdng tin ban
Sabeco va tham chicon khéng dinh rdng"quatrinh danh giatiémnang ctaviéc niémyét mang bia
moi & giai doan d&uva khong cé gichac chan sé dwoc thuc hién”.

Tuy nhién hién tai, thdng tin v& viéc IPO da duwoc chinh phia ThaiBev xac nhan lam nhiéu ngudi
phaidat cau hdilieukhanang theo phan tich clia Financial Times c6 dung hay khong?
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Ban tin thi trwong

Chi bao tham khao

Biéu db 2. VN Index va MSCI Emerging Markets

Biéu d6 3. VN-Index va USD/VND
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Ngudn: Bloomberg, Bd phan phén tich Mirae Asset

Biéu db 4. Hoat ddng nha dau tw nwéc ngoai

Ngudn: Bloomberg, B phan phén tich Mirae Asset

Biéu dé 5. Ty gia USD/VND
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Biéu db 6. Loi suét trai phiéu chinh phu

Ngudn: Bloomberg, Bd phan phén tich Mirae Asset

Biéu dd 7. Lai suét lién ngan hang
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Bang 1: Chi sé dinh gia chinh cta VN30

Tén congty

VN30 Index

NHTMCP Dau tw & Phat trién

Tap doan Bao Viét

NHTMCP Co6ng thwong Viét Nam
CTCP FPT

TCT Khi Viét Nam

NHTMCP Phaét trién TP.H& Chi Minh
Tap doan Hoa Phat

C6ng ty Cé phan Pau tw va Kinh doanh Nha KhangDién
NHTMCP Quéan do6i

Tap doan Masan

CTCP Thé gi¢idi dong

Tap doan Dau tw Pia 6c No Va
CTCP Phat trién B4t dong san Phat Pat
Tap doan Xang Dau Viét Nam

CTCP Vang Bac ba Quy Pha Nhuan
TCT Dién lwc DAu khi Viét Nam
CTCP Co dién lanh

CTCP Mia dwong TTC Tay Ninh
CTCP Chirng Khoan SaiGon
NHTMCP SaiGon Thwong Tin
NHTMCP Ky Thwong Viét Nam
Co6ng ty C6 phan Pau tw Dich vu Tai chinh Hoang Huy
Ngan hang TMCP Tién Phong
NHTMCP Ngoai Thwong VN

C6ng ty C6 phan Vinhomes

Tap doan Vingroup

CTCP Hang Khong Vietjet

CTCP Sira Viéet Nam

NHTMCP Viét Nam Thinh Vuwong
CTCP Vincom Retalil

Ma

VN30 Index

BIDVN

BVHVN
CTG VN
FPT VN
GAS VN
HDB VN
HPG VN
KDH VN
MBB VN
MSN VN

MWG VN

NVL VN
PDR VN
PLXVN
PNJ VN
POW VN
REE VN
SBTVN
SSIVN
STBVN
TCB VN
TCH VN
TPB VN
VCB VN
VHM VN
VICVN
VJC VN
VNM VN
VPB VN
VRE VN

Gia Vén héa
(VND)  (ty déng)
1,135.50 2,939,916
41,800 168,120
60,000 44,539
35,800 133,298
72,900 57,147
81,200 155,413
24,100 38,410
42,500 140,815
32,750 18,301
24,750 69,269
89,600 105,252
130,500 60,829
80,200 85,329
60,400 23,929
52,200 63,622
83,900 19,076
12,700 29,742
53,500 16,534
20,500 12,652
31,500 18,869
18,300 33,007
36,300 127,228
22,550 7,966
26,700 27,545
100,000 370,888
99,300 326,649
107,500 363,611
131,100 68,675
109,600 229,059
37,000 90,826
32,700 74,305

Sé& hiru khoéi ngoai

(%)
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49.0
2.9
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31.1
37.7
23.0
32.4
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49.0
8.1
45.0
9.9
22.5
6.1
30.0
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22.3
14.1
18.9
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1D

1.6
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0.8
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0.9
0.8
1.1
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0.3
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Bién dong gia (%)

1w iM

2.8
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1.1
16.3
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0.4
11.4
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0.3
7.1
24.8
17.5
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3.2
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6.6
-4.0
-6.7
3.4
9.8
12.5
-3.8
0.7
3.9
-2.0
5.0
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7.7
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1y
34.3
-21.9
5.6
34.8
61.2
-0.5
40.0
108.6
38.9
35.8
79.2
20.8
50.2
179.8
1.4
15
32.7
60.7
15.5
115.6
78.5
66.9
-46.0
54.6
12.5
155
-6.1
3.2
23.4
53.2
13.0

P/E (x)* P/B (x)*
FY20 FY21 FY20 FY21
147 131 22 1.8
180 120 19 17
286 249 21 20
100 79 14 1.2
147 121 31 2.9
195 16.0 3.2 3.1

72 62 13 11
96 86 21 17
149 97 21 18
72 6.1 12 1.0
398 26.1 31 29
120 95 3.0 25
199 169 26 2.2
NA NA NA NA
193 165 25 25
158 125 33 2.6
135 120 09 0.9
98 87 13 1.2
NA NA NA NA
16.2 143 NA NA
156 111 11 1.0
9.7 84 15 13
NA NA NA NA
76 64 14 1.2
189 147 3.2 27
104 88 29 22
441 311 3.4 31
445 209 4.2 3.6
20.1 186 6.9 6.0
85 76 15 1.2
23.7 180 24 2.2
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Tang trwéng EPS (%)*

FY21
11.7
50.9
14.6
25.9
21.3
22.4
15.3
12.2
53.7
18.5
52.6
26.5
17.8
NA
17.1
26.6
12.3
13.2
NA
13.0
40.5
15.1
NA
18.7
28.4
17.9
42.1
112.4
8.1
11.3
31.9

ROE (%)*
FY20 FY21

18.0
12.2
8.1
14.8
25.4
16.9
19.0
22.2
15.1
18.7
9.7
28.3
13.5
NA
15.3
23.0
7.5
14.0
NA
11.6
8.4
16.4
NA
19.9
19.3
30.7
8.5
14.1
38.7
18.5
10.6

18.1
15.4
8.6
15.8
27.1
22.5
18.5
21.5
20.1
19.0
14.2
29.0
13.7
NA
16.4
23.8
8.0
13.7
NA
12.0
9.9
16.2
NA
19.7
20.7
28.4
11.0
18.3
375
17.2
12.3

Ngudn: Bloomberg, Mirae Asset Research
*Note: Valuation metrics based on Bloomberg consensus estimates
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Bang 2: Bién déng nganh

VN-Index 70.30 4,153,448 1.3 6.7 0.5 21.7 17.3 147 24 223 17.6 13.7 16.8
O td vaphutiing 0.07 7,882 1.7 3.4 9.8 32.6 6.0 5.1 1.1 1.0 25.6 115 1.9
Ngan hang 28.73 1,215,215 1.9 10.0 0.3 22.4 136 105 2.0 1.7 20.2 17.0 176
Xay dung co ban 0.88 162,966 0.4 2.3 1.9 59.0 6.5 5.0 1.4 0.4 NA 7.0 6.1
Dich vu thwong mai 0.02 4,563 0.6 2.1 5.5 5.3 6.3 5.7 NA NA -29.9 125 127
May mac va trang strc 0.08 35,094 1.3 1.2 11.0 69.8 119 98 2.2 1.8 7.2 176  16.2
Dich vu tiéu dung 0.10 8,336 1.5 2.9 13.4 0.3 103 5.8 NA NA NA 5.1 8.4
Dich vu taichinh 1.14 61,985 3.4 7.8 8.4 87.1 8.8 4.4 NA NA 34.9 8.8 3.7
Nang lwong 1.36 80,316 1.7 6.8 2.0 10.2 20.8 15.9 2.1 2.1 63.8 13.0 14.1
Thwe phdm, d6 ubng va thubc la 9.27 554,468 0.6 6.8 -3.8 30.9 221 181 4.6 4.0 -14.9 234 239
Dich vu va thiétbi y t& 0.00 850 2.7 0.3 -14.1 13.6 NA NA NA NA -39.3 NA NA
Hang ca nhan va gia dung 0.17 9,701 4.2 7.3 3.1 2.9 7.2 7.0 NA NA 50.8 10.7 15.8
Bao hiém 0.71 51,090 3.0 5.6 9.5 45 255 222 1.9 1.8 28.6 7.5 8.0
Nguyén vat liéu 5.20 338,439 1.2 6.2 -4.8 67.4 129 122 1.1 0.8 62.3 146 13.8
Giai tri va truyén thong -0.02 1,248 0.8 5.7 -14.0 6.4 122 9.4 1.0 0.9 61.6 85 10.2
Duwoc phdm 0.12 33,470 0.0 -1.3 3.7 13.1 3.4 2.8 0.6 0.5 11.6 129 132
BAtdong san 15.45 1,064,228 15 5.9 6.8 21.2 8.6 8.2 1.5 1.4 -18.6 9.6 9.4
Banlé 0.24 68,973 15 1.3 6.1 26.0 448 35.0 2.5 2.2 2.6 15.8 15.6
Phan mémva dich vu 2.17 61,014 0.5 15.5 14.5 58.4 11.2 8.8 2.8 2.3 10.2 254 262
Thiét bj va phan ctng 0.16 3,565 7.0 19.8 0.0 246.9 13.8 11.4 2.9 2.7 48.6 23.8 254
Dich vu vién théng -0.06 1,058 3.1 -16.4 90.4 180.4 11.4 9.6 2.6 2.1 24.2 185 15.6
Van tai 1.52 165,398 0.7 3.6 0.2 16.4 NA NA NA NA NA NA NA
Tién ich 3.18 240,910 0.2 5.3 8.4 55 68.1 88.7 9.1 8.5 3.1 3.1 5.2

Ngudn: Bloomberg, Mirae Asset Research
*Note: Valuation metrics based on Bloomberg consensus estimate
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Bang 3: Cac cd phiéu tac dong VN-Index

Top 10 tac dong VN-Index: Chiéu ting diém

Top 10 tac dong VN-Index: Chiéu giam diém

Ma CP Thi gia % T('I’w)"“’i Khéi lvong tégig;g MiCP  Thigia » T('l‘\a,\)’)déi Khéi Ivong té?g;g
VICVN 107,500 8.15 1,351,080 7.32 MWG VN 130,500 -1.66 1,757,040 -0.27
VCB VN 100,000 7.53 1,138,680 6.93 FTVN 12,200 -14.08 5,246,580 0.14
CTG VN 35,800 17.38 9,613,580 5.27 SZCVN 37,900 9.76 1,697,580 0.11
VHM VN 99,300 6.20 2,700,340 5.09 TCMVN 75,900 7.44 475,180 0.10
VPB VN 37,000 23.33 6,745,880 4.59 ITAVN 6,020 6.23 12,694,780  -0.10
TCB VN 36,300 13.44 15,076,780  4.02 ROSVN 3,920 12,50 27,021,320  -0.08
VNM VN 109,600 6.61 2,694,040 3.79 PPCVN 25,600 321 361,080 0.07
SABVN 181,900 12.49 243,600 3.46 ASMVN 16,000 6.16 4,398,360 0.07
HPG VN 42,500 8.56 26,065,740  2.96 HAGVN 4,560 5.59 8,772,380 0.07
GAS VN 81,200 6.42 813,740 2.50 SGTVN 14,300 16.37 95,520 0.06

Nguon: Bloomberg

Disclaimers

This report is published by Mirae Asset Securities (Vietnam) LLC (MAS), a broker-dealer registered in the Socialist Republic of Vietnam and a member of the
Vietnam Stock Exchanges. Information and opinions contained herein have been compiled in good faith and from sources believed to be reliable, but such
information has not been independently verified and MAS makes no guarantee, representation or warranty, express or implied, as to the fairness, accuracy,
completeness or correctness of the information and opinions contained herein or of any translation into English from the Viethamese language. In case of an
English translation of a report prepared in the Viethamese language, the original Vietnamese language report may have been made available to investors in
advance of this report.

The intended recipients of this report are sophisticated institutional investors who have substantial knowledge of the local business environment, its common
practices, laws and accounting principles and no person whose receipt or use of this report would violate any laws and regulations or subject MAS and its
affiliates to registration or licensing requirements in any jurisdiction shall receive or make any use hereof.

This report is for general information purposes only and it is not and shall not be construed as an offer or a solicitation of an offer to effect transactions in any
securities or other financial instruments. The report does not constitute investment advice to any person and such person shall not be treated as a client of MAS
by virtue of receiving this report. This report does not take into account the particular investment objectives, financial situations, or needs of individual clients.
The report is not to be relied upon in substitution for the exercise of independent judgment. Information and opinions contained herein are as of the date hereof
and are subject to change without notice. The price and value of the investments referred to in this report and the income from them may depreciate or appreciate,
and investors may incur losses on investments. Past performance is not a guide to future performance. Future returns are not guaranteed, and a loss of original
capital may occur. MAS, its affiliates and their directors, officers, employees and agents do not accept any liability for any loss arising out of the use hereof.
MAS may have issued other reports that are inconsistent with, and reach different conclusions from, the opinions presented in this report. The reports may reflect
different assumptions, views and analytical methods of the analysts who prepared them. MAS may make investment decisions that are inconsistent with the
opinions and views expressed in this research report. MAS, its affiliates and their directors, officers, employees and agents may have long or short positions in
any of the subject securities at any time and may make a purchase or sale, or offer to make a purchase or sale, of any such securities or other financial
instruments from time to time in the open market or otherwise, in each case either as principals or agents. MAS and its affiliates may have had, or may be
expecting to enter into, business relationships with the subject companies to provide investment banking, market-making or other financial services as are
permitted under applicable laws and regulations.

No part of this document may be copied or reproduced in any manner or form or redistributed or published, in whole or in part, without the prior written consent
of MAS.
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