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TRUNG TiNH
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Hgutin: Phing Nghién ciu Mirse Asset

Thi gia 1D(%) 1IM(%) 1Y(%)
VN-INDEX 1,166.05 -0.06 7.53 17.61
HNX 231.84 -3.45 20.46 118.1¢
UPCOM 77.42 -0.23 6.14 37.70
MSCI EM 1,392.85 -0.94 11.11  24.43
NIKKEI 28,822.29 0.67 8.12 20.96
HANG SENG 30,159.01 2.41 1430 7.90
KOSPI 3,208.99 2.18 1433 42.87
FTSE 6,690.17 -0.07 2.89 -11.81
S&P 500 3,841.47 -0.30 3.74  16.57
NASDAQ 13,543.06 0.09 5.77  45.39
P/E (x) P/B (x) ROE (%
VN-INDEX 19.04 2.49 13.17
SET INDEX 26.18 1.67 5.75
JCIINDEX 29.22 1.64 4.64
PCOMP INDEX 28.15 1.75 6.50

L3i suat tham chiéu
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Vui long xem diéu khodn mién trir & trang cudi

MIRAE ASSET

Securities

25 Thang Mgt 2021

Ban tin cudi ngay
Viét Nam

DE ddng ky nhén ban tin, vui long lién hé ching téi qua: cs@miraeasset.com.vn

Nhan dinh thi trwong

Bat dong san ndi séng

Sau nhitng phién tdng manh — giam soc trong thdi gian ngan vira qua, VN-Index mé clra véi
tam ly khd than trong tir nha dAu tw. Dudng nhu cac dot diéu chinh vira qua d3 khién nha
d4u tw can trong hon trong giao dich. Dién bién trong phién vé&i sic xanh & dé dan xen véi
xu huéng gidng co la chi dao. K&t phién, VN-Index déng cira tai 1.166 diém, giam nhe 0,7
diém, twong (ng -0,06% so véi phién giao dich ngay hém trwdc. Thanh khoan 3 san [an
Irot 13 HOSE: 15.785 ty ddng, HNX: 2.145 ty déng, UPCOM: 813 ty déng.

Phién giao dich hém nay ghi nhan diém sang tir nhdm c8 phiéu Bat déng san. DXG, KDH,
NVL, NLG, PDR, VPI la nhitng ma dem lai hiéu rng tich cyc cho thj trwdong véi mirc tang
manh tir 2% - 7%. O chiéu ngwoc lai, nhém Ngan hang gidm diém hang loat, kiém h3m da
tang cla thi trvdng. Nhdm nganh D&t may tiép tuc vuot troi thi trudng véi TNG va GIL tang
tran, trong khi dé TCM tiép tuc da tdng véi +3,8% phién hém nay.

Khéi ngoai ban rong phién hém nay vdi gid tri hon 260 ty, tap trung & HPG, VN.

Phién giao dich gan nhu di ngang ctia VN-Index khién cdc chi s6 kj thuat chva duogc cai
thién nhiéu. Diém s6 k§ thuat theo thang diém cla Mirae Asset hién & mirc -2, thé hién
trang thai TRUNG TiNH trong ngén han.

Tran Duy Lam, Analyst,84-8-39102222, lam.td@miraeasset.com.vn

Cap nhat kj thuat cac chi sé

Chisé Diém s6 k§ thuat ngan han (*) Trang thai
VNINDEX -2 TRUNG TiNH
VN30 -2 TRUNG TINH
VN30F1M 0 TRUNG TiNH
VN DIAMOND -1 TRUNG TiNH
VN FIN SELECT -3 TRUNG TiNH
Shanghai Composite 2 TRUNG TINH
Kospi 5 KHA QUAN
Nikkei 225 3 TRUNG TiNH
FTSE 100 (EU) -1 TRUNG TiNH
Dow Jones 2 TRUNG TiNH

(*) Danh gia cac chi s6 hodc ma bang diém ky thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset, twong ng cac
mirc: TIEU CYC (-7 dén -4 di8m), TRUNG TINH (-3 dén +3 diém), & TICH CUC (+4 dén +7 didm).
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Ban tin thi trudng Phan tich ky thuat

Chisé Diém s6 k§ thuat ngdn han Mirae Asset (*) Trang thai
VNINDEX 2 TRUNG TiNH
VN30 -2 TRUNG TINH
VN30F1M 0 TRUNG TINH
VN DIAMOND -1 TRUNG TiNH
VN FIN SELECT 3 TRUNG TiNH

(*) Danh gia cac chi s6 hodc ma bang diém ky thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset, twong (g cac mirc: TIEU CU'C (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), &

TICH CYUC (+4 dén +7 diém).

Chi tiéu VN-Index chi tiéu Diém s6

Dong clra (25/01/2021) 1.166 Khéang cu 1 1.200

Xu huwéng ngan han (1 -4 tuan) bingang Khang cu 2 1.250
Xu hudng trung han (3 - 6 thang) Tang HO tro 1 1.150
Xu hudng dai han (6 - 12 thang) Tang HO tro 2 1.100

VN-Index c6 phién giao dich gan nhu di ngang v&i tdm Iy than trong tir nha dau tu.

D6 thi ki thuat VN-INDEX (chart ngay)

T VNINDEX (Daily) X

VNINDEX - Daily 1/25/2021 00:00:00 Open 1184 2, Hi 117248, Lo 1162 8, Close 1166.05 (-0.1%) Vol 68,160,128 MA(Close, 20) = 1,150.61, Long MA(Close,250) = 301,63
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VNINDEX - Volume = 668,160,128.00
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VNINDEX - RSI(10) = 58 87
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CAP NHAT PHAI SINH

Chi tiéu Chi tiéu Diém s6
VN30F1M - déng clra (25/01/2020) 1.173,1 Khang cy 1 1.150
Xu hudng ngan han (chart ngay) TRUNG TINH Khéng cy 2 1.200
VN30 - déng cira 1.154,2 H tro 1 1.100
Chénh léch VN30F1M & VN30 +18,8 H3 tro 2 1.000
Chi sé Piém s6 k§ thuat ngan han Mirae Asset (*) Trang thai
VN3OFIM (chart 15 phuit) 0 TRUNG TiNH

VN30F1M (chart 60 pht) 6 TIEU cyc

VN30F1M (chart ngay) 2 TRUNG TiNH

VN30F1M cé phién giao dich vé&i bién d6 rong, spread trong ngay 20 diém, thé hién tam ly

bién ddng cla nha dau tu.

D6 thi ki thuat VN30F1M (chart ngay)

[ VN30FIM (Daily) x |

VN30F1M - Daily 1/25/202100:00:00 Open 1172, Hi 1178.4, Lo 1166.4, Close 1173.1 (-0.0%) Vol 133,912 A(Close 20) = 1,140.83, Long MA(Close 250) = 848.68
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PIEM SO KY THUAT NGAN HAN - TOP 100 MA GIA TR| GIAO DICH CAO NHAT 1 THANG

M3 Poéng clra KLTB 20N Piém ky thuat (*) Xu hwéng ngan han Vén héa P/E P/BV
Donvi (KVND) (ty dong) (fan) (13n)
AAA 14.7 3,756,274 -4 TIEU cyC 2,334 6.2 0.6
ACB 28.1 9,895,864 -4 TIEU cy'C 36,248 5.8 1.2
AGR 12 3,055,683 -4 TIEU cyC 648 8.3 03
ART 7 7,083,315 2 TRUNG TiNH 194 25 0.2
ASM 205 4,857,328 7 KHA QUAN 1,212 2.2 03
BID 446 2,152,035 5 TIEU cy'C 142,983 16.6 1.9
BSR 11.5 9,840,175 -4 TIEU cyC 17,673 6.3 0.5
BVH 64 1,227,413 5 TIEU cy'C 30,101 31.0 16
CEO 11.5 5,065,860 -4 TIEU cyC 1,673 33 0.6
i 22.8 3,164,751 5 TIEU cy'C 4,084 9.6 0.8
cTD 80.5 1,422,486 2 TRUNG TiNH 5,226 8.1 0.6
cT6 36.8 9,313,863 -4 TIEU CyC 77,074 8.2 1.0
CTR 91.9 577,465 0 TRUNG TiNH 2,586 14.3 2.9
DBC 57 3,402,777 -7 TIEU CyC 4,803 48 13
DCM 14.4 4,206,348 0 TRUNG TiNH 4,140 18.8 0.7
DGC 54.7 890,555 4 KHA QUAN 5,226 75 1.4
DIG 331 4,599,986 2 TRUNG TiNH 3,772 9.8 1.0
DPM 18.5 3,070,813 -4 TIEU CyC 5,205 8.4 0.6
DRC 27.95 1,555,512 7 KHA QUAN 1,782 73 11
DXG 214 10,664,907 5 KHA QUAN 4,555 53 0.7
FCN 13.4 2,850,830 -4 TIEU Cy'C 1,067 53 0.5
FIT 18.85 7,951,231 3 TRUNG TiNH 2,249 34.2 0.8
FLC 6.27 23,471,116 7 KHA QUAN 1,945 #N/AN/A 0.2
FPT 67 2,249,615 3 TRUNG TiNH 34,257 105 23
FRT 32.7 2,156,022 -4 TIEU cy'C 1,690 8.2 13
GAS 84.7 1,119,992 5 TIEU cy'C 122,493 125 23
GEX 2255 8,834,984 -4 TIEU cy'C 8,765 14.1 1.4
GMD 32.5 4,210,832 -4 TIEU cy'C 5,152 11.0 0.9
GTN 26.35 2,928,406 -7 TIEU cy'C 5,378 #N/A N/A 2.1
GVR 32.45 6,378,634 2 TRUNG TiNH 41,000 12.5 0.9
HAG 5.83 17,786,796 -2 TRUNG TiNH 3,478 315 0.3
HBC 17.85 7,923,615 3 TRUNG TiNH 2,057 6.7 0.6
HCM 31.4 5,872,728 -4 TIEU cy'C 4,897 10.0 11
HDB 25.65 5,604,493 -4 TIEU cy'C 22,747 6.4 1.2
HDC 40.65 1,126,005 a4 KHA QUAN 968 55 1.0
HDG 449 1,929,923 3 TRUNG TiNH 2,699 3.0 1.0
HHS 6.89 6,866,769 -4 TIEU cy'C 1,008 43 03
HNG 13.55 10,041,114 -7 TIEU cy'C 12,915 #N/AN/A 1.4
HPG 43.7 20,038,780 2 TRUNG TiNH 71,650 9.4 1.4
Hac 2.8 22,588,954 0 TRUNG TiNH 724 211 0.2
HSG 26.85 7,855,085 5 KHA QUAN 4,319 6.8 0.7
HUT 5.4 12,115,825 2 TRUNG TiNH 510 7.0 0.2
HVN 29.1 1,526,845 -4 TIEU cyC 32,124 13.7 18
IDC 221 4,288,300 -4 TIEU cyC 5,640 16.4 16
uc 26.8 1,748,574 -4 TIEU cyC 1,392 47 0.7
ITA 8.01 21,012,214 -4 TIEU cyC 3,772 19.1 0.4
KBC 455 9,545,684 7 KHA QUAN 5,966 6.8 0.6
KDC 434 995,394 7 KHA QUAN 6,046 107.3 11
KDH 355 1,497,725 7 KHA QUAN 12,065 12.9 16
KSB 318 1,632,143 -4 TIEU Cy'C 1,114 37 0.8
LCG 15.2 5,803,076 -4 TIEU Cy'C 756 5.1 0.5
LDG 8.37 10,637,338 -4 TIEU Cy'C 1,307 3.4 0.4
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LPB 14.3 13,339,834 2 TRUNG TiNH 7,620 5.4 0.6
MBB 25.2 19,675,160 -4 TIEU cy'C 37,015 45 0.9
MBS 22.1 2,318,830 -4 TIEU cy'C 1,380 6.3 0.7
MSN 97 2,303,807 5 KHA QUAN 57,863 125 1.4
MSR 23.9 1,885,505 -4 TIEU cy'C 14,740 419 1.2
MWG 132 1,191,608 5 KHA QUAN 33,373 8.4 2.5
NKG 17.6 4,831,657 5 KHA QUAN 1,049 5.8 0.4
NLG 35.2 1,650,323 5 KHA QUAN 6,342 7.6 1.2
NVB 13.4 5,150,905 2 TRUNG TiNH 3,458 76.8 0.8
NVL 80 5,276,283 7 KHA QUAN 60,887 17.5 2.7
PAN 31 1,758,772 -4 TIEU cy'C 3,868 17.5 11
PDR 56.5 3,635,618 3 TRUNG TiNH 8,831 9.9 2.1
PET 17.4 2,898,319 2 TRUNG TiNH 674 6.1 0.4
PHR 65.4 1,075,445 5 TIEU cyC 6,646 8.3 22
PLX 53.9 1,003,604 -4 TIEU cyC 50,946 53.6 2.7
PNJ 87 718,775 5 KHA QUAN 11,729 113 2.5
POW 14.15 13,856,962 2 TRUNG TiNH 20,608 8.6 0.8
PVD 20.8 12,262,602 5 TIEU cyC 3,803 13.0 0.3
PVS 19.7 12,089,510 2 TRUNG TiNH 5,162 8.7 0.4
PVT 18.7 6,376,786 2 TRUNG TiNH 2,513 42 0.6
ROS 457 23,654,868 5 KHA QUAN 1,283 8.4 0.2
SBT 224 5,136,757 -5 TIEU cyC 7,950 79.4 1.1
SCR 9.3 6,741,826 0 TRUNG TiNH 1,843 7.9 0.4
SHB 16.7 28,380,476 -7 TIEU cyC 17,904 6.1 0.8
SHS 27.7 5,648,655 -4 TIEU cycC 1,948 4.8 0.7
ssl 33.7 12,874,836 -6 TIEU cyC 7,992 10.9 0.9
STB 19.35 33,084,074 2 TRUNG TiNH 18,307 7.5 0.7
szc 39.3 1,215,741 0 TRUNG TiNH 2,160 11.4 18
TCB 35.8 16,111,476 2 TRUNG TiNH 63,528 6.1 1.0
TCH 25.95 9,536,772 2 TRUNG TiNH 6,800 10.3 1.5
™ 84 505,044 5 KHA QUAN 1,171 5.8 0.8
TDH 8.84 5,611,487 2 TRUNG TiNH 728 7.2 0.4
TNG 26.6 3,403,835 7 KHA QUAN 732 3.5 0.7
TPB 27.3 3,375,266 5 TIEU cy'C 15,923 4.7 1.1
TTF 5.98 7,098,004 5 TIEU cy'C 831 #N/AN/A #N/AN/A
vce 102.5 998,898 2 TRUNG TiNH 285,584 15.7 3.2
VCG 47.85 889,434 3 TRUNG TiNH 11,219 17.0 16
val 60.3 1,572,157 -4 TIEU cy'C 3,286 4.7 0.8
VHC 025 1,862,941 2 TRUNG TiNH 6,050 5.1 1.2
VHM 99.5 2,748,231 2 TRUNG TiNH 233,227 9.1 3.7
vIC 104.8 1,158,763 -4 TIEU cy'C 287,507 40.6 3.6
VIX 26.2 3,999,220 -4 TIEU cy'C 1,035 10.2 0.7
vic 133.6 703,349 6 KHA QUAN 51,284 13.8 3.4
VND 27.9 5,433,107 -7 TIEU cy'C 2,335 6.6 0.7
VNM 108.2 2,690,776 -4 TIEU cy'C 180,058 19.0 6.0
vPB 35.9 5,688,333 -2 TRUNG TiNH 48,146 4.3 1.0
VPI 38.05 1,895,636 5 KHA QUAN 6,616 13.1 2.7
VRE 37.8 7,845,326 3 TRUNG TiNH 60,898 21.9 2.3

(*) Danh gia cac chi s6 hodc ma bang diém ki thuat tir -7 dén +7 diém theo hé théng danh gia ky thuat tir Mirae Asset, twong (g cac mirc: TIEU CU'C (-7 dén -4 diém), TRUNG TINH (-3 dén +3 diém), &
TICH CUC (+4 dén +7 diém).
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Ban tin thj trwdng

Thong tin cap nhat

Trung Quéc dirng dau thé gi¢i vé FDI trong ndm 2020

Kinh t& Trung Quéc dén nhan luvgng van dau tuw truc tiép nudc ngoai lén hon bat ky nwédc nao trén thé
gidi trong ndm ngodi, trong khi d6 My da rét xudng vi tri thr 2 trong x&p hang dong vén dau tw.Theo
CNBC din s& ligu tr Lién Hop qudc, Trung Qudc dén téng 163 ty USD vSn FDI trong ndm 2020 trong
khi con s8 tuong duwong tai My dat 134 ty USD. Nam 2019, nwdc M§ dén nhan 251 ty USD vén FDI;
trong d6, nha dau tu rét 140 ty USD vao Trung Quéc.Tinh chung, theo Lién Hop qudc, FDI sut giam
trén quy mé toan cau bédi dai dich Covid-19 khién hoat déng clia nhiéu doanh nghiép 1&n nhd gan nhu
b4t d6ng.So v&i nam 2019, FDI todn cau giam 42% trong ndm 2020 xudng 859 ty USD; ké ca néu so vdi
thoi ky khing hoang tai chinh toan ciu 2009, mirc gidm ghi nhan dén 30%.Con s trén tinh toan dén
dau tu bai con ngudi va doanh nghiép dén tir nudc khac vao mot dat nuwdc, vi nhu viéc xay dung nha
may hodc m& thém vin phong vé tinh.Trong ndm ngodi, nhém cac nwdc phat trién chiu tac déng tir
dai dich Covid-19 nhi&u hon rt nhiéu so véi cac nwdc dang phat trién. Dau tu vao My gidm dén 49%,
thap hon chut so véi mirc sut gidm dau tw trung binh clia nhém cac nwdc phat trién 13 69%.FDI vao
cac nwdc dang phat trién giam trung binh 12%. FDI vao Trung Qudc trong khi d6 tdng déng ké.

IEEFA: Nhiét dién khi LNG & Viét Nam khong dé 'bung né' nhw dién mét troi

Vira qua, Vién Kinh t& N3ng lwvong va Phan tich Tai chinh (IEEFA) d3 cong bd bédo cdo lién quan dén thj
trwdrng nhap khau khi thién nhién héa 1dng (LNG) cla Viét Nam hién nay. Cu thé, bdo cdo nhan manh,
Viét Nam d3 nhanh chéng néi 1én 13 mot trong nhitng thi truéng nhap khau LNG cho phat dién tiém
nang nhat & chau A. Tuy nhién, khong dé dé dién khi LNG tao ra bwéc nhay vot manh mé nhu d3 tirng
dién ra trong Iinh virc dién mat troi thai gian vira qua. Theo d6, sau nhitng hdo hirc ban dau, cac nha
dau tu s& phai ddi mat v&i nhiéu thach thirc vé chinh sdch, ngudn vén va thj trwdng. Dc biét, phan
nhiéu trong s nay sé rat kho giai quyét, bao cao khang dinh.Ndm 2020 d3 chirng kién mot 1an séng
cac nha d4u tu trong va ngoai nudc quan tdm dén linh viee dién khi tai Viét Nam. Dang chd y, sy quan
tdm nay ngay cang manh mé sau khi B6 Chinh tri, co quan hoach dinh chinh sach cap cao nhat cla Viét
Nam d3 cdng b6 nghi quyét dinh hudng chién lugc phat trién nganh ning lwgng Viét Nam trong thap
ky t&i, véi tAm nhin dén nam 2045.Nhu vay, Nghi quyét nay gidi han sy ting trwdng clda nhiét dién
than va chu trong phat trién nhanh nhiét dién khi LNG va ha tang nhap khdu va phan phdi khi. Quy mé
cla céc dy 4n duoc dé xuat cling nhu s6 lwgng va su da dang cla cac nha dau tu dugc danh gid |a
chua cé tién 18 trong lich st nganh dién Viét Nam.Déng gép I&n trong su s6i ddng cla linh vire nay hau
hét dén tir cac du an gén véi cac nha dau tw va nhién liéu nhap khau tir Hoa Ky, cung véi cac tip doan
ndng lvong hang dau cta Nhat Ban, Han Quéc va mot s& doanh nghiép tw nhan Viét Nam.Trong d6,
chi ¢ 9 du &n d3 dugc phé duyét bd sung vao quy hoach dién hién tai. Trong d6, c6 5 dy an da cé chl
dAu tu va cd thé tién dén buwdc dam phan hop ddng mua ban dién (PPA) v&i EVN. Trong khi dé, nhiéu
du an 16n nhu LNG Long Son, LNG Ca N4, LNG Long An va LNG Quang Ninh van chua cong bs chi dau
tw chinh thirc.Song, IEEFA chi rd, phat trién du an dién khi khong phai 1a mot qua trinh dé dang. Thuc
té thdi gian qua mot s6 nha dau tw da ty dat ra nhitng muc tiéu day tham vong vé cdc mdc thdi gian
hoan thanh cac giai doan trién khai dy an, bat chap tinh phirc tap cda du 4n nhiét dién khi LNG noi
chung. Su that day 1a nhitng du 4n gdm nhiéu giai doan, véi nhiéu ciu phan ludn bién déng, va nhiéu
rui ro - rdi ro & khau thuong ngudn, ha ngudn, rii ro d&i tac, rui ro trong qud trinh thi céng, va nhiéu
ri ro khdc.Bdo cdo viét: "Céc dy an nhiét dién khi, do vy, s& gap nhiéu khé khan khi trién khai hon
céc dy an nhiét dién than von da phai d6i mat véi tinh trang cham ti€n do trién mién".

CNG: quy IV 13i 31 ty déng, ting 51% so v&i cung ky

Cong ty cd phan CNG Viét Nam (HoSE: CNG) d3 cdng bd BCTC quy 1V/2020 va Ity k& cd ndm 2020.Theo
dé riéng quy IV doanh thu thuan dat 681 ty ddng, tdng 34% so véi cung ky, do gid vén hang bén tang
it hon mirc tdng cda doanh thu nén lgi nhuan gdp dat 60,5 ty ddng, ting 48,6% so vdi quy IV/2019.Sau
khi trir cac khodn chi phi va cé 13i khac 2,3 ty ddng CNG Viét Nam |3i sau thué 30,7 ty dong, tang 51%
so v@i cung ky 2019. Theo giai trinh tir phia céng ty nguyén nhan lgi nhuan tang |a do tinh hinh dich
bénh Covid — 19 dwoc kiém soat, khach hang dan di vao hoat déng sdn xuat 6n dinh, déng thoi gia dau
FO trong nudc tang.Lly k& cd ndm 2020, CNG dat 2.338 ty dong doanh thu thuan, ting 10% so vdi
cung ky, do gid vén ciing tdng cao nén LNST dat gan 50 ty ddng, gidm 40% so vd&i ndm 2019.

LAS: hoan thanh 26,8% ké hoach lgi nhudn cd ndm

Supe Phét phét va Héa chat LAm Thao (HNX: LAS) cong b8 bao céo tai chinh quy IV/2020 véi doanh thu
thudn gidm 13% so vdi cling ky va & murc 728 ty ddng. Cong ty cho biét doanh thu gidam I3 do thj trudng
canh tranh gay gat nén viéc tiéu thy gip khé khan. Pé tiéu thu duoc san phan, cong ty gidm truc tiép
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gid ban. Bé&n canh d6, phuong thirc ban hang cling dugc thay déi cung véi viéce triét dé thu hdi cong
ng tén déng. San lugng tiéu thu phan bén gidm 12% so véi cung ky.Loi nhuan gdp quy IV/2020 dat
hon 115 ty déng, gidm 6,5% so vd&i cung ky. Trong khi d6, chi phi tai chinh gidm manh 90% xuéng con
gan 1,9 ty déng. Chi phi ban hang ciing gidm 40% xudng hon 48,4 ty ddng. Chi phi quan ly doanh nghiép
tang 15,5% |&n 35,7 ty dong. Cong ty cé khoan 16 khéac 9,8 ty dong (cung ky khoan nay 13i 1,6 ty ddng)
do x(r Iy hang tén cla du &n axit 300 ngan tan/ndm.K&t qua, loi nhuan sau thué quy IV/2020 dat 12,25
ty dong, trong khi cung ky 16 11,4 ty ddng.Liy k& cd ndm 2020, doanh thu thuin dat 2.294 ty dong,
giam 19,5% so v&i 2019. Loi nhudn trudce thué dat 15 ty dong, tdng 22% so véi cung ky va chi hoan
thanh vén ven 26,8% k& hoach ndm. Lgi nhuan sau thué dat 7,6 ty déng, gip 3,15 [an ndm trudc.Két
qua kinh doanh cda LAS rat thap so vdi cac doanh nghiép san xuat phan dam vén duwoc huwédng loi tir
gid khi dau vao giam.

HPG: 13i 4.660 ty déng quy IV, tang 142%

Tap doan Hoa Phat (HoSE: HPG) théng tin quy 1V/2020 ghi nhan 26.166 ty d6ng doanh thu va 4.660 ty
ddng loi nhudn sau thué, ting tuong (rng 43% va 142% so vdi cling ky ndm trudc. Day la mire Igi nhuan
ky luc lich str trong mét quy cla Hoa Phét.Lly k& cad ndm 2020, tip doan dat doanh thu 91.279 ty dong,
tang 41% so vdi ndm 2019. Lgi nhuan sau thué 13.506 ty dong, tdng 80%.Doanh nghiép cho biét linh
virc san xuat thép déng vai trd dau tau thic day tang trudng. Tap doan tiéu thu 5,8 tridu tan thép thd,
gap d6i ndm 2019. Trong d6, san lugng phdi thép va thép xay dwng thanh phadm 13 5,1 triéu tan, con
lai 1a thép cudn can ndng véi gan 700.000 tan. Riéng thép xay dung thanh pham dat 3,4 triéu tan, ting
22,5% so vdi cung ky ndm trwdc. Thi phan thép xay dung Hoa Phat vuon 1én mirc 32,5%. Lugng phoi
thép cung cap cho thj trwdng trong va ngoai nwdc dat 1,7 triéu tan, cao gap hon 12 Ian so v&i ndm
2019.

AGG: 13i rong 415 ty déng nam 2020, tang 27% cung ky nh& ban giao River Panorama

Trong béi canh thi trwdng bat dong sdn 2020 gép nhiéu khé khan do tac dong kép tir dai dich Covid-
19 cling quad trinh ra soat phap ly du an, CTCP D4u tw va Phat trién B4t dong san An Gia (HoSE: AGG)
van cé doanh thu va loi nhuan ting trudng manh so véi cling ky nho hoat déng ban giao du én.Theo
bédo céo tai chinh hop nhat vira cdng b, An Gia cé doanh thu thudn ca ndm 2020 dat gan 1.754 ty
dong, gap 4,5 lan cung ky nam trudc. Doanh thu chd yéu dén tir viéc ghi nhan ban giao can ho River
Panorama (1.629 ty déng, chiém 93% co ciu) trong khi ndm trudc gia tri thap (25,5 ty déng).Doanh
thu tai chinh ciing ¢6 su tang trwdng manh mé, dat 445,5 ty dong, gdp ddi nam trudc. Khoan lgi nhuan
nay dén tir khodn dau tu trong nhém cdéng ty Hoang An (dy én The Séng) va nhém cong ty Gia Khanh
(dy 4n Westgate) khi An Gia ndm kiém so&t va cac cong ty nay trd thanh cong ty con, tng gia tri 338,8
ty déng va khoan I3i tir thanh ly khodn d3u tw cong ty Son LAm (du 4n Phan Thiét).
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Ban tin thj trwdng

Chi bao tham khao

Biéu do 2. VN Index va MSCI Emerging Markets

Bi€u dd 3. VN-Index va USD/VND
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Ngudn: Bloomberg, BY phan phan tich Mirae Asset

Biéu do 4. Hoat dong nha dau tw nwd'c ngoai

Ngudn: Bloomberg, B4 phan phan tich Mirae Asset

Biéu db 5. Ty gia USD/VND
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Bang 1: Chi sé dinh gia chinh cia VN30

Tén cong ty

VN30 Index
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Tang trwéng EPS (%)*
FY21
16.5
59.0
33.1
-12.3
17.2
20.2
18.2
26.1
15.1
19.7
143.6
30.4
4.6
213.7
25.9
14.9
13.5
NA
22.7
NA
6.6
32.9
15.6
NA
26.9
18.4
46.1
514.0
11.1
11.4
38.5

ROE (%)*

FY20
16.2
9.3
12.6
5.3
235
17.0
19.2
21.1
14.0
17.9
3.5
28.7
14.7
4.9
22.9
6.9
13.4
NA
22.4
NA
10.3
8.4
16.8
NA
19.3
36.8
6.4
-4.3
38.9
18.5
8.2

Fy21
17.2
12.2
14.8
4.4
25.4
23.1
19.0
22.1
15.1
18.1
9.7
29.0
135
15.3
23.3
7.5
14.0
NA
24.9
NA
11.7
9.9
16.4
NA
20.7
30.8
8.5
14.1
39.1
17.2
10.8

Ngudn: Bloomberg, Mirae Asset Research
*Note: Valuation metrics based on Bloomberg consensus estimates
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Bang 2: Bién déng nganh

VN-Index -0.73 4,331,763 -0.1 -2.2 7.5 17.6 19.0 154 25 23 23.4 13.2 16.5
O t6 va phy tung 0.10 8,298 4.8 12.1 18.3 28.8 5.9 5.2 1.0 1.0 27.1 11.0 11.8
Ngan hang -4.32 1,242,990 -1.3 2.1 6.1 20.5 16.7 12.8 2.2 1.9 20.9 16.3 17.2
Xay dwng co ban 0.69 174,491 1.5 6.4 15.0 57.4 9.3 6.2 1.4 0.5 -3.0 6.8 6.5
Dich vu thuwong mai 0.00 4,818 0.2 1.7 5.3 11.7 11.2 6.5 NA NA -4.6 7.5 12.3
May mac va trang strc 0.30 36,866 3.2 9.1 20.7 63.3 13.1 11.4 2.3 1.9 -1.0 16.2 17.1
Dich vy tiéu dung 0.00 8,176 -0.2 13 7.7 -11.7 NA 11.8 NA NA -26.1 NA 5.4
Dich vu tai chinh -0.20 68,908 -1.0 -0.6 12.3 89.3 5.1 4.8 NA NA NA 7.9 4.4
Nang lwgng -0.26 83,706 -1.1 1.3 8.9 3.0 57.1 23.2 2.4 2.2 7.5 4.8 12.9
Thuc pham, d6 udng va thuéc I3 0.54 579,811 0.4 1.2 3.7 23.2 37.2 22.8 5.1 4.6 1.0 21.0 22.8
Dich vu va thiét bj y t& 0.00 963 0.7 1.7 8.5 51.9 NA NA NA NA -49.6 NA NA
Hang ca nhan va gia dung 0.02 9,920 0.6 7.0 11.1 4.1 7.2 7.0 NA NA 50.5 10.6 15.7
Bao hiém -0.13 54,562 -0.9 -0.2 3.0 -3.8 33.6 27.0 2.1 2.0 4.6 6.2 7.7
Nguyén vt liéu 0.45 375,351 0.5 43 8.6 60.5 19.0 16.1 1.2 1.0 54.6 13.4 13.7
Gidi tri va truyén théng 0.02 1,398 6.9 4.9 -5.7 20.5 18.8 13.7 1.2 1.1 NA 6.7 8.5
Duwoc pham -0.13 34,196 -1.4 0.3 -1.0 19.2 NA NA NA NA 36.0 NA NA
B4t dong san 2.62 1,071,772 1.0 4.4 14.1 19.0 8.9 8.5 1.5 1.4 29.0 9.6 9.4
Bén lé 0.61 70,112 3.4 6.9 10.6 17.4 54.5 443 3.0 2.5 25.1 16.7 15.7
Phan mém va dich vy 0.02 56,759 0.1 5.6 15.7 34.8 16.5 11.2 3.5 2.8 18.2 25.4 25.9
Thiét bj va phan cing -0.02 3,307 -1.9 5.5 0.0 198.1 14.4 12.2 3.0 2.7 48.6 21.8 235
Dich vu vién thong 0.02 1,110 6.8 22.0 127.3 200.0 10.6 8.9 2.4 2.0 -90.7 22.1 23.0
Van tai -0.06 172,951 -0.1 3.2 5.4 8.9 NA NA NA NA -8.4 NA NA
Tién ich -0.93 254,125 -1.3 -0.5 3.2 -1.0 51.5 62.0 9.8 9.2 3.5 -17.6 -3.8

Nguon: Bloomberg, Mirae Asset Research
*Note: Valuation metrics based on Bloomberg consensus estimate
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Bang 3: Cac ¢8 phiéu tac dong VN-Index

Top 10 tac déng VN-Index: Chiéu ting diém

Top 10 tac déng VN-Index: Chiéu gidm diém

M3 cP Thi gia & T(hlac‘.’)dai Khéi lwgng t;zi;l;g M3 CP Thi gid w T(hlag)dai Khéi lvgng t;:iﬁg:‘g
MSN VN 97,000 3.97 3,869,900 117 GAS VN 84,700 2.19 1,225,400 -0.98
MWG VN 132,000 3.77 2,134,100 0.60 CTG UN 36,800 2.13 6,580,500 -0.80
VRE UN 37,300 2.44 6,559,800 0.55 BID VN 44,600 1.44 1,371,900 -0.70
GVRVN 32,450 1.09 4,896,700 0.38 VCBVN 102,500 -0.49 725,900 -0.50

KBC VN 45,500 6.93 8,166,500 0.37 TCBVN 35,800 138 15,639,600 -0.47
BCM VN 58,000 2.29 388,000 0.36 VPBVN 35,900 1.64 3,524,100 -0.40

NVL VN 80,000 1.27 2,759,800 0.29 ACBVN 28,100 1.92 7,683,600 0.32
VGC VN 32,900 6.99 996,200 0.26 MBB VN 25,200 156 10,924,900 0.30
KDH VN 35,500 457 1,970,600 0.23 STB VN 19,350 3.01 28,071,700 -0.29
DXG VN 21,400 7.00 6,780,500 0.20 VNM VN 108,200 -0.46 2,554,800 0.28

Ngudn: Bloomberg

Disclaimers

This report is published by Mirae Asset Securities (Vietnam) LLC (MAS), a broker-dealer registered in the Socialist Republic of Vietnam and a member of the Vietnam Stock
Exchanges. Information and opinions contained herein have been compiled in good faith and from sources believed to be reliable, but such information has not been
independently verified and MAS makes no guarantee, representation or warranty, express or implied, as to the fairness, accuracy, completeness or correctness of the
information and opinions contained herein or of any translation into English from the Vietnamese language. In case of an English translation of a report prepared in the
Vietnamese language, the original Vietnamese language report may have been made available to investors in advance of this report.

The intended recipients of this report are sophisticated institutional investors who have substantial knowledge of the local business environment, its common practices, laws
and accounting principles and no person whose receipt or use of this report would violate any laws and regulations or subject MAS and its affiliates to registration or licensing
requirements in any jurisdiction shall receive or make any use hereof.

This report is for general information purposes only and it is not and shall not be construed as an offer or a solicitation of an offer to effect transactions in any securities or
other financial instruments. The report does not constitute investment advice to any person and such person shall not be treated as a client of MAS by virtue of receiving this
report. This report does not take into account the particular investment objectives, financial situations, or needs of individual clients. The report is not to be relied upon in
substitution for the exercise of independent judgment. Information and opinions contained herein are as of the date hereof and are subject to change without notice. The
price and value of the investments referred to in this report and the income from them may depreciate or appreciate, and investors may incur losses on investments. Past
performance is not a guide to future performance. Future returns are not guaranteed, and a loss of original capital may occur. MAS, its affiliates and their directors, officers,
employees and agents do not accept any liability for any loss arising out of the use hereof.

MAS may have issued other reports that are inconsistent with, and reach different conclusions from, the opinions presented in this re port. The reports may reflect different
assumptions, views and analytical methods of the analysts who prepared them. MAS may make investment decisions that are inconsistent with the opinions and views
expressed in this research report. MAS, its affiliates and their directors, officers, employees and agents may have long or short positions in any of the subject securities at any
time and may make a purchase or sale, or offer to make a purchase or sale, of any such securities or other financial instruments from time to time in the open market or
otherwise, in each case either as principals or agents. MAS and its affiliates may have had, or may be expecting to enter into, business relationships with the subject companies
to provide investment banking, market-making or other financial services as are permitted under applicable laws and regulations.

No part of this document may be copied or reproduced in any manner or form or redistributed or published, in whole or in part, without the prior written consent of MAS.
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